SS Sw, ae ee aes SS S.C 


a = 





HL HOA NOWAWNOSNOO HOA CaUaLNu 











GRA & 


AUVANVE BONIS GNV 














gcvuocke FF Ie on 
. 








HUNT’S MERCHA 


NTS’ MAGAZINE, 





| A Weekly Hewspaper, 
REPRESENTING THE IN DUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES 
(Entered, according to act of Congress, in the year 1883, by WM. B. DANA & Co., in the office of the Librarian of Congress, Washi.gton, D. C.} - 





————— 





NO, 922. 





VOL. 36. 


SATURDAY, FEBRUARY 24, 1883. 





— 


CONTENTS. 


THE CHRONICLE. 
Oar Wheat Surplus and Fu- Monetar 





and Commercial 





ture Exports...........-...-. 205} English News........ AS ae 
The Financial Situation ....... 206 ' Commercial and Miscellaneous 
The Erie’s Trust Loan......... 208| News........-.-. $0 eosececoceuce 2i1 
The Coming Coronation and 


the Peace of Europe......... 210 | 
THE BANKERS’ GAZETTE. 





Money Market, Foreign Ex- uotations of Stocks and Bonds 215 
change, U.S. Securities, State ew York Local Securities .... 216 
and Railroad Boads and Railroad Earnings and Bank 
in decanted’ eethearens 13 IE ctdieccndsvadssosvadsns 217 

Range in Prices at the N. Y. Investments, and State, City 
Stock Exchange ............- 214 and Corporation Finances... 218 

THE COMMERCIAL TIMES. 
Gommercial Epitome.... ...... 222 | Breadstufts............ Séebcous 228 
Sidhashs conc, ccbpcegocaces Ses & EE GIOOE. coccace coceceeseqces 229 








The Chronicle. 


Tat COMMERCIAL AND FINANCIAL CHRONICLE is published in 
New York every Saturday morning. 


| Entered at the Post Office, New York, N. Y., as second-class mail matter. | 





TERMS OF SUBSCRIPTiON—PAYABLE IN ADVANCE: 


For One Year (including postage) ..........2.-cecsseeesees $19 20. 
For 8ix Months ae i "Ce edescadeesennonsennne 6 10 
Annual subscription in London (including postage).... .. 22 7s. 
Sixmos. do do Go:-— .-- wewnsee 1 8s. 


Subscriptions will be continued until ordered stopped by a written 
order, or at the publication office. The Publishers cannot be responsible 
for Remittances unless made by Drafts or Post-Oftice Money Orders. 


Liverpool Office. 


The office of the CHRONICLE in Liverpool is at No. 5 Brown’s Build- 
ings, where subscriptions avd advertisements will be taken at the 
regular rates, and single copies of the paper supplied at 1s. each. 

A neat file cover is furnished at 50 cents: postage on the same is 18 
tents. Volumes bound for subseribers at $1 00. 

WILLIAM B. DANA, } IAM B. DANA & CGO., Publishers, 
JOHN @. FLOYD. 79 & 81 William Street, NEW YORK. 
Post OFFICE Box 958. 





ee 


OUR WHEAT SURPLUS AND FUTURE 
EXPORTS. 

So much importance attaches at the present time to our 
loreign trade movement that we give special prominence to 
the statement of breadstuffs exports for J anuary, which has 
been issued this week by the Bureau of Statistics. It will 
be found very interesting in itself in the condensed form 
mwhich we have stated it below, as we add similar returns 
for previous years. But at this time we propose to use it, 
with the help of ether data, chiefly for drawing certain 
inferences as to the wheat surplus now remaining in the 
‘ountry and the amount probably left for future foreign 
shipments, 

It seems that up to the Ist of February we had shipped 
nly about 107} million bushels of wheat (including flour 
reduced to wheat), against over 120% million bushels to Feb. 
1, 1881; but that corn has now begun to pass out freely, 
the January movement of that cereal reaching nearly 44 
million bushels, valued at nearly 3 million of dollars, 
tImost double the December movement and a half larger 





‘han the shipments in January of the abundant year of 


4881. The details are as follows. 


EXPORTS OF BREADSTUFFS FOR JANUARY AND FOR FIRST SEVEN 
MONTHS OF THREE FISCAL YEARS. 





3882-83. 1881-82. 1880-81. 
January.| 7 Months. | January.| 7 Months. | January. 7 Months. 
— i 











QUANTITIES— ’ 
Wheat.....bush.| 6,989,077) 82,618,153] 6,772,511) 66,731,515 8,220,300) 99,429,175 
Wheat flour.bbls} 935,486] 5,469,470) 482,731 8,326,975) 749,441) 4,752,633 


Total wheat & | 
flour in bush. .| 11,198,764) 107,230,768} 8,944,800) 81,702,902 11,592,874) 120,816,023 
VALUES— $ of t ‘$ * é 
Wheat & flour.. 12,925,825) 125,388,145 10,588,330 100,336,761 12,962, 1544 136,304,306 
Corn and meal..| 2,914,812} 7,399.396 1,284,017] 23,027,605: 1,882,836] 30,161,709 






































PDD 0d d000 cues 19,379 619,585) 81,760 446,480! 120,988; 1,325,515 
RS 8,385 100,694 11,078 189,561 8,447 111,653 
ae 5,885 189,022) 12,289 121,012) 4,984(. 516,907 
Tot.value bread. | | 

re aca ia eats nei lei 124,121,439 pane 168,509,580 





As to further shipments of wheat, it looks now as if the 
world would need our contribution however large it may 
be, unless prices are run up to a figure which restricts con- 
sumption and forces out the last bushel from ‘ail other 
sources of supply. As it is not wise, and, furthermore, 
cannot be profitable, to carry on a speculation that pro- 
duces either result, and moreover, as the foreign exchange 
market depends so largely upon future shipments of this 
staple, the question as to the surplus remaining is of 
special interest to every one. Of course, however, only 
an approximate answer can in any case be reached, the 
actual crop—the first elemert in the problem—being only 
matter of estimate. The Agricultural Department, we have 
no doubt, does the best it can; but it is a very large sub- 
ject and does not admit of exact results. In fact, its esti- 
mate at the close of the year is almost always changed at 
a later date, before the annual volume is published, and 
even subsequent to that issue, at times. This is no dispar- 
agement of the Department, but is on'y additional proof 
of its desire to be accurate. In a country where produc- 
tion covers such an extensive field, it is impossible to 
draw exact conclusions, and opportunity must always be 
afforded for revising and varying such estit.ates as the 
marketing progresses. 

So far as the figures of shipments to foreign ports dur- 
ing former years are concerned, an analysis of them 
offers no absolute guide as to the comparative rapidity of 
the movement in any subsequent year. They permit and 
perhaps authorize a conclusion when all other conditions 
are similar; but in general it may be said that easly 
exports and a large production do not bear a correspond- 
ing relation to one another. Still, the movement of for- 
mer crops must always be the basis for judging of the 
current one, conclusions to be modified where differences 
in the conditions can be suggested. For the pufpose, 
therefore, of seeing how the marketing has progressed in 





| former seasons, we give the following statement showing 
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the foreign exports of wheat for the first seven months 
and last five months of each fiscal year for several sea- 
sons, with percentages of the movement after February 
Ist. > It may be a little surprising to see with how much 











regularity the percentages run. 
WHEAT AND FLOUR EXPORTS FIRST SEVEN MONTHS AND LAST FIVE 
MONTHS. 
Percentage of 
Exports First Exports Last 
Years. Seven Months. | Five Months. | Total Hxports. | Exports after 
February 1. 
Bushels. .Bushels. Bushels. 
1874-75 ...... 49,456,935 28,455,882 72,912,817 82°17 
1875-76 ...... 44,242,067 | $0,508,615 74,750,682 40°81 
1876-77 ...... 42,342,590 | 14,701,846 57,043,936 25°77 
1877-%8 ...... 62,470,124 80,669,172 93,189,296 32°93 
1878-79 ...... 101,380,591 46,307,058 147,687,649 31°35 
1879-80 ...... 119,987,915 60,366,261 180,304,176 83°42 
1880-81 ...... 121,620,810 64,710,804 186,331,614 34°70 
1881-82 ...... $3,500,417 | 88,301,072 | 121,802,389 | 31°42 














Of the above the year 1880-81 as to production bears 
the nearest resemblance to this season. If we were author- 
ized to take the movement subsequent to February 1 of 
that year and apply it to the present season, our total] 
exports for the twelve months ending the first of next 
July would be about 165 millions or say about 58 millions 
for the five months beginning with the first of February. 
But are there not circumstances which should make the 
marketing slower this year than in 1880-1? Price must 
always influence the movement, and low values foliowing a 
season of very high values are especially disappointing. 
We may see what has been the ruling difference in this 
particular by a little statement of the average quotation at 
London near the close of each of the late months for 
four seasons. 


GAZETTE AVERAGE PRICE PER QUARTBR AT LONDON NEAR CLOSE OF 
EACH MONTH. 











Near close oy 1882. 1881. | 1880. | 1879. 
September..| 42s. 1d. | 5is.1d. | 48s. 3d. | 48s. 2d. 
October..... 40s. 3d. 47s. 1d. 40s. 1d. 47s. 1d. 
November ..} 40s. 11d. 45s. 4d. 45s. Td. 50s. 4d. 
December...} 41s. 6d. 44s. 4d. 44s. 5d. 46s. 7d. 
| 1883. 1882. 1881. 1880. 
January.....{ 40s. Od. 46s. 3d. 42s. 4d. 41s. 11d. 
February ...} 40s. 4d. 45s. Td. 42s. 6d. 45s. 3d. 














The foregoing indicates a considerably smaller return 
to the producer than for any year during the four. Such 
a fact certainly suggests that our export movement not 
unlikely bears a less proportion to the movement for the 
whole year than it did in 1880-81. That is to say, other 
things being equal, we are authorized to draw that con- 
clusion—a conclusion which finds additional support in the 
fact that our last crop was so very short and prices were 
so very high that farmers would be more than usually in- 
fluenced by price in holding or marketing their produce. 

But passing this feature of the inquiry, and looking 
directly at the marketing now in progress at the West, we 
find further encouragement to the idea that farmers now 
hold a larger surplus than usual. For, according to the 
latest returns, it seems that, notwithstanding the snows 
and storms, wheat has of late weeks been coming into the 
Western river and lake ports as it seldom has come in 
before. Since the 25th of December the total receipts at 
the eight cities which are included in the usual statistical 
tables have been as follows for the last five years. 

RECEIPTS AT WESTERN LAKE AND RIVER PORTS. 














1882-83. 1881-82. 1880-81. 1879-80. 1878-79. 
Flour .. bbis.| 1,487,008 | 1,272,433 | 1,221,930 757,862 $88,062 
Wheat..bush.| 8,196,191 | 6,107,165 | 5,206,673 | 6,373,638 | 9,694,128 
Flour....bush.| 6,691,536 | 5,725,948 | 5,498,685 | 9,410,370 | 3,996,279 
Total.....| 14,887,727 | 11,838,113 | 10,705,358 | 9,784,017 | 18,690,407 

















—— 





These are certainly very surprising results, for they have 
been reached under a smaller inducement than in former 
years, prices this season until after the snow blockade and 


floods, having all the time been lower than they ware 
even in 1880-81. The ruling price hera in December wag 
only about $1 10 for No. 2 Red Winter and about $1 12 
in January, until the latter part of the month when it 
reached $1 17, an average of fully 5 cents per bushel} less 
than in the season of 1880-81 until the latter part of 
January and then still keeping below that season until the 
scare the floods produced. Such facts as these are worth 
considering in estimating the year’s yield. Furthermore 
they bear out all the opinions and anticipations expresseq 
with regard to the crop during the summer and early 
fall. Even the Agricultural Bureau down to ag late a 
date as October 15 estimated the crop at 520,000,000 
bushels and many good judges even now put it higher 
than that. 

But without attempting to determine that point defin- 
itely, it seems to us that the facts already cited warrant the 
belief that the crop is considerably larger than that of 
1880-81. One other question remains however,—for grant: 
ing this, a marvelous difference of opinion still exists ag to 
our home wants. We know no better way to obtain a 
solution of that doubt than through an examination of the 
figures as to the disposition of the crops during former 
years, and as we have now one crop reported by the 
census, and as the other estimates have been modified 
and fixed on the basis of the census returns, there does 
not appear to be much room left for dispute. We have 
therefore prepared the following statement which brings 
out this fact very clearly. The visible supply we have 
made upfrom the returns of adout July Ist, adding the 
Produce Exchange figures of San Francisco to those of 
New York soas to include the whole country. The 
figures in full faced type are millions, the last three fig- 
ures being omitted in all columns except the last. 

DISPOSITION OF THE PRODUCTION OF WHBAT. 


Visible | Crop | Monod Pop |f $ 
Fise’l Supply; Accord-{ Total |} Exp’t’d Supply Total || Leaving | lation P} 

Year| Devi | 79 to | Year's || During | gna of|Ace’nted|| for Con) im 
"| ning |Agricult’l) gupply. || Year.t | year. | for. ||swmpt’n. United i 
Year. | Bureau. ¢ States.'S 


bush. bush. bush. bush. | bush. bush. Bush. | bush. | bu. 
'78-79| 5,318! 420,122)425,440! 147,687 13,609) 161,206) |'264,144| 47,000) 56 


'29-80|13,609| 459,479] 473,088 || 180,304! 1:2,725/ 193.029] |280,050)48,500| 58 
130-81/ 12,725) 498,549] 5 11,274) |186,321/29,022/21 5,343) |295,981/50,000) 59 
81-82|29,022| 380,280|409,302| 1:21 892) 13,566 135,455) |273,844/ 52,000) 59 
82-83] 1 3,566|*525,0001538,586) | 189,566! 25,000|:21 4,566) |$24,00015.4,000) 60 


* This is our own estimate. 
+ Including flour reduced to bushels. 


This statement is certainly a very useful and interesting 
exhibit. It shows in the final column a steady increase in 
the consumption per head as it should, the area of produc: 
tion constantly widening and the amount wanted for seed 
constantly enlarging. Besides as the country grows lm 
wealth, it is natural that a freer use should be made of 
this necessary of life. Te figures in the last line of the 
above table—the one covering 1882-83—are of cours? 
our own estimates. We give the visible supply at the end 
of the year at 25 millions, not supposing the full amount 
of that total will bein sight, but part of it will goto make 
good the deficiency which the high prices of last yeat lel 
in farmers’ stocks. If, therefore, our deductions are cor 
rect, the remaining five months of the current fiscal year 
will allow of the export of 82 million bushels, instead of 
the 58 millions given above on the basis of the percentagé 
that was exported during same months of 1881. 






























































THE FINANCIAL SITUATION. | 

The changes in the conditions affecting commertl 
affairs, so far as any have occurred during the week, have 
all been of a favorable character. This is true both as : 
influences wholly domestic in their nature, and also 0 








those which relate to our trade with the outside world: 
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Asa result, general business is recovering tone and its 
yolume increasing. Such quick response as the country 
makes to every favorable impulse, only indicates how 
sound on the whole the commercial situation really is. 

Quite a sensible feeling of relief manifested itself at 
the unexpected passage by the Senate of the tariff and 
revenue bill. This is not a measure up to the people’s 
desires, but if it could get through the House, it would 
at least serve to prevent an extrasession, while decreasing 
the revenue enough to make bond calls less frequent, and 
thus quieting the fears felt of a disturbance to our bank 
note currency. It is, however, by no means certain that any 
further progress will be made with the bill; in fact as we write, 
thereports indicate non-action by the House. But still, as 
the period for new work by this Congress is_so brief now, 
yiews of policy change very quickly, and under the clear 
demand of the country for some revenue legislation, it 
would be no surprise to hear of the sudden taking up and 
passing of the Senate bill without amendment. We 
think some such belief prevails here, in spite of the rather 
discouraging aspect of party caucuses up to this time. 

Another circumstance which has afforded relief is the 
rapid subsidence of the Western floods, the resumption of 
traffic throughout the agricultural districts, and the very 
large movement of produce which has again begun. This 
latter circumstance shows how strikingly differently the sit- 
yationis from a year ago. Then the roads were hauling in 
the mere remnants of crops everywhere short; now they 
are drawwhg upon surplus property, still everywhere appa- 
rent and abundant. This encourages the belief that the 
railroads in the agricultural districts will continue to make 
favorable exhibits through the summer, and especially if 
the fears lately expressed of harm to the winter wheat 
should prove unfounded, as anticipated. With a good 
early spring prospect as to this year’s crops, these surpluses 
would be quickly marketed, and active business not only 
for the railroads hut also for the merchant be the result. 

Still another encouraging feature in the situation has 
been the dull, weak, lower and declining market for for eign 
exchange. The immediate cause for this turn in the 
rates was the pressure of bills drawn against outgoing 
securities. The fall in sterling was so sudden that the 
market became demoralized, and forthe moment it was 
difficult to sell commercial bills. Probably the principal 
block of security bills came from the negotiation in Lon- 
don of the Winnipeg loan for about one million dollars. 
This offering, however, was followed by moderately large 
amounts drawn against some of the trunk-line stocks, 
bought at the late decline on European account, the 
decline, it is said, being regarded as speculative and not 
justified by the conditions, present or prospective, of the 
properties. Furthermore, the disturbed feeling was aided 
by the expectation of an increase of cotton bills from the 
South and the belief that with the subsidence of the flood 
and the resumption of the movement of grain, prices of 
wheat would fall and the active shipment of that staple 
be renewed. 

Bearing upon the question of foreign exchange, we 
have this week the breadstuffs figures for J anuary of the 
Bureau of Statistics, which show how very favorable our 
fereign trade must have continued during that month. 
The Provision figures have also been issued, and these 
with our own cotton record point to a trade balance in 
our favor for January of probably more than 27 millions, 
making the total for the three months frdm November to 


J anuary both inclusive about 86 millions, This statement is 


sufficient to explain the expectation we so often expressed of 
an influx of gold in January; and had # not been for the very 
Considerable movement this way of governments and of ma- 





turing railroad bonds, it would have been realized. The de- 
cline this week in exchange is the evidence of the favorable 
position of our foreign trade, for it shows that notwith- 
standing a partial, temporary check in the movement of 
produce, how small a supply of security bills is required to 
change the whole aspect of the market. Of course it is 
late in the season now to anticipate a movement of gold 
this way, and yet, with a renewal of the shipments of 
wheat, and with the large surplus that we still have to go 
forward not only of that cereal but of all our other pro- 
ductions, a close money market here might at any time 
find relief in that way. 

So far as stocks are concerned, the general influences 
noted above have made little impression. Thereis, as the 
week closes, a somewhat less unsettled feeling, and per- 
haps the tendency upward yesterday, if no untoward 
event happens, may develop a More permanent character 
than such movements have shown of late, Still, the 
ghosts of Wall Street are not all down yet. Further- 
more, uncertainties still surround some of the leading 
stocks, which help to depress otner values. We referred 
to a few of these last week. The Governor has reached 
no decision with regard to the law cutting down the fare 
of the Elevated railroads to five cents. The Legislature 
seems to be following up that senseless measure with other 
similar proposals. This week the plan to lower the fares 
on the Long Isiand road has received further attention, 
and that has been succeeded by alike attempt with regard 
to the Harlem, and with another proposition applying to the 
Black River road. We suppose none of these latter efforts 
will make much progress, but they show the disposition 
of a considerable class in the Legislature to follow popu- 
lar clamor even at the risk of bringing a railroad on toa 
non-paying basis, as threatens to be the result of their 
action with reference to the Elevated system. Perhaps 
these sage law-makers may some day remember the case of 
the horse that was so cruel as to die when his owner had 
just comfortably got him down to one strawaday. The 
Elevated roads wil! not die, but if the management finds % 
cannot afford, with the reduction in fares, to keep up the 
condition of the property, it would be better for the 
community if they did. 

The news that the negotiations for the purchase by the 
Chicago Burlington & Quincy of the control in the Hanni- 
bal & St. Joseph had been broken off, had a depressing 
effect, especially on the stock of the former road. Last 
week it was supposed the* matter was progressing favor- 
ably ; but it came to asudden halt by the refusal of the 
holders of the Hannibal & St. Joseph to sell the common 
stock at 42 and interest, to be paid in Chicago Burlington 
& Quincy 4 per cent bonds at par. The stop in the nego- 
tiations was coupled with the announcement that arrange- 
ments would soon be made by the Hannibal & St. Joseph 
for the construction of an extension from Quincy to 
Chicago. On Wednesday the Wabashes were pressed for 
sale, the ostensible reason being the decision adverse to 
the company in the suit of the equipment bondholders, 
coupled with a report that the floating debt is large and 
troublesome. These, and discussions about Erie’s new 
trust loan, were prominent among the many depressing 
circumstances of the week. 

The report of the Delaware Lackawanna & Western was 
made public on Tuesday. It shows—what indeed his 
been shown before by the company, but is nevertheless a 
remarkable fact in these days of stock watering and heavy 
capitalization—gross earnings larger than total stock out- 
standing. These gtoss earnings are $27,006,267 in 


1882, against $27,396,526 im 1881, a decrease of about 
$390,000, but expenses decreased about $400,000, so that 
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net earnings reached $7,774,890, or $11,026 more than in 
the previous year. The charge for interest and rentals 
(mostly the latter, since its own bonded debt is very 
small, being but about 4 million dollars,) was $3,620,- 
709, leaving as the balance for the year $4,154,181, 
out of which the company spent $931,701 for 
new cars, locomotives, tracks, &c., so that the actual 
surplus remaining for the stockholders was $3,222,480, 
equivalent to over 12 per cent. Only 8 per cent however 
was distributed. At the meeting this week the lease of 
the New York Lackawanna & Western (Buffalo extension) 
was finally ratified, according to which the Delaware 
Lackawanna & Western guarantees five per cent on that 
company’s stock and the interest on its bonds, involving a 
total additional charge of $1,220,000 yearly. It ia interest- 
ing to observe that even if the new line contributes nothing 
to net earnings (and it ought to contribute something at the 
- very outset, and quite a considerable sum in later years, 
when it becomes firmly established) the Delaware Lacka- 
wanna & Western wil], on the basis of last year’s results, fall 
but little short of the amount needed to meet the full 
additional charge and yet maintain the present rate of 
distribution on its stock. Eight per cent on the $26,200,- 
000 capital calls for $2,096,000; add this to the $1,220,000 
called for by the New York Lackawanna & Western, and 
we have a total requirement of $3,316,000, against the 
$3,222,480 remaining in the late year, and this too 
after $931,000 had been deducted for new equipment, &c. 
There seems to be a possibility now that money may 
soon be less. abundant than it has been for months past 
although for the present it remains in good supply, not- 
withstanding a liberal movement of funds to the Western 
centres. The reason for this ease is the comparatively 
light inquiry for commercial purposes and the steady 
liquidation in the stock market, which lessens the demand 
at the Stock Exchange. A revival of business and a 
steady upward movement in stocks would naturally tend 
to.make money active; but, unless this season proves an 
exception, such activity may not be greatly prolonged, 
Last year the maximum surplus reserve of the banks for 
the first quarter was $9,674,375, and was recorded in the 
week ending January 21. There was a rapid fall to a 
deficiency of $2,618,050 by the week ending March 4, but 
this was caused by the drain of about 64 millions gold to 
Europe, and thereafter there was a recovery to a surplus 
of $3,338,100 by the last week in March. In 1881 the 
maximum surplus reserve for the same quarter was $8, 146,- 
725, and was recorded in the week ending January 21, 
and the minimum was a deficiency of $1,014,625 in the 
week ending February 25. Then followed a recovery to a 
surplus of $2,310,300 by the week ending March 18. This 
year the maximum surplus was $10,007,575 in the week 
ending January 27. Since then the decline has been con. 
stant and is likely to continue, although the payment of 
$2,812,500 interest on the 44s, March 1, may arrest the 
reduction. The Sub-Treasury has paid nothing for bonds 
this week, and its operations appear to have resulted in a 
gain, which is a loss to the banks, of $1,458,899. The 
following shows the intarior movement,which has been 
largest to the grain centres where the rates of exchange 
rule strongly against this city. 











Receipts at and Shipmenis from N. Y. Received. | Shipped. 
NIN hc Kindl <a bdo cs aie Lpicsdenis. $509,000 €1,115,000 
PERE SES ere aa 14,000, 2,545,000 

Sn ee eee Se $923,000 | $3,690,000 











Last week’s bank return was made up on declining 
averages. Considering ihis fect, the following will 
indicate the character of this week’s statement. 











Into Banks. | Ou/of Banks| 


Sub-Treasury operations, net...} $.......... 
Interior movement.............. 923, 


nks Net Loss, 
#1,458,899 $1,458,899 
3,690,060 2,767,000 


$923,000] $5,148,899] $4 905 899 
. a . . 

The following shows relative prices in London ang 
New York of leading securities, at the Opening each day 
. . . ° " 
indicating the margin of profit on cable transactions, 



























































ee 
Feb. 19. Feb. 20. Feb. 21. Feb. 22. Feb, 28, 
‘ ‘ cs 
Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. : Lond'n| N.Y. 
prices.*|prices.|prices.*| prices.|prices.*| prices. J prices.*| prices, 
U.S.4s,c.| 119°55 | 11954 | 11°67 | 11034 | 119°67 | 11954 & 11955 | tags, 
U.S.Slgs | 103°S7 | 10834 | 108-s7 | 10334 | 103 27 | 10334 ys 103'89 | 108% 
Grie..... 85°50] 3544] S511] S4%| 3474) SAK E 85°23] 85% 
—2dcon.| 95°25] 9414} 9474] 94%] 93°79] O34 > 93°79 | ggg 
ill. Cent.) 144°09 | 14844 | 143°12] 143 | 14824] 142% S 143-12 | 149% 
N.Y. C..j 125°14| 125 | 125°14 | 12434 | 125 38 | 125 a 12583} 19434 
Reading| 2600+} 5134 | 25°02t| 40% | 25° 27+) 51g 8 25°63+] 5) 
Ont.W’n| 25°57 | 2534; 25°39) 25%] 23527{ 25 = 25°27] 2514 
St. Paul.| 100°60 | 10044} 98°65] Sig} 99°14| 99 = 98°90] 99% 
Exch’ge, : 
cables.| 4°86 486 4°96 4°86 











ee 


* Expressed in their New York equivalent. 
i Reading on basis of $50, par value. 


The Bank of England return for the week showsa 
gain of £370,000 bullion. The Bank of France reduced 
its rate of discount from 34 to 3 per cent and reports an 
increase of 7,800,000 francs gold and of 1,900,000 
francs silver, and the Bank of Germany, since last return, 
indicates a gain of 7,060,000 marks. The following 
exhibits the amount of bullion in the principal European 
banks this week and at the corresponding date in 1882. . 
































Feb. 22, 1883. Feb. 23, 1882. 
Gold. Silver. Gold. Silver. 

£ x £ ae 
Bank of England........ 22,976,046|..........-. 21,200,220) ...ccecs soc 
Bank of France.......... 39,619,769|43,402,732||33,033,240]45,287,327 
Bank of Germany ....... 7,706,250|23,118,750]| 6,916,750/20,750,250 
Total this week.......... 70,302,065 |66,521,482!|61,150,210186,037,577 
Total previous week. ....|69,459,191165,964,289||60,247,721165.699.037 








The Assay Office paid through the Sub-Treasury $51,003 
for domestic bullion, and the Assistant Treasurer received 
the following from the Custom House. 




















Oonsisting of— 
Date. Duties. ait U. 8. Gold | Silver Ocr- 
‘ Notes. Ceriif. tificates. 
Feb. 16...| $188,107 42 $7,000! $9,000] $136,000] $35,000 
“ 37... 177,761 91 4,000} 8,000] 147,000 20,000 
“ 19... 573,491 12 15,000} 28,000} 456,000 73,000 
“ 20...| 708,520 39 30,000} 31,000) 542,000} — 106,000 
“ 21... 663,213 11 36,000} 32,000} 490,000} 105,000 
FP Eiictidodasebtnecvedeivnes bcit A en peer 
Total.} $2,311,693 951 #92,000/$108,000]1,771,000} $339,000 

















THE ERIE’S TRUST LOAN. 

The New York Lake Erie & Western has this week 
published its earnings and expenses for December and for 
the first three months of its current fiscal year, showing 
that the company’s business is slowly but steadily increas. — 
ing. For December there isa gain of $120,000 gross and 
$60,000 net, and for the three months ended December 
31 a gain of $227,000 gross and $195,000 net, Notwith- 
standing this favorable exhibit—which was foreshadowed’ 
by the earlier returns for October and November—the 
price of the stock and of the second consolidated bonds 
has cofftinued weak and lower, and it is evident that there 
are some influences at work tending to depress the sec 
rities. | | 
We do not think that a lack of confidence in the man-. 
agement is one of these influences, for the present directory 
has been eminently successful in its work thus far. Nor 
do we think that the heavy increase in indebtedness during 
the last ten or twelve years, which is so glibiy cited by. 





those operating for a decline, has occasioned alarm, for 











FepRvARY 24, 18°3.] 


THE CHRONICLE, 


209.3 























the money has been put to very profitable use in extending 
and enlarging the property, so, that now in its physical 
condition the Erie ranks with the best of the trunk lines, 
gnd is able to command its just share of the business. It 
is rather the uncertainty about the proposed trust loan 
lately negotiated, the active discussion and unfavorable 
comment to which it has given rise, and the manifest dis- 
inclination of the company’s Officers to let the public into 
the particulars, which are the inciting cause for the present 
weakness in the securities. 

A “trust loan” in itself need not be looked upon with sus- 
picion ; though to some, no doubt, it conveys the idea—at 
present, at least, while such form of security is comparative- 
ly novel—that the company resorting to it could not borrow 
in the ordinary way. The operation, as wesaid last week, is 
clearly legitimate. A company finds in the course of its 
business that control of certain connecting lines, or of 
certain pieces of property ensuring a large traffic, is 
essential to continued prosperity, and proceeds to complete 
negotiations for securing the same. But for this purpose 
money is needed, and it has to Le obtained in one way or 
another. The former course was to piace an additional 
mortgage upon the whole line, but in that case the thing 
purchased became general property connected with the 
road, and thus subject to the prior mortgages. The 
collateral trust loan obviates this by securing the bonds 
directly upon the property for which they are issued. In 
this way, too, the funds needed are raised with less 
dificulty, for it is clear that investors are more ready to 
advance money, with a specific piece of property as first 
security, than they are with an eleventh or twelfth mort. 
gage upon the whole property as their only reliance, 

Hence there is no ground for regarding the loan itself 
as the cause of the disturbance in market values. 
The real reason, we think, is the indefinite 
character of the information given out with regard 
to the transaction. We refer particularly to the 
matter now, because one or two attempts that have 
been made to clear up the subject seem to us scarcely 
successful. The latest is a reported interview had with 
Mr. Jewett, which appeared in the Herald of Wednesday. It 
was of course known that the Erie had been making 
large investments in coal properties and connecting lines. 
and in supplying new feeders; but it was supposed that as 
far as the past was concerned, this had all been settled up 
and that the new loan was merely to provide the neces’ 
sary means for continuing the same policy in the future. 
Instead of that, the Herald representative reports the 
President as saying that the loan is exclusively for the 
purpose of providing for last year’s purchases, and it is 
that statement which attracts chief attention. 

We can, of course, readily believe that Mr. Jewett has 
been only partly or imperfectly reported, or that hs has good 
reasons for not furnishing full details—as would be the case 
should he have in contemplation the execution of certain 
Projects and plans, whose disclosure just now might 
thwart his efforts to perfect them—but still the public is 
quick to see disurepancies, apparent or real, between dif- 
ferent statements, and in the present instance this is aggra- 
vated by rumored difficulties (totally without foundation, 
We are sure) in the company’s affairs. 

“The object of the collateral trust bonds,” says Mr. 
Jewett, “is not to acquire money for anything in the 
“future, but the company had bought the Blossburg coal 
_ Property at a cost of about $2,000,000 ; it had extended 
: = Bradford branch at a cost of about an equal sum ; it 
: %e expended a large amount of money upon its Wee- 
; Wken dock property, &c. It (the collateral loan) was 

‘oreturn into the Erie treasury the money which we 


| 





‘had disbursed on those accounts.” Turning to page 4 
of the last annual report, we find that during the fiscal 
year ended September 30, 1882, the company so!d $603,- 
816 consolidated mortgage bonds, $2,466,396 prior lien 
bonds, also the Grand Opera property for $715,000, its 
Cleveland Columbus Cincinnati & Indianapolis stock for 
$231,763, the premises held in Twenty-third street for 
$20,000, and it had besides a balance remaining from the 
fund advanced for construction of “N. Y. Lake Erie & 
“ Western Coal & Railroad” and other improvements, of 
$624,129, giving altogether $4,661,104. All this prop. 
erty was sold—why? The report furnishes the answer 
in the disposition that it says was made of the money 
received from the same. It was applied, we are told, 
(together with $1,166,642 surplus) to improvements of 
road and property, to the acquisition of necessary equip- 
ment and real estate, “to the purchase of the capital 
“stock of the Blossburg Coal Company ” (which on a sub- 


sequent page is stated to have cost $2,000,000) and to the. 


purchase of the “‘stock of other companies in which it was 
‘advisable for this company to have a controlling interest.” 
Now if the Blossburg coal property, among other purchases, 
was provided for by the sale of the Grand Opera House 
and various bonds previously unissued, as tke report says 
it was, it is evident that the company does not require to 
issue other bonds now for the same purpose, and it must 
be that in the interview Mr. Jewett was misunderstood. 


The conflict between the two statements is probably sus-. 


ceptible of an easy explanation. But at present the difference 
is certainly unexplained, and so long as this remains the case 
those adverse to the Erie will give it the worst construc- 
tion possible. We trust, therefore, that the company’s 


officials will deem it not incompatible with the Erie's in-: 


terests to clear up the mystery. It is certain that the 
money is not wanted to meet interest charges or expenses, 
for the earnings, as said at the outset, are steadily increas- 
ing, and in the late fiscal year were sufficient to meet all 


annual requirements, pay 6 per cent upon the preferred. 


stock, and carry forward besides a balance of nearly thre 
quarters of a million to surplus income account. 

Another point worthy of notice is whether the new 
loan will impair or in any way diminish the value of the 
property mortgaged to the second consolidated bond- 
holders, It is charged that some of the securities pledged 
under this second consolidated mortgage have been 
withdrawn, and are now pledged against the new trust 
loan, Mr. Jewett, in response to a question, said that 
this was so, that some of the securities now held by the 
trustees of the new loan were formerly in the possession 
of the trustees of the second consols, and he is made to 
say that among these there are the Blossburg Coal Com- 
pany shares and the bonds of the Buffalo Bradford & 
Pittsburg Railroad. Reference to the mortgage—which 
gives the property embraced in it with much detail—dis. 
closes the fact that though mention is made of an interest 
in the Buffalo Bradford & Pittsburg, diligent search fails 
to reveal any mention of the Blossburg Uoal shares, and 
as these were not acquired until 1882, and the mortgage 
bears date 1878, this is not strange. Evidently, there- 
fore, there isaslip here, and this stregthens the belief 
that in other respects Mr. Jewett may have been mis- 
understoud or misquoted. 

The claim that the company cannot dispose of any of 
the property originally included in the second consol 
mortgage, does not seem to be sustained. The right to 
sell or exchange—for one purpose or another, as from time 
to time may be deemed advantageous or necessary—such 
parts of it asare ‘not inseparably connected” with the line 


of road or its operation, is expressly reserved in the mort- - 
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gage. For instance, if the Erie directors consider it | 


advisable to exchange the company’s interest in the Buffalo 
Bradford & Pittsburg for some other piece of property 
they have the undoubted right to do so, the only condition 
being that the trustee, the Farmers’ Loan and Trust Com. 
pany, shall give its approval, which it is bound to give 
unless it “shall discover just cause for withholding 
‘the same.” But it is also provided that where 
a sale or disposition of any of the property 
is made, the security created by the mortgage shall not 
be impaired, but the proceeds ‘‘ employed in the payment 
‘or reduction of the interest or principal of the indebted- 
‘‘ness secured hereby, or in the improvement of the 
“ premises hereby conveyed.” This phraseology appar- 
ently admits of but one construction: whenever the 
company withdraws any of the property secured. by the 
mortgage, it must give an equivalent either in money, in 
“property, or in improvements, And the latter we presume 


it proposes to do. 





THE COMING CORONATION AND THE PEACE 
7 OF EUROPE. 

It is now nearly two years since the assassination of the 
Emperor of Russia. It was rot altogether unexpected , 
for the warnings had been numerous and the threats often 
repeated; but it was universally lamented, not alone be- 
cause of the brutal act itself, but also because of the proof 
it gave that the vast Empire of Russia was helplessly at 
the mercy of lawless bands of secret assassins. The taking 
away 'of the Emperor, as the agitators might have fore- 
seen, checked rather than hastened reforms. But it struck 
terror into the Government, and for the time being made 
the imperial seat the least comfortable, and in some re- 
spects the most undesirable position, in the Empire. The 
vacant place was filled; but the fear of giving the Nihilists 
another murderous opportunity has been sufficient to 
delay those ceremonials which are deemed necessary to 
the confirmation of royal and imperial authority. 

At the end, then, of two years, and early next month, 
unless some untoward event interferes, St. Petersburg will 
witness a scene which, for military pomp and external 
splendor and magnificence generally, will surpass anything 
of the kind which has been seenin the present century. To 
us the event is interesting chiefly because it seems to en- 
courage the hope of continued peace. It is very satisfac- 
tory to know that Russia is seeing better times;-and it 
will be all the more a source of joy if the coronation shall 
be accompanied with the announcement of much needed 
reforms and of a more liberal domestic policy. It will be 
well, too, if this shall be associated with a foreign policy 
which works for peace, and thus permits the other govern. 
ments of Europe to give their thoughts to other questions 
than those connected with self-preservation or with 
foreign conquest. In spite of existing discontent in cer- 
tain quarters, and in spite also of certain possible changes 
in the form of government on the part of some of her 
neighbors, the time seems opportune for a new departure. 
Russia has no immediate cause of quarrel with any of the 
adjoining nations; nor do any of them seek a quarrel with 
her. It is also hardly possible to doubt that there is a 
real improvement in the internal condition of the country. 

Besides all this, outside circumstances seem to encourage 
such a hope. It is true that we have had of late, and 


indeed, any time during these last two years, all kinds of | Gen 


disquieting rumors. Scarcely a month has gone without 
its “scare.” The substitution of the treaty of Berlin for 


that of San Stefano has proved a rich mine to the manu. 
{_cturers of war alarms. Russia had been outwitted ; 











Russia was dissatisfied ; and Russia was but biding her 
time to take her revenge. It was not difficult for these 
people to find the suitable time ; and the public has again 
and again been notified that it had come. It had come 
when England was at war with Afghanistan. It hag 
come when M. Gambetta became Prime Minister of the 
French Republic. It had come when France entered ang 
occupied Tunis. It had come when England threatened 
to put down the rebellion in Egypt. It had come again 
when England had put down the rebellion, and did notim. 
mediately withdraw her troops and leave Egypt in a worse 
plight than she found it. It had come once more when 
M. de Giers made his not well understood visits to Berlin 
and Rome. And it was but yesterday that the wildest 


rumors were again set afloat by the visit of the same 


statesman to the Court of Francis Joseph. M. de Giers, 
however, is home again ; and the most warlike news we 
hear from the Russian capital is that preparations are 
being hurried forward with a view to the early coronation 
of the Emperor. Thus opportunity after opportunity has 
passed away, and the situation is still peaceful, and more 
so in its general aspect than ever. 


Nor is the situation less promising if we fix our atten- 


tion on any of the other nations of Europe. There has 
been much illfounded rumor about a difficulty between 
Russia and Austria. It may be true that Russia was anx- 
ious to renew the triple alliance, and that she wished to 
carry Germany and Austria with her in regard to certain 
projected movements in the East. It may be true that she 
was somewhat mortified at the manner in which her pro. 
posals were received. However that may be, it is now 
certain that Russia has no immediate intention to attack 
Austria and that Austria has as little intention to attack 
Russia. The dual alliance remains ; and so long as it cen- 
tinues, it is a good guarantee for the peace of Europe in 
one direction. | 

There is but one other possibility of war disturbance. 
The feeling is not yet kindly between France and Ger- 
many. Solong as Gambetta lived there was the possibility 
of a war of revenge. Gambetta, however, has been removed 
from the list of the motive forces of the time; and it is 
doubtful if there is any living Frenchman, compe- 
tent to measure the risks of such a venture, who would at 
this time counsel another test of strength with Germany. 
France may have some domestic difficulties to overcome ; 
but we do not look upon her as a possible early disturber 
of the peace of Europe. Altogether then, in spite of local 
disturbances, as we said above, the eutlook is peace. 
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BXOHANGE'AT LONDON—Febd. 10. ‘| BXOHANGE ON LONDON, 
on— | Time. Rate. Latest | rime. Rate. 
Amsterdam ./ 3 mos.|/12°4% @12°5% |/Feb. 10) Short.) 12°00 
Amsteréam .| Short. [12°14 @12°2%5 || ..... aan wanes 
Antwerp....| 3 mos. |25°4718@25°5249||Feb. 10} Short. 35°24 
Hamburg “ 20°62 #20 Feb. 10 “s 20°43 
TD Wtceede a 20°62 @% Feb. 10 66 20°43 
Frankfort... “  |20°62 @ Feb. 10} “ [| 20°43 
Copenh “* . - eat Te iy ae” See wae 
St. Petersb’ se : i YE. ae 
i... 8! short. |25-20 -@25°2720||Feb.  10| Short. | 25°21 
Th cmnedete mos. |25°4219@25°4719||Feb. 10)/Checks 25°22" 
Vienna. ....- S 0 @12°1219)|Feb. 10) Short. f 11°95 
Madrid...... sa 46 @461 - sooo f. .. peste 
Diiéeowe ; eA arf oe 2° °° aaa 
ae . ea jt. ce ia. 
oe You... ‘s fh “- Feb. 10} Short 4:82%s 
OSS eee eee Feb. 7/3 mos. 96% 
Bombay .. .. ,60days 1s. 75:68. |/Feb. 10] 4 mos. 1s. 7160 
Calcutta... } --.- 1s. 75,64. Feb. 10 ae le 
= f Kong. ase! déeuee ie , 
ong he ae | Ne Feb 10 “ 5s. 1d. 
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Senne naa ee 
UU 
{From our own correspondent, | 


Lonpon, Saturday, February 3, 1883. 


There has been rather more demand for money this week, 
and the rates of discount have somewhat improved, but the 
quotation for three months’ bank bills is not more than 374 per 
ent, The weekly Bank of England statement is very satis- 
factory, the proportion of reserve to liabilities having risen to 
the somewhat high point of nearly 48 percent. The note cir- 
evlation has fallen off, while the supply of bullion has been 
augmented by $308,341. The Bank rate remains at 4 per cent, 
and there is certainly more prospect of its being lowered than 
of an early return to higher quotations. 

The foreign exchanges keep favorable to us, and the supply 
of mercantile paper in existence is still under the average. At 
this time last year the money market was in an excited con- 
dition, the supply of bullion having fallen to £18,772,387 and 
the total reserve to £9,175,182. The Bank rate had, in conse- 
gence, been raised to 6 percent. At the present time matters 
are very quiet, both in mercantile circles and on the Stock Ex- 
change, and there is every reason for believing that a cautious 
policy will be observed fcr some time to come. The situation 
cannot be said to be one of complete confidence. Recent failures 
still exercise some influence, notwithstanding that the tin plate 
trade is oneof small dimensions, or, rather, is carried on only by 
afew firms. The leading characteristic of last year’s mercan- 
tile operations was that it was attended by small profits, though 
the aggregate business done was larger than in 1881. The 
extent of our trade wil! no deubt suffer no diminution in the 
current year ; but competition being keen, profits are not likely 
tosbe augmented. The period of large profits has evidently 
passed away, and it is doubtful if it ever returns. Short 
credits or cash payments are becoming more the rule; but 
they should tend to promote a more healthy condition of 
things, as heavy risks are less likely to be incurred. The 
following are the present quotations fer money : 


Per cent. | Open-market rates— Per cent. 
Ee 4 4 months’ bank bills..... 314 @33g 
Open-market rates— 6 months’ bank bills..... 314 @33g 

30 and 60 days’ bills..... 34a@— 4 & 6 months’ trade bills.4 @4% 
3 months’ bills........... 3144@3 58 


The following rates of interest are allowed; by the joint- 
stock banks and discount houses for deposits : 


Per cent. 
3 


Annexed is a statement showing the present position of 
the Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 
three previous years: 


1883. 1882. 1881. 1880. 
2 2 z £ 
Cireulation............ 25,190,175 25,115,355 25,895,520 24,771,335 
Public deposits. ...... 5,787,202 6,803,119 8,618,112 5,972,599 
deposits ---+--- 22,049,000 22,931,026 24,981,851 26,951,664 
Governm’t securities. 11,883,372 12,510,343 14,351,714 16,481,713 
Other securities -eeees 21,230,231 25,543,689 22,214,935 18,091,595 
rod oat notes 4 &coin. 12,955,652 9,935,71C 15,231,064 16,542,770 
on 
both departments. . 22,395,827 19,301,065 26,126,534 28,314,105 
portion of 1eserve 

to liabilities ........ 46°15 331g 45 49% 
funk rato Matii did diniattins 4p. c. 6 P. Cc. 31g p. c. 3p.c 

litininen Senkene 1021, 995g 984d 98 
. ewe pa price. 40s. Gd. 16s. 1d. as. q 44s 2a. 
ae ( , 
No. 40 Mule twist... 9 ot 1a 


1 . 
ad. 104d. 1019d. 4d. 
Clear’g-house return .108,685,000 104,396,000 § 97,886,000 92,811,000 


The following are the current rates for money at the leading 
foreign centres: 








Bank Open Bank Open 
rate. Market. rate. Ma ket. 
Paris Pr. et. Pr. ct. Pr. ct. Pr. et. 
Berliq 777" 31g 33g Brusseis......... 4 35g 
et eccee 4 31g Madrid and other 
ee ap re we 334 | Spanish cities. 41g 4lg 
tonne, il eae an 3 aS ea 41s 4% 
MB .200- 54g 54 | N. Y. call money cone , ae 


The Bank of Bengal rate of discount has been reduced to 5 
Per cent, and the Indian exchanges are weaker. The rate for 
telegraphic transfers is 1s. 7 5-16d. in Calcutta and 1s. 711-324. 
in Bombay. The silver market is also dull, and the quotation for 
fine bars is not more than 50 9-16d. per ounce. Mexican dollars 
rt been disposed of at 49d.@49%d. per ounce, but 4914d.@ 

44. is now required. India Council bills were sold at the 
. of England on Wednesday at 1s. 7 34d. per ounce. Since 

® Ist of April last the sale of these drafts has reached a total 
of £10,808,829, 

Pag more than ten months of the financial ‘year have now 

Peed, and the forthcoming budget will be awaited with some 
anxiety ; but it is doubtful if the Chancellor of the Exchequer 





will be able to relieve the taxpayers to any material extent. U 
to the present time the receipts into the Exchequer show only 
a small increase over last year, notwithstanding the increased 
income tax. The expenditure has, however, been augmented, 
there being an increase of nearly £2,000,000 for the army and 
navy. The expenditure going on in those services, and especi- 
ally in the latter, is very heavy, but it has probably been 
justified by the recent events in connection with Egypt. 

The weather continues unpropitious for the farming inter- 
ests, and it is impossible to proceed with the usual agricultural 
work. It is said, however, that in spite of the fickle weather, 
autumn-sown wheat looks well in certain localities. Farmers 
have been threshing wheat rather more freely of late, but the 
operation is impeded by the weather, and the condition of the 
produce is still far from satisfactory. Choice wheats are in 
consequence held with much firmness, and are somewhat rising 
in price; but it is difficult to establish any material advance. 

The following return shows the extent of the imports of cereal 
produce into the United Kingdom during the first twenty-two 
weeks of the season, compared with the corresponding period 
in previous seasons: 





IMPORTS. 
1882-3. 1881-2. 














1880-1. 
TE acwecececoes cwt.28,757,926 26,843,456 23,750,295 
BEE scecccocesaccoese 304,656 6,561,092 6,923,881 
i iepenanepoensensenne 6,561,816 1,150,623 ,093,183 
i inacegeceonewnseeces 1,139 4, 1,229,992 
Tl cnnecchasceaepecne $98,318 728,048 1,037,153 
Indian Gorn............ 5,649,053 10,611,230 15.188,576 
Be ccncccebccessececes 6,820,816 3,340,150 5,739,564 
SUPPLIES AVAILABLE FOR CONSUMPTION. 
1882-3. 1881-2. 1880-1. 1878-9. 
Imports of wheat.cwt.28,757,926 26,843,456 25,750,295 30,252,239 
Imports of flour..... . 6,320,816 3,340,150 5,739,564 5,282,463 
Sales of home-grown 
PRORMCS. cc ccecee-ceee 18,522,000 17,690,400 15,214,280 10,973,820 
Ts nctcenn cone 54,100,742 47,874,006 46,704,139 46,508,522 
Av’ge price of English 
wheat for season, qr. 41s. 1d. 473. Od. 42s. 84. 478. 3d. 


Visible supply of wheat 
in the U. 8.... bush.21,900,000 17,800,000 28,400,000 30,750,000 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending February 23: 


















































London. Sat. | Mon. | Tues. ; Wed. | Thurs.| Fri. 
Silver, per 0Z.........- d.| 50716 | 50% 50916 | 50916 | 50%3;¢/ FO5g 
Consols for money....... 102%g (10238 (10238 (10238 |1025:g |1025i¢ 
Consols for account. ....|10242 {1025g 102% [10219 /1027;, |1027¢ 
Fr’ch rentes (in Paris) fr.|79°55 |79°7249 80°00 (80°2219\80°25 (80°1! 
U. 8. 5sext’n’d into3149s|/106% (|lub6™ (106% (106% (106% |1L06% 
U. 8. 4198 of 1891.... ...j;115% [1155g [115% (1157 (115%, |Li5% 
U. 8. 48 of 1907.. ....... 123 123 12313 |1233g |1231g (123 
Chic. Mil. & St. Paul ....|1035% |1031g |101%g [102 = |........| 10113; 
6, common stock..... 3638 | 36 R 36 36%, | 36546 
fllinois Central......... 47% |147% [14744 [147% /|147 14744 
N. Y. Ontario & West’n.| 2€14 261g 13 «GB aBeeers 
Pennsylvania ........... 611, 611s 607, 6i48 6113 61% 
P elphia & Reading.{ 265, | 264g { 25%, | 26 | 263g | 26716 
New York Central....... 129 12 128% j128% }........ 129 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
s @|8. dis. d. |% @ 18 ad. 18 a. 
Flour (ex. State)..10C 1b.j|12 6 |12 6 |12 6 |12 6 |12 6 |12 6 
Wheat, No.1,wh. “ 9419 5S1;9 S19 S19 &F 19 4 
Spring, No.2,n. “ 96/9 6/9 EGCjsi9E6j19E6/19 6 
Winter, West., n o 98 iggvaiggnig9gga |9919 9 
Cal. white...... “ 95/9 519 6196/9 61/9 6 
Corn, mix., West. ‘* 611 | 611 6 1019} 61019} 61019) 6 91g 
Pork, West. mess..#@ bb1.j80 0 (80 0 (80 0 {80 O {80 0 |80 O 
Bacon, long clear, new..|48 0 (49 0 |49 G 149 0 |49 6 {49 O 
Beef, pr. mess, hew,#tc.|87 O |87 O |87 O (86 O |86 O |86 O 
Lard. prime West. @cwt.|57 0 (57 6 [57 6 [57 6 [57 6 |57 O 
Cheese, Am. finest....... 66 0 |66 O (66 O |66 0 |65 O |65 6 
————P 





Commercial aud Mliscellaneows Hews 


NatTionaL Banxs.—The following national banks have lately 


been organized : 


2,882—The First National Bank of Felicity, Ohio. Capital, $50,000, 
David H. Hoover, President; Samuel F. Waterfield. Cashier. 

2,883-The Traders’ National Bank of San Antonio, Texas. Capital, 
$100,009. John M. Brownson, President; James 8. Thornton, 


Cashier. 
2,584—The First National Bank of Marshall, Mo. Capital, 100,000. 
James W. Goodwin, President; A. 8. Van Anglen, Cashier. 
2,885— The Delphos National Bank, Ohio. Capital, $60,000. Theodore 
Wrocklage, President; Joseph Boehmer, Cashier. 
2,886—The Valley Natienal Bank of 
000. J.J. Town, President; William D. Lucas, Cashier. 
2,887—The Hot Springs National Bank, Arkansas. Capital, $50,000. 
Andrew Bruon, President; R. E. Jackson, Cashier, 

IMPORTS AND EXPORTS FOR THE WkEK.—The imports of last 
week, compared with those of the preceding week, show an in- 
crease in dry goods and a decrease in general merchandise. The 
total imports were $9,719,967, against $10,019,387 the pre- 
ceding week and $8,382,881 two weeks previous. ‘The exports 
for the week ended Feb. 20 amounted to $6,963,600, against 
$6,157,092 last week and $7,771,094 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Feb. 15 and for the week ending (for general 
merchandise) Feb. 16; also totals since the beginning of first 
week in January: 





Des Moines, Iowa. Capital, 


¥ Te 
oe) ay | 





« “4 ~ . a 3 
Th ieee BS Peden 
oe a eee Tame > 
oF Sn ts ST RANEY Er phiee  » 


¥ ’ 
- ve - Titties eae ? 

r TS . e ht 4. Saat oe x ¥ 
2 yt see te chee Ag gp hate meaty > ~ .- as 
mt ae 1 Waa teh a RL ee TE et te = 








Prone. oe. o. Bet ecw, - ou an — a oe r - 
me Tee TR Ge bs «teens OP ae okm + “+ ae got 3 : tay : aise Mt ah arte tage cre ee hc tre eae eee oye 
5 are ee ESS OS Y Si te Tair Spa en Pe ee nee pe aac! elt ? a we Paes | ene oa S * we 
EOE VER, CLD le PS ALG AS GOR. 8 Bp PO NE; AERA ES . 








i 
., 
Fr 
ti 


Sta 


sept alee er Ate 
2 ee 





212 THE CHRONICLE. 








\: [Vou XXxy] 








3 FOREIGN IMPORTS AT NEW YORE. | 
For Week. ‘1880. 1881. 1882. 1883. 











opsees $2,868,726) $3,056,963] €2,970,536) $3,667,599 
Gen’l mer’dise.. 6,401,274 5,763,937 6,577,366 6,052,363 
Total........ $9,273,000} $8,820,900) $9,547,901; #9,719,967 


Dry goods ......| $19,048,249} $17,647,435] $21,167,295] $20,421,328 
Gen’l mer’dise..| 42,723,680] 33,645,994} 441,116,506] 42,374,148 


Total 7 weeks] $61,771,929! $51,293,429] $65,283,801] $62,798,486 


In our —- of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending February 20, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


18380. 18381. 1382. 1883. 


For the week...| 6.147.194] #6.728.609| 46,611,935] #6.963,6C0 
Prev.reported..| 36,301,181| 43,215.431| 38,676,121] 42,205,023 


Total 7 weeks.| $42,151,665! $49,944,040] $45,288,056] $49,168,623 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 17, and 
since Jan. 1, 1883, and for the corresponding periods in 1882 
and 1881: 

EXPORTS AND IMPORTS Of SPECIE AT NEW YORK. 













































































Exporis. Imports. 
Gold. 
Week. jSinceJan.1. Week. Sinee Jan.1. 
Great Biitain .......... > Da ctaeos enna bent 
i ti. cite ei ~ : ede *,)>< dees j§eesecch  -<seéite 
iit ete | lee 6U606|lUl | elle 190 
iD ote lee sts) Agaeeee :)° 1 2 eiedebe 7,169 389,316 
SE TAA ee ee ce Cee 
 UROTIOR NW woccccstl ~ cooces 32,865 19,301 55,494 
All other couutries..... Det seeing 1,285 265 6,500 
Tetal 1883......... a $34,150 $26,735 $451,500 
Total 1882......... 1,076,658; 5,303,998 7,287 291.891 
St Pi icctantivnel  < ebeend 115,960 91,392] 4,708,687 
Silver. 
Great Exritain .........- $215,975! $1,712,554 are ensue 
ES ES re 26,600 :: -- eubtaee’ . . eeemieed 
(dition oiiei  esesed .. .seesl . ...eseees 17.762 
West Ind t. 8 e@eeeeeerenet qj *«#*8808) | +x (j= #+$£=*®###e#@e 326 37,906 
tn cette ~ ‘ieaceae ~  * ” Soule 45,882 241,383 
SEE, Eee ee CT ee 2,563 13,610 
All other countries.....) — ...... - ene 2,100 
i $242,575) $1,802,105 $19,076 $313,611 
“otal 18823 ......... 241,500 1,776,180 19,842 213,975 
EE Bi lecccccece 405,835 1,610.570 223,040 510,*53 











Of the above imports for the week in 1883, $11,639 were 
American gold coin and $3,517 American silver coin. 


Ogdensburg & Lake Champlain.—This company’s $3,500,000 
6 per cent bonds authorized in 1880, but not heretofore issued, 
are now cffered to the public. These bonds are a first consoli- 
dated mortgage, due in 1920, interest payable in April and 
October. Friends of the road believe that the construction of 
the new road from Swanton to Rouses Point by Mr. Vanderbilt 
willinsure a prosperous future for the Ogdensburg and the St. 
Johnsbury roads. 


Railrcoal Construction (New.)—The latest information of 
the completion of track on new railroad is as follows: 


Pennaylvania.--The Western Pennsylvania division is extended from 
Blairsville, Pa., east 5 miles. 

This is a totalof 5 miles, making 168 miles thus far reported for 
1883, against 419 miles reported at the corresponding time in 1882 and 
173 miles in 1841. The weather thus far this year has not been favor- 
able for track-laying —Railroacd Gazelte. 


Southern Pacific—Morgan’s Lonisiana & Texas—Ilouston 


‘& Vexas Centra'.— The recent purchase of the secrrities held 


by the estate of Com. Morgan, from the heirs, by the Southern 
Pacific Railroad syndicate, consists of the entire capital stock 
of Morgan’s Louisiana & Texas Railroad and Steamship Com- 
pany, the par value of which is $5,000,000. The company owns 
950 miles of railroad in Louisiana, terminating at New Orleans, 
and a fleet of sixteen steamships, most of them of iron, six of 
them of large tonnage plying between New York and New 
Orleans; the others ply between Morgan City and Galveston, 
Galveston and Indianola, Galveston and Corpus Christi, Gal- 
veston to Vera Cruz, New Orleans to Fiorida and Havana. 

The Morgan rad bas $5,000,000 mortgage bonds upon it, in 
addition to $1,000,00v upon the Alexandria extension. The 


purchase price is understood to have been at the rate of $150 


r share, or $7,500,000 for the whole. The 144 miles between 
Yew Orleans and Vermiliionville constitutes the eastern end of 
the Southern Pacific through line,and, with the terminal facil- 
ilies on both banks of the Mississippi iver, makes New Orleans 
the initial point of the Southern Pacific system, and will enable 


-it by the steamer lines to carry freight from New York to San 


Francisco-under the rame ownership and control. 
The peculiar significence of this transaction arises, however, 


‘from the fact that Com. Morgan in his lifetime purchased the 


controlling interest in the Houston & Texas Central Railroad, 
one of the oldest of ‘Texas roads, with a valuable land grant of 
5,500,000 acres. This control is represented by $4,400,000 of 
its stock, which was owned by the Morgan Company as an 
asset. The Houston & Texas Centra), in its turn, is the owner 


‘of a controlling interest in the Texas Central, a tributary line 


leading from Waco northwest; also of a controlling interest in 
the Texas Central & Northeastern, under construction to the 


northern boundary of Texas, near Paris, where it will connect , 


$s 

with an extension of the St. Louis & San Franc 
through the Indian Terrltory, so as to form one tes tame 
Louis to. Houston, Texas. The Morgan Company also = &. 
aimost the entire capital of the Gulf West Texas & Pacif 
Railroad, extending from Indianola northwestward 79 mil : 
alsoa short road between Houston and Clinton, on Galy ve 
Bay; thus controlling altogether about 850 miles of road in 
Texas, or 1,100 miles in Louisiana and Texas. ” 

It has been reported that Mr. Gould was asked to joia in th 
purchase, but declined to do so, for the reason that his interest 
extended to St. Louis rather than to New Orleans. The Te . 
Central road has heretofore been in antagonism with the Gould 
roads in Texas, but the transfer to the Southern Pacific syndi 
cate is probably satisfactory to him, as the Atlantic & Pacific 
and St. Louis & San Francisco are owned jointly by the Mis. 
souri Pacific and Southern Pacific managers, and the com t. 
itive through business of the Texas Pacific and Southern Pe. 
cific is poolel under agreement. There is every reason to sup. 
pose, therefore, that the Texas Central and its feeders wil] a 
worked in harmony with the rest of these two great Southwest 
systems, which now divide between them that great trian ular 
section of the United States, of which St. Louis, New Or eangs 
and El Paso form the salient angles—in the common Wall Street 
phrase they have a “‘corner” on that district, 


Schuylkill & Lehigh.—-It is reported that foreclosure pro- 
ceedings wi!] soon be commenced on account of the coupons of 
November last being unpaid. The road extends from Readirn 
Pa., to Slatington, 41 miles, and is worked by the Philadelphia 
& Readiag Co., the rental being the net earnings of the road 
There are $1,500,000 first mortgage bonds. 

Union Pacific.—A report of the Government directors hay 
been submitted for the year 1882, which contains little informa- 
tien pertaining to the operations of the road. The following 
is a Statement of the floating debt on the 29th of November 
1882, as submitted by the company’s officers : : 


EE RO RED ET: Se Oe ee 1,9! 
ee EL, cndbsncngeaticeedéecebwaseaceensececes “sdeten 
ID iirckdne cancer catanbinnceschscddascbdibecch 3,741,302 





Floating debt in the opinion of the U. 8. Commissioner of 
i cite ath cite aie dine ides beh imin hn dis dnhebdathen $8,725,107 
To which should be added the following other debts: ; 
Interest on Ist mortgage bonds (including Dec. 
Ra PRE ETE ee -ccesSedaded 4 
Interest on 1st mort. bonds accrued, not yet due 782.313 
ND ne 0,409 
Tuterest on other bonds accrued, not yet due..... 537,756 
Dividends unpaid ; ) 
Dividends accrued, namely, two-thirds of Jan., 





Nailin SEER LE AIP AO ET 710,131 
Called bonds not presented for payment......... 61,000— 2,564,273 
Gross amount of floating or unfunded debts ............... $11,289,378 


_ Against which the resources of the company, excluding 
investment accounts and bondsand stock of other companies, 
applicable thereto were as follows: 





Ss nkendaaddehahieca id Meh eeu Cet tian caecnewasetinels £592,549 
IO i i i ciben 1.829.822 
Company’s stock and bonds owned by the company.......... 2,362.942 
Sinking funds with trustees to pay called bonds............. 000 
EE EORA GOLETA REE TEE OIE er eee 112,367 
Due from other companies on account of traffic balance..... _ 231,649 
Fuel, materials and stores on hand.... ............-.----ee0-- 3,007,886 

DL adil Sdiddnbies sen cthighidavrebicieciveds edbentecoonsbbhede $3,198,218 
Net floating debt November 29, 1882. .............cccsccccnee $3,091,160 


In preparing the above statement, the company’s officers 
pursued the same plan as in the one of July 1, 18§2, making 
deductions of the same items as proper offsets. It leaves the 
debt at $3,091,160. 

— Below is an official statement of earnings and expenses in 
1881 and 18&2 on the whole system of reads: 





h 1881. 1882. Increase. Decrease 
Earvings......... $30.034,096 $30,363,927 $329,831 ..--.-.-+ 
Expenses......... 16,812,668 16,061,950 .......... 70,718 
Net earnings..... $13,221,127 $14,301,977 $1,080,549 


Vermont & Massachusetts.—A special meeting of _ the 
stockholders of the Vermont & Massachusetts Railroad was 
held in Boston, and a vote was passed authorizing the issue of 
$1,000,000 five per cent twenty-year bonds on the first of May 
next. The proceeds of these bonds are to be used in payment 
of the £550,000 mortgage sixes, which reach maturity next 
July, and to pay the Fitchburg Railroad for double-tracking 
forty miles of the road. 


—The Equitable Life Assurance Scciety publish in another 
column items from their twenty-third annual statement. 42€ 
amount of new assurance written during the year 1882) some 
sixty-two million dollars’, the amount paid policy holders during 
the year) nearly seven million dollars, and the fact that the 
company kas no contested claims on its books are items which 
indicate not only the standing of the Fquitable Company 12 the 
community, but go far to commend it to those seeking this clas 
of investment, 


Auction Sales,—The fo!lowing, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adiian H. Maller & Son: 


Shares. 


Shares. =O 
20 Morris Canal end Bank’ 12 Nat. Bank of Cemmerce.15 


Co., coneolidated.... .. 53 18 Peoria & Bureau Valley 
1 Newport Casino. .......: RR. Co., guara:’d g6...199 
1 Right N.Y. Soe’y Library $3 40 Bank of America ... onoebt 


12 Home Inenranes eg 
1CO Walkins Autom’i¢ 
Telegraph Co. $475 8 share 


22 Merchi’ts’ Ex. Nat Bank. 95 
31 Merch’ts’ Nat. Bank..... c 
21 Am. Exc’e Nat. B’k.127@12~%6 
5 8t. Nicholas Bank... ....130%4 
5! Pheuix Na ional Bank .100 








Ang 9 Go. % 
3,000 Knicker b’c Ice OO. 
bonds, due 1£90...- --- 10548 


5 Havover National Bank.141% 
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The Bankers’ Gazette. 


| DIVIDENDS. 
The following dividends have recently been announced: 





























Per When Books Closed. 

Name of Company. Cent. | Payable.| (Days inclugive.) 
Bosto ear sanen) 2 |Mch. 31/Mch. ‘2 to 

& Aibany (quar.).......... Meh. ¢ ch. , = 
Deore RR. & Bkg Co. (quar.)..| 249 {April 15)...................... 
Towa Falls & Sioux City (quar.)..) 1% |Mch. 1).......-....... eee eee 

Miscellaneous, 
Del. & Hudson Canal (quar.) ..... 1% (iMch. 10/Feb. 26 to Mch. 11 

NEW YORK, FRIDAY, FEB. 23, 1883-5 P. M. 


The Money Market and Financial Situation.—The events 
of the week have in some respects been rather favorable for 
the encouragement of a better feeling in business circles. The 
United States Senate has passed an internal revenue and tariff 
pill, and some of the best-informed correspondents at Wash- 
ington, who are inclined to view all sides of a question, feel 
very confident that this bill, either as it is or with modifica- 
tions, will pass both Houses before the close of the session. 
Should this be the case—and it is well known that difficulties 
apparently insurmountable often melt away just at the close 
of the session—the main cause for uncertainty in commercial 
affairs would be removed, ard merchants of all classes would 
again begin to put their business in motion and adjust their 
sails to meet the requirements of the new law. 

The monetary ease in England and on the Continent is 
another feature of no little significance in view of the fact 
that we have a good supply of stocks and bonds always ready 
for those markets, and even this week it is reported by the 
bankers here that the demand from abroad for our securities, 
both of the investment and of the speculative sort, has been 
considerably above the average of previous weeks in the cur- 
rent year. This has itsinfluence on exchange and there is 
little doubt that a firm and healthy market in New York 
would soon stimulate this demand from European customers. 

The account of railroad construction in the United States 
during 1882 has now been compiled by the Railway Age,with 
more precision on the later details of information received, 
and the total even exceeds the first estimates. The summary 
shows that the construction in forty-five States and Territories 
on 342 lines of road amounted to 11,348 miles, or about 2,000 
miles more than in 1881. The construction is divided as fol- 
lows: In five New England States, 53 miles ; in four Middle 
States, 1,315 miles; in five Middle Western States, 2,077 miles; 
in eleven Southern States, 1,490 miles; in four States in the 
Missouri River belt, 2,063 miles; in five States in the Kansas 
belt, 2,157 miles; in five States in the Colorado belt, 1,165 
miles, and in six States in the Pacific belt, 1,020 miles. 

This is a grand record of industrial enterprise in a single 
year, and it suggests the rather practical thought in connec- 
tion with a bankers’ and stock brokers’ business, that there 
must have been created something like $367,000,000 of new 
stock and bonds, based on this new mileage of railroads. 

The money market has shown a trifle more firmness this 
week, and while the rates for call loans to borrowers on stock 


collateral are not positively advanced, there is more business 
done at the higher rates in the range quoted, which is about 
344@5 per cent. Government bond de:lers still pay 2@3 per 
cent for call money, but the short revenue bonds of New York 
city issued at 314 per cent draw off some of the savings banks 
and trust money. Prime commercial paper is quoted at 5@ 
74, per cent, 

he Bank of England weekly statement on Thursday 
showed a gain of £370,000 in specie for the week, and the 
Eapemtage of reserve to liabilities was 44 1-16, against 44 15-16 

t week ; the discount rate remains at 31% per cent. The 
Bank of France gained 7,800,000 francs gold and 1,900,000 
francs silver. The rate of discount has been reduced to 3 
from 814 per cent. 

The New York City Clearing-House banks in their statement 
of Feb. 17 showed a decrease of $2,741,875 in their surplus 
| Pech the total surplus being $3,674,825, against $6,419,700 
the previous week, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





1883. 


Differ’nees fr’m| 
‘eb. 17. - ad 


1882. 1881. 
previous week. | 


tk! Feb. 18. Feb. 19. 
soansana dis. /$323,352,100! Inc .#1,860,900'$323,659,3 3618320 807.300 





























Cirouiatigg | 22°299-390\Deo. 2,403,200! 59,479,00C] 6 3.819,600 
Met denon. | 21 9:243,000)/Inc. 79,300) 19.975,030] 18,259,500 
— 3i0.712,700|Dec. 397,700) 505,887,100) 307,718,100 
7 Rders | 21 353.700|/Dee. 441,190, 18,065,060] 14,887,200 
Befaltesorve. $77,578,175 Deo. 499.425) $76,171,773] 876.929.525 
~¥@ held.) $1.353,000 Dee, 2,844,300] 77,544,00] 80,736,800 
Surplus. ....! $3,674,825 Der. ¥2.744.875 $1,072,225! $3.807,275 








poe ine en 4 
Exchange.—Foreign exchange has been perceptibly weaker 
and the supply of bills against seeurities cise is believed to 
be on the increase, The demand for exchange is relativel 


small. To-day, actual rates on bankers’ prime 60-days’ bil 
were 4 8214; 


demand, 4 85743 cables, 4 86.. Continental bills 
were as follows, viz.: Francs 5 2214¢@521% and 5 20 and 5 18%; 
reichsmarks, 9453@9434 and 951,@9514 ; guilders 39% @404. 

Quotations for foreign exchange are as follows, the highest 
prices being the posted rates of leading bankers: 














February. 23. Sizity Days. Demand. 
Prime bankers’ sterling bills on London.| 4 824@4 85 4 85424 86 
PETERS GOURMIOTOER ooo ccccccccesccce ces 48i4@i 81%) 484 @48 
Documentary commercial ............... 4 80%2@4 814 | 48319204 84 
I on cnidinn dt inn dhiesenndsihun adil 5 2214625 20 520 @5 16% 
Amsterdam (guilders) ........ 2... ...... 39% a 40 @ 40% 
Frankfort or Bremen (reichmarks)...... 9Lle@® 951g 95 @ 95% 





Coins.—The following are quotations in gold for various coins 


Soverei eoeeee-- $4 383 42DS4 87 | Silver 4s and 198. — 99%@ par. 
Napoicons ........ 383 @ 3 87 Five francs......— 92 @— 95 
X X Reichmarks. 4 74 @ 47 Mexican dollars..— 86142 — 87 
X Guilders....... 3 96 @ 400 Do uncummerce’l. — 85 @ — 86 
soe poeneens. 28 55 @15 75 English silver .... 475 @ 4&3 

lex. Doubloons..15 5@ @15 65 | Prus.silv.thalers.— 68 @— 70, 
Fine silver bars .. 1 10%@ 11 U. 8.trade dollars — 9944@ — Y9S5g 
Fine gold bars.... are lg prem. | U. 8. silverdollars — 99%@ par 
Dimes & 19 dimes. — 99%@ par 





United States Bonds.—The government bond market has 
been variable and unsatisfactory, owing to the great uncer- 
tainty hanging over the action of Congress in regard to the 
revenue and tariff bills. If the bill is passed, and the govern- 
ment income materially reduced, the low-interest bonds 
redeemable at pleasure will advance in favor. 

The ciosing prices at the N. Y. Board have been as follows: 









































Interest; Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

Periods.) 17. ly, 20. 21. 23. 23. 
5s, continued at 342..|Q.-Feb. |*103 %|*102%)* 103% /* LOS %& : *103% 
419s, 1891..... . .-reg.|Q.-Mar.|*112%! 1127%g/*112%) 112: : *112% 
449s, 1891...... coup.|/Q.-Mar.| 1137g/*113%)*114 113% : 113% 
GR, BIE cccbessoes re .-Jan.| 11953)*13 95g *119%)*1195gi bb |*1195g 
4s,1907...... .. coup.}Q.-Jan. |~11953.*1195g] 1197%)*11953! S |*1195, 
38, option U.S....reg.|\Q.-Feb.|*104 104 1049} lod 3 *10387g 
68, cur’cy, 1895..reg.{J. & J.j*128 |*128 |*7128 |4128 S “128 
6s, cur’ey, 3896..reg.\J. & J.|4129 |*129 |*129 [+129 | A |+129 
6s, cur’cy, 1897..reg./J. & J.j*130 (|*120 |*130 |*130 . *130 
63, cur’cy, 1898..reg.j/J. & J./*130 |*13044.*130 |*130 *130 
63, cur’cy. 1899..reg.lJ. & J.|*130 .*131 \*!30 (|*130 *130 





*This is the price bid at the morning board; no sale was made. 
U. S. Sub-Treasury.—The following table shows the receipts 


and payments at the Sub-Treasury in tais city, as well as the 
balances in the same, for each day of the past week: 


























Balances. 
Date. Receipts. Payments. Coin. Currency. 
- . $ > 
Feb. 17..! 1.757.866 95 904,214 26'119,648,308 24] 6.356,639 66 
* 19...) 1,389,190 40; 1,342,081 95/119,606,602 45! 6,445,453 $0 
* 20...) 1.145.419 01 683,718 56/120,174,539 551 6,339,217 25 
“ 21..1 1,066,202 92 630,062 > en 30} 6,356,0L1 59 
at Oe Rr Ee ere G — BBR adacbeeies an 
“ 23...) 1,553,023 86; 1,730,132 18)120 607,247 58]. 6,163,540 99 
Oe ee EE ee ee ee aL NTS 





State and Railroad Bonds.—The dealings in State bonds 
have been small, and even the. Arkansas bonds have shown 
few transactions. To-day the Louisiana consols sold ‘‘seller 
30” at 7234@73, Tennessee 63 old at 43, and Tennessee com- 
promise bonds at 43. 

In railroad bonds there has been a very fair business at prices 
no stronger than heretofore, and sometimes at lower figures. 
It seems probable that the first revival of activity at the Stock 
Exchange will be accompanied by an advance in the prices of 
good bonds on those railroads having an established business 
and tolerably certain income. 


Railroad and Miscellaneous Stocks.—The week has been 
broken by the occurrence of a holiday on Thursday, and up 
to the close on Wednesday the market showed but little 
healthy animation. To-day there was a better tone and more 
business, and, as all things go by comparison, it was one of the 
strongest days that has been experienced in the dulness of the 
past fortnight. One failure of a respectable firm of stock- 
brokers was announced to-day, but it had no general signifi- 
cance, as the misfortune occurred through the embezzlementa 
some time ago of aclerk. The annual reports now coming 
out from week to week are naturaily looked for with much 
interest, as having a decided bearing upon the long value of 
stocks. The Vanderbilt stocks close stronger, and Omaha 
was conspicuous in to-day’s advance. Lackawanna has been 
firmer since the publication of the report for 1882. The Hannibal 
& St. Joseph negotiations are reported to have come to an end, 
because the C. B. & Q. would give only a 4 per cent bond in pay- 
ment for the Hannibal common stock. TheWabash stocks have 
recovered a part of their decline, but the full text of the deci- 
sion in favor of the equipment bondholders has not yet come 
to hand. Missouri Pacific has been weaker than the rest of 
the market, and, in spite of the heavy earnings, closes below 
par. ‘The Southern roads show good earnings as a rule, butin 
the Northwest the spring months are looked forward to foran 
increase in traffic. as merchandise kept back now must then 
move. The sale of the Morgan’sroadsand steamships, includ- 


ing Houston & Texas Central, to the Southern Pacific, is 





probably an accomplished fact, notwithstanding the contra- 
dictions, 2 : 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR WEEK ENDING FEB. 23, AND SINCE JAN, 1, 1888 





’ F 
pal DAILY HIGHEST AND LOWEST PRICES. Sales of | ®ange Since Jan. 1, 1833. Year lan 
‘ Saturday, | Monday, Tuesda Wednesday | Thursday, Friday, ~~ bebe. — 
Feb. 17. Feb. 19. Feb. Feb. 21. Feb. 22. Feb. 23. . 8) Lowest. Highest. | Low,| High 
ADS. ndoealians: 
oston ae No air “Line, ref. io" Ba” 80% B0%s so" 8 5° 81 81 ; amare cooees 150 79, Jan. 2 $2 Jan. 17] 60 » 
lington Cedar Ra o..| *80 82 | 81% 811s *80 82 | ........-... nenete eb. 2 
Sonate Pacitie Peete cngpestes 59% 59%! 59% 59% 59% 59%) 59. 59 53% 68%!  2,200| 58% Feb. 23| 6lia Feu 15] O” | 85% 
Canada Sonthern ...-...-.------ 65%, 66 63% 65*s) 63% 64%) G4% 654s 64% 6618) 23,250/ 63%, Feb. 19) 71% Jan. 19] 447° 73" 
ee voy ea yg Ney ccocce| cocces coeeer| eoccce PEGSSST. CESSSe Sennee™ ooeece corse @4© ©=©£.5—llCO POR ORE Seeres alta waa 1243 Feb. 14 15 Jan. 3 14 
Bentral of New Jeteey......--. “ai” Fai] “GS Ti) “SSL G5) “GBH “6d 68% 7K) 68086] 68% Tam. 3] Zor Fam 181 Foul Be 
nt ew Jersey...-.----- : 4 ’ , 
Sutin Wauilie,.-c--...----<- 79% 80% 79% 80%) 79% 80°] 79% 80% 79% 80%! 27,270| 79 "Feb. 7| 88 “Jan. | sax} 242 
Chesapeake & dit eile *20 ig 2h%2 Rape 21 21 20143 20% 500 | 2019 Feb. 23) 23%, Jan. 20) 1945 oe 
lst pref ... m4 30 30 30 30 8630 3013 3249 2. 30 413 Feb. 7) 35% Jan. 20) 274) 4) 
De 24 pref..... 1a oe do... 23% 23 3 22% 23 700 | 22% Feb. 23) 27 "Jan. 22| 21 ‘| 99 
Ohicaco & Alton; 9 alll *j 130% 131g 2} 20% 132 | 130 130 | 130 130 : 130 130 636 130 Feb. 20 137% Jan, 22/127 191145 tg 
Do Pref. .....-- cee] ~o noe woewee [SOD = --- ae LOD on ool wonnne senneef = 8=8§ = | sansen sanseol ao --0- ‘eb. 45 eb. 14/130 |146 
Chicago Burlington & Quincy .| 118% 1189) 1168 118% "T13% 117 116's 117 116% 118 18,106 |115% Feb. 20}1257% Jan. 18 
Ohicago Milwaukee & St. Patil 100% 101%] 9841003) 97% 98% 9 984100%s| 193,655 | 977% Feb. 20/1085 Jan, 20] oeiitay 
pre‘|*127% 118 | 117% 117%3| 117 117 | 117% 117% 11739 117 900 |116% Feb. 7/122 "Jan. 9l114c\te0e 
Ohicago & Northwestern Gediea 129% 130%] 128% 129%) 128% 229%) 123 1295 130% 130%} 43,120 128 Feb. 2/136%Jan. 4/124 150% 
Do pref..| 144 144% | 143% 143%) 143 14319/*143 143% 143% 144% 17101143 Feb. 20/151%s Jan. 5/136 1754 
Chicago Reck Ish & Pacific....| 121% 122 | 12133 121%) 1199g121%4| 118 120% 1i9\ et te 17,560 |118 Feb. 21/127% Jan. 5/122 |149, 
Chicago St. Paul Minn. & Om.| 45% 46 4% 45%) 44% 45% 45% 45% 48%) 20,950) 44% Feb. 1 5 Jan. 18] 293) 58 
Do pret] 104 104%) 1023, 103%) 102% 1034! 103's 104 10419 107%) 15,830 |1023, Feb. 19/113%Jan. 5] 97% 117 * 
Oleveland Col. Cin. & Ind...... 70 73%} 70 70 63% 692) 69% 70 70 870 580 | 68% Feb. 2 4 Jan. 5) 65%) 92% 
Cleveland & Pittsbur rg uar... or” woccce "241 ccnwce] -cccee ccccce o-ecee coecee *K139 ..-.--] «.-.-. 39 Jan. 11/142 Jan. 26/133 |149 
Colambus Chic. & Ind. Centra! 5 lg 59 oy) 1,00 3% Jan. 20) 5% Feb. 13) 3%! 217, 
Delaware Lackawanna & West 118% 120% 11841194 118% 118% 119+ 120. 1194212159 228,573 111815 Feb. 16/129%4 Jan. 4 1161, 1504 
Denver & Rio Grande.........- 44% 45}, 3% 4 43% 4 43% 44 : 43% 44% 57,02 397, Jan. 514g Jan. 20) 38, 745, 
Dubugae & Sioux City......... *386 90 | *85 83 | *85 874g 8749 86 = 88 ao | 8742 Feb. 21) 89% Jan. 22) 82 "| 963 
Bast Tennessee Va. & Ga...-..- $5 38%, S%q 85%) 8% By 8 S84 8% 5,350| 813 Feb. 21] 104 Jan. 2) g | 16 
Deo pref.| 16 165%) 15 5 14%, 15%o| 15%) 15% 15 16% 2,300 | 14% Feb. 20] 18% Jan. 2/ 15%) 261, 
Evansville & Terre Haute .... es Be ee Gee ee ee 70 Feb. 75 Jan. 29) 68 86% 
Fort Worth & Denver City ....| ----.. ---..- BO BD ccc cwe coccee] coccee covcce coer 100| 30 Jan. 2 337% Jan. 19) 29%) 495 
Green Bay Winona & St. Paul) .-.-... .--..-] -----. ------ 6 G | -nenee ----00 ‘ oeeeee eneeee 100; 5 Feb. 9} 6%4Jan. 19) 6 | 16 
Hannibal & St. Joseph -....... “40 43 | “41 43 | *41 42 |*...... er res 40 Feb. 5) 46% Jan. 17] 45 1/110 
Do pref....| 83 34 Sl S249} SL 81%) 81% 82 81 81% 3,900} 72 Jan. $734 Jan. 30) 72 1% 
Houston & Texas Central gee ae Je. 1 STO. .F8. 9 980... FB f ccnces scoece *i0, 74 i00/ 73 Feb. 17) 79 Jan. 6) 61 | 923 
Illinois Central.... -.. ae 1 43 143% 14215 143%) 142143 | 1415; 1424, 14235 143 6,036 141% Jan. 3 147 Jan. 30/127%115019 
Do jtensedline....... 77 79 | ...... .....-] ---.00 ..---- eccese « wencee ences eb. Jam. S01 .....0a.. 
Indiana Bloom’n & Western ..| 27 2742] 2732 285s} 27s , 2742 27% 27% 28% 4,075) 27 Feb. 16} 35 Jan. 9) 30 | 4$y 
Lake Brie & Western ........,.| 26 26 25 26 26 6 264g 27% 2,850] 26 Feb. 16] 33% Jan. 18] 23%) 45 
Lake Shore. 107 108 | 106% 107%4| 106%, 107% 107 48 107% 10742 109*s} 49,270 = Feb. 16 ero 18) 98 {12035 
Long Islan 61% 61%) *61% Gli9) 61 61%] 60% 614, Gl Glig 1640 Jan. 18} 49) 65 
Lou ville & Nasivvil leat 51% 53%) 5i% 52%) 51% 52 | 51% 52%, 521g 53%] 58,625 oi a Feb. 19 539 Jan 20| 46%9100% 
Louisville New Albany & Chic) *565 65 |*...... G4 | *50 60 |*...... 60 ee ee ee Q Feb. 3} 68 Jan. 5] 57 | 78 
attan .. 48 48 | 46 46%) *45 47 | +45 47 “45g 47 700| 46 Feb. 6! 53% Feb. 9) 40 | 60ig 
Dc ist pref......... *87 90 *87 *85 90 *35 8688 *85 FF ew eee 84% Jan. 3) 90 Jan. 18) 82 |.$8% 
Do common........ "461g 49 | *464% 50 | *45 47 | *45 47 *45% 47 |e cccse 50 Jan. 30} 53 Feb. 10) 40 | 56 
anhattan Beach Co 1643 1642} 1549 16%) *16 13 156 «(15 _— 2 230/15 Feb.21| 19 Jan. 6] 15 
Memphis & Charieston......... 38 38 36 «636% 36 8 36 36 «= 36 37 8637 2,800} 36 Feb. 19) 55 Jan. 8) 424) 82% 
Metropolitan Elevated aiiaheee “80 84 | *80 4 180 85 | *80 85 *80 85 ------ | 80 Jan. 26] 85 Jan. 8] 77 | 93 
Mivhigan Central............... 914% 94 905, 92%; 90 91 90g 915, 90%, 93 29,028} 90 Feb. 20/1002 Jan. 19) 77 1105 
Milwaukee 1. Sh.d Western. ccccee cocces|—*ccccce 16%)*...... 16%4)|*...... 16%) | www ee weeweef een eee 74 Jan. 8 Jan. 4/13 | 21 
senese canto 43% 43%) 42% 427%) 42% 43 4249 4315 900 | 421, Feb. 23} 4815 Jan. 20) 41%) 58% 
Minnea olis & St.-Louis....... 25 25 | *24% 26 | 22% 24 | 234 23% 24 25 2,050 | 227% Feb. 20) 30% Jan. 18) 19 | 36% 
0 ef..| *58% 604) 58 8 | 52 56 54.4 55 64g 56% 800/ 52 Feb. 20) 689Jan. 18) 59 | 77 
Missouri Kansas & Texas..... 30 305) 20% 30%) 29% 29%] 29% 30% 29% 30 27,250 | 29% Feb. 20) 34% Jan. 18| 26%] 421, 
Missouri Pacifi 1005 1015! 99%100%| 99221004} 99% 100% 98% 1004s} 51,070] 9314 Feb. 23/10553 Jan. 19) 86%1112% 
Mobile & Obio .................. 7 7: ites ee eee 2. =—S ER auctions 400} 15 Feb. 16} 19% Jan. 12 | 35% 
BEOCTIS & TROBOK..occcccccccccccce] coccce ccccee 121 121 SO 130 1130 120 [| 8 = | ccscce coves 395 1120 Feb. 15/124 Jan. 9/119%}128 
Nashville Chattanooga &S8t.L.| *57 5 *B6%9 5739) 56% 5 5742 57% 5,400 | 555 Jan. 3) 647% Jan. 22) 47 | 87% 
New York Central & Hudson .} 124% 125%) 12415 1254s] 1245 1255) 124% 12545 ‘ 124% 125% 31.705 {12414 Feb. 3/128% Jan. 18/123%|138 
New York Chie. & St. Louis... 10% 4i 1013-305) 10 10%) 10% 10% : 10% 10 3,693; 10 Feb. 2) 15% Jan. 5) 10%} 17% 
pref.|; 24%, 24%) 24 24 24 241g) 2ilg 24% 244, 24 1,010] 23 Feb. 7] 35 Jan. 4| 27 | 37% 
New York Elevated............ . _ *100 107 | *99 107 }*100 107 $ 9100 207 |e conce 01 Jan.43/105 Feb: 16)1 109g 
New York Lake Erie & West.) 35 35%) 347% 35%) 34% 3548) Sig 3546 : 353g 36 82,506 | 34%, Feb. 20) 407% Jan. 14} 33%) 48% 
Do pref.|*...... TS 1 TO | TO UO FO Lt cvcess coshs Se Bewenee washing 010175 Feb. 19 Jan. 5| 67 | 88% 
New York & New England..../ _._... ......] ............ intel cekdenl cease cogdve Pe er ere 4514, Feb. 3} 52%4%Jan. 9) 45 | 60% 
New Yerk New Haven& Hart.) 172 173 11723 %173 «| 178 LTB | nn... ewe eof wwe 220 0ee 111/169 Jan. 16/175 Jan. 10\)168 |186 
New York Ontario & Western. 5% 25%| 25 25%) 25 25% a 25 25% 3,765 | 25 Feb. 274g Jan. 15) 2042) 31% 
Se SPEED cerenteseesel cccnce cnccocl cobcse weorwdl cbspee coose: Ses © + oS - “h Sgesee Casesdh  - ateses 18 Jan.‘ 8! 18 Jan. 8 16 ! 24 
0 Ss dncachaes 40 40%| 39% 39%, 39 39%) 39% 39% “2 391g 40% 3,485 ; 38% Feb. 13] 49% Jan. 20) 44%) 60 
Northern Pacific ............... 46% 47 | 455% 463 44% 46 | 45% 45% - 45%; 48%) 70,804] 447 Feb. 20) 51% Jan. 20) 28%! 54% 
MR 6cekaeds oe Blig 81%) SO% 8144 79% 80%) 80% 81 80% 835) 38,901] 793, Feb. 20; 879 Jan. 18) 66%/100% 
DRREIIEE wccncnccéocvessccce: 9% 9%) 93 104% 9% 104; 10 10% a 9% 10% 541} 91g Feb. 16) 13% Jan. 18| 11%) 25% 
Ohio & M:ssissippi | Sadist cometid 3l4§ Bl1g) 31% 314) 32 32 : 30% 31 ,000| 29 Feb. 14) 34%Jan. 4] 27 | 42 
IED Sakidencc6Sbecssed) o5cc0s coscce] cccces cccssed sescee becceel ceecce ccocee ' 130 13 20; 10 Feb. 2; 13% Jan. 18) 11 | 234% 
Oregon & ‘I'rans-Continental..| 82% 82%) 81 824) 79 81 79% 80% ' 80 8214) 36,230) 79 Feb. 20; 89 Jan. 19) 60 % 
Peoria Decatur & Evansville... 20 20%! 195 20 | 193, 20%! 20+ 20% 20 20 2,805 | 195, Feb. i9/ 28 Jan. 18) 23 | 39% 
Philadelphia & Keading ....... Bli2 52%) 49% 515%) 49 5033 51 51 52%) 86,200) 495, Feb. 20) 582g Jan. 18) 46%) 67% 
ttsbur; ae oe - + a cpm salen oaanel ae ose eee Bee teem BED FE - § ceccce cdecee 2301135 Jan. 2)138 Jan. 16/130 {139 
i ip csrccesel sctece cés6cel ccnewe coegsel sebses ceehedl cctcce sesccel (~~ § ‘| seesecccecses i$ c0nane 394g Jan. 3'142 Feb. 7/131%4/144 
Rich.& Allegh., “st'ck trust ctfs. Fl Ne ead —.  -e geo Ree SR BR Peeing tere 227| 10 Feb. 20| 15 Jan. 6) 13 | 40 
Richmond & Vanville.......... 494, 50%! 51lig 514) 50% 51 | 50% 51 Si 52% 1,600| 47 Jan. 13) 60 Jan. 18| 52 /250 
Richmond & West Point....... 21 2143) 21% 2149) *21 22 *21 23 2l% Y2% 1,100} 21 Feb. 16) 29 Jan. 30) 23 [263 
Rochester & Pittsburg ........ 175g 18%} 17% 155) 17% 18% 188 18% , 18% 187%) 20,080) 16% Feb. 16) 22 Jan. 5) 17%} 36's 
RIAL. 4... kuna Gasuke senndal neseee abeehel Stents scneee Bt a eee | aaa 32 Jan. 5 32% Jan. 10} 20 } 40 
St. Louis Alton & Terre Haute! 6619 6619) 6430 65 64 64 | 65 65 67 67 1,365] 48 Jan. 3) 71 . 30} 20%) 50 
: Salil <Faee *95 97 | 92 92 | 95 95 97 98 635 Jan. 3 1100% Jan. 30| 55 | 94% 
St. Louis & San rs atte *29¥g 30'y) *29%3 32 | *29 30 | *29 ~~ 30 "29 80 lew neee 29% Feb. 15| 34% Jan. 12/ 31 | 46% 
Do "481g 49 | 4839 48%) *48 49 | “48 49 48 48 400 Feb. 23) 547% Jan. 12) 43 | 66% 
Do ist pref. *91 92] 91 OL 90 90%) *89%2 90% *89 90 440} 90 Feb. 20/100% Jan. 11) 79%{106% 
St. Paul & Duluth a | aes i & Seeing — ae. commie 35 Feb. 15| 40%Jan. 9] 26 | 42% 
Do BONE occnes<d age Abe: — Ogg See “91 93 46} 91 Feb. 20) 9743 Jaa. 4) 68 | 99% 
St. Paul Minneap. & Manitoba 137% 137% 136 137 133 135% 133 spits 135 136 6,400 |133 Feb. 20/1474 Jan. 18)10843/166% 
Texas & Paci itic 383, 37% 375, 38 38%, 37% 38%y] 39,120) 36% Jan. 3/43 Jan. 13) 34 | 55, 
SED MROUNG sv nnkivnsercsoccesese 93% + He 92%, yen 92%, 94 951° 9i ly 93% 9149) 192,365 | 91% Feb. 7/104% Jan. 18) 98%|119% 
Wabeed ot iis & ic 48m 49%, 46% 484] 46% 47%) 45% 477 aust 23) 73-359 | 20c Feb. 31] Beak Fan: is] abel 71% 
e Ss a\% 5%, you 45 e an . 
MISCELLANEOUS. . : » 54 be 
American ‘el. & Cavle Co..... ee op eee ee 8 at | ee pees ras 65 Feb. 17} 69% Jan. 15] 65 | 74 
SS SE a wekkee cobs (2 IR eS ee cadadl “gaa 28 Jan. 29/133 Jan. 3/125 {132 
Colorado Coal & iron.........- 30 3 30 30 3, 30% 30}g 1,800 | 2814 Feb. 335 Feb. 12| 25 | 58% 
& Hudson Canal ...-| 106% 107 | 106 106%/ 106 106g) 1054 106% 10644 108 5,353 |105% Feb. 13/1094 Jan. _6/1023,)119% 
Mutual Union Telegraph......) ...... ...... 19% 1934! 20% 21% 2 “20.21 810} 19% Feb. 19} 25 Jan. 17) 19%) 30% 
New Central Coal............... “TBs ok Bh eeAiants Be Ee ater ten ee FeO Tae 14 Jan. 14 Jan. 4/ 13%) 23 
Ontario Silver Mining .........| Seidl aid 2 ft 2 enews FG Ty epee ttre: 365| 18 Feb.10| 35%9Jan. 8) 33 4 
Oregon Railway & Nav. Co....1 136 136 |134 134%) 132 132 | 132 133 Snail 727 |132 Feb. 20/144 Jan. 18/128 1 oe 
Mail....... 41%, 41%! 40% 41%) 39% 404) 40 40 39% 41%) 4,450/ 39 Jan. 25) 43% Jan. 18) 32%) 48% 
Puliman Palace Car............ 121 121%) 220 120 1944 119%} 118% 120 117 119% 2,668 117 Feb. 23/126 Jan. 20/117 lak 
ences * pkeemee woeereneeeee 6 301 8 % 8 1 *B 10 mse 8 Feb. 1) 8% Feb. 15) 5 | os 
cated 40 444 | *40 43 | +39 444 | *88 44 4llg 41% 2 379 Jan. 26) 41%, Feb. 23) 40 oe 
Western Union Telegraph nite 80% 814; 80 80% 80 80%) 80% 81 80% 8i 68,486 | 7914 Feb. 5) 85%sJan. 18) 76's : 
Te eal: suiemm noha y 5 Jan. %Jan. 3) 4s 
EXPRESS, 149s 
Peers 13349134 |*133 135 | 135 1 4333 135 135 135 130 }1 Jan. 5/185 Jan. 5/133 ti 
i itcagatiienedsgercnsdpene 91 91 91 | 90% 91%} 90% 91 90% Ql. 234 | 901g Feb. 15 93 Jan. 5) 90 | tos 
United States. 63%. 634| *60 64 oe 623g 63 “$1 65 165 | 6129 Feb. 654gJan. 6) 62 132 
wae, Fare TRI | 124 !122 123 |*120 124 |*120 124 #120 124 125 |122 Feb. 13 126 Jan. 8125 — 
ohn’ AND i MINING. i 36% 
*25 30 274g 2743} 27 27 | *25 #£=30 *26 8630 3 27 Feb. 20) 27% Jan. if 272 19% 
@ Mining eee eee bObGabil’ Cvbasb-suncodl Sddote édnctdl Sounbe cepec: xl6'2 16% 200} 16% Feb. 23) 19 Jan. 19) 1559)“. 
Little Pittsburg 1 NE MO Pc EEE Sranedeneni Remenetae wes TRE Bo) cnet een Babes Paecy.dueeny enc dae eveste sede is 3% 
3. ese mie Rncotex pee beemeappecen “14° “Y8"| #14" “8 oe) os 17 “San. 15| 17 San. 15) 13 |,98 
Pennsylvania Coal -...........- a a IR I ee 1 ae 270 Feb. 2270 Feb. 2/240 0% 
dard Consol. Mining ...... DB nncnce rence signe tanta. Oe ee gee CRS ee 300| 529 Feb.17| 6's Jan. 4% 37% 
eebeceranerececeree| coccee cocees| sacene concen] cones bh itddenll baseke seback Be ees Ct 1759 Jan. 26] 18 Jan. 3) 18.) #78 
-ereetee OeCeee ceeses) ceecee eeeeee| seeeee seeeeel seesee seeees ’ &eee00e cccesee eeeuee Jan. 9 lg Jan. 12 6% 
pon wesd Clon el RS RL MRR A: PINE Got i pester ce eens Cpe oy PR ote 4 2% 
Ex ining 2D ghee ELIE FE i Une deliie dake oll enelics adalind : le eM a Oe ee y. 4 
Robinso on Mining ST GTT PRE ATK Beers espn te ee See ere Bitlet my Geigbenceent tt Serr eeehe” ; 
ie AC I el ee EN TIS pode ti TRC laherecyacine aia it vs wn OSE ag 3 | ts 
Stormont Mining ............. fo fe wet he lt a TE oe le enc, Cin I SERBS eee | 5 se ieee 14s 
ee 























* These are the prices bid and asked; no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS -SECURITIES 
STATE BONDS, 















Bid. | Ask. SROU RITIES. Bid. SECURITIES. SECURITIRBS. Ask. 





SECURFTIEBS. 
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New York Local Securities. 


























PRICE. 





































































































Bid. | Ask. 





to 


Insurance Stock List. 
Bank Stock List. [Prices by E. 8. Bailey, 7 Pine St.]} 
COM PANTIES. PRICE. 

Marked thus (*) are’ Par. COMPANIES. | Par. 

not antat Bid. } Ask. 
WW he gS. 100 1151 {155 American ..........- 145 
Amer. , AES 4D Meee 12912 | Amer. Euatanas .--1100 {105 
Di ines cise epee 100 | .-----]------ MN cine: oetene can 25 {160 
Broadway .......... 25 |250 |...... Broadway .......... 25 |174 
Butchers’ & Drov’s’} 25 |..----|------ ase 17 j160 
i lle ISSIR a. 100 1125 j...... Citizens’ .........:.. 20 (140 
a 100 {180 |......1; C le ad ee 7O {110 
ne eae 25 1136 {150 I oe one hae 100 {120 
Chemical .......:... BOD Beccsccloodoes Commercial ........| 50 | 90 
Citizens’ ...........- TE Wi cet ealseddme Continental. . . -|100 |230 
he a lag EBLE ly a Res Sa 40 '2i0 
Commerce. .......... 100 {150%,}..-..- ——- nt Gosanne 100 70 
Continental .... .... a? toesde« 120 Exchange........... 30 | 85 
Corn Exchange* 00 |------ |. Farragut ..........-. 50 {117 
East River.........-. BB Feccccclocccee RUMEN Do occ occecs 17 70 
Eleventh Ward*  } ee ae Firemen’s Trust... 10 85 
ee oom eee ceee 100 }......|....--|| Franklin & Emp.. .{100° {115 
Piftth Avenne*...... BED tT .coc- chonege= German-American .}100 [180 
See eee nt Tt. «seeqlnesece Germania ........... 60 43135 
REG CoE: 100 {124 {125 ETRE 60 }110 
ton. Léa , CR aR Gresawish PREETEL 25 |250 
i i a C—O Oa ETERS SE 100 60 
German American*.} 75 |{.--.--- 96 I i nial 15 {110 
German paer 100 }..----]------ LD ee 50 [134 
» dettbatios 100 }.+---- OUOMMS.6 sd 2 cosecns 50 |. 70 
Greenwich* ........} 25 |..-.--]------ DEOUNR Lien adn cepscees 100 {140 
Hanover............ 100 [1236 |......{| Howard .-........... 50 | 7U 
Imp. & Traders’....| 100 [260 [265 || Importers’& Trad’s’| 50 | 75 
bemhig reese BB fee ea 198 | $8 
Ci > atsmasda 50 “see ee Jeff eecescceouuss 30 13u 
Leather Manufrs’ 1 eg Swe Cnty (Bkn.).| 20 '!180 
Manhattan* ... ..... bet =~ pecgeeed cade 40 75 
M eee eee en eee ee 1 eeeeee 7 eee La ee eee ee 00 70 
> BED gbbh wosen esta 100 }......}...... Long isi Tid (B’klyn); 50 {110 
Mechanics’ ......... 25 }143 1150 Lorillard .... ....... 25 53 
Mechanicse’& Trads’} 25 }...-...}.-...-. ] an & Build.. bre 107 
Mercantile........... 100 j115 }.-.-.-.. Manhattan.......... 4 
Merchants’.......... DP Ncsdibcloccces Mech. we Traders’ + 10 120 
Merchants’ Exch...| 50 |.---..- 97 || Mechanics’ (Bklyn) +4 130 
Motropolis* ......... DD fcoccsfoccere Mercantile.......... { 60 
Metropolitan ....... 100 }....-- 166 Merchants’ ......... } 50 100 
Murray Hill’ .......| 100 |..---.|------ M ontauk “(pikiva. )..1 & 105 
Nasgeau* ............ 100 }'30 |..-.-. Nassan (Bklyn.) ...! 50 140 
sop te OEE . 5. woul BD To eueerls coces he es becRecddoénd | 3749! 90 
WN. Y¥. Nat. Exch....| 100 |......}..-.-. N. Y. Equitable....| 35 [145 

ee ied 100 {120 |..-... i. 1, St oka vowns '100 7 

North America*....} 70 }......'-..... N. Y. & Boston .'100 5 
North River* ....... OS eee ee New York City..... 100 60 
Oriental*............ 26 1136 }...... OO Eee. 50 1150 
PactBo’. ......ccccc0< 50 1155 |...... No River ..:..... | 25 1103 
SSE Ga 100 }....../160 Tn <1 3* obese Keune | 25 1160 
People’s* ..... ...... BE Fe cccostes gt PL obbadese obese’ 100 {110 
ET Snond webeten De tl sees 101 }} Peter Cooper abba Woe ' 20 [158 
Produce’ ..........-. | ae ere OGMEO so56 cncbssic 50 1108 
] ke BED Tt oceceol: tds srs 50 1140 
St. Nicholas*........ BOD t.-cccs 136 a REL 50 55 
Se ard...... 100 \100 }j.....-. Republic. ........... 100 75 
Second .... .. tae Dy Mnacthslsoesed  -..censees 25 14120 
Shoe & Leather..... Met Biécheateockeod Standard............ 50 {100 
State of New York*} 100 }...... lf A 100 70 
EILEEN, - tal 100 |......|.--...]! Sterling ............./100 | 50 
Tradesmen’s........| ae Btoccka 116 Stuyvesant ........ 25 |120 
Si lll ES FS. | ae Tradesamen’s .... ... 25 65 
United States ...... yg et 150 U nited States ...... 25 (128 
Wall Street ......... py BeBe 105 Westchester ........ 10 {120 
West Side* ......... RR Wiltiamabure City. 50 (220 








Gas and City Railroad Stocks and Bonds. 
[Gas Quotations by Prentiss & Staples, Brokers, 11 Wall Street.] 
















































































4 °o 

- _ 
GAS COMPANIES. | Par. |Amonnt. porioa 3 —_— Bid. |Ask. 

| $ In.c.| 

emetee ea Liya. eink 25 2,000, , Var's |5 |Nov., °82 114 j116 
20 1,200,000: Var’s |3 (Jan., °83| 734] 77 
+g eit aabseeurripaeatiaiies ,000 } 31! ‘A. &O.'3'9 Oct., ’82:105 [110 
EE crn cndedittheh copia 50 1,850,000 F.&A|3 \Aug., ’82) 98 1100 
Jersey City & Hoboken.. 20 750,000'J. & J.}7aJan., °83)155 [160 
SR. .csiivnabsnooets 50 4, , J. & J.) 5 \Dec., °82'245 (253 
otro BD cbdincttbbcocks 100 2,500, M.&8.|8 ‘Feb., °83'188 {192 
Sehlall hanna desided 500 ! 750,000\F.&A.|3 |{...........|105 |110 
Mutual ey ¢ REIT 100 3,500, Quar.|242Jan., °83,:115 j116 
BI ac erchinsnnipanditnlhd 1,000 |1,500,000'M.@N.16 | 1982 |103 }105 
NBO seen Sdphudig “otk 25 (1, y Var’s {3 | t., *"82) 52 57 
nasnsbehtevikhevtied Var’s | 700, &N.| 343 Nov., ’82| 90 | 95 
SE EL. - neccdedscoois 100 4,000, .&N.}5 (Nov., ’82/124 [125 
People’s | (Bklyn.) Bikes 10 ‘1,000, I.&J.j3%2Jan., °76) 50 | 55 
ais same hien alice 1,000 | 375, M.&N.j 342 Nov., ’82)105 {168 
ee ee ee Var’sa | 125, Var’s 13 {Oct., °82)| 87 92 
Central of New York..... 50 , F.&A.}3 /Aug., ’82; 80 | 90 
Williamsburg ............ 50 ; Quar.|1%Feb., °82) 60 | 70 
TB Aa ES MEATS ,000 {1 , A.&0.|}3 iOct., °82/100 {105 
aoniclpal. (Bklyn.) .. 100 |] /M.&N. 3 Jan., ‘°“83} 80 82 

t 0 

mie 6 
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fVou. XXXVI. 
——=—= 
Quotations in Boston, Philadelphia and Baltimore, 
SECURITIES. Bia. | Ast SECURITIES. Bid. | Agk, 
BOSTON. Buff. Pitts. W.—Gen ,6s} ...... tes 
Atch. & at og aan 78.) ccocss 21 {iCam. & Ambov—6s,.¢ .,'89 ios °°" 
Land g£Tan , 78 ceeccececece o-+%e 113% Mort., 6s, 1 12 is” 
Avenste a Picifie6e | oD... Leancad Cam. & Atl. ist, 78,8. 93) 119 120 
income ...........---+-+- 13 |.---.. 2d, 68, 1 Rg Prom 102 
Boston e MalNO—78......] -ccessfoseoe. Con ngs eo nc Sieben  Mltahere morass 
— on & «en en ooeggenetions Ange ry Burl. Co.—6s, 97.) 1073,)°°°°"" 
Catawissa—I1st, 7a, con.c.| ......)07°"" 
Chat. M., 108, 1888.....] ....7. _ 
New 7a, yes, & coup... a t. 
Chart'rs V.—1iat, 7s, 1901} ......)..--°° 
‘||Connect'g 6s, cp., 1900-04] 118°}i2i" 
Delaware -6s, rz ‘& op, W St ecspeck, ee 
Del & Bound Br —1st, 7s} 124 |i95"" 
East Penn.—1st, 78, 1888} ..-... eae 
‘Eastond&A mb’y—5a, 1920} 105 1074 
El —e a, st,6s, 1910) 115 fo. 
_ 08 perpetual... -.. 100-77": 
vd’ Ase, Gs, 1883...) -..... 100 
H &B.T —1st, 78, &. 1890 om 
Cons. 58, 1895...........] ...... 87 
Ithaca&Ath. ~~ eld aaa seece rhe 
Junction—tst, 63, 1882...) ......}...... : 
N § eee i10 }112% 
leh. V.—1st,68,C.@R.,’98] 121%4).....- 
| 2d, 7a, Fog.» SEDO. cos ccdt Se as 
Cor . 6s, C.& R., 1923..] i243 4...... 
N. O. Pac.—1st; 6s, 1920 87 
Te. Ba tan: tebe” cp 85 10349 eeecce 
8, CP. ee ee . 
N. Mexico & So. Pac.—78| ------ 113 Gen, Te. ree., 1008 ot Bs 125 
0 — & L.Ch.—Con és wereeebewece. Gen., 79, cp. 1 208 APR 1 inate! 
ure 63, reg...... O04 }.... 
Norfolk & West. “Gen. 6a} 1014'101% 
On City & Chic.—1 st, 6s. .} ......{....3. 
k—I1st, 63, coup.. ae 
'Pennsylv.—Gen., 6s, reg.} 125 |126 . 
n , 6a, cp., 1910...... 23 1123 
ns., 6a, reg., 1905....] 119% 120 
Cons., 63, coup., 1905...]. 119 119% 
ns., 56, reg., 1919....) 106 '....., 
Pa. & N. Y. C.—7s, 1896.) ...... 1121 
Pottionen ist, @acp-8i] 10zyl 
erkiomen—! st, 63,cp.’87} 102%'...... 
Phil &Erie—2d.7s,cp ,'83; 112. 112i 
| Cons s. pestoounee 111%'....... 
Cons., 5 anche uabed -| 1041 105 
Lage New rt. & N.Y.— cccescleccces | 
Phil. & R.—1at, 6s, 1910", ececesth OL 
2d, 78, coup., 1893.....-} 120 [121 
Cons., 73, reg., :911 ....| 125 |...... 
ons., 78, coup., 19!1..} ...... 126% 
Cons., 6a, g., I.R.C.1911) 112 }..... ° 
Imp., 63, g., coup., 1897) ......}...+ é 
Gen., 68, g., cOup., 96 1q'....0. 
Gen., 73, coup., 1908 102 {102 
Income, 78, coup., 2896) ...... 944 
Cons. 52, Ist ser.,c.,1922) 83% 85 
Cons. 58, 2d ser.,c. 1933) 67 | 67% 
Oonv. Adj. Scrip, | oneune 87 
Debenture coup., 18934! ......[--sese 
Deb. coup. off, 1893 ..../ ...... ensghe 
Scrip, 1882.........--... 103: -Asceoss 
Conv., 78, R. C., 1893..¢] ...,--}+s--+ 
Conv. "a, coup. of, 1893} 75 | 76 
Conv. 78, cp.off, Jan.,’85} 62 | 90 
Phil. Wil.& Balt.—4s,tr.ct] 93%) 93% 
Pitts.Cin.& St. L.—7s, reg} 1 131. 
Pitts. Titus. & B.—7s,cp.| 93%! 93% 
Rie . an.—Cons.int. 8 [| weneee eeeaee 
iShamokin V. & Potts.—7s| 122 omen? 
iSunbury & Erio—ist, 73.| ...... echete 
Sunb. Haz. & W.—Iist, 6s} 88 | 95 
3a, Ga, 1938. .........6.-. 28 | 30 
rr Gen.& Corn.—I\st, 78.| ......|--+2- . 
eg & Pacific—!st,6s,g.' 106 
r. Div.—1930...... 791g} Bly 
ten = tt guid, iYUS 9414! 96 
Inc. & <hF 1018.1 .c.0<¥-ainte 
: Union & Titusy. st, 7s.) 94.) 95 
United N- J-—Cons,.66, 94) 63h, 
Warren —lst, 78 
Wisconsin 1D yw - 
‘ est Cheater—Cons. 78..] 118 |----+- 
Preferred. ...........---. ereeee “6 Ilwest Jersey—Gsa, deb. cp.) ......|----+- 
PHILADELPHIA. lat, 6s, coup., 1896. ..... 115 (--s++5 
RAILROAD STOCKS, t Ist, “Oe 122 |.----- 
Allegheny Valley......... 2 5 Cons. 68, 1909........---] ..2..-Jenese° 
Buffalo Pittsb. & West’n, 154e| 1542!|w.Jersey&Atl.—Is!,6a,C.| 110 [110% 
Preferred. ............... ee ere Western Penn.—6s, coup.| 105 |.---+- 
Camden & Atlantic.......| -----.[ ----- ‘XRT Faecal papa 106 
RS et Se 50 Gen.. 7a, comn.. 1901...) 22... }- eee 
Ser en £4 CANAL BONDS. 
lst preferred............ 56 |...... Ches. é& Del.—1st, 68,1886} ...... 85 
2d preferred ............ 54° i ..... Lehigh Nav.—6s,reg.. 84 | 102%9'103 
Delaware & Bound Brook! 130 4135 Mort. RR., reg., 1897 ..} 116 |<----- 
East Penssyivenis » todntil’ sicbec Es Sones Cons., 78, reg., 1911 ....] 118 [1184s 
ee oS Williamsport..| 40 }j.-..... Greenw’d Tr., 78, Teg-..} ...-..}-***"" 
a EY 58 ...||Morris—Boat Loan TE. 5 td all cones 
iar reg oy & Lanc'r! 70 |...... Pennsylv.—6s, a 910..| 85 |.87 
Huntingd’ né& Broad Top' 12 | 142 Ischuylk. Nav.—)st aie 106 }107. 
Preferied ............... 27 | 29 {| 2d, 6s, reg., 1907........ 89%) 89% 
preterred. I} ewes cae||_ BALTIMORE. 
Little yy bong i dewbpas 582} 60 || RATLR’D STOCKS. Par 
Minehill & Sch. Haven..4 63 }{.....- ‘Baltimore & Ohio..... 100 
Nesquehoning Valle 5342) 54 let pref. .........-------- 
Norfolk & Weat’n—Com.| ......|...... 94 peel ..s...'5- 0c -cessees 
weterrea.. ... 2.6.6 5...... 395) 40 Parkersburg Br...--.- 50 
Northern Central......... 54 55 })/Northern Central....-- 50 
North Pennsylvania ..... 5 | 67 |} Weatern oid ah ..50 
Penns | RRSP 587%} 59 |'Central Ohio—Com..... 50 
Philadelphia & Erie...... 19 4} 20 Pituverge 5 Connellsville 
Phila. Ger. & Norristown} 10543/107 RA BON 
Phila. Newtown & N.Y..} .....-!....-.. Acaate & Charl. nas 7a 
Phila. & R EFS RAS B35%q' BS4ai! I[MG...........02 .scceees 
Phila. & Trenton .........] -.---.{...... Balt. "&Ohio—63;'35, A.&O 
Phila. Wilm. & Balt...... 61 %of...... Columbia& Greeny.—lsts 
Pitteb. Cin.& St. L.—Com.,) ......}...-.. RR TSR ey 
St. Paul & Duluth—Com,|} 33 | 40 |/N.W.Va. ar.,J &J. 
ME cdeheinGisecks® iedetcdsbhe Pitteb.&Con'ells.—7sJ &J 
Unit ed Ne J.Companies..}| 190 {19144'|No.Central—6s,'85, J.&J 
West Cheater—Cons. pref.} ..-..-]...... 68, 1900, A. & O......-- 
Weat Jersey............... 49'oj...... ’ gold, 1900, => 
Weert Jersey & Astantio.. 31 ----|;Con. Ohio.—63, 1st,M.&S: 
CANAL STOCKS .Md.—6s, lst, g. J & J. 
Lehigh Navigation....... 38%} 39 lat, 1890, J.& os eee 
Senaglein Wavigniioa | 22" SS ne loeee 
Schuy avigation ...} ......;......|| 2d, pref. ............----- 
is. 5, Bea 13 | i3%}| 2d, - - een Oe J. aS 
R LATLROAD BONDS. 6s, 34, guar., J. & J...-- 
Allegh. Val.—7 3-108, 96) 122%] !24%4'| Mar 78, ‘ol, YPeA. 
7a, EK. oxt., 1910......... BOP Becsces Th cet chtccsedueess 
Inc. 78. end., coup., 94} 45 } 47 Be, 24,-3.-& J.....--2-5-- 
Belvid’e Del. —let,68, 1902} 120 |121's||Richm. & Danv.—Gold, 6s 
2d, 68, 1885.............. 104 }...... on RR.—ist, gua.J&J 
2d, 6a; 1887 ...-......... 105%}. ....-. Canton endorsed. ......- 
Buff. N.G.& Pail. _“Tst,6s \iicecesoee > sqngbathanasies —68 .. 
n . 9 UU * eeeeeeaseee eolk ceocecech sesoet) Ges eeeeererces sereasseeee® 
pi do bubbacsdr éeebe TA $3 wil. & Weldon—Gold, 78. 
Ist, ‘Tr. Gn, cat ant simanee' ane Wilm. 0. & Ang.—6s. ..... 
* Ex-dividend. t Per share. t In default. ¢ Ex-rights. 
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—— — —— 
RAILROAD EARNINGS, 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
s of all railroads from which returns can be obtained. 
The columns under the heading “January 1 to latest date” fur- 
nish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 


Latest Earnings Reported. 
1883. 1882. 


Jan. i lo Latest Date. 


$. 
Road 1883. 1882. 


ea 


Week or 








ag’ 1 : 
wk F 4.31 
3 


anuary... eens 
1 "T1458t 








Fg "8 FOF 
































hy 
Pd 
e “* 

Oe ee er wee 








a ese 
6200 Go = c 





379, is 
107,263 


393.389 
10¢ oe 

















597 2,1 
47 
1 91,687 


No. Car... wk 17,055 
Cent.{!st wk l 15.926 


1 to Latest Date. 
1882. 1881. 


Latest-Earnings Reported © 
Weekor 1882. 1881. 








$ $ 
3,823} 11,125,756 
7,435}  598,9 
744| 19,270,965 
3, 356 








3,175, re 3,748,655 
446,702 
903,519 


eenweeeeei @ 3858»=¢ ee eer eee 





eeeeree eeeeraee eeeneaeae 


eeeeececease js«##e¢es+eee() + +$;+4ese###8e86 
eoeeree eersaceee 
@eeerGeoeh 8 8 ee eeereeel 8 8=eeeeeeee 


933,526 
Pacific ie earainga,_ 7 Northern Division. . 
a Chicago 


§ All a. included, 





‘ion York City Banks.—The ey yd statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement ef business on Feb. 17: 


amount 


Capital. 1 Net 
Specie. Tenders. 


Banks. 


-- eee ae + 





«0, 000 


eeetee 


1,331.30 
45,400 


1, 444, 


eee ae 





The deviations from returner of previous week are as follows: 
yaneumemaenar it eeoce — Getta sop Net deposits eee sese phen $397,700 
eeeere eerecer oor . 200 | Circulation... eeerses «.-- Ind. 79,300 
Cowal tenders............ 


"100 

The comtowing are the totals for three weeks: 

otal Loans Specie. L.T Tenteve, Deposits. Ceretaateen. Agn. Clear. 
Feb. 3: . «316,460,800 61,603,200 23.980,400 307,182,200 18,615,200 °83,740,830 


+ SZL A 491,200 6%.402,500 21.724.890 311,110,400 14,463,200 857,489 489,845 
“  17.51.823,852,100 59,699,300 21/353,700 310,712,700 16,513,000 734,423,948 


Boston Banks.—Following are the totals of the Boston banks. 





s908. . ns. de. L. Tenders. Deposits.* Circulation. Ag. Clear. 
Feb. 5. - 151,008,600 7,425,800 yee ga ces, 708 26,769.500 68.9583,173 
aa 50, 6. 6i1 1,800 4,883 29,911,300  70.681,277 


“ S18 120.881. 000 5°95 32,300 3 "943-200 92°413,900 29, 867, 200 77,642,274 

~* Incl Including the item ** due to other banks.” 

Philadelphia Banks.--The totals of the Philade:phia banks 
are as follows: 




















: Leans, L. Tenders. Dayete. Ceroumpion. 499. lear. 
i, Rt eat 74,723,573 20,199,710 68,125,762 9,719,541 54.293,980 
MAbs eon 2, 342, 721 19,417.44) 66.491.9144 9.757.016 50.607 .180 
i: Gide ate e: 75,505,199 1,106,331 66,865,037 9,781,891 61,368,120 
Unlisted Securities.—Following are quoted at 38 Ne by Street: 
Bid. Asked. d. Asked. 
Am. Bark Note Co. .. ...-. 86 nds Oe dle Bebenecescas BY onan 
Atl. & Pac.—6s, lst.... .... slide nda ceinith in mbhinninieinie 20 peas 
Bloc _ tee Pda 02 ite ee tes anon cdiun 
Cent. Branch....... .... enlia N.Y.Chic&St.i equip. .... pt 
Bost. H. kE. mi, te sU’k lg 5a) N. Y.W.Sh.&Buff.—Stk 
SP EE eS ae 5g| del.wh.iss.onold sub 281g 31% 
B’klyn El.—Ass’t paid. .... cata GP, ddscahebelscieece 73d Tog 
Scrip stock do 9 eres Subs. O. & W..85 p.c .... bute 
1st mort ....... ao sonia .... | N.Y. & Scranton cons., , 
uff. N. We Ph f®eeeee 3t «« 100 p.c,ex-b. & st’ck. cece 28 
| gene Ie Fd 51 N.Y.Sus. & West.—Stk 5 9 
Lidiclts ddken 96 96% Vy, Se ee ee bed 
cal ‘et Chi. Cat GI... o<<e oneal 1st masts ictiiecece sind L 73 
Cent. & So. Ain. Te!... 90 102 N.Y.& Gr L.--lat in ound 
Chic & Atl.—ist mort. 15 .... | N.Y. L&w. Sp. c.g. atk Sit 8i% 
Chic.&Can.8outh.....- suc Raat Guar. lat............ sche 
Contin’t’1Cons.—85 p.c .... 52 | North Pac. div. bonds. "301 89% 
Denver & N. Orleans. .... .... | No. Riv. Const.—9Up.c 104 106 
Den.& R.G.R’y—Cons. 85 87 Ohio C.—Riv. Div. lst. 64 64% 
a — Gr.Weat 21 27 —— WB siéccsicccets 3 13% 
Ne OI 70 1 Oxegen Inu Improvem’t... 86 88 
Edison Teles. Light....450 512%] Ist mort............. 91% 
Ga. Pac. R’y., 1st m.. .... §2 on n Sh. Line— 
Gal. Har. & 8. Ant.. 7 anita Subs. 80 p. G......62 cece onan 
Ind. Dec. & 8p ringf.. 3 7 Subs. ex-bd. & #35 eee «e606 sees 
let mort. fund ...... .... 100 $10,000 Blocks ex- 
Mex. Or. Interocan’s bonds & stock..... 45 —— 
& Internat. scrip.. .... .... | Or.Trans-C.-Sh. 86p.c. .... dating 
Keely Motor .......... q 619 | Pensac. & Atl.—Ilst... .... 80 
Lehigh & Wilkesb. Co. .... .... | Pitts. & Western. ..... .... 22 
a obey Pibiewectdine Os | WO Ren ncccents acces Bile 
F oe Spacesecsuse 35 | Rich.&D.Ext.subs.70% 40 56 
i ae 4914, 4919} Roch.&Pitts.cons.,lat .... 90 
subsidy a ay, Se SS CO Cr ee 
Mich.&0.—Subs.55 p. G ..-. 100 | Tex.&Col.Imp.—ex-bd 10 14 
- U.St’k Trust Certs.. 164% 20 | Tex.&St.ist.M &A.Div .... ones 
M. K. &. T. ino scrip. .... ..-- | Tol. Cin. & St. Louis... 7 9 
Newb. D’tch & Cons Teg” The ..-. | U.S. Elee. Light 77 ape 130 onde 
elbecdsssss cond ee! egen Sone ena be & Meridian... one i 
Incomes ........ ... . 15 escort ‘Ist mort..... pensense 04- 0540 
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— fy 1879. 1880. 1881. a” 

| | Earnings— 882. 
Juvestments Og 4,242,791 5,808,484 5,546,869 5,98 109 
AND Mail, express, &c.... 201,178 254,073 313,329 294/271 
STATE, CITY AND CORPORATION FINANCES. Total grossearns. 5,755,677 7,687,225 7,557,740 8215401 

‘bi en ee sofas 1,1706398 1.108 ora 
The Investors’. agen a a Dane , seein = oe Maint’ee 0 he ee 288/768 3788 48 344 368 1,273,125 
Funded Debt of States a ies and o e Stocks a onds | Motive power....... ,149,! 121,048 1,991’417 

: : ; : Tr tat’n exps. 905,146 1,168,375 261, ORR’ 
of Railroads and other Companies. It is published on the “las | wiscellancous....... 153,098 1947432 Saaat 1,285,863 
Saturday of every ciher month—vie., Februa ry, April, June, — 3,049,521 4,061,824 4,140,713 “LASS bel 
August, October and December, and is furnished withvut extra Net earnings........ 2,706,156 3,625,401 3,408,027 3729'613 
charge to all regular subscribers of the CHRONICLE. Single copies | P.c. ofop. ex. to earn. 52°98 52°82 54:90 54°60 

are sold at $2 per copy. * Does not include company’s freight. 
1879. 1880. 

ANNUAL REPORTS. Sintinty 1 0. 1881. 1982. 
—_— Net earnings........ 2,706,156 3,625,401 3,408,027 3,729,613 
Chicago & Alton Railroad. Other receipts...... 33,000 269,505 306,791 332,547 
(For the year ending December 31, 1882.) | pictal income... a790,186 3,894,906 9,714,818 " 4,062,160 

In the statement of bonds outstanding Dec. 31, 1882, the in-| pontais paid... 754.913 1,087,991 1,096.95 § 
come bonds amounting to $1,083,000, due Jan. 1,1883, are excluded, Construction... .... >| 6, ree a "431,644 te fe 
having been nearly ail paid by the application of funds pro- “nea gy on debt..... eg tty ters 762,001 761,129 
vided for that perprse before the close of the year 1882. The | 5i8Gcca.-""7"0""". ss 7es'776— 85 et: ore eee . 198,621 

remainder of the mortgage bonds of the Joliet & Chicago Rail- | Miscelianeous....... 60,2 32,743 32,51 97, 
gg gg ~— by oe poagenyaeeet the terms - LARC. WER GORMAE —-~ cocnidee «1\~wddeodes si edpobase {306,000 
the lease of the Joliet icago Railroad—amounting j — ——— 
$306,000, on which the company has heretofore paid interest | _, 70% disbursem'ts- 2,400,341 2,973,871 3,772,788 3,645,518 


at the rate of 8 per cent per annum—matured July 1, 1882, and 
were redeemed and canceled. Sixty-nine thousand dollars of 
the 6 per cent sinking fund gold bonds of the company have 
been redeemed and canceled on account of sinking fund durin 
the year. The total amount of mortgage bonds.redeemed an 
canceled during the year, including the income bonds above 
referred to, is $1,458,000. The total amount of Chicago & 
Alton common stock issued and sold to shareholders during the 
year is $1,323,200. | 

The report says: “‘The replacement of iron rails with steel 
rails of sixty and seventy pounds per yard on all our main lines, 
including first, second, third and fourth main tracks, has been 
comple Our company has now only 129 miles of branch 
lines tracks laid with iron rails. | 

“‘ The construction of a new line of railway from Godfrey to 
Milton, passing through pd Alton, which was in progress at 
the date of our last annual report, has been completed, and 
was opened for traffic on the 15th of July last. This is what is 
commonly ealled a ‘loop line,’ 7 40-100 miles in length with 
maximum grades of less than 32 feet per mile. The old line 
between the same points is nine miles in length and embraces 
a grade of 90 feet per mile for a distance of about 236 miles. 
This exceptionally steep grade has for many years been the 
source of incr cost in operating the Alton Division of our 
road. The two lines are now operated as a double track, and 
not only avoid the necessity for helping engines heretofore 
used, but also facilitate the prompt and safe e of trains. 
A new iron bridge, 600 feet in length, upon stone abutments 

piers, has been built over the Kankakee River on the line 

of the Illinois River Railroad, to replace a structure of wood. 
At other points on our lines twelve spans of iron have been 
erected to replace wooden bridges.” 


LEASED LINES. 


The rent paid for the use of the Joliet & Chicago Railroad 
is fixed, and no separate account of earnings on that line is 


kept. 
The following tabular statement shows the earnings of the 
other leased lines for the years 1881 and 1882: 


























881. 1882. 

Kansas City St. Louis & Chicago RR....... 1,263,643 $1,407,688 
Louisiava & Missouri Riv. RR. (main line). 444,820 499,848 
Louisiana & Missouri Riv. RR. (South Br.). 50,524 49,711 
St. Louis Jacksonville & Chicago RR....... 1,032,396 1,102,696 
A Ee eee as eee ae em eee $2,791,385 $3,059,945 
“The earnin from traffic on these lines, and the line from 
Roodhouse to Louisiana, including the bridge over the Missis- 


sipi River owned by our company, amounts to 43 55-100 per 
cent of the entire gross earnings during the year 1882.” * * * 
“ Less than 20 per cent of the gross earnings from freight 
traflic during the last two years has been received from trans- 
rting farm products of all kinds shipped at local stations. The 
creased traffic of the last year has been derived mainly from 
increased local shipments resulting from better crops in Mis- 
souri, and from through traffic to and from Kansas and other 
States west of the Missouri River.” 
The statistics of traffic, earnings, income, &c., have been 
fully compiled for four years for the Curonicue as follows : 


ROAD AND EQUIPMENT. 





1879. 1880. 1881. 1882. 

Miles owned......... 389 389 395 399 
Miles leased......... 451 451 451 
Total operated.. 840 840 846 850 
Locomotives......... 187 207 213 213 
Pass.,mail & exp.cars 107 121 124 124 
Freight cars,all kinds 4,218 5,383 6,043 6,044 

OPERATIONS AND FISCAL RESULTS. 

Operations-—- 1879. 18380. 1881. 1882. 
Passengers carried... 843,429 1,203,549 1,495,606 1,666,991 
Passenger -- 54,219,072 78,270,565 92,847,464 101,150,059 
Rate p. pass. P. - 2419cts. 2°076cts. 1°828cts. 1°951 cts. 

t(tons) moved 2,634,177 3,071,788 3,275,004 ,922,840 
Fr’ght (tns) mileage*. 402,234,396 481,474,730 447,009,977 474,823,908 
AvV.ratep.tonp.m.*. 1°054cts. 1°206cts. 1°241 cts. 1°261 cts. 
Passenger.... ....... 1,311,708 1,624,668 1,697,542 1,973,100 





Balance, sur. or def. sur.338,815 sur.921,035 def.57,970 sur.416,642 
~ Kan. C. St. L. & C. net earnings, which were devoted to construction 
in‘ accordance with agreement. ° 
t $1,323,200 new stock was issued for the purpose of redeeming these 
Jol. & Chic. bonds and the incomes due Jan. 1, 1883, since paid o 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1879. 1880. 


1881. 1892, 
$ $ 


Assels— 
Railroad, buildings, 
equipment, &c .... 






































Construction acct... 3,008,765 3,009,379 3,152,517 3,330,746 
Stocks owned, cost.. 301,000 459,721 491,800 458,600 
Bonds owned, cost... 3,273,621 3,346,600 3,313,551 *3,293,758 
Advances.... ....... 361,540 111,732 109,943 89,374 
Bills & accts. rec’ble 372.670 652,129 800,222 1884,502 
Materials, fuel, &co.. 528,396 728,577 827,979 605, 
Cash on hand....... 106,444 931,495 29,260 $2,105,148 
James Robb, Rec’r.. 40,000 40,000 40,000 40,000 
T. B. Blackstone.... 147,600 147,600 FR eeer 
Tilden & Meyer, Tr. 60,439 60,439 60,439 60,439 
DEODE ie wgem 8 6. .ebeescee'”  bbeecden 7,317 12,733 
Total............. 27,296,078 29,740,373 29,183,329 31,103,038 
Liabilities— $ $ 
Stock, common...... 10,065,472 11,181,913 11,181,472 12,504,600 
Stock, preferred ..... 2,425,400 2,425,4 2,425,400 2,425,400 
Bonds (see SUP’m’T). 11,627,850 11,566.850 11,501,850 11,432,850 
All oth’r dues & acots 631,720 950,045 827,141 058,490 
Bonds canveled .... ,000 661,000 726, 795,000 
L. & M. Riv. bond ac. 439,100 439,100 439,1 439,100 
K.C.8t.L.& C. con.ac. 828,022 973,991 534,010 517, 
‘Miscellaneous.... . 99,141 41,664 05,835 71 
Prefit and loss...... 579,373 1,560,410 1,449,441 1,859,081 








Jotal liabilities. 27,296,078 29,740,373 29,183,329 31,103,038 


* Includes $3,000,000 Kan. C. St. Louis & Chic. bonds deposited with 
U. 8. Trust Co. as security for same amount of Chicage & Alton bonds 
issued on that line. 

t includes notes of La. & Mo. R. RR., $311,187. 

t Including $1,083,000 to redeem income bends. 


Delaware Lackawanna & Western. 
(For the year ending Dec. 31, 1883.) 
This company never issues an annual report in pamphlet 
form. ‘The very brief statement of income account 4 


balance sheet published officially are given below, in comparison 
with the figures for roves years: 

















1880. 1881. ees. 
Gross receipts, all sources.20,226,708 21,656,604 27.396,526 27,006,267 
Operating expenses.... .. 16,416,256 15,753,134 19,632,662 20,165,078 
Net earnings.............. 3,810,452 5,903,470 7,763,864 6,843,180 
INCOME ACCOUNT. 
1879. 1880. 1881. 1882. 
Net earnings........ ...... 3,810,452 5,903,470 7,763,864 6,843,188 
Interest and rentals...... 3,624,431 3,627,381 3,558,494 3,620,708 
Balance, surplus.......... 186,021 2,276,089 4,205,370 3,222,481 
ee 786,000 1,768,500 2,096,000 
ns ee 
Balauce after dividends.. 186,021 1,490,089 2,436,870 1,126,481 
* in 


021 
80, 3 per cent; in 1881, 6%; in 1882, 8. 
GENERAL BALANCE AT THE CLOSE OF EACH FISCAL YEAR. 














ci. ssets— a as — 360. age. 1882. 
oO ,vuUl ngs, 
ment, coal lands, M4 P "29,426,681 30,278,732 30,873,357 32,072,968 
St’ks and b’ds owned, cost. 4,480,257. 4,697,520 6,265.521 5,763,1 : 
Cash & net current acc’ts.* 788, 783,731 769,469 89 
Materials, fuel, &e........ 1,049,694 1,264,344 1,121,850 1,342 
ON Se es 35,745,437 37,026,327 39,030,197 39,556,677 
Liabilities— 
8D ip FARR 26,200,000 26,200,000 26,200,000 26,200.00 
Funded debt............... 5,887,100 5,677,900 4,044,900 4, 
Balance on bonds retired. ........  cee«-e-- 1,200,000 11777 
Surplus account........... 3,658,337 5,148,427 7,585,297 8,712, 
Total liabilities. ....... 35,745,437 37,026,327 39,030,197 39,556,677 


* An itemized statement of the “accounts receivable” and “accounls, 
payable” December 31, 1882, is given as follows: 
ccounts receivable— 


oe "= ede eae SMES a CSR ene rte $1,175.08 
Coal on hand (less than market value)............-.-----+-++* 2133, 
Advances to leased roads. ........... cece ec eee nnn eect eee eeneee 927,399 
Advances on coal to be delivered, &..........-. -------+++9"" 173.798 
Goal bills and sundry accounts due............ ...-------++-"" 383,730 
Assets N. Y. Lackawanna & Western Railway......-------- . : 
$7,337,416 


} 19,095,603 20,222,701 20,229,701 20,222,701. 








a (_ ei ieee a 6h 
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——_—— 
ecoun es 1880. 1881. 1882. 
wi due aici ends, interest and rentals.................e0.-- $102,216 | Revenue from wat’r p’rs Lehigh Can’1 $19,756 $18,947 21,065 
Dividen interest and rentals payable after Jan. 1, includ- Revenue from Delaware Div. Canal. 90,176 74,045 47,586 
ing i Leck. & West. dividend, payable Jan. 20.......... 2,073 717 | Net profit on Lehigh . RRR pigs 185,626 240,743 325,666 
state taxes payable after Jan. Dan cce socceecee gececcccessceecce 337°'867 | Royalty on coal mined by lessees. ... 6,077 7,574 A 
December pay-rolls, payable in January............-...-...-- 523,094 | Revenue from rents........ .......... 33,728 35,669 31,973 
Bonds and MITEAFES. ----------- wns wow ewe eae n eee ene ee 277,594 | Miscellaneous receipts................ 7,738 13,316 4,824 
items of N. Y. Lack. & Western Railway........-. 737,924 es 
Vouchers due and payable after Jan. 1.........0.0--0e--eee eee 1,235,474 Total receipts... ....... .accceee- $1,609,676 $1,875,592 $1,939,212 
accounts = GROFF. Doi cv csvesccccccccce cece mee og tl Pr pei gp prey $51,793 $59,101 $62,892 
transfer ACCOUNLB. .........eee ene ceccecnccnecceecrcence , eneral and legal expenses.... ...... ol, 101 , 
sundry Rent and taxes Nesq. Valley RR... 97:050 97,050 —97,0:0 
$6,959,561 — and taxes Del. Viv. Canal ...... we scrr er ey 4 
OE a ee EE a IS TALE: BEE AT D 15 d ,648 
Balance of accounts receivable... .. Or Ss | anaes 932'231 915,039  942'973 
Lehigh Coal & Navigation Co. Total disbursements.............. $1,287,665 $1,261,668 $1,279,919 
Balance of earnings............ ....-. $322,011 $613,924 $659,293 


(For the year ending Dec. 31, 1882.) 
The annual reportof Mr. JosephS. Harris, President, has the 
wing : 
Oe ss from all sources aggregate $1,939,211, an 
increase over 1881 of $63,619. The fixed and interest charges 
increased $18,250, leaving the net revenue $659,292, which is 
967 in advance of that of the previous year. Two dividends 
each of one dollar per share were paid, amounting to $446,101 ; 
depreciation on coal improvements and the sinking fand con- 
tribution of ten cents per ton for coal mined, amounting to 
$149,179 were deducted, and the remaining $54,011 was carried 
to the credit of the dividend fund.” : * * 
“The stockholders of the Delaware Division Canal Company 


have during the past year largely exercised their option of | | 


converting their stock into that of this company, and in this 
way 19,168 shares out of a total of 32,667 shares were exchanged 
up to the close of the year. *  * This company pur- 
diased in January, 1882, for $62,000, 1,240 shares, being about 
one quarter of the stock, of the Old Bangor Slate Company, to 
saatte it to control the tonnage of its slate quarries which 
are among the largest in the State, and produce slate of supe- 
rior quality.” * 

“The Sector Brook Railroad Company, owning about nine 
miles of railroad which develops a large timber district near 
Scranton, being unable to pay the principal or interest of a loan 
made by this company in 1874 for the purpose of aiding them 
to extend their railroad, have leased their property to us. By 
this agreement we can apply the net earnings of their road to 
the payment of their indebtedness, and by having possession of 
this feeder we can throw a large amount of business on our 
main lines of railroad. 

“During the year an opportunity occurred of purchasing a 
coal property known as the Kentucky Bank Lands, situated 
about five miles west of Tamaqua, containing coal of fine 


quality, and of as great amount per acre as our Summit lands. | 


imating their productive capacity at the same rate per acre 
asthat taken for adjoining tractsin Mr. Harris’ report on the 
Reading coal lands, made in 1880, they will more than replace 
all the coal taken from our property since it was first opened. 
The purchase covered 884 acres, which cost $222,089, about the 
amount which our sinking fund receives in three and a hali 
years from the charge of ten cents per ton of coal mined. By 
the provey of this charge the valuation of our coal lands, 
which stood on our books January 1, 1873, at $5,874,196, being 
at the rate of $816 per acre for 7,201 acres, has been reduced, 
so that, including the Kent and McLean purchase in 1874 of 
175 acres, and the Kentucky Bank Lands, and deducting 207 
acres as worked out, which is a full allowance for the lands ex- 
hausted by mining inthe last ten years we had January 1, 
1883, 8,053 acres of equally valuable land charged at $5,816,- 
058, or $722 per acre. 

“Tn order to secure for the —— & Susquehanna Railroad 
the coal tonnage from the Lehigh Luzerne Coal Company’s 
lands, which was about to pass under the control of another 
tailroad company, a loan of $75,000 was made, secured by the 
transfer of eleven thousand shares of stock, being 55 per cent 
of the total issue. The loan is for three years, but the tonnage 
from these lands is perpetually bound by contract to pass to 
market over our lines of railroad.” * a 

“During the past year the extended debenture loan of 
$106,197, the convertible debenture loan of $41,550, and the 
Greenwood first mortgage loan of $140,000, amounting in all to 
$287,740, were paid at maturity. These payments, and the 
purchases and loans above recited necessitated some increase of 
the floating debt, which, after deducting cash assets, now 
amounts to about $1,000,000; against which this company holds 

40,000 of its consolidated seven per cent bonds, $306,000 
Dal. Div. Canal Cu’s. bonds, and 18,901 shares of its own stock 

‘The control of additional freight-producing territory, by 

purchases and loans above recited, has so strengthened our 
Position with regard to the coal trade, which, on account of the 
geographical position of our railroads, must always be our 
* source of revenue, that it is not thought necessary to 
é further investments in that direction. e have reason 
ook for a steady increase of business and of net earnings 
gn region now tributary to our roads, and this should 
¢ us to fund our floating debt and refund such part of the 
a maturing this year and next as we may desire by the sale 
oo K, or the issue of bonds at a lower rate of interest. The 
von of these loans and of the stock of the Nesquehon- 
ey Railroad Company will effect a great reduction in 
of charges, and will tt yo very much the position 
sur stock as a reliable dividend-paying investment.” 
parative statistics for three years are as follows: 


1830. 1881. 1882. 
Revenue trom railroads and Nes- 


q LS" ieee gece re pane ae 1,157,909 $1,429,468 $1,445,190 
Revenue from Lehigh Ganal” 7” $ ier eee e 55,830 1, 55,699 





Lesssink’gf’dofl0p.c.p.tononcoal. $55,317 $64,815 $70,612 
Less deprec’n on coal,impr’ v’m’ts, &ce. 72,458 65,333 78,568 








, RR a ae a soaitelaadatiade $127,775 $130,148 $149,180 
I es ase ies $194,236 $483,776 $510,113 
Bal’nce to credit of div’dfund Jan.1. ........ 194,236 471,445 

_ BEL. scveabedvoes ceccncs séusenesas a $678,012 $981,558 
ER eR I A a a RE TAM (2) 206,567 (4) 446,101 





Bal’nce to credit of div’d fund Dee.31. $194,236 $471,445 $535,457 


The gross awe» of the company’s railroads, and the coal 
tonnage on the Lehigh & Susquehanna RR. and the Lehigh 
Canal, during 1882, as compared with 1881 and 1880, were as fol- 
OWS: 





1880. 1881. 1882. 
Passengers and mails................. $144,376 $164,287 $183,695 
Freight and express........ ........-. 465,398 540,777 646,887 
hts cuseonagene 6ceeVee sebekaeaoses 2,804,272 3,517,454 3,464,480 
We ainimanthodssonatddedstinnde ---- $3,414,016 $4,222,518 $4,295,062 
Lehigh Coal & Nav. Co.’s proportion. $1,138,015 $1,407,506 $1,431,687 
aE ae an ae 3,905,393 4,704,692 4,665,851 


Northern Central Railway. 


(For the year ending Dec. 31, 1882.) 


The report remarks that, in comparison with the year 1881, 
there was an increase in gross earnings of $356,476, equal to 
6 55-100 per cent, and in expenses of $54,877, or 1 45-100 per 
cent. The increase in net earnings was $301,598, or 18 21-100 
per cent. In addition to the net earnings, as above stated 
($1,957,852), there was received from dividends and interest 
$203,156; net royalty on coal mined (Shamokin Division), 
$80,812 ; total net receipts, $2,241,822. 

“The coal tonnage of the main line in 1881 was 1,555,045 
tons, and in 1882, 1,736,196 tons. There was an increase of 
trade going on tothe Pennsylvania Railroad at Marysville of 
112,813 tons. There was an increase of 3,619 tons to points on 
the Cumberland Valley Railroad. The total tonnage to Balti- 
more was 488,793 tons, an increase of 30,068 tons in 1882. The 
coal tonnage of the Shamokin Division in 1852 was 1,228,808 


} tons; in 1881, 1,147,781 tons, showing an increase of 81,027 


tons. The coal tonnage of the Elmira Division in 1882 was 
1,058,887 tons, and in 1881, 1,012,617 tons, an increase of 46,270 
tons. The decrease from the McIntyre mines, near Ralston, 
was 27,805 tons. In the north-bound anthracite trade there was 
an increase of 5,185 tons. The coal tonnage of the Chemung 
Division was increased from 717,214 tonsin 1881 to 724,806 in 
1882, a gain of 7,592 tons. On the Canandaigua Division the 
coal tonnage of 1881 was 639,732 tons, in 1882, 639,532 tons, a 
decrease of 200 tons. There was an increase of ‘8,851 tons in 
shipments to Coal Point, at Watkins, New York, and a decrease 
of 9,051 tons in shipments to other stations.” * * * 

“The aggregate movement of bituminous coal was 1,141,891 
tons, an increase of 156,523 tons, principally from the Snow 
Shoe and Blossburg regions to points in New York and New 
Nngland, and from the Clearfield region to points south. The 
tonnage of both classes amounted to 3,218,002 tons, as against 
2,900,707 for the preceding year, being an increase of 317,295 
tons in the actual agsregate of coal transported, irrespective of 
the number of divisions over which it was moved.” * * 

‘“‘The amount of grain transported over your lines showsa 
large decrease as compared with the grscenee year, due 
mainly to the falling off in the foreign demand. There were 
carried overyour lines to Baltimore, in 1882, 10,332,853 bushels 
of grain; in 1881, 17,911,677 bushels; a decrease of 7,578,824 
bushels,” ° - . - 

‘“‘The passenger business for the year shows a continued 
improvement, the passenger mileage increasing 6 86-100 per 
cent, and the revenue received therefrom, $77,235, or 9 55-100 
percent. There was a net profit per passenger per mile of 
2 44-100 mills, as compared with a profit in 1881 of 1 85-100 
mills. 

“The real estate account was increased $513,091 during the 
year, the details of which are shown by the following state- 
ment : 


Paid for additional property purchased.............-...---..... $116,031 
Amount of mortgages and ground rents payable, capitalized... 440,812 
$556,543 


Deduct receipts for property sold ..................-. ,000 
Mortgages ond ground rents receivable, capitalized. 9,752— 43,752 


EONGORD «i cidccmcoccs descesenccoconssbésissbsdosriarieu $513,091 


“The various mortgages and ground rents for which your 
company had become liable in the purchases of property here- 
tofore made have, as stated above, been capitalized, and the 
amount thereof, $440,812, charged to real estate accouni and 
credited to mortgages and ground rents payable.” * * 
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“In accordance with the announcement made in your last an- 
nual report, your board purchased at par the entire share cap- 


ital of the Union Railroad Company, of Baltimore, costing 


$600,000. Under the terms of the contract only a portion of 
the amount was required to be paid in cash, but it was deemed 


advisable to anticipate the payment of the notes given for the 


balance of the purchase-money, all of which have now been 
paid. To provide the means therefur, and in accordance with 
the authority given at your last annual meeting, the share cap- 
ital was increased during the past year from $5,842,000 to 
$6,500,000. The stockholders having been offered the privilege 
of subscribing for 10 per cent of their holdings at par, availed 
themselves thereof to the extent of 6,008 shares, leaving 7,152 
shares in your treasury, which were sold at $56 dollars a share, 
yielding a profit of $42.912 to be carried to the credit of profit 
‘he Union Railroad was transferred to the manage- 
ment of your company March Ist, 1882, and its acquisition has 
proved even more valuable to your interests than was antici- 

ted, and you cannot be too strongly congratulated on secur- 


. Ing its control. 


“During the past year a connecting line was built between 


your road at Dauphin and the Pennsylvania Railroad at Rock- 


ville, at a cost of $175,609, the funds for which were provided 
by the Pennsylvania Railroad Company, and a contract made 
‘between the two companies by which your company operates 
‘the line for a fixed compensation.” * * *#* 


__. “It is proper to state that the following amounts, which may 
-. be classified as extraordinary expenses, have been included in 


the regular operating expenses, and form a part of the cost per 
ton per mile and per passenger per mile, as shown in the tables :” 














Amount on account of new freight cars ............. $192,449 
Amount on account of new locomotives.............. 119,438 
‘Amount for new tracks, &c., Baltimore and Canton. 35,919 

Amount for extension second and third tracks, sid- 
ings, and stations on the line of the roud......... . 108,324 
$456,130 


The comparative statistics for four years have been compiled 
for the CHRONICLE as follows : 


ROAD AND EQUIPMENT. 


1879. 1880. 1€81. 1882. 

Miles owned ......... 152 152 152 152 
‘Miles leased & cont’d* 170 170 170 170 
Total operated... 322 322 322 322 





* Uses also 40 miles of Philadelphia & Erie road 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1879. 1220. 1851. 1882. 
Passengers carried... 1,550,879 1,913,734 2,430,162 2,590,562 
Passenger mileage.. 25.888,514 29,880,642 34,370,848 31,727.74 
Rate # pass. # mile 2426 cts. 2c27cta. W352ects. 2°412 cts. 





Freight (tons)moved. 7,920,866 9,460,229 10,527,706 11,057,355 
Freight (tons) mil’ge.404,192,761 461,904,456 506,180,310 502,363,778 
Av.rate@tou ® mile O8l10cts. O'8$4cts. O869 cts. O97 cts. 
Earnings— $ $ $ ~ 
Passenger. ........... 627,927 695,430 808,554 885.789 
Se ae 3,272,302 4,131,008 4,396,187 4,507,098 
Mail, exp. & miscel .. 207,720 223,949 238,959 407,288 
— ters earn’ge. acand ' wad 5,050,387 5,443.7CO0 5,800,175 
perating exrpenses— 

Maint’nceofway,@c. 715,619 698,296 718,532 785,446 
Motive power........ 816,200 934,167 1,048,688 1,135,225 

Maint’nce of cars.... 308,365 437,737 777.279 632.8 





"861 
-ransportat’nexp’us 956,021 1,121,252 1,183,150 1,218,797 
ios... 65,736 


63,817 €0,405 69,994 


oo see Se 


Total ...... eh Ps 2.861,941 3,255,268 3,787,446 3,842,323 
Net earnings....... 1,246,008 1,795,119 1,656,254 1,957,852 
INCOME ACCOUNT. 











1879. 1880. 1881. 1882. 
Receipts— 
‘Net earnivgs._.-..... 1,24°,908 1,795,119 1,656,254 1,957,552 
GR 14,339 132.512 151,57 203,146 
Other receipts ......- 200,961 163,797 109,630 80,812 
Total income....... 1,595,308 2,091,423 1,917.454 2,241,220 
Disbursements— $ $ $ ~ 
Rent’ Is, 1’s’d lines, &c* 457,742 452,997 472,093 477,256 
Interest on debt ..... 895,140 98,0" 895,730 $£0,875 
li il la i il a Aad (2) 146,018 (6) 350,517 (7) 444.272 
Miscellaneous........ 63,260 113,834 54,218 154,270 
Balt. & Potomacint.. ........ 196,494 s,m aS a 


Tot. disbursem’nts. 1,416,142 1,806,533 1,809,935 1,956,673 
Balance, surplus... 179,166 281,895 107,519 285,147 


* Includes rent of roads and interest on equipment. 
Soath Carolina Railway. 


(For the year ending December 31, 1882.) 


An official statement for the late fiscal year has been issued 
in circular form, from which the following extracts are made : 


EARNINGS AND EXPENSES. 











Earninas— 1881. 1822. 
RD. dct cee bétnetsocbksi wath $261.899 $296,104 
i Ath vacua capi cemeanebncaneene tne 949,030 982,155 
TT Mi «5 a ehcethaneaseeatenuesees 20,462 19,4534 
Prom freizht car service........ cccccccccccees 11,355 12,769 
From iriscellaneous sources. ...............--- 2,509 3.256 

SL ai Sue peCEbed dunes SéiideriNdetowes _. $1,215,286 $1,313,820 

Expe scs— 
ETE ee $175,089 $218,047 
Repairs of machinery. .........0. .--c-ccesees 127,146 157,365 
Operating road........... NebthvbupabaiicduilCede 442,099 437,217 

Total operating expenses.................. $744,335 $812,630 
IIL, ns ctsineeelinaoe epepetennmenees $500,951 $501,190 


The following expenditures, resulting in pe: manent improve- 
ments, are included in the cost of maintaining road for 1882, and 
are the chief cause of the incieatre in this item over 1881: 


h 
Labor of iaying 3,000 tons steel rails, $9,076 ; cost of three- | Cagh in hands of trustees........... sooperpensnpnett 








tt Lz, TT 

fourths of a mile of Wateree trestle rebuilt, $14,347: eoe .4 

rebuilding culverts, $5,946 ; excess uf cross-ties naad . cost of 

total, $59,488. : : les used, $33,406, 
e further increase is fully accounted f, . 

cost of provisions furnished laborers, due i or by the Increased 


n great 
larger number employed by reason of above Gapeoramen the 
BALANCE SHEET, DEC. 31, 1882. er 








Dr. Cr 
Railroad and other Mortgage debt.. 

DE ssos sencness $12,673,735 nomeebennn Hy 982,402 
i nniaden nein ‘ 95,458 | Capital stock........_- 420 000 
Charleston office...... 147,305 | Interest accrucd....__ oes 160 
N. Y. and Charleston Bills payable.......___ 62,251 

Warehouse -and Profit and loss......__ 370m 

Steam Navigation New York and Charles- ave 

Co. stock............ 100,000 { ton Warehouse and 
Barnwell Railway.... 62,816) Steam Navigat’n Co. 16,328 

5 
Se : $13,079,316!  Total............. $13,079,316 
’ ’ 


The company has in its treasury, first consolidate 
bonds, $50,000 ; second scnatiidatel mortgage peaks ange 
income mortgage bonds, $462,000. It is the sole owner of the 
New York & Charleston Warehouse & Steam Navigation Com 

any, which has constructed 500 feet front of new wharf on the 

oper River, a fertilizer warehouse with a capacity of 8,009 
tons, and three freight sheds, all of which are being used to 
their full capacity. it also owns the Barnwell Railway, nine 
miles long, row in operation and doing a paying business, Of 
the 205 miles of main line, 125 are laid with steel rails, and the 
remainder, excepting about 12 miles now bein, relaid with steel 
rails, is in excellent order. The Camden Branch, 38 miles, and 
the Barnwell Raiiway, are in satisfactory condition. Two thou- 
sand tcns of steel rails have been bought and will be laid in 
i883. This will leave less than 60 miles of iron rails in the main 
line, none more than slightly worn, and thereafter purchases of 
rails will be very light. 

The trustees of the first consolidated mortgage bonds hold 
for the sole purpose of taking up prior liens, first consolidated 
mortgage bonds, $1,447,000; second consotidated mortgage 
bonds, $170,000. ‘These prior liens mature semi-annually until 
January, 1888, and are canceled as fast as they can be paid. 


Sioux City & Pacific. 
(For the year ending Dec. 31, 1882.) 


The following statement of the business of the Sioux City & 
Pacific Railroad Company, and balance sheet at the close of the 
year 1882, has just been received : 


REVENUE AND EXPENSES FOR THE YEAR ENDING DEC. 31, 1882. 
Rerenue— 





jj cectcucteaeidaen pandegteseamdennededdostbetads $537,867 
i , ccccoguccuestestenn Gbeesecoéndéecbarnsonsss 266.125 
i, cicedeneededhvessee slentenabebhté doapeosedsesdéads 26,701 
EE 1 inns in etnideasine Mibidcbiestihe ambckédewns mwdaiidd 12,106 
inna i rien een ' Cait amnaiiindebeeé Simaiaidins 14,726 
Draweaek, account leased Tmes.......cccccccocccccccccccecccss 9,336 
«cist ddbiaidiedsaeobdenbickescocebdosebeouste 6,699 
I a ae eee ER em soenineda $873,562 
Expenses— 
OpGPRTIRS SEHORSCS ONG CAKES 2... ccccccccccccccacccceseccccces 740,444 
RR IL REA SARA RA peeankedet snvinindwudnd 97,388 
Interest on first mortgage bonds.................-2..eeeceeeeee 97,680 
On U 8. bonds (accrued, not yet due),....... ............6-. 97,699 
EE tikes inndeciine ind é eed esatiepsibutedapeesenbensniil £0,994 
Dividends on preferred BtOCK 2... 20 ccccccccccccccccwcscccccs 11,830 
CURE Aina Gtk ined ndcébhotcbechoscbdsscudecdsvtdiel $1,066,036 
NN ii ae. nities «hicnaltdéut dn abs seadidebcdiiicuibbstutadiadeala $192,473 
BALANCE SHEET DEC. 31, 1882. 
As:ets-- 
Covstruction and equipments accounts. ............-..0--6-- $5,991,453 
Company’s bonds owned by Co .............-ccceccccccccecce 00 
a Sr Lo. eatddneckeeceseacebentawed 70,176 
DEM Secdahcahuthovedescodh dhbvdevaseutewiosadsiewtesebaieees 27,718 
I RON oii. in db ccd nncnncsntedbitiendbesaduahte 230,472 
Protit and loss (balance, or net loss to date).........-.....-- 1,512,809 
$7,883,181 
- ea nt re $1,299,400 
es GHMMMRGR.. . denscaccvervecsdadenébecd 899, 
Pref | RTS PRR, NS aie ey. nF ENON 169,000—$2,068,400 
First mortgage bonds. ................ A Pi dwene 1.628.000 os 
U. 8. Geverninenst subsi7y bonds ................ 1,628,320— 3,256,320 
Interest accrued on 1st mort. bunds, uuclaimed. 16,755 
Do 9 do extended . 131,235— _ 147,990 
Interest on Government bonds, accrued, not yet due......... 1,363,566 
Vouchers, notes and accourts payable .........--..--+-eee-eee 1,046,854 


$7,885,131 
Fremont Elkhorn & Missouri Valley Railroad. 


(or the year ending December 31, 1882.) 


The fvllowing statement of the business of this company for 
1882, and the balance sheet at close of the year, has just been 
received : ‘ 

RECEIPTS AND EXPENSES FOR THE YEAR ENDING DEC. 31, 1882. 


Receipls— 
SE EE CR tele hesap aae PR PR as AP $478 
From Connecting roads ..............2. cece cee cere een esseneree Fy 
From interest aud profit and loss account.........-------++--*-* 17:00 
From douations on account of extensious. ........--------0-098** 9'300 
POM LOW 10d BRIO... noc ccccccccccccescccccccccccccessccosesssee® tek 
Total receipts................ Cede $199,949 
Expenses— a et” 
For salaries and general expenses.........--------++++ $1,043 
Te SOU OE GR DODGER. ccccascccepsacenenescedcesdecoeces 191,635—192,708 
Balance to income account. .... 2.5.2.2... cece ween ee ee en eerernn* $7,240 
pa ; BALANCE SHEET, DEC. 31, 1882. oe 
ssets— 5,214 
Construction accounts. ........... eetsiksacheenveeeianiel i $5,085,2 
Cash in hands of Treasurer and Ase’t Treasuelr. .. eer 4 
7 > 
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Ee Yee dhte tdestiaes ben $53,524 
hocoue ponds (in hands of trustees)............... 17,00C— $191,557 
Profit and loss (valance net loss to date)........ -........... 196,368 
$5,473,140 

LIABILITIES. 

Gapital stOCK....------sesseeeccwenrensseeseeeeseeceeeeeesecss $1,924,000 

, wen MOE. 240s coccncssegescssisocsees $3,116,000 
it ols edetineneceseaneseegubnangrenacsdics 317,082— 3,433,082 
Accrued interest on ee dilienssintisaains 116,057 
| $5,473,140 





—- = 


GENERAL INVESTMENT NEWS. 


Alleghany Central.—The Rochester Democrat & Chronicle 
has information that the Alleghany Centra! will merge with the 
Lackawanna & Pittsburg, which company has entered iuto a 
satisfactory contract with the Delaware Lackawanna & Western 
by which the new line of road from Perkinsville, on the Dela- 
ware Lackawanna & Western, to Belfast, onthe Rochester divi- 
sion of the Buffalo New York & Philadelphia, will consist of 22 
miles of new road and the same distance of the present line of 
the Alleghany Central, and will be standard gauge. 


Atlantic & North Carolina.—A press dispatch from Raleigh, 
Feb. 21, says: “Judge Phillips, of the Superior Court of this 
county, decided this morning to appoint a receiver to manage 
the Atlantic & North Carolina Railroad, running from More- 
head to Goldsboro. This is a virtual decision that the terms of 
the lease by W. J. Best and his Boston syndicate have been 
violated, and that it is necessary for the protection of all part- 
ies in interest that a receiver shall be appointed. ‘There are 
three parties to the suit—the State, Appleton Oak Smith and 
the Midland Company, and W. J. Best and associates. 


Chesapeake & Ohio Railway.—Comparative statement of 
earnings and expenses for the years 1881 and 1882: 








1881. 1882, Increase. 

"MEL. cncgdneved socccocs csshegt eugene $3.334,976 $629,633 
BRPORBOS......ccccccccccccccscoce 2,267,403 2,302,443 35,045 
OD, 0. vcswaenonad $137,939 $1,032,528 $594,588 

Int, charges for the year 1882... ........ eee. = 5 edie 


Hannibal & St. Joseph.—The negotiations for the disposi- 
tion of the Hannibal & St. Jcseph Railroad, which developed 
into a plan to sell the stock purchased from Mr. Duff at 42 to 
the Chicago Burlington & Quincy, seems to have come to an 
end. Mr. C. E. Perkins, the President of the Burlington, 
offered to pay 42 and the interest from September last, when 
Mr. Gould and his associates bought the stock, but to pay it in 
the 4per cent bonds of his road at par. Mr. Perkins declined 
to give a bond at a higher rate of interest and the deal termin- 
ated. Mr. William Dowd, the President of the Hannibal & 
St. Joseph, said that the extension from Quincy to Chicago, a 
distance of 247 miles, would be built. He estimated the cost at 
$20,000 a mile and with equipment, $25,000. He said that the 
road, which is surveyed, could be built in a year. 


Iron and Steel Rail Production.—The Secretary of the 
- American Iron and Steel Association reports that returns have 
been received from all the mills in the United States which 
tolled iron and steel railway bars in 1882. ‘The total produc- 
tion of iron and steel rails last year was 1,683,794 net tons, 
being a falling off as compared with 1881 of 153,306 tons. Of 
the entire out-put 1,438,155 tons were Bessemer steel rails, 
227,874 tons iron rails, and 22,765 tons open hearth steel rails. 
The five leading rail-making States were Pennsylvania, which 
aig ie 850,908 tons; Illinvis, 362,250 tons; Ohio, 113,806 tons; 
ew York, 155,021 tons; and Missouri, 85,528 tons. 


Memphis City Debt.—The Baltimore Swn reports that a 
committee of gentlemen from Memphis, Tenn, authorized to 
offer to the creditors of that city terms for a compromise of its 
debt, met Baltimore holders of those securities this week. The 
Memphis committee were Hon. D. P. Hadden, President of that 
taxing district: Judge H. T. E!lett, Wm. M Sneed and Wm. M. 

arrington. Mr. Sneed, on behalf of the Memphis committee, 
explained the provisions of a bill pending in the Tennessee 

gisiature “embodying the proposed settlement of the debt 
of the city of Memphis and taxing district of Shelby County.” 

le plan is substantially that of the Flippin compromise of 
1877, which was to fund the debt at 50 per cent of the prin- 
cipal and 6 per cent interest. The interest for the first three 
‘Years shall be 3 per cent, and for the next three years 4 per 
cent, but the difference to make up 6 per cent is to ba capital- 
wed and added to the principal debt, which will make each 

1,000 represent about $140 more. Interest du2 to January 1, 
te shall be computed and treated as part of the vrincipal. 

¢ bonds shall be payable in thirty years, but redeemable at 
Par after six years. 
t t, Farrington said the Iccal government is ready toaccept 

"| Settlement and will be prepared to pay the obligations. ‘“‘We 
a createno other debt, and this old debt will not bea first 
8 simply, but the only mortgage. There isa prosper- 
“ uture before us which warrants us to say this. We cannot 
whi outo take anything else than the Flippin compromise, 
eh you accepted in 1877.” He explained that the taxable 
be Ieee bout $14,000,000.. The debt under the settlement will 
ty os than $3,000,000: ‘The Baltimore creditors listened atten- 

Y tothe statem-nts, Is was moved “that it is the sense of 
Meeting that the proposition be accepted.” ‘Ehis was 
opted unanimously, 








Mobile & Alabama Grand Trunk.—The Chancery Court at 
Mobile, Ala., has ordered a decree of foreclosure and sale en- 
tered against this road unless the company shall redeem it by 
March 15, by payment of the principal of $1,240,000 bonds, 
with interest accrued since April 1, 1874. Failing such re- 
demption—which is not at all likely to be made—the road is 
to be sold at public sale on proper notice. The road has track 
laid from Mobile to Bigbee Bridge, 59 miles, but it has not 
been operated for six or seven years, and must be in a very bad 
condition. Several plans have been proposed for the extension 
of the road to Birmingham, Ala., but none of them have been 
successful.— Railroad Gaze:te. 


Nashville Chattanooga & St. Louis.—The following official 
statement of earnings and net income is made for the month of 
January and the seven mouths of the fiscal year from July 1 to 
January 31: 



































JANUARY. 
——-—-1383.—_—._ _ —- ——_ ——_1882.—__--—_— 
Gross Nel Gross 

errnings. earnings. earnings. earnings. 
ee $178,627 $76,758 $156,993 $55,010 
Lebanon Branch ......... 5,286 3,262 5,306 3,773 
McMinnville Branch ..... 3.376 1,990 2,932 855 
Fayetteville Branch ..... 4,840 2,815 2,523 632 

Centrev. Br., nar. gauge.. 2.231 Loss 189 1,159 1 
D. R.Val. RR., nar. gauge 2,975 680 1,843 Loss 835 
TT cctecuas eveequeune $197,387 $85,317 $170,752 $59,604 
Interest and taxes........  ........ ORpee:- | chcctcd 53,532 
Balance net income.. ........ . .-  “wacnioane $6,072 

SEVEN MOXTHS ENDING JANUARY 31. 

F l . —_ 1882,.— i, 

Gross Net Grogs Net 
earnings. earnings. earnings. rte 
Main Stem........ -eee $1,224,928 $329,013 $1,153,027 $448,789 
Lebanon Branch ..... 46,733 33,457 37,331 23,1738 

MeMinnville Branch. 27,457 13,409 25,189 - 

Fayetteville Branch.. 38,705 23,149 22,329 5.770 
Centrev. Br., nar. g’e. 16,722 “$,302 7,222 276 
D.R. Val. RR.,nar.g’e. 24,373 9, 05 18,911 Loss 2,676 
, A a eee $1,378,921 $613,232 $1,264,011 $180,658 
Interest aud taxes.... ........ Bee > “ickniodes 367,813 
Balance netincome. _.......... SS eee ee $11U,845 


New York Lake Erie & Western.—In regard to the new 
loan for $5,000,000 negotiated on collateral trust bonds there 
has been a claim made that some of the securities thus put in 
trust were covered by the second consvlidated mortgage. The 
New York Herald says: “The list of collate:als back of the 
new loan is headed with the 10,000 shares constituting the 
capital stock of the Blossburg Coal Company—$1,0U0,000, par. 
In his last annual report President Jewett notes the purchase 
of this property on behalf of the Erie company, ‘after con- 
siderable negotiation,’ for the sum of $2,000,000. Of this 
amount $1,285,000 was paid in cash, and the Grand Opera 
House property was put in at a valuation of $715,000. This 
Blossburg purchase is understood to have been made virtually 
from Mr. Gould, who owned all or nearly all the shares.” * * 
‘Of the fifceen lo‘s of securities named as collateral for the new 
loan eight are those of properties named in the second consoli- 
dated mortgage—namely, Eillside Coal & Lron Company (10,006 
shares), Long Dock Company (8,000 shares), Buffalo New York 
& Erie (5,759 shares), Northwestern Mining & Express Compan 
(5,000 shares), Paterson & Newark (499,000 shares’, Newburg 
N. Y. R. R. (169,000 shares), Newark & Hudson River ($250,006 
bonds), Buffalo Bradford & Pittsburg ($185,000 bonds).” 

Mr. Jewett stated that the company has a right to use these 
stocks and bonds as collateral in trust for this loan, and that the 
mortgage gives that right. | : 

—The following is the official statement for December and for 
the three months October 1 to December 31: 


MONTH .OF DECEMBER. 
1882 

















Gross carnings..... ..--.--- $1,571,208 $1,691,403 Inc. $120,193 

Working expenses.......... 1,189,826 1,219,664 Inc. 59,833 

Net earnings............ $381,382 $141,738 Inc. $60,356 
OCTOBER—DECEMBER,. INCLUSIVE. 

Gross ecarnincs........ ....- $5,101,543 $5,329,237 Ine. $227,694 

Workiug expeuses.......... 3,454,900 3,436,934 Inc. 32,062 

Net earnings..........<. $1,646,642 $1,842,273 Tuc. $195,636 


Philadelphia & Reading.—The gross receipts from the 
railroads, cana!s, steam colliers and coal barges in January 
were $1,608,775 and the net receipts $675,343; for the fiscal year 
since Nov. 30, 1882, the gross receipts have been $3,404,146 and 
the net receipts $1,513,952. The gross receipts of the Philadel- 
phia & Reading Coal & Iron Co. in January were $951,219 and 
net loss $10,465; since Nov. 30 gross receipts have been $2,021,- 
048, and net loss, $5,291. The total receipts of both companies 
together for each month of the fiscal year have been as follows: 





-———— Gross Keceipts.——~  — -Net Receipts.-—----~ 

1831-82. 1882-83. 1881-82. 1882-83. 

December....... $3,231,677 $2,865,201 $937,542 $343,783 
SERMEET .cccccce: 2,451,468 2,559,994 646,913 664,877 








Total2 months $5,623,143 $5,425,195 $1,581,455 $1,508,660 


The coal tonnage has been as follows, viz.: Cariied on the 
railroad in January, 576,211 tons, against 508,147 tons in 
January, 1882. Mined by the Coal & Iron Co. and by tenants, 
365,695 tons, against 330,138 tons in 1882. 

—The Usion Trust Company of Philadelphia on Monday 
began paying off the R-ceivers’ certificates of the Philadelphia 
& Reading Railroad and Coal & Iron companies with the pro- 
ceeds of the $2,000,000 car trust loan which it took. 
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COMMERCIAL EPITOME. 


Fraipay Nigut, Fes. 23, 1883. : 


Business in the past week has been interrupted by a close 
holiday—Washington’s Birthday. The weather is still wintry 
cold, but storms have ceased, the floods are abating, railroad 
transportation is being resumed, and the long-delayed opening 
of active spring trade seems to be at hand. The Senate has 
passed a bill making moderate reductions in import duties and 
abolishing many stamp and excise charges. At the moment it 
is very doubtful what, if anything, the House will do with it. 
Speculative staples have generally declined. 

The speculation in lard has been liberal and generally at 
advanced prices. Toward the ciose, however, and especially 
to-day, an irregular and easy feeling was ‘noticed, the direct 
resus of a realizing movement and better weather reports from 
Mess pork was quoted on the spot at $19 25@$19 505 
the options were dull and entirely nominal. Bacon was firm at 9% 
@10c. for long clear; long and short clear together 10°10@10°15c. 
Beef steady and quiet; city extra India mess $25@$27. Beef 
hams firm at $21@$22. Lard opened steady but soon fell off, 
and at one time looked very unsteady; toward the close there 
was an improvement; prime Western was sold on the spot at 
11°70@11°73c. and refined for the Continent at 11°70c.; South 
America 11°85c.; contract Western for March sold at 11°71@ 
11°75ce.; April 11°86@11°87c.; May 11°94@11°98c.; June 11°96@ 
11°98c.; July 11°98@12¢., closing steady. Tallow was easy at 
84%@8lg4c. Stearine dull at 11%c. for prime. Butter and 
eheese have a fair trade at about steady figures. 

Rio coffee has been quiet on the spot at a decline to 84éc. for 
fair cargoes, but the close was firmer at 8}6@8%4c., with a better 
demand ; options have been less active at some decline, but 
close at some recovery with sales of No. 7 at 6°70c. for March, 
6°90c. for April, 7°10c. for May, 7-20 for June, 7°30 for July and 
7°b5c. for October; mild grades have most of the time been 


‘ quiet, though Laguayra sold quite freely a few days ago, and 


to-day there was more demand for Maracaibo. Rice has been 
in good demand and firm. Molassses has been steady but quiet; 
Cuba refining has sold at 30c. for 50 deg. test. Spices have been 
quiet. Tea has been quiet but steady. Foreign fruits have 
been moderately active andsteady. Raw sugar has been firmer 
and to-day large sales of centrifugal were made; the Cuban 


‘markets have been quite firm, and this fact, together with an 


advance in refined, has given importers increased confidence ; 
fair refining closed at 7c.,and 96 deg. test centrifugal at 754@ 
7 11-16c. Refined has advanced to 9c. for powdered, 9c. for 
granulated and 84%@85éc. for standard ‘‘A.” 

There has been a fair business in Kentucky tobacco, and for 
‘Spanish account 877 hhds. of low grades were taken at a pri- 
vate price; further than this, 250 hhds. were sold for home 
account; prices rule firm at 544@6c. for lugs and 7@10%c. 
for leaf. Seed leaf has had a moderate sale at well-sustained 
figures; sales 400 cases 1881 crop Pennsylvania, private terms; 
150 cases 1861 crop New England, 15@28c.; 3¢0 cases 1880 crop 
Pennsylvania, 674@15c.; 112 cases 1881 crop Wisconsin Havana, 
private terms; 500 cases 1881 crop Ohio, 5°4@6c., and 100 cases 
sundries, 314@18c.; also 450 bales Havana at 88c.@$1 15. 

Naval stores have been quiet and while rosins have remained 
steady at $1 65@$1 7234 for ordinary to good strained, spirits 

turpentine has declined to 52@52}6c. Refined petroleum is 
steady although the export demands are slow at the mcment ; 
110 test, 7%c.; 70 test, 8c.; crude certificates close irregular and 
easy, with the speculation much smaller, at 9874@99c., after sell- 
ing at $144@99%4c. Ingot copper is easy and quiet ; Lake sold 
Oils were firm and 
wool continues in demand at firmer prices. Hops remain very 
dull and prices quite nominal. 

Ocean freight room was active early in the week at good 
rates; latterly and at the close the feeling is weaker, and busi 
ness dul]. Charter room is also a trifle lower. Grain to-day to 
Liverpool by steam 544d.; cotton 11-64d.; flour 17s. 6d.@208. : 
bacon 30s.@32s. 6d.; cheese 32s. 6d.@35s.; grain to Hull by 


‘steam 614d.; do. to London quoted 7d.; do. to Glasgow 6144.; 


do. to Bristol 624@7d.; do. to Antwerp 414d.; do. to Newcastle 
63¢d.; do. to Amsterdam and Rotterdam 9c.; do. to Havre 12c.; 

d petroleum to Antwerp or Bremen 3s.; grain by steam 
from Baltimore to Cork for orders (March) 5s. 3d.; do. by sail 
from Philadelphia to Lisbon 13%c, 


Tae MovemMENT OF THE CROP, as indicated pb 


CO t Ton. 
Fripay, P. M., February 33, 1883, 
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from the South to-night, is ziven below. For the eck 
this evening (Feb. 23) the total receipts have reached 134,448 
bales, against 146,130 bales last week, 165,868 bales the previous 
week and 171,316 bales three weeks since ; making the total 
receipts since the Ist of September, 1882, 4,766,393 bales, against 
4,006,508 bales for the same period of 1881-82, showing an 
increase since September 1, 1882, of '759,885 bales. 

Receipts at— Sat. | Mon. | Tues. | Wed. Thurs. | Fri. gre: 
Galveston ... .. 2,911) 3,082| 1,040] 4,401] 1,732) 2,443] 15,630 

Indianola, &c. sees coe eee coe = 188 188 
New Orleans...} 3,419] 10,605) 7,281] 4,215) 3,934] 7,691| 37,145 
Mobile.......... 1,504) 1,226) 817) 501; 2,111) 1,896| goss 
Florida .... .... Seoul. cee eee ooo] §«=344] Sag 
Savannah ...... 2,419} 3,115) 3,219) 2,190] 2,188] 2,439] 13,579 

Brunsw’k, &c wee coer sees vee +20. soe VES 
Charleston ..... 1,421) 2,376] 1,669} 2,075) 1,459] 2,080] 11,080 

Pt. Royal, &c. oeee sees oo sees --+-| 4,329) 4,329 
Wilmington ....| 466} 592) 503} 358, 231] 639] 2789 

Moreh’d C.,6c} —----| ----] weer} ween} --=-| 640) 640 
Norfolk......... 3,057| 3,655) 3,851) 2,438) 2,480) 3,723! 19,204 

West Point,&c cece oe eee oes ----| 6,879) 6,879 
New York...... ----| 220) 628) 235! 340} 29] 1,639 
Boston ......... 956] 1,992] 907) 876) 791] ....] 5,599 
Baltimore ... .. Ri! cllee me ARON Tt). i 2 541 
Philadelp’a, &c.| 978} 891) 944) 450) ....) 1,58 4,951 
Totals this week! 17,131| 27,754| 20,859| 17,7391 15,316] 35,649|134,448 


























for comparison, we give the following table showing the week's 
total receipts, the total since Sept.1, 1882, and the stocks to-night, 
and the same items for the corresponding periods of last year. 
































1882-83. 1881-82. Slock. 
Receipis to . : : : a 
Feb. 23. ERs \MinesSep.| The (Mince Sep.) 305 | isse 
Week. | 1,1882. | Week. | 1,1881. : 

Galveston ..... 15,659| 653,541, 4,378) 369,386) 82,629} 70,420 
Indianola, &c.| 188} 15,327 a | ee MER 
New Orleans...| 37,145/1,300,584| 16,341/1,058,865/340,816] 370,310 
es 8,055} 283,446} 3,408) 228,320) 44,776) 33,232 
Florida. ... .... 344) 13,917 ie I BR i. 
Savannah..... 15,570} 699,517; 6,942) 653,623) 86,012! 76,742 
Brunsw’k, &c}_ ...... 5,508] ...... a ee ee 
Charleston. .... 11,080} 494,656) 5,580) 443,351) 75,078) 60,111 
Pt. Royal, &c.| 4,329) 18,602 756) 21,541) 3,955 3,764 
Wilmington....} 2,789) 114,834) 1,064) 123,277] 12,190 7,691 
M’head C., &c 640} 17,017 a © | I SR Pe 
Morfolk......... 19,204) 642,269} 8,914) 512,837] 77,428) 49,270 
West Point,&c} 6,879} 186,646} 1,828) 168,085) .....) 9... 
New York ..... 1,652} 108,368; 3,315) 130,776|176,828| 343,347 
Boston .... .... 5,522) 121,669] 5,086) 160,542) 4,650 9,827 
Baltimore ..-.. 541 36,657 3% 17,956} 32,437| 36,356 
Philadelp’a,&c.}| 4,851) 53,835} 1,727} 51,041} 10,208 7,719 
ES 134.448|4,766,392| 60,160) 4,006.508]947,037)1,078,789 














In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 




















Receipts at— | 1883. 1882. 1881. 1880. 1879. 1878. 

Galvest’n,&c.| 15,847 4,447| 17,664 9,812} 13,954 7,082 
New Orleans.| 37,145) 16,341) 46,950} 45.186) 46,353) 38,016 
Mobile .... .. 8,053 3,408} 10,578 4,831 7,565 7,967 
Savannah 15,570 6,942} 15,505) 12,550 8,513) 11,362 
Charl’st’n,&c} 15,409 6,336| 12,064 6,754 6,021 7,134 
Wilm’gt’n, &c 3,429 1,563 2,141): 1,107 2,610 3,460 
Norfolk, &c..| 26,083) 10,742) 19,366) 11,658) 10.354 6,905 
All others. ... 12,910; 10,381} 14,091 11,097 14,587| 12,423 
Tot.this w’k.| 134,448) 60,160 138,359} 102,995) 110,047) 94,339 
Since Sept. 1.|4766,393)4006,508)4535,165|4201,820/3836.561|3579,054 























Galveston includes Indianola; Charleston includes Port Royal, &¢. 
Wilmington includes Morehead City, &c.; Norfolk includes Oity. Point, &6 
The exports for the week ending this evening reach a total 
of 86,595 bales, of which 46,225 were to Great Britain, 15,038 to 
France and 25,332 to the rest of the Continent, while the stocks 
as made up this evening are now 947,037 bales. 


exports for the week and since September 1. 1882. 


Below 


are 








| 



































| Week Ending Feb. 23. From Sept. 1, 1882, to Feb. 23, 18:3. 

Exports Baported to— Exported to sme 
from— Great Conti-| Total Great Conti- Total. 
Brit’n.|France) nent. | Week.| Britain.|779™~°; ment. | 
Galveston.....| -..... 1,371| 3,181} 4,852) 243,36)| $1,877) 103,894) 870,131 
New Orleans..| 18,440) 8,911] 6,240) $2,623| 57¥,542/193,293| 256,860/1,034,704 
Mobile......... 2,253, 2,423] ..... 4,675| 17,492] 5,423} .. ...| 22,018 
DED ‘denkeccd eeeeeel oo coed ccocsel cegacel , Ssente secot A + oveondl , Se 
FE PITA EPS 7,070, 7,070; 93,989, 25,078; 193,453, 313,050 
Tharlesturn *...| 3,149} 2,903} 4,239} 9673) 107,264) 24,775) 140,658 272,727 
Wilmington.. | 3,887) ......] ...... $,887| 45.778) ...... 1,500} 47,278 
ES, Len A eee Mee me 808 675} ...... 10,229] 318,002 
New York 9318] ...... 2,811] 12,153) 316669] 20,991) 100.238 446,808 
Boston.. - $.9:9) ...... a 3.979} 102,517] ...... 343} *202,860 
Baltimore. ....| 3,579 ...... 2,550] 6,079) 111,438} 1,789) 34,307 147,534 
Philadelp’a,&c| 1,609) .... J ...... 1,600} 59,195] ...... __1,056) _ 51.888 
ee 46,225) 15,033} 25,832] 86,595|1,971,897'303,856 857,178 3,187,988 
Total 1881-82! 62,295 1991 16,871' 7% 263!1.442.22% 245 928 43 228 2.241 974 








* Includes exports from Port Royal, &c. 
+t Inciudes exports from West Point. &c 
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{n addition to above exports, our telegrams to-night also give 
amounts of cotton on shipboard, not cleared, at 
We add similar figures for New York, which 


ns the followi 
the ports nam 


for our special use by Messrs. Carey, Yale & 
60 Beaver Street. 





























| On Shipboard, not cleared—for 
Leavin 
Fas. 23, AT— Great | Frane | Other | Coast- | Total Block. 
Britain. ¢-\Foreign! wise. ° 
—_—— 
wee} 26,129 | 12,962 | 49,901 576] 89,568 251,278 
> agent 6,4 2,200; 1,200; 1,350; 11,200 33,576 
Oharieston ....- 7,375 | None.| 8,750; 1,280; 17,405 57,673 
Savannah .. ...- 3,8 3,100} 12,000; 3,200; 22,100 63,912 
Galveston... .--- 19,074 912); 15,714] 3,552; 39,252 43,377 
Norfolk .... ---- 19,852] None.} 2,100; 2,396) 24,348 53,080 
Hew York.. .... ,000 | None, 850; None. 850! 171,97 
Sa 4,000 |} None. 700} None. 4,700 58,740 
Total 1883.; 90,680 | 19,174 | 91,215 | 12,354 | 213,423 733,614 
Total 1882 -.... | 87,505 | 7,907 | 71,614{ 5,717) 172,743 906,046 
Total 1881 ....- 97,731 | 29,946 | 69,889 | 17,542 | 215,108 649,833 














The downward tendency of prices for cotton for future 
delivery, noted at the close of our last report, continued 
throughout Saturday and Monday. There was nothing to 
gupport values. The receipts at the ports remained large, there 
was better weather for field work at the South, the floods in the 


tributaries to the Mississippi River had began to abate, 

and foreign advices were not encouraging. But on Tuesda 
the approach of a close holiday, together with the considerable 
decline that had taken place from the highest figure of the 
ious week, prompted a demand to cover contracts upon 


which there was a slight advance. 


But on Wednesday 


lead- 


ing operators for the rise were reported to be selling to close 
up accounts and offerings were materially increased, under 
which the improvement of Tuesday was more than lost. 

terday was a holiday and our Cotton Exchange was closed. 
To-day the opening was slightly lower, in sympath 
Liverpool accounts, but this decline was recovered, and at the 
close, in the absence of free offerings, there was some advance. 
Cotton on the spot has met with very little demand except 


from home spinners. 


Yes- 
with 


Quotations were reduced 1-16c. on Mon- 


day, To-day the market was dull. Middling uplands closing 


at 10 3-16c. 


The total sales for forward delivery for the week are 375,800 
bales. For immediate delivery the total sales foot up this week 
£43 bales, including —— for export, 1,615 for consumption, 


6% for speculation and —— in transit. Of the above, 600 bales 

































































were to arrive. The following are the official quotations for 
each day of the past week. 
mae “ - UPLANDS. NEW ORLEANS. TEXAS. 
Feb. 23. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. |Mon.|Tue: 
Bris Ort. "© | 71816] 71816] Big | 8% | Ble | Big | BI | 814° 
Ord..} 813; 8% | 8% | D¥8 | Dlig | Dig | 918 | Dlig | Ori¢ 
Siz.@’d Ord) 944 | 9516 9916 99:6 | 94s D1 f9,¢6 | 94g Dlg 
ion Mia's 9% Ollie) Bl1l1¢/101;,_ |10 10 10i1i¢ |10 0 
Bir.L'w Mid/101,, |10 10 105ig |10% [10% [105;, (10% (10% 
Hage 10 1081¢ |108;5 {10% [10716 [10716 [104g [10716 (10716 
Good Mid../109 6 |10% {1049 |1013;g)10% [10% [(1018;6/10% [10% 
Bir.G’d Mid}1013;4/10% [10% |111;¢/11 {11 {11246 |11 1 
Midd’g Fair 115;¢ |L1% [1144 [119g [11% |1L1% 119;¢ |1L1l4— [1141s 
Fair........ T9lia 112 12 12514 12% (12% 1125;¢ 112% (12% 
| Wea Th. Frit. Wed; Th. Fri. | Wed Th. Fri. 
Ordin’y.eb| 71g ; lg | 713 - | 7189.1 713 . | 713, 
BieiotOrt.-| ste]: | Fite Sat] of | St ote] 3 gy ° 
Good O + | 8% | Diss + | Olig | Dlig : | Dlig 
Bir,@d Ord) 98:,{ p | 93)6/ 925 b> | 9's | 91g b> | 91g 
Low Midd’ Gig) & | 91146110 3 |10 0 § |10 
Ming -l10%— | & |kesig tort, | [tee (ost, | [20 
eee ié . ° 
Geod Mid-1028 |  |1029 |104°|  jiox® j1om” EH l104%° 
Bir. Gd Mid/10% * (10% j11 * iil ll * jill 
Pid’s Fair 1144 : {11% /11Js : |11%9 j1llg : |1lls 
weve-veJ12 | * JQ {12% : 112% 11234 : /12 
ee STAINED. Sat. | Wonu|Tues|Wed/| Th.! Fri. 
Go Ordinary 8b. 73 T1, 71g 71g Tl, 
Bir 6b Good Ordinary......-.....| 8 | 7151¢| 715,6| 71,6 H 
hndeniaemebinaa 6 16 16} Holi- | 715 
My Middling.... .2420°200222°2.] 81149] 859 85g °| day. | 853." 
: g. Te ee 91g | 97%46 1 O14 1 O7y¢ 9716 























MARKET AND SALRS. 

The total sales and future deliveries each day during the 
week are indicated ia the following statement. For the con- 
Venience of the reader we also add a column which shows at a 
how the market closed on same days. 






























































| SALES OF 8POT AND TRANSIT. FUTURES. 

SPOT MARKET . 
Ex- | Con- Tran- Detiv- 
a port.| sump. wen sit, | Tolal.| Sales. | ‘eries. 
eit. .|Dull andeasier..| ....)} 250) 500) ....| 750] 47,100! 300 
Thee’ Niet at 1)g dee.| ....) 42 beaut hele 427/110,6¢ 500 
wee pi i wee] 295] ....f ....| 295! 54.500) 300 
MSoss tedcc.e. ----| 303) 28] ....] 331! 90,80¢ 300 
jtars jrtieee cenescenes ee ee Reptes Zen Prknegst as 
et aeagait seed 310) 100] ... 440} 72,800) 400 
= Pe ....| ....! 1,615] 628] ....} 2,2431375 800! 1,800 
daily deliveries given above are actually delivered the day pre- 

Vious to that on whicn they are reported. = 
ant Stuns an Prices or Furures are shown by the follow- 
y cCmprehensive table. In this statement will be feund the 
Y market, the prices of sales for each month each day, snd 


the closing bids, in addition to the daily and total ¢ales 
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* Includes sales in September, 1882, for September, 500,200; Septem- 
ber-October for October, 845,600 ; September-November for November, 
731,000; September-December for mber, 1,097,400; September- 
January for January, 2,070,200, 


Transferable Orders—Saturday, 10°20c.; Monday, 10°15c.; Tuesday, 
10°20c.; Wednesday, 10°15c.; Thursday, 10°15c.; Friday, 10°Z0e. 
Short Notices for February—Monday, 10°14210-06c. 


We have included in the above table, and shall continue eack 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation ‘“‘ Aver.” The 
average for each month for the week is also given at bottom of table. 


The following exchanges have been made during the week. 


‘14 pd. to exch. 100 Apr. for May. | ‘55 pd. te exch. 1.500 Mar. for Jaly. 
‘49 pd. to exch. 300 Feb. for June. | ‘13 pd. to exch. 100 Mar. for Ap 
‘11 pd. to exch. 100 July for Aug. | -15 pd. te exch. 100 May for June. 
‘67 pd. to exch. 800 Mar. for Aug. | ‘28 pd. to exch. 300 Mar. for May. 
*50 pd. to exch. 300 Feb. for June. 
‘27 pd. to exch. 200 Mar. for May. 
"42 pd. to exch. 200 Mar. for June. 
"13 pd. to exch. 3,000 Mar. for Apr. 
‘56 pd. te exch. 200 Mar. for July. 


‘53 pd. to exch. 200 Apr. for Aug, 
*42 pd. to exch. 200 Apr. for July. 
°73 pd. to exch. 500 Nov. for Aug. 
‘67 pd. to exeh. 400 Mar. for Aug. 





‘13 pd. te exch. 2,000 Mar. for Apr. - 
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AT THe [nrzRion Towns the movement—that is the receip' 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for th- corresponding 
period of 1881-82—is set out in detail in the following statement: 
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The above totals show that the old interior stocks have de- 
creased during the week 2,094 bales, and are to-night 34,723 
bales /ess than at the same period last year. The receipts at 
the same towns have been 28,723 bales more than the same week 
last year, and since September 1 the receipts at all the towns 
are 501,448 bales more than for the same time in 1881-2. 

THE VisIBLE SupPLY OF CoTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 23), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1883. 1882. 1881. 18809. 


Btock at Liverpool.......bales. 960,000 42,000 713,000 511,000 
Stock at London.... ........... 79,300 51,500 46,000 29,655 


Total Great Britain stock 1,039.300 793.500 759.000 540.655 
Stock at Hamourg.. ...... .... 4,200 2.600 50K 3,500 











Stock at Bremen......... on 38.000 39,100 28,80C 15.210 
Btock at Amsterdam........... 21,000 18,200 31,900 28.300 

Rotterdam ..... ...... 1,500 412 1.089 1,002 
Btock at Antwerp..... ......... soo 1,400 88 420 
Stock at Havre...... Stcinabend 153,000 158,000 129,000 48 500 
Btook at Marsaeilies.... ........ 3.400 3,670 4,580 1,182 
Btock at Barcelona ............ 46,000 39,000 22.300 23.747 
Btock at Genoa. ... ............ 8,200 4,500 3,000 1,500 
Stock at Trieste.... .........., 4,100 4,330 3,910 346 








Total continental stocks... 280,200 271,212 237,454 129,207 


Total European stocks.. ..1,319.500 1,064.712 696,454 669,862 
India cotton afioat for mh 148,000 246,000 148.000 118,763 
Amer’n cotton afioat for pe 429,060 353,000 578,000 510,728 

&c..afitforE’r’pe 46,060 51.000 34,000 46.335 

United States ports .. 947,037 1,078.789 864,941 965.426 

Stock in U. 8.interior towns., 292,907 327.630 284155 316.972 
United Stetes exports to-day .. 1,600 14,500 16,000 16,000 
































Total visible supply........ 3.184.044 3,135,631 2,921,550 2,644,146 

Of the above,the totals of American and otker descriptions are as follows: 
Amertean— 

Laverpool stock...... es eeeeeeee 696,000 526,000 556,000 382,000 

Oontinental stecks.......... -- 182,000 178,000 185,000 128,000 

American afloat for Europe.... 9. 353,000 578,000 510,728 

States stock............ 917.037 1,078,789 861,911 965,486 

United States interior stocks.. 2.90 327,630 281,155 316,972 

exports to-day .. 1,600 14,500 16,000 16,000 















































otal American........ .... 2,548,544 2,477,919 2,484,096 2,319,186 

East Indian, Brazil, ée.— 
Liverpool stock........ bidotwoce  BO608 216,000 157,000 129,000 
Landon stock ale 79,300 51.500 6,00 29.655 
Continenta) stocks .... ee 93,212 52,454 1,207 
Endia afloat for Europe........ 143,0 246,000 148,000 118,763 
, &c., afioat...... 46,000 51,000 34,000 46.335 



































Total East India, &o....... 635,500 657.712 437.454 324.960 
Zotal American............2,548,544 2,477,919 2,484,096 2,319,186 


Total visible supply........3,184.044 3,135,631 2,921,550 2.644146 
Price Mid. Upl., Liverpool .... 5531. 67.4. 63:1. Big. 


¢# The imports into Continental ports this week have been 
84,00 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 45,413 bales as compared with the same date of 1882, 








an increase of 262,494 bales as compared with: the eaiiads 
ponding date of 1881 and an increase of 539,898 bales as com. 


pared with 1880. | 

Quotations FoR Mippiina Cotron at Ortter Marxers — 
the table below we give the closiag quotations of middlin 
cotton at Southern and other priacipal cotton markats for ack 
day of the past week. , 























Week ending CLOSING QUOTATIONS FOR MIDDLING CoTToy oy— 
2 . OS Powe Ge... 
7a. 50 Satur. Bon. Tues. | Wednes.| Thurs. Fri 
Galveston....| 10 10 10 91g ; 9% 
New Orleans.| 9% 9% 9% 9% ; Gil 
Mobile ....... 9% 953 953 95, 95, ° 
Savannah....| 9% 9% 9% 91i¢ : 953 
Charleston...| 10 10 10 10 ° 10 
Wilmington..| 9134, 9% 9 U%y b>, 9%, 
Norfolk ...... 9% 9% 9% 9% 3 9% 
Boston ....... 1033 103g 1033 1033 = 1033 
Baltimore. ..| 10 103g 101g 101g C} 10 
Philadelphia.| 10% 1015 101g 10%, = 10% 
Augusta ..... 938 933 93g 933 : 93g 
Memphis 935 9% 95, 95, . 05, 
8t. Louis..... 9% 9% 9% 95 : 95, 
Cincinnati...| .... 97% 97% 97% : 9% 
Louisville....) 97% 978 97% 97% U7, 




















secnson ig om THE pe jo ene table is 
repared for the purpose of indicating the actual movemen 
aek from the viamtations. Receipts at the outports are ae 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these of course, do not include overiand receipts og 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 








Receipts at the Ports. from Plant'ns 


atIntertor 
2g. "23 "B1. | "31-’s2.|'32-":3, 


ries 231.357]262,803 





































* 15.. 44 271.518'270,107 
S 7a. 218, 
RD 
Jan. 5..... 
“ 12 06,259 171,988 
st ee 83,63) 138,109 
» 2... 74,024/119,188 
Fob. 2.. 84.000 168,090 
Pence 77,238) 161 929 
note tts 46, 63,957 









"e+e. 


The above statement shows—1. That the total receipts fromthe 
plantations since September 1, 1882, were 5,071,332 bales; in 
1831-82 were 4,323,513 bales; in 1880-81 were 4,813,915 bales. 

2. That, although the receipts at the out-ports the past week 
were 134,448 bales, the act movement from plantations was 
only 129,076 bales, the balance being taken from the stocks at 
the interior tuwns. Last year the receipts from the planta- 
tions for the same week were 50,136 bales and for 1881 they 
were 143,397 bales. 

Amount oF CoTToy IN sIGHt Fesruary 23 —In the table below 
we give the receipts from plantations in another form, and 
add to themthe net overland movement to February 1, and. 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 








1882-83. | 1881-82. | 1880-81. | 1879-80. 
Receipts at the ports to Feb.23] 4,766,393) 1,006,508} 1,535,165) 4,201,320 
Interior stocks on Feb. 23 in 











excess of September 1....... 301,939] 317,005] 278,750) 326,024 
Tot. receipts from plantat’ns|5,071.332/ 4,323.5 13/4,$313,915] 4,527,844 
Net overland to February 1...] 472,320] 337,278| 374,919/ 400,534 


Southern cousumpt'n to Feb. 1) 169,09C{| 125,000} 110,000) 100,000 

















—- — rd 
_Total in sight February 23 ..|5,703,652(4.785.79 115,293,$3 4}5,028,378 


It will be seen by the above that the increase in amonnt ip sigh ¢ 
to-night, as compared with last year. is 917.361 bales, as compared 
1889-81 is 404,818 bales and with 1879-80, 675,274 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather during the 
wee k has been wet and cold in Texas, and is still somewhat 
of a hindrance to any crop operations there, but elsewhere it 
has in genera? been fairly favorable. The Mississippi River 
continues to rise, and at Memphis is now thirteen inches above 
the danger line. 

Galveston, Texas.—It has been showery on four days of the 
week, the rainfall reaching eighty-nine hundredths of an inch. 
Dry weather is wanted badly. The thermometer has averaged 
53, ranging from 32 to 74. 

Indianola, Texas.—We have had showers on four days of 
the week, the rainfall reaching fifty-five hundredths of an 
inch. We had killing frost and ice on two nights of the week. 
Average thermometer 52, highest 76 and lowest 29. 

Dallas, Texas.—It has been showery on two days of the 
week, the rainfall reaching thirty-five hundredths of an inch. 
The cold weather hinders work, but some crop preparations 
are in progress. Considerable cotton remains unpick 
will probably never be picked. The thermometer has ran 
from 19 to 79, averaging 48. of 

Brenham, Texas.—We have had hard rain on four days 
the week, the rainfall reaching one inch and twenty-one hun- | 
dredths. The roads are in bad condition and very little W 
doing. Average thermometer 53, highest 79, lowest 97. 
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” Palestine, Texas.—It has rained hard on four days of the 
week, the rainfall reaching one inch and twenty-four hun- 
jredths, ‘There is not much doing, and very little prospect of 
ever picking the remnant of cotton in the fields. The ther- 
mometer has averaged 48, the highest being 72 and the lowest 


 runtsville, Texas.—We have had hard rain on four days 
of the week, the rainfall reaching ono inch and twenty-five 
hundredths. We need dry weather very much. The ther- 
mometer has ranged from 25 to 65, averaging 45. 

Weatherford, 7 ‘exas.—It has rained oa two days of the 
week, the rainfall reaching thirty-five hundredths of an inch. 
We had killing frost and ice on three nights during the week. 
Evervthing is hindered by the bad roads and cold weather, 
The thermometer has averaged 47, the highest being 79 and 

est 18. 
OT tun, Jexas.—We have had no rain during the week, but 
ungeasonably cold weather, Some plowing is progressing, but 
very little picking is. being done. The thermometer has 
ranged from 21 to 77, averaging 49. 

luling, Texas.—We have had showers on two days of the 
week, the rainfall reaching ten hundredths of an inch. ‘fhe 

dis rather wet to plow, but some is being done, Aver- 
thermometer 47, highest 66, lowest 28. 

New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching ninety hundredths of an inch. 
The thermometer has averaged 57. 

Shreveport, Lowisiana.—The weather was clear from the 
18th to the 20th inclusive, but the remainder of the week has 
been cloudy, with rain and sleet. The rainfall reached two 
inches and forty-seven hundredths.+ The thermometer has 
ranged from 25 to 77. 

Vicksburg, Mississippi.—It has rained on one day of the 
week. We had heavy sleet on Saturday. 

Columbus, Mississippi.—We have had rain on one day of 
the week, the rainfall reaching forty-six hundredths of an 


Little Rock, Arkansas.—The weather has been clear on 
three days, and the remainder of the week has been cloudy. 
The rainfall reached one inch and fifty hundredths. Average 
thermometer 41, highest 68 and lowest 17. We had cl.ud 
weather all of last week, with rain on four days, the rainfall 
reaching one inch and seventy-seven hundredths. ‘The ther- 


eget 


Inpia Corron Movexgnt FRoM aLt Ports.—We have during 
the past year been endeavoring to rearrange our India service: 
so a3 to make our reports more detailed and at the same time’ 
more accurate. Hitherto we have found it impossible to keep 
out of our figures, as cabled to us for the ports other than 
Bombay, cargoes which Aas only to be shipments from one: 


India port to another. 


he plan we have now adopted, as we: 


have reason to believe, will relieve us from the danger of this. 
inaccuracy and keep the totals correct. 


down to February 22. 
BUMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


We first give the. 
Bombay statement for the week and year, bringing the figures: 





Shipments this week. 


Shipments since Jan. 1. 


Receipts. © 





Year| Great 
Briv’n. 

1883 14.°00 

LssZ ~2,00uU 


| ern 
1380/13.000 





Conti- 
nent. 


—- 


Total. 


Great 
Britain 


Conti- 
nent. 


Total. 


This 
Weelc. 


Since 


Jan. l. 








5,000 








ccccse 14,000 
22,000 


14,000)2 


5,000 
7,000 








66,000 
135,000 
40,000 
47,060 





100,000 
74,00 


69,000 
67,000 








vuVevevev 





114,000/33 ,00v 
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332,000: 
344,000: 
204 





000. 
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190,000: 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 7,000: 


bales, and a decrease in shipments of 8,000 bales, and the 


shipments since January 1 show a decrease of 63,000 bales © 
The movement at Calcutta, Madras and other India ports for the | 
last reported week and since the 1st of January, for two years, « 
has been as follows. i 


Kurrachee and Coconada. 


*“‘ Other 


ports” cover Ceylon, Tuticorin — 





Shipments for the week. 


Shipmenis since January 1. | 





Great 


Britain. 


Conti- 
nent. 


Total. 


Great 
Britain. 


Conié- 
nent. 


Total. . ; 





1,000 
2,500 
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3,000 
6,000 


800 
900 


38,000 
46,500 


4,000 
3,500 


4,000 
8,100 


8,000 
18,700 
800 | 
2,000 


2,000 
4,300 


46,000 — 
65,200 


4.800 * 
5,500 . 


6,000 ° 
_ 12/400 ' 








2,400 
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mometer ranged from 35 to 70, and averaged 50. 

Memphis. Tennessee.—It has rained on three days of the 
week, on one of which we also had sleet and snow. The rain- 
fall reached one inch and twenty-eight hundredths. The 
weather at present is cloudy and threatening rain. The river 
isnow thirteen inches above the danger line, and is still 
rising. The thermometer has ranged from 22 to 79, averaging 


The above totals for the week show that the movement from 
the ports other than Bombay is 2,500 bales Jess than same . 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1883, and for the corresponding periods 
of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


gitements 1883. 18382. 18&1, 


toatl Burope| this | Since | This | Since | This | Since — 
from— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1: 


14,000! 166,000 229,000] 5,000} 109,000 
4'400| 56,800] 83.100] 13,000] 98/500 


18,400} 222,800; 23,900) 312,100} 18,000}; 207.590 


This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 
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Nashville, Tennessee.—We have had rain on four days of 

week, the rainfall reaching two inches and two hun- 

dredths, The thermometer has averaged 45, the highest being 
TT and the lowest 22. 

Mobile, Alabama.—It has rained severely on one day and 
has been showery on one day of the week, the rainfall reach- 
ing one inch and twelve hundredths, ‘l'o-day is rainy, The 
thermometer has averaged 55, ranging from 37 to 78. 

Montgomery, Alabama.—We have had rain on three days 
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of the week and the remainder of the week has been pleas- 7 
- - ALEXANDRIA R&cEIPTS SHIPMENTS.—Throu n + 

= The rainfall reached one inch and sixteen hundredths. | we have made with Scien tesian Benachi & Re rpegenents a 
poser dag The thermometer has ranged from 38 to — ager nt receive a ee see of the nenpcen a i 
: , of cotton at Alexandri t. e following are the recei <i 
Selma, Alabama.—It has rained on two days of the week | and shipments for edo aoak and for the outupendiie pane fi 
and the remainder of the week has been pleasant. The rain-| of the previous two years. e 
-llpenscr qpe inch and sixty-five hundredths, Average ee 
ometer 65, highest 77 and lowest 34. Alexandria, Eqypt, Be 
pene. merce. Telegram not received. February 22. oceania sane rie * 

. acon, Georgia.—The weather has been warm and dry dur- | Receipts (cantars*)— ae 
ing = _ Ry = now wee” The thermometer has a This week... P , $0-000 ; Rye i 60,000 ie 
Tanged rom o7 averaging ds ince Sept. 121,00 O17. ,490,000 i * 
Columbus, | Georgia.—We have had rain on one day of the This | Since || .This | Since || This | Since ie 
week, the rainfall reaching seventy hundredths of an inch. week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. oe 
¢ thermometer has averaged 58, ranging from 41 to 74. 2 fe. 
vannah, G ; It h : Exports (bales) | 
week, and the eee nas rained on two days of the! ‘To Liverpool..... .... 13,000/199,000/| 1,500/201,500!| 8,000|173,000 iy 
; oo ey rar of the week has been pleasant.{ Io Continent ........ 2,000] 61,000) |12,180/136,338)) 8.361) 81,438 ie 
reache . Ps 

mometer has ranged reve ae ae a The ther-| —potal Europe. .....|15,000|260,000413,680/328.338 |16,861|254,438 id 

b ° ; 

west, Georgia.—We have had light rain on one day,| * 4 cantaris 98 lbs. y 
e remainder of the week has been pleasant. Average This statement shows that the receipts for the week ending ee 
ewig 57, yea ha and lowest 35. Feb. 22 were 40,000 cantars and the shipments to all Europe ° bit 

» Georgia.—Telegram not received were 15,000 bales. pte 
Charleston, Sor j ; fe 
’ ith z Oe ‘ t < : + pe 

day of the week, the Seated oneniiny pn — dootthen cll ia MANCHESTER Market.—Our report received from Manchester 
inch, The thermometer has averaced 57, ranzine from 39 | ©~misht states that the market is dull and depressed at slightly 

to 78, ; & ’ Sing lower prices. We give the prices of to-day below, and leave _. H 
. v ; ’ i } Be 
The following statement we have also received by telegraph | P**t0U8 eee bad 
Macau 29 ry « ee a at the points named at 3 o’clock 1882-83. 1881-82. ie 
22, and February 23, 1882 ": 
nn eR , ° Cott’n Cott’'n iy 
32s Cop. 814 lbs. 7 328 0 814 ibe. : ej 
eS Feb. 22, °83.|Feb. 23, 82. Twist | Shirtings. opt is wise | Shirtings. tpids 4 
New Orleans _ Feet, | Inch. | Feet. | Inch. | 4: @tes @ oi | Ohe ‘4 kh 2 eer atre 4 
Memphig...."°"°*"**" Below high-water mark] 4 1 1 | 11 | pec.2els% @ 91916 1i9@7 740] 51216] 998 @10 16 6 @3 0 | Ellis is 
Nashvilie """""* *7 °° Above low-water iark.} 34 3 34 iL * 99/8131¢- 971616 llg@7 Tio] 5% 933 @10 i6 6 @8 O | 611 at 
Bireveport a Above low-water mark.| 27 2 ot 10 Jan. 5|8% o 9338 1 @7 7 5tlia| 938 @10 16 6 @8 O 69,18 E: 
Vicksbupe "7" *****- Above low-water maik.} 18 9 Sl 3. “ L¥ds 9416 0 @7 6 511 933 4210 16 6 @8 O gil ‘* 
rE.-2--.-.....Ahove low-water mark.| 40 | 0 | 44 5 eines @ ON 16 e 18 4 
New Orleans nr teat ichoate ok o * 19/453 @ 93416 © @7 419] 553 | Die @10 [6 71928 O | 6% 5 
Bent, 9 1874 reported beiow high-water mark of 1871 until | “ 2|8% @ 9Rj6 1@ 7 6 | 55 | 949 @10 |6 73288 O | 65g ‘ai 
- ¥) 1874, when the zero of gauze wa ad oh _p | Feb. 2/)8% @ 9523'6 0 @7 6 | Stig! 933210 [6 6 @8 O | 65g a 
mark of Anr: of gauge was changed to high-water | *% ‘ ls z ~ roe i 
pril 15 and 16 1874, which i: re las ; Si84 @ 9% 6 a7 6 Slitg) 958 @10 j6 6 @A G 64 a 
1871, or 16 feet above va é ¢ W21c ‘k a + Neg of a foot above ‘ 168% @ GwIS it @7 Arto! 558 933 @ 97%16 5 @710 GT1¢ 4 
“Waler INark a point. “e OR'QKh, & Na % VE may RSs N% ~ O7,'2 A — tH.) 27. ‘4 
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Impia Corrox Supriy in 1882.—It is with great gratifica- 
tion that we are able to call attention to the accuracy of our 
weekly report of the India cotton movement. Our readers 
know the difficulty we have hadin perfecting this service, and 
this week we have received mail returns for all the ports during 
1882, which show such a close agreement with our report, as to 
encourage us to believe that we have attained what neither 
Europe nor America has before secured, a perfect weekly record 
of India’s cotton shipments. Our report for the year we pub- 
lished in the CuronicLz of January 6, and we now reproduce it 
that it may be compared with Messrs. Wallace & Co.’s 
report, which was not published in Bombay until January 19 
and has only been received here this week. The following was 
the CHRONICLE’s annual statement given, as stated, January 6; 


page 34. 

















Baxported from Ezporis to— 
Gt. Britain. | Continent. Total. 
_Yy¥— 
Ee (rae 801,000 652,000 1,453,000 
ili a TOR te 376,000 617,000 993,000 
ALOQUTTA— 
EE 118,000 40,000 158,000 
EERIE ia ae 117,000 36,400 153,40u 
RA8S— 
Ne oot eh benenweibe 69,800 8,500 78.300 
ESSE eas a 26,700 3,000 29,700 
ALL OTHERS— ' 
TE SS ee a 60,000 20,000 80,000 
I i acocécodubsesesods 26,600 9,400 36,000 
ALL PoRTs— 4 
MN... condsddubibooosds 1,048,800 720,500 1.769,200 
665,800 | 1,212,100 








BSS CORN os occ ccccccccecsccccss 546,3Q0 





Messrs. Wallace & Co., under date of Bombay, January 19, 
publish the following covering the same facts : 






1881. 


Oonti- 
nent. 





1882. 


Conti- 
nent. 







Eaported 






153,350 
60 
29,686 
7,444 


eeeeer eee ‘>; 


15,124 
. 















Total bales. 776, 





It will be seen, by comparing these two statements, that our 
total for 1882 for all India is within 7,000 bales of the mail 
reports ; that Calcutta differs only 2,628 bales; that Madras dif- 
fers only 1,873 bales; and in the total movement from India 
ports other than Bombay the two statements vary only 262 
bales. 


Jute Burts, Baacine, &c.—Bagging has continued to be 
taken in small parcels to a fair extent, but large orders are still 
lacking, and though a fair ampunt of stock is being disposed of 
the market has a quiet appeardhce. Prices are pretty steady and 
holders are asking 6%4c. for 13 lbs., 74¢c. for 1% lbs., 8%4c. for 
2lb., and 9c. for standard grades. Butts have gone off in 
price since our last, and there have been sales to the extent of 
8,000 bales various grades at 14%@2}éc. There seems to bea 
better tone at the close, and sellers are asking 2c. for paper 
grades, while bagging qualities are held @ 2%<c. 

ComPaRaTive Port Reozrpts aNpD Darty Crop Movemant.— 
A comparison of the port movement by weeks is not accurat 
as the weeks in different years do not end on the same day 6 
the month. We have consequently added to our other standing 


tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 


movement for the years named. The movement each month | 


since September 1, 1882, has been as follows: 





: 0 a ae ce 
This statement shows that up to Jan. 31 the , 
pert this year were 525,751 bales more than in ieee = 
1,500 bales more than at the same time in 1880-81. By ad 
to pod ths vag to zon 31 _ daily receipts since that ats 
wes able te reach an exact comparison of t 
for the different years. oe movement 





























-_ 5 . 4 bal 


Monthly | Year Beginning September 1. 


| 





Receipts. | 1382-83 { 1881 82. | 1880-81. | 1879-80. | 1876-79. | 1877-78. | 





Bept’mb’r| 326,65 
Ocetober..{ 980,58 
Novemb’r/1,094,697 
Decamb’r |1,112,536| 996,807] 1,020,802! 
January .| 752,8274. 487,729) 571,701 


429,777| 458,478 
853,195, 968,318 
974,043|1,006,501 


333,643 


888,492) 


942,272 
956,464 
647,140 


288,845 
689,264 
779,237 


893,664. 


618,727 


98,491 
578,533 
822,493 
900,119 
689,610 








Totalyear'4,267,300/3,741,549/4,025,800 
Pero’tage of tot. port 
_receipts Jan. 31. . 











79°27 68°53 


3,768,011 


75°34. 





3,269,740 


73°52 





31089,246 


' 71-08 




















De ee 
| 1882-83 | 1881-82. | 1880-81. | 1879-80. | ate 1877-78 

Tot. Jn.31]4,267,300|3,741,549|4,025,80013,763,011|3,269,74013,089.046 
Feb.1....| 21,924] 12,592} 22,962 8. 36,304| 28 495 
“ 2....] 30,723] 11,049] 18,075] 22,580, 8. | i929 

“ 3....| 20,977] 22,348] 21,769] 20,354] 23,7291 4g. 
“4... 8. 10,059| 27,938] 15,208] 38,564] 35,54) 
a a 35,832| 8. 26,031; 15,.582/ 23,999] 20,000 
| ee 26,666 16,697 8. 21,929 23,378 22,343 
“ 7....] 18,808] 14,970] 20,763| 11,239] 25,634] 16.653 
“ g....] 23,038] 12,207] 23,485) = 24,175} 22,806 
“ 9....| 40,547] 13,350} 18,721] 34,438 8. 15,100 
“10....{ 18,730] 19,496] 17,049] 12,915] 34,476]  g. - 
a 8. 10,622} 27,674] 18,057} 19,1741 26.965 
* 39.... 25,147 3. 29,638; 17,632) 22.370 23,264 
“13....1 26,599} 15,440: 8. 25,523; 21,048} 20,075 
“14....| 23,150] 10,750] 28,391] 20,967] 29,598] 14,800 
“15....| 21,200]  9,647| 10,070 8. 16,652} 19,886 
“16....| 31,304] 9,389} 18,579] 23,239 8. | 13,249 

“17....| 17,131] 16,183] 20,037, 18,038] 33,559] —sg. 
“18... 8. 8.707} 39,774] 14,386] 28,820) 30,282 
“19....| 27,754 8. 17,936] 21,994) 11,730] 16474 
“20....| 20,859{ 12,725; 8. 16,663; 19,40} 14,837 
“21....| 17,739} 13,626] 26277) 20,960) 24,159] 14,650 
“22....| 15,316] 5,341] 15,760 8. 13,298] 20,245 
«93...| 35,649} 5,712} 16,873) 18,684 8. | 14,219 
Total..... 4,766,393)3,992,459/4,473,652)/4,138,469/3,739,315/3,498,924 

Percentage of total 

port reo’pts Feb.23! 84°58] 76°16] 982-74! 8409] 98049 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 773,934bales more than they were to the same 
day of the month in 1882 and 292,741 bales more than they wese 
to the same day of the month in 1881. We add to the table 
the percentages of total port receipts which had been received to 
February 23 in each of the years named. 


Toe Exports oF Corron from New York this week show an 
increase, as compared with iast week, the total reaching 12,159 
bales, against 11,409 bales last week. Below we give our usual 
table showing the exports of cotton from New York and their 
direction, for each of the last four weeks ; also the total exports 
and direction since September 1, i852, and in the last columa 
the total for the same period of the previous year 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1882. 


















































Week ending— aie Same 

ola period 

Exported to— Peb. | Feb. | Feb. | Feb. | since |previ’us 

& 8. 15. | 22. |Sept. 1.) year. 

Liverpool... ....--...--- 7,795| $968, 8,195] 9,348)313,243/222,877 
tT a Pn ccmonl: ccecedh ‘epedsel. chece:t--essehe 3,426; 5,987 
TOTAL TO GREAT BRITAIN| 7,795} 8,968, 8,195] 9,348/316,669/228,864 
al pO See eRe: 241) 273) 995) ...... 20,891) 17,631 
Dt PTE ccaceel céeecal seceasl segecel .weciie eel catiite 
TOTAL FRENCH. .......... 241| 273) 993] ...... 20,991! 17,631 
Bremen and Hanover .... 409] 1,096] 700} 1,200) 33,764) 26,479 
DE veecisbanadesoves Pig eeag title 1,136] 24,589] 13,355 
Other ports. ...<.cac..<..- 201! 749] 1,419| 400) 43,578] 4,479 
TOTALTO NORTH. EUROPE| 601] 1,845) 2,119] 2,736/101,931) 44,313 
Spain, Op’rto, Gibralt’r,&c| ......| ......| -...-- 75, 2,517 837 
a ania aepateceaatS 200 iv 7 ieee 4,790 200 
TOTAL SPAIN, & ......... 200] ...... | 100 75| 7,307] 1,087 
GRAND TOTAL ...... seseee} 8,837/11,086 11,409|12,159}446,898/291,845 





Tue FoLLowING ARE THE Gross Recerprs or Corroy at New 
York, Boston, Philadelphia and Baltimore for the past week, 
aud since September 1, 1888: 




















New York. Baltimore. 


This | Since 
week. 


Receipts Boston. 
from— 






eeeaeeree eenreee eeeqnaere ewveerer 


This year. 


Last 
* 101,108 aie 
Supping News.—The exports of cotton from the -_ 
States the past week, as per latest mail returns, have reat 
101,782 bales. So far as the Southern ports are concern 









are the same exports ngported by telegraph, and published i= 
the CHRONICLE last FE Wi York, 


day. With regard to New 
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de the manifests of all vessels cleared up to Thursday LIVBRPOOL.—By cable from Liverpool, we have the followi 


ight of this week: Total bales. | Statement of the week’s sales, stocks, &c., at that port. We 
Naw YorK—To Liverpool, per steamers Adriatic (additional) add previous weeks for comparison. 
346....City of Berlin, 2,250....Herschel, 1,003....Lake 
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Huron, 1,695...-Pavonia, 4,054. ........ 2.2.2... eceeeeeeneee 
 ‘™o Bremen, per steamer Elbe, 1,200 ................----- eee 1,200 Feb. 2. Feb.9. | Feb. 16 | Ped. 23. 
To Hamburg. per steamer Polaria, 1,136 ..................... aang 
To Antwerp, per steamer Waesland, 400................. mane i 
To Oporto, per brig Cydaline Bernard, 75 ............ eanbene id 
New URLEANS—To Liverpool, per steamers Andean, 3,870.... a 
Catalan, 2,912....Counsellor, 4,162....Explorer, 3,250.... 4 
Good Hope, 3,675 ccece Puertoriqueno, 3,875..... per ship ie 
urius, 2, De COsd 0 O86 mess cod Nope cedesccekcoesdeoeseepcosacce re 
ne ee per ship Riverside, 4,475....per bark St. Julien, if t 
To Sous, per steamer Palm Branch, 1,001. ......0° 222022222. ie 
To Dunkirk, per steamer Ingram, 200.................--..--.. os 
To Barcelona, per barks Joven Narcissa, 1,227....Sincero, i 
BOO. .ccccccscoccscc-ceess SNeNdoSbes oY ERENEGOs cee ces wisenliabens ig 
. Genoa, per bark Ergo, 2,05Z......... w.ccccccccccscesscceces fi 
~ ee ee aed 366. Seana rensnnetanies 1:00 The tone of the Liverpool market for spots and fatures each ie 
QgARLESTON—To Sebastopol, per steamer Coventina, 4,501 Up- day of the week ending Feb. 23, and the daily closing prices ie 
NO. .22-2eeeee seer carne menses ere e cee er wee case ence seerenees 4,501 | of spot cotton, have been as follows. be 
To Barcetona, per bark Cristina, 1,560 Upland............... 1,560 iy 
SaVANNAH—To Liverpool, pes ne gy os ee A a Upland...... yoo ae 
Bremen, per steamer Elsie, 7,662 Upland ....... segeceees , nday. la , i 
i -To Liverpool, er steamer Australian, 6,137....per Spot. Saturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. c: 
parks Agder, 1,507....Stavanger, 2,398....Zanrak, 1,923. 11,965 Market Dull ae 
To Bremen, per steamer Tunis, 3,409. ....... ....-222-eeeeene 3,400 12:30 P.M Dull. Basier. Dull. Dull. Easier. a si 
To Cronstadt. re — ee Peer EEO: SECRET He vane , : easier. a: 
To Gevoa, per bark Success, 1,123............-.2. .eeeeeee eee ‘ Mid Upl’ds| 533 5 5 5 5 5 ae 
NorFOLK—To verpool. 1 , r in orthumbria, 4,903........... rae sod. On’ns 5131¢ Sine + + Ba ge tS 
ZeGenoe, Per HSE i Tin eon gccsher dasspocornagvesss , Sales 6,000} 10,000| 7,000} 8,000] 10,000] 98,000 F 
TIMORE—ToO Liverpool, per steamer Juana, 558 .............. 558 i aan ' f ; ’ , ’ j 
BosTox—To Liverpool, pet steamers Norseman, 1,634... Paies- | Spec.&exp.| 1,000} 2,000] 1,000] 1,000] 1,000] 1,000 i 
tine, GIVE gem mer eee reese eae eee ee eerSSewreseseaereaereeersese -eee ’ * bad 
PHILADELPHIA—To Liverpool, per steamers British Queen, 1,500 ae “a fe 
-+--L1limOis, 1,000. .... 2... 2-0. eee sneer ene cence eneeeee seeeceee __ 2,500 9:30 mE Dull. oe Very duli.| Fiat. om Flat. . 
Total.....-03---++-0+---- Seaeccwccscce € eee cocccemececes Jee eeene 101,782 Market Dull a 
The particulars of these shipments, arranged in ourrusual| ‘5, x’ and Easier. Dull. Duil. Quiet. Dull. ie 
form, are as follows: sa easter. Ly 
remen Sebas- . . : . is 
Rouen and topol é& ‘The opening, highest, lowest and closing prices of futures at ee 
; Liver- ¢@ Dun- Ham- Oron- Barce- Liverpool for each day of the week are am below. These a 
New York O348 ee 336 ‘gene Bl ronnie sv PR prices are on the basis of Uplands, Low Middling clause, unless ia 
‘ N. Orleans. 24,217 8,342 1,201 .2....0 c0cc.. 2,826 2,052 41/578 | Otherwise stated. te 
ae te rer = BRo 4,501 1,560 ...... 6.061) re The prices are given in pence and 64iths, thus: 5 62 means 5 62-644. bt 
Savannah... 2,509 .....- ...... 4sO6D. ncccre coccne sscces 10,171 5 
aie 11,965 ...... ...... 3,400 1,363 ...... 1,123 17,851 | and 6 03 means 6 3-64d. et 
lsd Obcdak: sueade 2,700 7,603 e 
PE MME Gite ot Si i a Sat., Feb. 17. || Mon., Feb. 19. || Ta0s., Feb. 20. . 
Tn. Se: denges sabece shpeeh cegece cpaces, _4ssebe 2,500 | i : 3 
Total... 59,301 8,342 1,20113,398 5,864 4,386 5,375 101,782 vented pan st Hee | te Som mint Data loan mona pst, ines . 
Included in the above totals are, from New York to Antwerp, 400 QJijdalatlaihiatiai at atiatitataia # 
bales and to Oporto, 76 bales; from New Orleans to Trieste, 1,840 bales, | wepruary...| ....| -...| ....| ....|| 549 | 548| 542/548] ....| ....) ..0f .... | 
an era Cruz ales. e 
rm ° ° Feb.-Mar...| 543 | 542) 542/542/| 542 542/541 (541 |}542/542/ 542] 548 ae 
Below we add the clearances, this week, of vessels carrying | sear april.|5 44/5 44/543 543 ||542/5 rook pe tet tod grin 4 


cotton from United States ports, bringing our data down to the April-May .| 545) 545/545/545||544/544/544/544)/544/544 544] 544 


ioteet mail ee EIR CLA, Ee May-June..|549| 549 | 548/548 || 548 /548/547/547||/ 548/548] 547| 547 
— — " OU. 5 | 
New ORLEANS—For Liverpool—Feb. 17—Steamer Governor, 5,202.... eae gemetgs bae papped poten cent puted bebeead ead hedtncdt Sreried bute teteet ppn 
Feb. 19—Steamer Alava, 4,250....Feb. 20—Steamer Rita, 3,010. July-Aug...| 556 | 556 | 5.55 | 555 || 555 | 555 | 554 | 554 || 555) 5 - S56} Sos 
For Havre— Feb. 17—Steamer Provencia, 2,198....Feb. 19—Steamer = 5 60 | 5 60 | 559) 559 || 559) 559 | 558) 555 || 559) 559) 553) 558 
eronda, 2, . PU.-UCT... | coon] cece] seer] ose coer] sees] cece] ceeos ecco] cee. eeee 
For Barcelona—Feb. 16—Barks Galofre, 500; Pedro Gusi, 400. Oct.-Nov....| 548 | 548 | 548/548 || 547! 547,547/547)) ....) ....) 2... 
MosiLe—For Liverpool—Feb. 17—Bark G. 8. Penry, 2,252, 
BAVANNAH—For Amsterdam—Feb. 19..Steamer Norfolk, 5,700. 
For Uddervalle, Sweded—Feb. 20—Bark Fudel, 1,336. | | | 
CHARLESTON—For Havre—Feb. 19—Bark Crown Jewel, 2,303. 
For Barcelona—Feb. 16—Bark Hebe, 1,160....Feb. 19—Brig Joven Feb 
Maria, 660.. Feb. 20—Brigs Frasquita, 552; Jaimie Millet, 735. Wednes., Feb. 21.) 
WILMINGTON —For Liverpool -Feb. 19—Brig Alaska, 1,800....Feb. 20— 
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Thurs., Feb. 22. | Fri., Feb. 23. 











Bark Aurorita, 2,087. | Open| High | Low.| Ctos. néunt Glee. 
Bostox—For Liverpool—Feb. 15—Steamer Iowa, 1,409....Feb. 17— Open) High [Low.) Css. | Gpeni ans Cine. open a eet See. 
Steamer Victoria, 10....Feb. 19—Steamer Illyrian, 2,560....Feb. d d d. | 4. a1 &14@4 € aJididait@ 


20 -Steamer Atlas, ——— 


BALTIMORE—For Liverpool—Feb. 20 —Steamer Circassian, 1,200....Feb. 
2\—Steamer Vesta, 2,379. . Feb.-Mar.. | 542/|542)541/ 541 


Februtry...| 542 '542/542/542/| ..../ ....|) .-. | -.-.//540/540)540) 540 
540} 510/539) 539 


For Antwerp—Feb. 17_-Steamer Hermann, 2,500. Mar.-April..| 542) 542] 5 41/541 |/ 540) 549/540 / 5 40|/ 540/540 539) 539 
PHILADELPHIA—For Liverpool—Feb. 21—Steamer British Prince, 1,600 | April-May..| 545/545; 544/544 // 544/544 543/543 // 543) 543 542/ 542 #8 
Below we give all news received to date of disasters to vessels | May-June..| 547) 547 | 547| 547 || 547/|547| 546/546 || 546/546 545) 545 EF 
carrying cotton from United States ports, &c.: June-July..| 551 | 551|550| 550 || 550| 550/549 / 549 /|549/549/ 548] 548 rae 





KNIGHT TEMPLAR, steamer, at Sebastopol, from Charleston, before | July-Aug...| 554/554 | 554 | 554 || 553) 553 | 553 | 553 || 553/553 | 552) 552 ba 
reported. The fire broke outin the lower main hold of steamer | Aug.-Sept..| 558 | 558 | 558/ 558 || 558 | 558 | 557 | 557 /|557/557| 556) 556 ie 
Kaight Templar (Br.), containing 400 bales cotton, but the fire | geptoct...) ....| ....| .cee] ceeel] cee] cone] cane| coee|] ccee] coee| eeee | eee ee 
ieee er control; cotton damaged by fire and water; ship Oct.-NOV....} sce. cose] cece] ceeetf cece] cece] cee! soon] 545/545 | 545) 545 ae 

njured. ee 

Morko CasTiy, steamer, Pennington, at Charleston, for New York, was feat 
burned at her pier at Charleston, about 2 A. M. of the 2lst. The ‘ 
fire originated in the after part of the saloon, from what cause is | a 
not exactly known. The vessel and cargo will be a total loss. ve 
sad ge - beard 1.300 bales of cotton, naval stores and other | ; 

8, valued at about $100,000, whieh were nearly all covere 
ov yy laa — Castle tei Lares in — and wee Lawe BREAD S ey U F F S e 
gross burden. 6 cost about $195,000 and was insured. 

NETO, steamer (Br), from Galveston for Liverpool, before reported, FRIDAY, P. M., February 23, 18838. 


which put into Key West, Feb. 4, after being ashore, was repairing, : the week. when wheat 
caulking, &c , Feb. 14; about 250 bales of jettisoned cotton from Flour was very firm in the fore part of the ’ 










































































the Neto have been picked up. was advancing and holders were encouraged by quite a good ; 
_Cotton freights the past week have been as follows: demand, but later, when wheat became depressed and the de- e 
‘ mand fell off, prices showed more or less weakness. The sup- ; 
ee Satur, | Mon. | Tues. | Weanes. ae) a ply is not considered excessive, however, and of some grades of 
Uverpool, steam d.| 11g4@%4| 11g4%4) MgO) Meg@h) =| 164%] Hoth spring and winter is in fact light. To-day the market 
Do pall... .d.|11g4-15g4'Mgg-15gg'll,g Beg Lig, 15g4] | A gglB gg : | 
Havre, steam....c. T1¢* 716" T1e* T16* : 716" was quiet, but steady. ’ thas 
om Om. ...0) .... ee aoa «a : REAR Wheat has been less buoyant, and has shown a decline of 1 ra 
Bremen, ga | 1%gg* | 1%9* | 17% 9" | 179° 1739* | to 2cents. The speculation has continued on a large scale, bo 
senedl eyes sees cece sess b>» ---+ |thesales during the week approximating 32,000,000 bushels, Ys 
Hamb * ” * - 4 - a 
ee ga *¢ " * " 3 " but there has been only a fair export trade. The gradual sub- ie 
Amst’d’m, steam.c.| 4@%qo*| 140% 9"| 4B%q"| 4 O%Qq| FA | 140999° | Sidenee of the floods in the Ohio Valley, and the decline in be 
nantes i nd ae ike ..-. | prices, both at the West and abroad, have tended to weaken the A 
4. 3g* 33° 33* 3g* *s* | market here, though sales to realize have also contributed to 4 
Barcolona,steam.c(13,,% %e*(18; 970" (13: %e'l18. pret Nae capyge | this result. Cash wheat has been under better control than ee 
Genoa, steam He ‘ nt . c : ~~ . : _ * | options, and hasat times been very sparingly offered. To-day ‘ 
~* Compren: ~ 














vans the market was 4@%c. lower; No. 2 red sold at $1 2374Q@1 23 
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for February ; $1 2254@1 23% for March; $1-2494@1 2574 for 
April; $) 25°4@1 26% for May, and $1 26%4@1 26% for June, 

Indian corn has declined 2 to 3 cents, and, while there have 
been large transactions in options, the trading for export has 
been moderate. The lightness of the foreign trade, however, 





| Vou. XXXVI, > 

$= 

ilour, . Oorn, ‘Oats, ry 

At— vbls. see A = L : 
York ..... 99,631 262,520 421,521 117,008 43,450 rom, 

weseeee 45,454. 48,475 122,100 47,475 13'959 - 

ae ee 2 

ee Py : 3,/o0 2.523 9205 4°57: 

"2 16/075 53,800 282,600 17.000 13’o9) 39800 

ecece 31 495 273,450 414,150 15,500 oe 2.000 

.. 19,857 45,500 273,139 25,919 (1.77*" 900 




















has been largely due to the fact that the New York supply is 
‘enly about a quarter of that held here at this time last year. 
To-day the market was #4@1%éc. lower; No. 2 mixed sold at 
71@71éc. for February, 715¢@71}éc. for March and 71@71%e. 
for June, with April quoted at 715¢@71%c. and May at 714@ 
Tilge. 
or and barley have been firm but only moderately active. 
@ats have sold less freely, but this has been largely owing to 
the firmness of holders, who have established a still further 
advance, the supply here being controlled by a few hcuses. 
To-day the market was slightly higher; No. 2 mixed sold at 
49°4@50c. for March, 51@5124¢c. for April and 5034@51c. for 


Total week... 222,785 
Oor. week ’82.. 269,266 


The total receipts at the same 
Dec. 25, 1882, to Feb. 17, 1883 


748,6341,553,210 226,516 
583,854 915,670 


—_— oe ae? cae om 8 






































378,070 











78,600 23.380 
77,800 12,558 
ports for the period from | 
»compare as follows for four 























years: 

1882-33. 1881-82. 1880-81. — 1979.99 
Flour.......bbls. 2,402,179 1,618,063 1,915,329 1.312.934 
Wheat.....bush. 7,533,934 4,854,673 7,032,753 4773910 
GEEB... oc concscecs: 11,590.40 3,815,417 7,727,945 12630 000 

Oats............. 3,900,283 3,335,962 3,121,953 2°433's 
i. déeposason 563,077 $29,987 842.544 836.415 
Tbhecesecsches-- ee 83,397 250,305 145,747 
et IE em cond 
Totalsrain .... 22,558,451 14,919,433 18,934,565 20,821,971 


May. 


The following are closing quotations : 








FLOUR. 
Bu. 2 spring...B bbl. $2 752 3 50| City shipping extras. $5502 600 
Ro. 2 winter sacensdde 300@ 365 | Southern bakers’ and 
* ontirabceedeo 75@ 400/| family brands ..... -. 6002 750 
g wheat extras.. 425@ 5 50/ South’n skip’g extras. 4852 590 
tt comoneede 500@ 650) Rye flour, superfine... 4002 430 
Wis. & Minn. ryemix. 5502 600)! Corn meal— 
Blinn. clear and stra’t 5002 700! Western, &c........ 3232 375 
Winter shipp’gextras. 105@ 44i0 Brandywine, &e.... 375@ 385 
Patents, spring....... 650@ 8 25! Buckw’t flour,l0Olbsa. 2502 280 
Patents, winter...... 6 00@ 7 50| 
GRAIN. 
Rye—Western ..... 75 @ 79 
Spring.per bush. 108 #135 State & Canada.. 75 @ 80 
Spring Brasco 114 @116 | Oats— 
Bed winter ... .. 95 @125 | ES ‘ 491452 52 
Red winter, No.2 123 @1v4 a oct ee tieien 51 @ 5i% 
SE 12 @129 No. 2 mixed. .... 49%2 50 
White No.1..... fits ae No. 2 white ...... 52 @ 5214 
West. mixed 63 @ 72 Barley— 
West. mix. No. 2. 7142 72% Canada No 1.... 102 ®.... 
Dh nanbogeunece 73 @ T5 Canada bright... 105 @... 
TT scancistnee 72 @ 74 Canada No. 2.... 98 @1 00 
Buckwheat...... .. 72 @ 75 State, 4-rowad... 935 @ Y7 
State. 2-rowe:l... 85 @ 8&8 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 


York Produce Exchange. 


We first give the receipts at Western 


Lake and River ports, arranged so as to present the comparative 
movement for the week ending Feb. 17 and since Aug. 1 for 
each of the last three years: 














The exports from the several seaboard ports for week endi 
Feb. 17, 1883, are shown in the annexed statement: ending 






































paper's | wour. | Wheat. | Gorn. | Oats. | Rye. | Peas, 
Bodls. Bush. Bush. Bush. Bush, Bush 
New York! 133,216] 599,309] 425,328 G 67,933 5S 
Boston...) 32,039 82.226] 100,772) ......) ....0.) 6 
Portland 375| 56,139 PT) RPS 372 
it § ssenctl eogecch ‘senedel’ sisanmh . eccandl "22: ie. 
Philadel 5,79 1, £2,000} 1,500 osened aaa 
Baltim’re} 24,400] 385,232] 496,173} | .2....)00 LI} 
N.Ori’ns SAGl- - * -ceses. 179,910 api Suscd ae 
otal w’k.| 196,342/1,122,996/1,224,188 2,206} 67,933 897 
8’me time 
1832. ..| 106,483] $56,645] 748,769 5,935! 41,898] 22,095 








The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 





————— 



































Flour. Wheat. Oorn. 

Exports —- 
for week | 1883. 1882. 1883. 1882. 1883. | 18982. 

to— Week, Week, Week, Week, Week, Week 
Feb. 17. | Feb. i8. | Feb. 17. | Feb. 18. | Feb. 17. | Feb. 18. 

Bbls. Bbls. Bush. Bush. Bush. Bush. 
Ua.King.| 153,232| 67,948] 503,680] 450,000] 878,783] 443,226 
Contin’nt| 10,321; 11.208} 617,426] 405,717] 320.255] 278,009 
.&C.Am| 17,592 8 ite 8 5,2 9,903 
W. Indies 12,619 13,339 Fae 2,857; 16,114 
Brit. Col’s ,739 ON a oe ee 
Oth.c’nt’s 839 962 gipeoibon 17,068] 1,517 
Total...{ 196,342] 1:06,483]!,122,906] 856,545|1,224,183| 748,769 


By adding this week’s movement to our previous totals we 
have the folluwing statement of exports since September 1, thie 
season and last season. 























Receipts at—| Frour. Wheat. | Corn. Oxts. Barley. | Rye. 
Bbis.19$!bs' Bush.60 ibs Bush.56 lbs} Bush.32 lbs’ Bush.48 lbs: Bush.56 lbs 
Chicago. .... 81,439 124,202 1,324,126 537549, 138,605) 43,813 
Milwaukee 65,434 136,010 33,310 45,430, = 157,734) 10,490 
Toledo...... 805! 202,137 183,696 11,764’ 1,030 1,972 
Detroit . 2,860 211,896: 7,600 5,651 | a 
€leveland 1,984 40,000) 30,500 9,090) SE: cael 
St. Louis 87,253| 212.948, 560,610! 73,120, 42,112 L7ii 
Peoria. . 1,005) 4,100/ 177,250) 203,259) 15,009! 21,000 
tarsal. waste Se eee eps me! a 
Tot.wk.’83! 190,773,  966,283/ 2,297,872) 885,764 403,102) 78.395 
Same wk. 82; 177,706 735,074) 1,590,497; 559,671) 274,692) 55,116 
Same wk.’81/ 116,300! 235,185| 603,189] 851,316) 61,438 13,060 
SinceA ug.1— 
7882........ | §,794,128) 57,512,972! 47,872,876] 30,135,861! 11,063,205! 2,925,355 
F881........ 4,758,232] 31,111,746! 75,517,680] 22,095,004| 9,823,219 3,114,304 
_3850........{ 4,958,062] 53,403,516} 70,591,850] 25,868,804| 9,837,281) 2,765.960 

















The eomparative shipments of flour and grain from the 
game ports from Dec. 25, 1882, to Feb. 17, 1883, inclusive, for 
four years, show as follows: 



































18x2-83 1881-82. 1820-81. 1879-89. 
Wlour... ....bbls. 1,560,271 1,120,322 1,258,774 546,001 
Wreat.....bush. 3.026.999 2,620,467 2.236.377 1,577,239 
eit, hottest - 11,679,957 10,831.562 5,922,479 7.822 619 
ne EEE . 4,537,856 4,915,792 3.910.386 1,712,457 
DT ctne secese 1,823,574 967,615 1,071,295 509,349 
6 cane shenescese 256.245 317.235 SUL 204 271,323 
Botaigzain .. 21,371,522 19,772,671 13,534.831 11896.969 
B-low are the rail shipments from Western lake and river 
ports for four years: 
1883. 1882. 1894. 1°80. 
Week Week Week Week 
Feb. 17. Feb. 18. Feb. 19. Feb. 21 
i ae = 6h 174,896 153,507 22,359 93,306 
Wheat.. ...........018h. 406,365 131,401 141,274 135.641 
chin cities duiteieeedun eco 1,803,415 1,473.729 667,959 1,592,382 
DMG. ‘Uedecdlecéaubicce- SEb.Uee 476,501 516,356 $314,342 
RE aS ae 328,470 85.802 77,998 58,412 
_ a ha eae 24,295 45,018 29 83k 0,73: 
eee FA 2.213,472 1,433,421 2,141,510 


The rail and lake shipments from same ports for last fou 





weeks were: } 
Flour, Wheat, Oorn, Oats, Barley, Rye, 

odls. bush. bush. bush. bush. bush. 
Peb. 17...174,395 418.865 1,883,541 725,481 328.470 24.295 
Feb. 10...149.503 410,556 1.467.384 391,251 190.851 11,436 
Feb. 3...207.336 552,890 1,640,337 681.271 326.131 26.239 
dan. 27...101,057 263,497 1,193,440 309,263 104,419 20,856 
4w. 633,727 1,615,308 6,184,702 2.109.966 919.871 82,876 
an 82..602,471 1,101,391 7,022,907 2,743,322 435,527 176,829 
The receipts of flour and grain at the seaboard ports for the 

week ended Feb. 17, follow: 








Flour. Wheat. Corn. 

Exports since) 1930 3 | 1981-82. | 1882-83. {| 1581-82. | 1882-83. | 1891-82. 
Sept.1,to—| 5.4.1t0 | Sept.1to | Sept.1to | Sept. 1 to | Sept.1to | Sept.1to 
Feb.17. | Feb.18. | Feb.17. | Feb.18. | Feb.17. | Feb. 18, 

Bbls. Bbls. Bush. Bush. | Bush. Bush. 

Un. Kingdom] 3,556,540] 1,519,278) 23 818,812) 19,606,867, 9,244,901] 14,526,685 
Continent...| 346,954 99,530] 19,571,885] 6,832,698, 1,302,212| 3,418,873 
3.&C.Am...! 65,947] $29,450 83,678 4,583, 98,487] 255,284 
West Indies.| 460,810} 309,491 33.329 19,760! 227,812} 289,080 
Brit. Col’nies| 301,426; 259.930 — aoe 67,118} 79,120 
Oth. countr’s 22,152 20,600| 200,408} 209,268 70,985| $4,283 
Total..... 5.053.529} 2.537.319] 43,720,413] «6,664,176 11,011,515 18,507,325 











The visible supply of grain, comprising the stocks in granary 


at the principa 


points of accumulation at lake and seaboard 


ports, and in transit by rail and water, Feb. 17, 1882, was as 
































follows: 
Wheat, Corn, Oats, Barley, Rye, 
In store at— hush. bush bush. bush. ush. A 
Now York ....<0.- €,031,199 943,917 782,157 75,724 221,235 
Elie IRN iy lL 5 5 i ings = 24,000 210,000 
Albany (cat.) ..... 26,000 65,009 106.070 136,000 97,000 
Sh: onoveaeue ee 923,000 8,500 29,000 418,000 yt 
Do. afloat...... __ ssccue eee ebeene |e ove os 50, 1 
De od. ~manect eee 4 Ab pes 1,577,001 191,057 554,93 
0. afloat...... - 0 ae hy «yy rey ey Cee 
Milwaukee....... 955,946 3u,856 691 148,895 65,040 
lle Pl 1 223,99 aomense. ou.a8enEen  ...) £ene oe oereeer 
Toledo............ 1,331,517 423,629 36,003 4,5c0 5,550 
Detroit ........... 792,225 8,97 857 13,314 __ 905 
SA wean eating 130,000 50,000 000 235,186 75.008 
BS, ROOUD. ocivécsus 1,116.365 1,437,295 210.040 57,316 50.68 ; 
| eae : 73,0) 1 315 0 3=. 86,554 5,47 Her 
"aerate, 361,859 5 2.061 121,709 rt ; 
Montreal ......... oer aat onthe eae att 13,227 29, 

( *“ eee ‘ . 6 ’ Fs) a, cocoons .SeGnss 
— Se AD 8974 103,425 192.103 9,013 138 335 
Indiamapolis...... 367.409 98,000 27,300 ~~ ....-- 1078 
Kaneas City.....- 231.767 502.628 15,110 ~~ .«.«--- 
sereng isei =r ee phy Bo a7 eee i OG emer ene <° 

wn Mississippi 2. 1s See 
516,213 2292,045 855,598 392,087 28,1 
= oO & 429 
Tot. Feb. 17,83. 21.974,103 11,149.170 4,098,420 1,800,507 1,600, 
Tot. Feb. 13, ’83. 22,188,094 10.576.733 4,029,082 1,929.051 1,536.6 
Tut. Feb. 3, ’83. 22.289,436 10.70.6451 4,452,164 2,057,761 198.689 
Tot. Jan. 27,’83. 21.909,118 9,550.497 3,955,195 2,303.521 Wr or 001 
Tot. Jan. 20.’83. 21.770,.812 9°575.797 4,419,625 2.792.300 L.dos : 


Tot. Feb. 18, ’32. 


17,800,541 17,215,218 
The following statement, prepared by the 
tics, will show the exports of domestic bre 
undermentioned customs districts, durin 
1883, and for the seven months ended the 


the month 


with the corresponding months of the previous year: 


2,811,333 2 544.944 1,145,380 
Bureau of Statis- 
adstuffs from the 


of Jan., 


same, as compare 
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“ (Vou. XXXVI, 
Financial. Financial. Financial. anae 
Central Trust Company| The New England see Ne” somber fF. Beta, 


OF NEW YORE, 
15 Nassau St., Cor. of Pine St. 


CAPITAL, $1,000,000 in U.S. Bonds. 
With $1,000,000 SURPLUS. 


Allows interest on deposits, returnable on demand, 
~ is legal depositor f ene id into Court. Is 
a e or mon n 
authorized : “ as Execu ecutor r, Administrator, Guar- 
dian, or in any other position of trus 
Also as any other F Transt fer Agent of Stocks and 
Bonds ra as Trastee fo Mo es. 


ilroad 
HENRY F. SPAULDING. President. 
FREDERICK P. OLCOTT, } vice. Presidents. 
Cc. H. P. BAB Secretary 
GEORGE SHERMAN, Asaatent Secretary. 


BOARD OF TRUSTEES. 
OF 1884. 


OF 1886. 








The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


This Co y is authorized by special charter to 
act as rece ver, trustee, guardian, executor, or ad- 
ministrator. 


aa can an act as agent in the sale or management of 
st or dividends, receive 
Beer | transfer books, or make purchase 
of ieee aaa aie and other securities. 
charitable institutions, and perso 





for money. 8 i? TS A Vice-President.” 
John P. Rolfe, Chas. R. Marvin, Henry K.Sheldon, 
E. F. Knowlton, Dan’l Chauncey, John T. in, 
H. E. Pierrepont, Jostah O° Low, Edm’d W. Corlies 
- M. White, Alex. McCue, Fred. Crom 

Henry Sanger, A. 





Metropolitan Trust Co., 


17 Nassau St., New York. 


PAID UP yori a $1,000,000. 
as al pository by o er of Su- 
preme Court. Recei he its pe al <M. By on in . 
as fiscal or sfer agent, or or corpora- 
tions and accept and execute an fro 
persons or eoupounsions on as favorable terms as 
other similar com 
THOMA HILLHOUS Presider... 
FREDERIC D. TAPP 


- Vice-President } 
WALTER J. BRITTIN, Secretary. 


Bankers’ Safe Deposit Co 


UNITED BANK BUILDING, 
Cor Wall Street and Broadway. 


SAFES 
OF MOST APPROVED CONSTRUCTION FOR 
Bankers, Brokers, Merchants, &c. 








Mortgage Security Co. 


5 per cent 20-year Bonds, $1,000 each, 


SECURED BY FIRST MORTGAGES ON 
IMPROVED FARMS. 

Guaranteed, Principal and Interest, by its 
CAPITAL STOCK OF $1,000,000. 
Interest Coupons payable July land Jan. 1. 

onds registered to order or payable to bearer at 
. tion. These bonds are commended to the attention 
the most oomeervessve Bet + pany as they are 
lieved to be as perfect a security as can be obtained. 
A pamphlet with full information will be sent on 
app mation to the company’s office 


43 MILK STREET, BOSTON. 
DIRECT 


HENRY SALTONSTALL, yr CORBIN, 
E. ELLERTON PRATT, - BAXTER UPHAM, 
L. D. FARNSWORTH, Nn 8S. MOULTON, 
HARLE or. 
Vick PRESIDENTS. 
THOMAS WIGGLESWORTH, GEO. C. RICHARDSON, 
ELISHA ATKINS, JOHN WEBSTER, 
AMOS T. FROTHIN 
Se L. FLINT, President. 
. BREWSTER, Treasurer. 


Bonds of ‘Guretininin. 


FIDELITY & CASUALTY CO, 


OF NEW YORE. 
Din iia tihdtaietintdcmcendncciteantiones + +e-$400,000 00 
anne tal invested in U. 8. Bonds.......... 00 
ment.. 100,000 00 


= be sit aie lnsurance De 
Banks, _ > sand Transportation 
Companies. M anagers, aries and Clerks of 
Coimpantes, 
tain 





Institutions and Commercial 
y from this Company, at 


Fhe bonds anges this Gompeny as are aceepted by the 
courts of the State of New 
Full information as to Metalis, rates, &c be 
oeeeners on applicatien to head office, 173 Broad. 
way, 
We. M. BIORARDG, Prest. JOHN M. CRANE, Sec’y. 
and W. HARVEY LEE, Ins rs. 
Dinsorons—Georae T. Hope, G. G. Williams, Geo. 
8. Coe, Charles Dennis, J. 8. As A. B. 
Hull, A. 2 Barnes, 8. B. Chittenden, H. A. Hurlbut, 
aq % Deeid Dows, J. D. Vermilye lye, Alex. 
Mitchell, Wm. M. Rieharas. 


RBonds of Suretyship 


FOR OFFICERS AND EMPLOYEES IN 
POSITIONS OF TRUST. 





The Guarantee Co. | 


OF NORTH AMERICA. 


Cash Capital........ ahdadééases Gapescondcececes> ony 
Deposit with Insurance Department........., 200,000 
President : Managing Director: 
Srm. ALEX. T. GALT. EDWARD WLINGS. 
NEW YORK OFFICE: * 
No. 178 BROADWAY. 


NEW Tose, DIRECTORS.—Joseph W. Drexel, A. I. 
opkins, H. Victor Newcomb, John Paton, Danii 
rrance, Edw. F.W ow, us Wiman. 


Transacts no other business.; 


A. W. Beasley & Co., 








Lloyd & McKean, 
No. 34 WALL STREET, NEW YORE, 
BUY AND SELL—ON COMMISSION 


Government, Railwa 
mbes Securitions Miscellae 


: Walcott & Co., 





BANKERS AND BROKERS 
No. 3 Pine Street, New York, 
Transact a General B : 
Sad garners Neetu Puaeeeaa Bea 
e New Y 
ties 7 B., wd. ork, ‘Philadeip 
Branch — 320 mune, 
Jos. C. WALCO M . Stock 
FRANE F. DICKINSON, fond Binet Stock} exon tett 








CALDWELL, WASHBURN «& 
TOWNSEND, 
BANKERS AND BROKERS, 
UNITED BANK BUILDING, 
BROADWAY AND WALL STREET. 


Transact a general Banking Business, including the 
Purchase and Sale of all Securities dealt in at the 
New York Stock Exchange. 

Interest ma on deposits — to sight draft, 


C. B. CALD L. C. WASHBU. 
CHAS. J. TOWNSEND, Member N. Y. Stock Baa, 





a 


Miscellaneous, 





Dan Talmage’s Sons & Co 


MILLERS, FACTORS 
AND COMMISSION MERCHANTS IN 


RICE, 


96 Wall Street, New York, 

10, 12 & 14 East Bay, Charleston, 
108 Bay Street, Savannah, 

41 & 43 NorthjPeters St., New Orleans 


The eee Sun 


A MILLION A WEEK! 





7 * ~ 
rere: ier aes 
Lt kt : 


oh SAS ay 


DEPOSIT YOUR SECURITIES 
State Safe Deposit Vault, 


BANKERS TO THE BUSINESS PUBLIC.—The subjoined 


table shows the total circulation of the several 


~ M 


rn 
a | 
5d Tar 'of 


AND DEALERS IN 


Under the National Bank ef the State of New York. 
BURGLAR AND FIRE PROOF. 


AMERICAN 


Bt: editions of THE SUN for 1882, as compared with the 
Ps. corresponding figures of the preceding year: 

f HY Cor. William St. & Exchange Place, INVESTMENT BONDS, 1882. ° 

Ns. DAILY.....44,678,656|DAILY......39,701,161 
‘« 


SUNDAY... 7,414,114\|SUNDAY... 7,037,604 
WEEKLY. 3,443,260|WEEKLY.. 3,498,154 


Total .....55,536,030| Total ....50, 236,919 
Five sition more SUNS were natalia and read in 


No. 98 Broadway, New York. 








a 





We offer a large line of CHOICE Railroad 


mee ys 
ai 


porte “Yagee Fy foe 
rut with Rie A tin Salentaatl 
Regie eae eS 

bs seid te See 


ie” oh ys oe tomes i 
abe * ; 
" the Mee eR Be a oe 





FINANCE COMP’Y, 


5 & 7 Nassau Street, New York. 
31 South Third Street, Philadelphia. 


Portiand Block, Chicago. 
Capital Stock, - - $1,000,000 

SOUND INVESTMENT SECURITIES furnished 
to Corporate and Private Investors. 

CAPITAL FURNISHED OR PROCURED for 
Railroad Companies having lines under construction 
and their bonds purchased or negotiated. 

FINANCIAL NEGOTIATIONS conducted for 
Counties, Towns and Cities,and for Railroad Com- 
panies and other Corporations. 

WILL CONDUCT THE FINANCIAL REORGAN- 
IZATION of Railroad Companies and other Corpora- 
tions whose property is in the hands of Receivers or 
Trustees. 

WILL BUY AND SELL INVESTMENT SECUR- 
ITIES on Commission. 

WILL BUY OR SELL DEFAULTED BONDS or 
convert them into interest-paying investments. 


Circulars and other information furnished on ap- 


plication. 
JOHN C, SHORT, President. 


WH, P. WATSON, Sec’y and Treas 





SIX PER CENT bonds on desirable terms to 
buyers and investors. 





Investment Bonds. 
FIRST-CLASS RAILROAD BONDS, 
PAYING 
5 Per Cent to 7 Per Cent 
PER ANNUM ON AMOUNT INVESTED, 
FOR SALE BY 
TOBEY & KIRK, 
No. 4 BROAD STREET, NEW YORK. 


(DEFAULTED SECURITIES 
taken | in payment at full market rates, when desired. 





R. A. Lancaster & Co., 


BANKERS AND BROKERS, 
66 BROADWAY, NEW YORK, 


DEALERS IN 
First-Class Investment Securities. 
GOVERN vy BONDS, STATE, CITY. oeery 
RAILROAD & 8 sECcURI 
; Bought and Sold on ot ty 


soULuBRY SECURIT TIES 4 Foun Q. 


ANS NEGOTIATED, 
INTEREST ALLOWED ON DEPOSITS. 





1882 than in 1881. The average circulation of the 
several editions during the whole of the past year war 


DAILY......ccceceeeeee seeeeee coe oes 143,200 
BUNDAY .. cece cecereerene seeeeere 141,810 
WEEELY.... .0.eeeceeee cavecereeees 66,216 


to sell. From its 
THE SUN has advertising s aE SUN is more 


, an advertisment in 
a ate be in the blanket ro hence 8 few 
in its columns serve widest 
lines th its A five ine ¢ advertisement i? mf a SUN, 
two do a million 
~~ — 4 onrh is un otek res Be ay ~E— 


ost nt mode of attaining opie ay and procar 
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RAILROAD BOND PRICES. 


With the decline in values at the Stock Exchange which 
has been in progress now for nearly two years, and witha 
certain distrust of speculative management of railroad 
property, there has grown up a tendency on the part of 
investors to avoid railroad shares (except the very best), 
and to purchase bonds instead. Bonds do not, of course, 
offer the same opportunity for a large return in case of an 
extensive development of traffic, but they have the element 
of stability, which even the highest class of stocks, de- 
pendent upon the business done from year to year for 
their dividends, cannot have. 

At the moment, this disposition to take bonds is stimu- 
tated by the lower figures to which tne bonds of solvent cor- 
porations have in some cases declined, and there is, there- 
lore, the more demand for an examination of the prices at 
vhich many of these securities are selling. It is not the 
province of the Investors’ SupPLEMENT, nor of its editors, 
recommend this bond or that, or to make what would 
te considered invidious distinctions between different 
classes of bonds. It is impossible to run over a list and 
uuerringly point out which securities will prove good and 
Which bad, but it is the purpose of the Curonicie and 
lxvestors’ SuppLeMeENT to furnish all practicable informa- 
tion, leaving the investor to make his own deductions there- 
from, Primarily and chiefly the facts are wanted, and the 
CatoxicLe aims to supply this want, and, besides, to present 
the facts in such a way that the reader can avail himself 
o{them and readily understand their meaning. In the 
tables below a classification has been made of all the 
bonds which according to an arbitrarily chosen standard, 

“ed upon the rate of interest paid, are selling at lower 
btices than strictly first-class bonds, 

As to the standard taken, it may be remarked that it is 
Pretty well established that a choice five per cent bond 
va Command par at least. It is hardly necessary to cite 
instances, but one or two cases in point are the Michigan 

sof 1931 quoted at 102@103, the Burlington Cedar 


Rapids & Northern 5s of 1906 but little below 101, the. 








Chicago & Northwestern 5s of 1929 at the same figure, and 
the Chicago St. Louis & New Orleans 5s of 1951, now 
assumed by Illinois Central, at 1044 asked. With a five 
per cent bond at par, a six per cent bond having an 
indefinite time to run should sell at 120, and a seven per 
cent bond at 140. But such quotations are recorded only 


in exceptional instances, in the case of gilt-edged bonds of . 


long dates, as the premium lost, shou!d the bonds be held 


to maturity, is an element of very great importance and © 


necessarily acts to keep prices down. There are some 


bonds that sell up to these figures, as note the Pittsburg - 
Fort Wayne & Chicago Ist 7s of 1912 that go at 140, and © 
the Chicago Rock Island & Pacific 6s of 1917 at 124@125, © 
even higher than the standard, without any allowance | 
for loss of principal at maturity, but the majority of © 


bonds rule considerably lower. 

Among 7 per cents not a few are as high as 130, 
but more hover about 125, and some good issues 
sell below that figure. 


are but little below the same figure; the Chicago Burlington 
& Quincy 7s of 1903 stand in the vicinity of 126, and so do 


the Milwaukee & St. Paul lst 7s of 1902, River Division, 


while the Delaware Lackawanna & Western mortgage 7s of 


1907 have 1284 bid for them ; the Lake Shore Ist consols — 
of 1900 and the Michigan Central consols of 1902 range» 
between 124 and 126; the Chicago & Northwestern 7s of © 
1902 rule at 125, while the Cleveland Columbus Cincin- ° 


nati & Indianapolis consol 7s of 1914 are below 123. 


It is to te remembered that a 7 per cent bond at 125, hav- : 


ing, say, 15 years to run, yields only a trifle more than 4} 
per cent on the money invested if held till maturity, so that 
even that price is very high. If purchased at 120 the 


yield would be less than 4? (we figure on this basis: $7 - 


on 120is equivalent to 5-33 percent ; $20 loss of premium 


distributed over 15 years gives $1 33 per year, or 1-11 per 


cent on purchasing price; deducting 1-11 from 5-83,we have 


4-72 per cent), but if purchased at 115 it would be close on | 


to 54 percent. In the subjoined table are included all bonds 
selling at the latter price or still lower, and the list will be 
found to embrace quite a variety of bonds and to give 
intending buyers a wide field for the exercise of their 
judgment. It should be clearly understood that the ex- 
hibit embraces only such bonds as fall within the following 
limitations. 

1. Bonds on the New York Stock Exchange list. 

2. Bonds of which the total amount outstanding is 
$1,000,000 or upwards. 

3. Bonds having yet ten years or more to run to ma- 
turity. 

4, Bonds on which. the interest is regularly paid as it 
falls due, 


The Morris & Essex 7s of 
1914 command 135, but the New York Central Ists of 
1903 stand at 130 asked, and the Erie Ist consols of 1920. 
and the Syracuse Binghamton & New York lst 7s of 1906 7 
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§ SEVEN PER CENT BONDS QUOTED AT OR BELOW 115. stadt dite 
ir oun ’ 
: ‘ Price CLASS OF BOND, m itur- Outstand- Fe Jruary 20 
Date of | Amount [february 20 ity. Ing. Bid. a 
CF “‘. | be Missouri Pacific—1st j 1920 | $9,2 =| 
: . i 7 S80 acific—ist consol.......... ,200, ners 
| a fam: | Menompclae Sats] psy | gamogs teas 
My Central Iowa—Ist mort............--- 1899 | $3,700, 108 j110 | Row Uricans * aciic— 16) More. .-.- : “ 6,720,000) Bg 83°" 
; Central of New Jersey—iat conéoi.:.:| 1899 | 15,000,00:| 109, |100% | New Yous Chicago Gt: Ls, lstmort.| 1821 | 19,000,000) $519) hq 
; e~- Ae 40 sd PR RRND seen 5,500,000] 10518:106 | New York & New England—l1st mort. 1905 4,000,000, “1054 108% 
a Charlotte Col, & Augusta—ist mort..| 1895 | 2'000;000| 108 }....-. Norfolk & Western—General mort...| 1931 | 6,500,000! 101 "{.. 
= Denver & Rio Grande—Ist mort...... pte Bye — 109 ted jhe parol " —- snweccesoss bod = 000, 000 1034 103ig 
rt ren TT 7,685,000] 8749] 88 | Valo Ventral—1ist MOM. ........- eeee- “ :000,( 
4 Denver So. Park & Pacific—1st mort.) 1905 | 1,800,000] ...... 96 ana wg at Bega AE gar 19ST | 47920000, 80 | 8019 
4 Galveston Har. & San An.—2d mert../ 1905 | 1,000.000/*107 |108_ | ATEGOM ee ee ieContinental... 202. 1922 | 6,000,000, gbrel"t 
io Gulf Colorado & Santa Fe—Ist mort.| 1909 | 6,036,000] 111 {1117 Peoria Powe — & levee’. a 1920 | 1’987’o00| = 931g 
a Hous. & Tex.—Waco aco & N.—1st mort..| 1903 1,140,000; 110 i74°° | _ Evansville Division—1st mort...... 1920 1,470,000| 101 |7j 
- — a aw seedy ome. +4 yoy te 101. aa8 Rich. & Danyv.—Gen. consol. mort. 1915 3 102.0 2 
5 n ee D —iL&8C MOPrt......-. ’ ) ‘3 = ‘ 9A SIU | ccccce 
yt Louisy. & Nashv.—Cecilian Br—1st m., 1907 517000,000t 105 |..-... ete ag a Chg 9 en pepe | 1st 1, 300, et 104 105° 
fi —— Sg ew tte lg Ena + oT Bat pees  F i116 112 | Southern Pacific of California—1st .. er ¢ 12 32,483,000, 104°” ioe 
if inn. & St. Louis—Iowa Ex.—Il1stm..} 19909 1,015,000] 111451 T i iin hes anene 05 3°65 104% 
Rs Mo. Kansas & Texas—consol.......... 1904-6 | 14,772,000] 103 104 — , eg a seeccccccoes eee | 9 pitt 000 + ag RES 
a Missouri Pacific—3d mort.... ........ | 1906 | 3,828,000 110% 111 Sap cate Lec oe gam sll garcia 1930 | 13/028" —_ = sateen 
if een Ss Sens te mOrt....| Tess | Seceveeel -- (8 | union Pacific—Collaterai trust.......| 1903 | 4'852'000.*, “liga” 
ip St. Louis Alt. & T. H.—2d pref........ / 1894 2,800,000 107ig 109 Aiehinemn fick, & Packin-hat moet 1905 | 3'672'000| 90" 103 
“if St. Louis Iron Mt. & So.—2d mort....; 1897 6,000,000) 107% 109 an Pacific — ist pontine i 1919 Pretty * 90 91 
ee Arkansas Branch—!st mort ........ | 1895 —— 10844 110 Gadaes Short Pal remot pala Br 5 aocean 984 99 
on Bt. tanis Va <a og fe Ape iid | ol : ‘500, 9000113"... 0 | Wabash St. Louis & Pac.—Gen. mort.| 1920 | 17'000/000 “730 \ 7 
4 Bd MOrt CWA -.------sez----20202,| 1898 | 1,600/000!*....... 115° | Detroit Division—Ist_mort......... 1921 | 2,052,000) #85 |... 
i ” $t. Paul Minn. & Man.—ist mort.....| 1909 | 6,500,000! ....../109 ——— - haga Bs — coneneeee ety | 1-530 ,000 esau 90.. 
Fj i. LaPeer ill > nett ROTTS nieaiiaaine poe ¥ oy 00 105 neers oy) 4 see « tgaeth occceeses i921 | 2'000'006 “aa 91 
J } _ mort.. 350,000. ...<s- a! Wee eseseeee oe , ae © Bes cons 
3 | Wabash— Mortgage of 2 T+ 4 1,600,000": "27. OL St. Charles Bridge—lst mort....... 1908 1,000,000) ...... 95 
a _ Ldie 1 900,000 107 |...... ~eaeier’ . : 
ibe Tol, & Wab cons. com 7a ryt 1907 26,100,000 soa" eae * No price this day—last previous price. 
Ree t. L. Kan. City mtg.) 3 3,000, 00) 10 — . . 
Bea Omaha Division—1st mort........ --| 1919 | 2,350,000 109 |...... FIVE FES CONT BORGS SLOW FAR. 
in * No price this day—last previous price. | | “nis 
“a Among the low-priced six per cents there is even a fio a Guement- February 20 
oe wider range for choice. What investors are willing to ity. | ing. Bid. | Ask. 
i give for this class of bonds, when the security is unex- Canada South. —1st mort. (int, guar .| 1908 | 13,546,879! 94 | 94% 
ee. . : . Chicago Milwaukee t. Paul— 
a ceptional and the term long, we saw above in the case of La Crosse & Davenport- 1st mort.} 1919 2,500,000) 949i... 
rit . . ~ Chicago & Pacific West. Ex.—1st...| 1921 | 13,840,000; 91 |...... 
mi the Chicago Rock Island & Pacific6s. But 125 for a 6 per iineoal Point Division—1st mort. 1910 2,240,000; 90 901g 
‘% : : : Col. Hocking Valley & Tol.—Conso 193i | 8,000,000) ...... | 85 
9 cent bond is certainly a high figure and one rarely | gat Tennecsee lat consols........| 1930 | 14,491,000! 72 | 72% 
ea) : ; Long Island—l1st consols..... ........ 1931 | 2,051,000) 97%! 98 
ra attained. A better — as to what an average good bond New York West Shore & ifuit “it:""| 1981 | 30. 250. 000) 75% 754 
as 1a j i i ic ' ; ome Water dens.—I1st conse 922 | 5,500.06 (gh Fee 
ay of this interest rate will bring, ere by the price of | ci’ Touis & San F-2d (Class B & C). 1906 | 5,166,500, 93 | 93% 
oie the Parkersburg branch bonds of the Baltimore & | St. LouisI. M. &South— Gen. consols.| 1931 | “10, Sononel 1. aan 
7 f Ohio, which are on the New York list. The issue is Cairo Division—1st mort........... 1931 | 3,857,000 791s' 82 
»E t small (only $3,000,010), but the bonds run until 1919 and | + These bear 6 per cent after 1883. 
At L di . 
if I, are quoted at 114 bid and 117 asked. In the Union It will of course be asked why so many bonds rule at 
s Pacific first mortgage of 1896-9 we have an excellent | these low prices, and the answer is obvious that where a 
‘i vond, yet it does not bring more than 114 in the mark et.| bond rules at a figure relatively low, it is because 
|: The Western Pacific Bonds of 1899 (Central Pacific) are no | of some condition or influence inherent in the property 
7 higher than 111, At 115 a6 percent bond having 1 ° litself on which the bond relies for its security, or 
ia years to run would yield about 4} per cent, at 110 it| pucause of some influence in the market or some prejudice 
et i 7. i 1 : ] 
A would yield about 47 per cent, and at 108 it would yield | oy the part of buyers. In such cases it behooves the 
se somewhat over 5 per cent. In the eerie 3 table we | investor to examine carefully into the natzre of the forces 
ce i > Mf ars J : 4 
ay give ail six per cent bonds now on the N ew York Stock | at work and to give to gach its proper weight. A very de- 
ae | Exchange for which the present quotation is 108 or under; pressing circumstance with both stock and bond 
s also all five AB cents quoted below par, since these of | values is litigation. The multiplicity of suits, for example, 
7: necessity will yield more than that rate on the purchasing against and between the Elevated Railroad companies, 
ai price. - with the uncertainty as to what the effect of a favorable 
2. SIX PER CENT BONDS QUOTED AT 108 OR LOWER. 4h ; ; 
BY : - |or an adverse decision in this or that case will be upon 
7 os , 
| is re ‘Date of | Amount md o9|the one or the other company and its management, 
os. L F BOND. Matur- | Outstand- |- . 
ie seen yctha ers | ity. | ing: | Bia. | Ask, | e2ds to unsettle confidence in the Ist mortgage bonds of 
of | : | ——— N nt that less than par 1s 
aie Alabama Central—Ist mort........- | 1918 ,000,000' *95 1/100 the Metrop olitan to such an exte Lp : P 
ie Atlantic & Pacific —1st mort.......... | 1910 | 10,000,000) ...... 9373 | given for them. In another case we have litigation of a 
es Ches. & Ohio—I1st mort., series A..... 1908 107 (1073s E . ‘= its 
o Mort. 6s, Peninsular Ext........ -.- 1911 10073!..--.. somewhat different character but more serious IM 1 
i Chic. & Eastern Ilinois—ist mort.... 1907 +2 9 78 he Chi & East Illinois bonds, like the 
oe Chic. Mil. & Bt. Paul—8o. Minn. 1st. 1910 105% 106% nature; the icago astern Illinois 
es ic. St. Paul Minn. maha— Cons. 30 | 8,764,000} ...... 110614 
i Columbia & Greenville—Ist mort..../ 1916 101 for Metzopolitan' s, are 6 per cents, but as questions have been 
ha Detroit Mack. & Marq.—ist mort....| 1921 ....-., 91. | raised affecting the very title to the property itself, they 
’ se Eliz. Lex. & Big Sandy—Ilst mort....;| 1902 94 | 945, d 
a Se ees cannot | iste Pei: aepag ne nen Opa Bee. 
.. aly. Harrisb. an Antonio—Ist...; 1910 (| 4,800,000) ...... sun 
i Green Bay Winona & St. Paul—ist.._) 1011 78 lisa Many bonds rule low because the companies ca . 
if an oseph—Consol. mort..... 7 rm 
‘). Houston & Texas Cent. Gen’ mort. 1921 ‘97 eee them have not yet demonstrated their ability to er 
oS n yestern— Eas iv., 1st.. < 21g ar 
4 Int. & Gt, Northern—Ist mort....... 1919 7 105% 106 interest beyond peradventure. This is particu aie 
‘oup., ll itithaliydenddedeeanee« | cecees in 
“ Kent. ‘C.—Gen'l mart (pay. after 66) 1911 4,534,000 “85 ae of some of the minor roads, whose prosperity is "aie 
oe ze Erie estern—lst mort ...... ; 3 6 7 no 
: ee ee ee | aoe Oe eee ee are ain vcr interest now, at 
o uisv. as 1v.— & Mo 8 ,000/ ...... 91 ay interes ’ 
2: Ev. Hend. & Nashv., CRRA Ie 1919 2 600,000 on pnd through — — _ gtd pay 1 years past; but 
as Cmenel MOTE... ..20206000.secreveddoue s1, 2 ly or severa 
rs St. Louis Div., ist mort.........02.. 1921 | 3500;000| 100 |.....- perhaps have paid it regularly y them and 
mit So, & No. Alabama, 2d mort........ 1910 | 2,000,000 *102 (104° | the aroma of a former default still attaches to 
im. 3 Louisville New Albany & ( Chic—ist.. 1910 3,000,000; 101 ;...... by the public. t 
Brit Metropolitan Elevated—lst mort... 1998 19,818,000 75g 93 acts asa bar to their favorable reception by “a 
Y  ——“(“‘“‘éit TEER oc ce secs enc oooneceetoocesosss 2,000,000) ...... 6 
Milwaukee L. 8. & West—1st consol..| 1921 | 3,841,000) ...... 9344; Then there are quite a number o =>w bonds, where : 
Z Milwaukee & Northern—I1st mort....| 1910 2,155,000 BBN - hares has not yet been } 
; Minn. & St. Louis Pac. Ex. —1st mort. 1921 11382060 10133 103 capacity of the road to earn its charg + ait toe 
i! Missourl Kansas ex.—Gen. consol. a . ( St. ouis, 
* No price tls duy—iast preyivus price, proved, Take the New York Chicago & | 
cf 
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instance, 2 road 520 miles in length, with a first charge 
of only $900,000, and controlled by the Vanderbilts; yet 
the bonds, having no guarantee, sell below par, 
simply because the ability of the road to secure business 
for itself has yet to be demonstrated. In a somewhat 
similar category the 5 per cents of the New York West 
Shore & Buffalo, listed on our Fixchange last week, may 
be placed—with this distinction, that that road is not yet 
completed, and further removed therefore from the time 
when it can enter upon the work of building up a business 
for itself. 

The bonds of all Mexican roads are likewise affected by 
the same circumstances, with the further disadvantage 
that these roads lie in a foreign country, where railroad 
enterprises are virtually untried, and where the character 
of the traffic and the habits and customs of the people are 
different from those of the United States. It does not 
follow from this that the country is not adapted for rail. 
roads, and that the people will not speedily conform them- 
selves to the changed condition of affairs, but simply that 
as yet the situation does not present itself in that favorable 
aspect. Another influence tending to depreciate the value 
of the bonds of many of these roads, as well as all those that 
are issued in the same way, is the “block” system of 
dealing out securities. The projectors of such undertak- 
ings invite proposals for cash subscriptions, and for a 
given amount in cash supply a certain lot of securities, 
usually composed of Ist mortgage bonds to full amount of 
subscription, with income bonds and stock of certain 
amounts thrown in. As the lst mortgage bonds are the 
only part of the subscription on which the subscribers can 


‘realize, these speedily find their way to market, while the 


stock and income bonds are retained for prospective 
profits. Of course wher2, as in the case of the Mexican 
Central, new subscriptions are called for from time to 
time, prices become unduly depressed under the gradual 
increase in the supply going out. 

It should be observed that where bonds are issued by 


‘Western undertakings, or, indeed, by any companies car- 


rying on work in a new field as yet unopened, the 
difference as between them and Eastern undertakings, in 
their reliance for business, is usuaily very marked. Thus 
the New York Chicago & St. Louis and the New York 
West Shore & Buffalo expect to divide business with 
existing lines by becoming formidable competitors of theirs. 
The Northern Pacific, on the other hand, though it 
will in one sense be a competitor to some other lines, will 
yet seek to develop a large business ofits own by traversing 
4 territory now unoccupied by railroads. If it is known 
that large additional issues will sooner or later be made, to 
‘over new lines being constructed, it can hardly be 
expected that the bonds, though good, will rise to the 
value of bonds on other roads where the full amount that 
can be issued is out. Thus the Northern Pacifics are kept 
ftom attaining a very high premium, by the fact that the 
toad is incomplete and a further amount of bonds under 
the same mortgage may yet be marketed. 

The Same remark is applicable to some of the older com- 
panies which, by the terms of their mortgage, can issue 
bonds at such and such arate per mile, up to a certain 
limit, which limit if it were reached at a particular 
moment might seriously embarrass the corporation since 
its earnings had not yet arrived at that stage where the 
interest charge on the same could be readily met, 

There are various other reasons why bonds sell below 
What is considered the highest standard of value. In 
Some “Mortgages the right to call bonds at a certain 
oa '$Teserved, and where a company is in position to 
Ake advantage of such a reservation, any great premium 





is out of the question. Thus the Central of New Jersey 
adjustment bonds are payable at will, and the St. Paul 
Minneay olis & Manitoba firsts may be called at 105. In 
some cases bonds are small in amount and not well known, 
preventing that activity which leads toarise. In other 
cases, the mortgage is a consolidated or ‘‘blanket” one, 
and the ability of the company to earn the interest regu- 
larly upon the same is in doubt. Then sometimes the 
bonds are secured on particular pieces of road, the earnings 
of which are not known, as with the numerous divisions 
of the Wabash; in some irstances there has been a large 
falling off in earnings on account of deficient crops; and 
not infrequently there is a lack of confidence in the man- 
agement, in which case the mortgages never reach a large 
premium, even where they pay a high rate of interest and 
seem otherwise good—all these are influences tending to 
keep prices down, and the investor in making a selection 
must form his own opinion as to their real importance. 
The Surp.LemMent presents the above list with the idea of 
simplifying the work, by making unnecessary a detailed 
examination of the whole range of bonds in order to get 
at those that are ruling at low figures. 








—On Dee. 31, 1882, the funded and guaranteed debt of the 
City of Baltimore was $36,945,691, an increase during the year 
of $559,500, being an issue of $371,000 of ~, 4 per cent stock, 
authorized by ordinance No. 71, approved May 10, 1882, and 
ratified by the legal voters of the city ab an election held Oct. 
25, 1882, creating a loan of $684,000 to the Western Maryland 
Railroad Company; the premium on the stock was $11,417, 
which was paid over to the Commissioners of Finance, and 
$371,000 to the Western Maryland R.R. Co. on the day of issue, 
Dee. 21, 1882, agreeably to the terms of said ordinance; the 
issue at par of $88,500 of Jones’ Falls 5 p. ct. improvement loan of 
1900 to the Commissioners of Finance, and the issue of $100,000 
of aethae 4 per cent loan of 1920, authorized by ordinance 140, 





approved May 26, 1880, also to the Commissioners of Finance, 
ata premium of $12,500. 
The funded and guaranteed debt being.......... ae ae? ee $36,945,691 
BI GE OM OO DI oo 0.0000 6.55.0.66 60065 6085sbe sass sen 31,072,977 
The net debt is........... cnhtihe g etbegcosrddeseddsaccaebbesgoraes $5,872,714 
The net debt Dec. 31, 1881, was.................... eben bats 6,204,191 
The amount of funded aud guaranteed debt, the interest on 

SU Se Oe OT Is Og ccccccsccecicctcneasesauenees 13,104,886 
yp; FU a rr eres ye 12,916,386 


The Western Maryland Railroad sinking fund, held by the 
Register in trust for the redemption of the bonds of the Western 
Maryland Railroad Company guaranteed by the city, and the 
loan to it, increased $9,952. . The value of this fund December 
31, 1882, was $214,111. 

As to the five million loan sinking fund, the Register need 
not invest in the public debt of Baltimore the annual interest 
on said fund, but shall apply the same to the payment of iater- 
est upon the certificates of stock issued under the orginal 
ordinance. 


—The banking house of J. S. Kennedy & Co., whose business 
eard will be found in the SupPLEMENT, has acquired further 
strength by the recent admission of two new members to the 
firm. These gentlemen are Messrs. Oliver H. Northcote, son 
of Sir Stafford Northcote, and Alexander Baring, of the well- 
known family of Baring Brothers, London. Messrs. J. 8. Ken- 
nedy & Co. are now members of the New York Stock Exchange, 
and they also draw exchange on C. J. Hambro & Son, London, 
and issue travelers’ and cOmmercial credits, available in all 
parts of the world. The firm has also done a large business in 
ar rp certain investment securities in this market and 
abroad. 


—The New England Mortgage Security Company of Boston 
is a corporation under good management, which appeals directly 
to the investing public. The company has been in successful 
operation for a number of years,and now has a capital of 
$1,000,000, which is used extensively in its business of negotia- 
ting its bonds based on real estate security, and mainly on 
improved farms. In its report last year the company reported 
that to Jan. 1, 1882, it had negotiated about $4,450,000 of these 
mortgages, of which an average of only about 5 per cent had 
been foreclosed, and of these foreclosures (amounting in all to 
$240,000) about 45 per cent of the lands had been sold at_ good 
prices, They had paid their stockholders thirteen dividends, 
amounting to $240,000, and carried forward undivided earnings 
of about $300,000. Oat of $1,360,000 of interest accrued on these 
mortgages to Jan. 1, 1882, only $27,000 was outstanding at that 
date. ‘I'he company offers for sale 5 per cent 20-year bonds, 
$1,000 each, secured by first mortgages on improved farms, 
guaranteed, principal and interest, by its capital stock of 
$1,000,000. Interest coupons payable July 1 and Jan. 1. Bends 
registered to order or payable to bearer at option. A pamphlet 
with full information will be sent on application to the com- 
pany’s office, 43 Milk Street, Boston. Mr. Charles L. Flint is 
President and Mr. J. F, F. Brewster, Treasurer 
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L FORMER NAME. WILL NOW BE FOUND UNDER— 
uf Alabama & Tennessee River......-- Selma Rome & Dalton. 
j American Dock & Improvem’t Co...Central of New Jersey. 
. Androscoggin & Kennebec ........-- Maine Central. 
TE Arkansas Valley.... .........:..----- Denver & Rio Grande. 
- Atchison & Nebraska.........--.---- Chicago Burlington & Quiney. 
ti Atchison & Pike’s Peak.......-.....-. Union Pacific, Central Branch. 
af: Atlantic & Great Western ........--- New York Pennsyivania & Ohio. 
:. arr Savannah Florida & Western. 
tt Atlantic Mississippi & Ohio ......... Norfolk & Western. 
Ty Atiantic & Pacitic. ................... St. Louis & San Francisco. 
. Baitimore Short-Line................ Marietta & Cincinnati. 
Pat Bay City & Saginaw ................- Flint & Pere Marquette. 
oh. Bellefontaine & Indiana............. Ohio Railroad. 
ae: BEG Oe ERMOOR . ok scwccccccscnscve Chicago & Northwest. 
ie nie deemed cadulne Philadelphia & Reading. 
° Boston Hartferd & Erie ............. New York & New England. 
5 ERE EEE Lake Shore & Michigan Southern. 
ri: Burlington & Missouri............... Chicago Burlington & Quincy. 
? te Cairo Arkansas & Texas............. Missouri Pacific. 
é ) ; en cee ceceoseusuie Missouri Pacific. 
fet California & Oregon ................. Central Pacific. 
if - tO . + sncetscovceovccees United Companies of New Jersey. 
: | Cape May & Millville ..-20.000000027 West Jersey. 
oy Central Branch Union Pacific....... Central Branch Union Pacific. 
a Central of Long Island .............- Flushing North Shore & Central. 
13 | ! i A <venceneadoseoanes Vermont Central. 
cre! Cham. Havana & West.............-. Wab. St. Louis & Pacific. 
~ ae Charleston & Savannah ............. Savannah & Charleston. 
ca) €hicago Cincinnati & Louisville .... Wabash St. Louis & Pacific. 
re. - Chicago Clinton Dubuqe & Miun....C. M. & St. Paul. 
3S he Chicago & Great Eastern.....:...... Columbus Chic. & Indiana Central. 
a. Chicago & filinois River ............. Chicago & Alton. 
in Chicago & Michigan Lake Shore ....Chicago & West Michigan. 
i. Chicago & Milwaukee................ Chicago & Northwest. 
tb Chicago & Springfield ............... Illinois Central. 
Chicago & Southwestern............. Chicago Rock Island & Pacific. 
te: Chic. St. Paul & Minn................ Chie. St. Paul Minn. & Omaha. 
ee Cincinnati & Baltimore.............. Marietta & Cincinnati. 
BY Cincinnati & Chicago Air-Line ...... Columbus Chic. €& Indiana Central. 
of Cincinnati & Indiana ................ Cin. Indianapolis St. Louis & Chic. 
og Cincinnati Lafayette & Chicago..... Cin. Indianapolis St. Louis & Chic. 
a Clayton & Theresa................... Utica & Black River. 
ae Cleveland Mt. Vernon & Delaware..Cleveland Akron & Columbus. 
hi. Cleveland Painesville & Ashtabula..Lake Shore & Michigan Southern. 
5 q Cleveland & Toledo .................. Lake Shore & Michigan Southern. 
ca? Columbus & Indiana Central. ....... Columbus Chic. & Indiana Central. 
a Columbus & Indianapolis Central...Columbus Chic. & Indiana Central 
oa} Columbus & Toledo.................. Col. Hocking Valley & Toledo. 
ee Connecticut Western ................ Hartford & Connecticut Western. 
te Covington & Lexington ............. Kentucky Central. 
et Wakota Southern. ....... ............ Sioux City & Dakota. 
ana! >. Danville & Vincennes.... ..........- Chicago & East. Illinois. 
ek | Davenport & Northwest............. Chicago Milwaukee & St. Paul. 
8 Decatur & East St. Louis............ Wabash St. Louis & Pacific. 
Beet) i cvctices coos eseeoctee Lehigh Valley. 
pe *. EE ED « once cowdddcnecesencvse Union Pacitic. 
<a SD ES GT BED no ccnone cseccccess Michigan Central. 
hal, Detroit & Eel River.................. Eel River. 
a Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee 
ii Hi Detroit Monroe & Toledo............ Lake Shore & Michigan Southern. 
a i , ancassercceseces ess Detroit Grand Haven & Milwaukee 
r i? Dixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 
boat Dubuque Southwestern............. Chicago Milwaukee & St. Paul. 
of if iy <cnchevdpenccooccons Lehigh Valley. 
a East Tennessee & Georgia. .......... East Tenn. Virginia & Georgia. 
ah East Tennessee & Virginia .......... East Tenn. Virginia & Georgia. 
nt Elizabeth City & Norfolk............ Nortolk & Southern, 
a. i tine eeiti sacha en tnce sone inie Eastern (Mass.) 
-) | Evansville & Crawfordsville ........ Evausville & Terre Haute. 
ee Evansville Henderson & Nashville..Louisville & Nashville. 
ae Evansville & Terre Haute........... Chicago & East. Illinois. 
Ce i lel. ie RE Flint & Pere Marquette. 
et Fiorence El Dorado & W.......... -. Atchison Topeka & Santa Fe. 
% Florida Central ................-..-.. Florida Central & Western. 
i Framingham & Lowell........ ....-. Lowell & Framingham. 
ats.) Frankfort & Kekomo................ Toledo Delphos & Burlington. 
ie Galena & Chicago Union ............ Chicago & Northwest. 
i Grand Rapids New & L. Shore...... Chicago & West Michigan. 
2 oe Grand River Valley. .....ccccccccocss Michigan Central. 
ae CHPORE WESSSTR (TEL)... cccccccccccss Wabash St. Louis & Pacifie. 
es | Green Bay & Minnesota............. Green Bay Winona & St. Paul. 
=: Greenville & Columbia .............. Columbia & Greenville. 
‘~ Miannibal & Central Missouri .......Missouri Kansas & Texas. 
ce Hannibal & Naples .................. Wabash St. Louis & Pacific. 
ot Harlem & Portchester..............-. New York New Haven’& Hartford. 
ra Hastings & Dakota .................. Chicago Milwaukee & St. Paul. 
a Holly Wayne & Monroe.............. Flint & Pere Marquette. 
x Holyoke & Westfield. ................New Haven & Northampton. 
“3 Houston & Great Northern.......... Missouri Kansas & Texas. 
ag Hudson & River Falls ............. . Chic. St. Paul Minneap. & Omaha. 
ie - Bllinois Grand Trunk ................ Chicago Burlington & Quincy. 
2 filinois & Southern Iowa ............ Wabash 8t. Louis & Pacific. 
ie Indiana & Illinois Central........... Indianapolis Decatur & Springfield 
Tee Indianapolis Bloom. & West. Exten.Champaign Havana & Western. 
a Indianapolis & Cincinnati..........-. Cin. Indianapolis St. Louis & Chie. 
: Py ndianapolis Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chic. 
3: Indianapolis & Madison ............. Jeffersonville Madison & Ind. 
ry International & Great Northern ....Missouri Kansas & Texas. 
a Tonia & Lansing ....................- Detroit Lansing & Northern. 
1 Iowa City & Western ................ Burlington Cedar Rapids & North’r. 
te NN ETE Chicago Milwaukee & St. Paul. 
te ie EEE TS ie Se: Chicago & Northwest. 
as Iowa & Minnesota ................... Chicago Milwaukee & St. Paul. 
ra iowa South. & Missouri North. .....Chicago Rock Island & Pacific. 
_ Jackson Lansing & Saginaw........ Michigan Central. 
; Jamestown & Franklin .............. Lake Shore & Michigan Southern 
in. Joliet & meng y 4 aE I ae SPI Chicage Iton. 
i Malamazoo A & Gr. Rapids ..Lake Shore & Michigan Southern 
eh Kalamazoo & Schoolcraft ........... Lake Shore & Michigan Southern. 
i. Kalamazoo & South Haven.......... Michigan Central. 
a Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 
4. Kansas City & Cameron ............. Hannibal & St. Joseph. 
ne, Kansas City & Eastern .............. Missouri Pacific. 
ee” Kansas City 8t. Jos. & Council B....Chicago Burlington & Quincy, 
oe. Kansas City St. Louis & Chic.... ... Chicago & Alton. 
+e Kansas yng | Topeka & Western ..... Atchison Topeka & Santa Fe. 
a Kansas & Nebraska.................- St. Joseph & Western. 
. Kansas P ithtnninns ann iinemnendel Union Pacific. 
a Lackawanna & Bloomsburg ........ Delaware Lackawanna & Western. 
Se Lafayette Bloomington & Muncie...Lake Erie & Western. 
= Lake Erie Wabash & St. Louis....... Wabash St. Louis & Pacific. 
‘i Leayenworth Atchison & N’west....Missouri Pacific. 
Be Leavenworth Lawrence & Galv.....Kansas City Lawrence & Southern 
aS | Leeds & F =. pocephie ..--.--Maine Central. 
Lehigh & Wilkes Coal Co..., ..Central of New Jersey. 
ie? Le n & Southern..,,..........- Missouri Pacific. 
4 % Iwug . Cwulpany.... Le yore wise Lirie & Western, 
4 
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INDEX TO NAMES OF RAILROADS. 


For reference to the former name of any company that has been consolidated or reorganized the following is prepared : 


FORMER NAME. WILL NOW BE FOUND Ux 
Louisiana & Missouri................ Chicago & Alton. ria 
Louisiana Wester... ....<cccccccccces Texas 4c New Orleans. 


Louisville Cincinnati & Lexington ..Louisville & Nashville, 
Louisville N. Albany w St. Louis....Louisville Evansville & gt. Louis 


Lynchburg & Danville............... Wash. City Va. Mid. 

Miacon & Augusta.... ..... gasodseeds Georgia RR. & Bankine Geo eete 
SO Ce MENTE . pcocnvccconesesoss Ctntral Railroad & Bank Co G 
Mariette Pittsburg & Cleve......... Cleveland & Marietta. tas 
es wate desnaneakes henna Connecticut & Passumpsie 
EE , n noceuee coesuass Louisville & Nashville. 1 
SND DINU. 00 wocccesescevesed Chicago & Northwest. 
Metropolitan Elevated........ ...... Manhattan Elevated. 

Michigan Air-Line ............--..--- Michigan Central. 

Michigan So. & North’n Indiana..... Lake Shore & Michigan Southern 
Midland of New Jersey.............. New York Susquehanna & Weste: 
Milwaukee & Western ......-. <neseee Chicago Milwaukee & St. Pau) ‘i 
Minnesota Central ..........-.------- Chicago Milwaukee & St. Paul 
PESMMOSOCS VOUT 2. nc ccccccscccccces Chicago & Northwest. 

+ ar me 4 werrter potanerancansonngis )! when Canada. 

RIN CAUUNENTED « coccccecces evcese ‘hicago St. Louis & New 
Missourl River Fort Scott & Gulf ...Kansas City Fort Scott i Ga 
Peseeoere Biver BR. ....cccccccscceces Missouri Pacific. . 
Momtolair ..........cccccccccccccccees New York & Greenwood Lake 
Monticello & Port Jervis ............ Port Jervis & Monticello. 
Nashua & Rochester............-.... Worcester & Nashua. 

Newark & New York................. Central of New Jersey. 

New Bedford Railroad .........-...- Boston Cli nton Fitchburg & N. B 
New Jersey Midland................. New York Susquehanna & Western 
New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co's, 
New Mexico & So. Pacific ..........-2 Atchison Topeka & Santa Fe. 

New Orleans Jackson & G, N........ Chicago St. Louis & New Orleans, 
New Orleans Mobile & Texas........ New Orleans & Mobile. 

New Orleans Pacific. ..............0- Texas & Pacific. 

New York Elevated. ............ce0s- Manhaitan Elevated. 

New York & Manhattan Beach..... Manhattan Beach Co. 

New York & Oswego Midland....... New York Ontario & Southern. 
New York & Rockaway.............. Long Island. 

Newtown & Flushing ................ Long Island. 

Niles & New Lisbon.................. Cleveland & Mahoning Valley. 
Norfolk & Petersburg. ............... Norfolk & Western. 
IN. 4 cds ccecsecedcboctvcas Chicago Burlington & Quincy. 
al a id ce halen i lel Wabash St. Louis & Pacific. 

3, 2) err Chic. St. Paul Minn. & Omaha. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................. Chicago & Northwest. 
Northwestern Virginia .... .......... Baltimore & Ohio. 

Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee 
Ohio & West Virginia................ Col. Hocking Valley & Toledo. 
DS <-cickedaen ceceooeseos does de Pittsburg Titusville & Buffalo. 
Omaha & Southwestern ............. Burlington & Missouri in Nebraska 
ST SOUTER... concccccscecesesee Lake Ontario Southern. 

Orange & Alexandria. .............. Washington City Va. Mid, & Gt. So. 
Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
A MOINS cng scccecdescdees Missouri Pacitic. 

Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern. 
Pekin Lincoin & Decatur ........... Peoria Decatur & Evansville. 
POMIRGUIA (RIICR.) . 62 ccccce cccccces Chicago & Northwest. 

Peoria Pekin & Jacksonville........ Wabash St. Louis & Pacific. 
Pittsburg Titusville & Buffalo....... Buffalo Pittsburg & Western. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe. 
Pomeroy & State Line............... Pomeroy & Newark. 

Port Huron & Lake Michigan ....... eae 2 & Lake Huron. 
Ea Port Royal & Augusta. 

Portland & Kennebec. ............... Maine Central. 

ys) 3s Le) eee iesens Chicago Milwaukee & St. Paul, 
Pueblo & Arkansas Valley ........-. Atchison Topeka & Santa Fe. 
Quincy Alton & St. Louis ........... Chicago Burlington & Quincy. 
Gaincy Mo. & Pacific. ....... ..cc.-e- Wabash St. Louis & Pacific. 
CT Ae NE 2c con cae dcotscasns Hannibal & St. Joseph. 

eS > Se Wabash 8t. Louis & Pacific. 
CemamOy de WAIRBW. . one ccccccccecceee Chicago Burlington & Quincy. 
Beepublican Valley ................-. Burlington & Missouri in Nebrasks.. 
Rochester & Northern Minnesota ...Chicago & Northwest. 

St. Joseph & Denver City ........... St. Joseph & Western. 

St. Joseph & Pacific ........ ssaeenued St. Joseph & Western. 


St. Louis Iron Mount’n & southern. Missouri Pacific. 
St. Louis Jacksonviile & Chicago. ...Chicago & Alton. 

















St. Louis Kansas & Arizona ......... Missouri Pacific. 

St. Louis Kansas City & Northern...Wabash St. Louis & Pacific. 

St. Louis & Lexington ............... Missouri Pacific. 

St. Louis Rock Island & C.... ....... Chicago Burlington & Quincy. 

St. Louis & Southeastern ............ Louisville & Nashville. 

St. Paul & Chicago ........ ........-- Chicago Milwaukee & St. Paul. 

i  . . vccsceenseweeecwed St. Paul Minneapolis & Manitoba. 

St. Paul & Sioux City................ Chie. St. Paul Minn. & Omaha. 

St. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha. 

Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland 

Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland 

1 San Fraucisco Oakland & Alameda .Central Pacific. 

Savannah Albany & Gulf............ Atlantic & Gulf. 

Schoolcraft & Three Rivers.......... Luke Shore & Michigan Southerm 

Scioto & Hocking Valley ............ Marietta & Cincinnati. 

Sioux City & Dakota................. Chicago Milwaukee & St. Paul. 

Sioux City & St. Paul................ Cuic. St. Paul Minn. & Ohama. 

Smithtown & Port Jefferson .... .... Long Island. ; 

South Pacific (Mo.)......02. cccccecee St. Louis & San Francisco. 

DE MCT D. cccacestess sobeswed Brooklyn & Montauk. 

South Side (VA.).........cccccccsecees Norfolk & Western. 

Southern Georgia & Florida......... Savannah Florida & Western. 

Southern Minnesota......... sennenen Chieago Milwaukee & St. Paul. 

Spartanburg & Asheville............ Asheville & Spartanburg. 

Stanstead 8S. & Chambly............. Vermont Central. 

Steubenville & Indiana.............. Pittsburg C. & St. Louis. 

ET O08 MED. « cnesdon S6ncenbosvoes Philadelphia & Erie. 

iis ccesndseasenneeseie Missouri Kansas & Texas. } 

Tennessee & Pacific.................. Nashville Chattanooga & St. Lous- 

EE PED. occ nunececcccccescoes Wabash St. Louis & Pacific. 

Toledo Logansport & Burlington. ...Columbus Chic. & Indiana Central. 

Toledo Peoria & Warsaw ............ Wabash St. Louis & Pacific. 

SEs WEED cvnccnecacdcvtnecsoe Wabash St. Louis & Pacific. 

DIMIOR.. oo cccce cocsccccesccece coccccce Northern Central. tral 

Union & Logansport................. Columbus Chic. & Indiana Cen 

Omiom & TIUSVIMC. ....cccccccccccces Pittsburg Titusville & Buffalo. 

Ea woctcscise ccécebocesé Utah Central. 

WE CORTE . og cc ccccccccccosccce Chesapeake & Ohio. 

Virginia & Tennessee ................ Norfolk & Western. ; 

Wabash & Western.................. Wabash St. Louis & Pacific. 

Waco & Narthwest............... .-. Houston & Texas Central. 

a ....Lehigh & Hudson River. 

Washington City Va. Mid. & Gt. 80: Virginia Midland. tral. 

West Chester & Philadelphia........ Phi oe & Baltimore Ons 

WEES WROD occ csccccscspsccccoesé Chicago St. Paul & Minneape 
| TESS ST Central Pacific. aul 

Western Union Railroad............. Chicago Milwaukee & St. 2 

Wichita & Southwestern............. Atchison Topeka & Santa Fe. 

Winona & &8t. Peter .................. Chicago & Northwest. St. Pawk 


Wincemein Valley... eee ececccsceessCUtage Milwaukee a 
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STOCK AND BOND TABLES. 


tor “mortgage.” 8. f. for “sinking fund,” 1. gr. for “‘ land grant,” reg. for “ registered,” coup. for “coupon,” Br. for “Branch,” guar. for™ 





NOTES, 

These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 

adescription of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 

prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 

The fellowing will give explanations of each column of the tables below: 
ntion.-Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz.- 


“guaranteed,’’ end. for “endorsed.” ‘ Coupon*” indicates that the bonds are coupon, but may be registered. 
puit of Bonds.—The date of issue is referred to in this column. 


ies of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


by the mortg 


e. 
gis or Par Valen These figures are dollars, showing the denominations or par value. The figures “100, &c.,” signify $100 and larger. 
pate Per Cent.—The interest per annum is given for bonds, but the per cent of last dividend for stocks; g means gold; x, extra; s, stock or scrip. 


e—J.& J. stands for Jan. & July; F. & A., Feb. & Aug.; M 
nate Dec.; _— ., quarterly from January ; 
Bonds, pri en due; Stocks, last dividend. 

when the last dividend was paid on stocks. 


incipal w 


———e”:.Ct—~—S 


. &8., March & Sept.; A. & O., 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


ril & Oct.; M. & N., May & Nov.; J. &D.,. 
Q.—F., quarterlyfrom Feb.; Q.—M., quarterly from Marc 


h. 
—The date in this column shows the period when the principal falls due of bonds, but the time 





DESCRIPTION. 





For explanations see notes above. 
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jiana—Substitution bonds (A) ($7,000,000) . 
aubstitut’n b’ds for RR. (B) ($596,000). -.....-. 
do for Ala. & Chatt. (C) ($1,000,000) 
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.). 
jrtnsas—Punding bonds of 1869 and 1870.. 
funding Bonds 1870 (Holford)................. 
ponds (or warrants)....................-- 
(unfunded debt, including interest......... 
Sinking fund bds. (Loughborough) Act.Dec.,’74 
to Memphis & Little Rock Railroad........... 
fo little Rock & Fort Smith Railroad........ 
Ty Little Rock, Pine Bluffs & N. Orleans RR.. 
1 Miss, Ouachita & Red River Railroad..... 
1 Arkansas Central Railroad................. 
California—Soldiers’ relief............ .......... 
i ic00 dadccdesceceqaeseoveces 
( at — ¢ 7 oe ccccncsceccccccces 
Connecticuli—War bonds, 20 year.... 
Var bonds, not taxable, 20 year.. \ wa Sa 
, As, deaadnas oodn< oa 
New bonds (sink. fd.).............. J rezist’d. 
Déaware.—Refund’g bds., ser. “A,” “* B” & **C” 
Disiof Columbia— Perm’t imp’t, gold, coup.... 
Permanent improvement bonds, coupon...... 








Bas for fund’g (Act June 10,’79) coup. or reg. 
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 
Ds occa peeceghees cous 
Water stock bonds, coupon.................---. 
| Wash. fund’g, gld,($660,000 are M.&N.,1902).' 
i ics ns ed cececteagns ones eee 
Consolidated gold bonds. ....... .....-..------- 
porgia—Atlantic & Gulf Railroad bonds....... 
Bonds, act of Mar. 12, ’66 (renewal W. & A..).. 
ly gold bonds, act of Sept. 15, 1870.. 
i eee 
Bonds for funding (Act Feb. 19, ’73)........... 
Bonds to fund coupons on endorsed bonds... 
pi Scebanged or endorsed Se eee... 
nivuind—Bouds, coup. (pay’ble after Apr.1,’84) 
&hool fund bonds (non-negotiable)............ 
nsus—Bonds, 1861 to ’69, funding, &e¢ 
binds for various State purposes 
Military loan 








“| 





Date of | Size or| Amount at 2 Putadigah wae 
Bonds. par |Outstanding Rate When | Where —- and by ue. 
Value. * |Payable hom. 
1876 $100&e.| $6,711,300! 3 &e. |J. & J.|N. Y., Importers’ & Tr. Bk.| July 1, 1906 
1876 100 &e. 539,000 J. & J. do do July 1, 1906 
1876 100 &e. 944,000; 4 &. J. & J. do do July 1, 1906 
1880 = siete 960,000 6 J. & J. Montgomery. Jan. 1, 1900 
1869 to’70; 1,000 1,850,000 6 J. & J. N. Y., Union Trust Co. 1899 
1870 1,000; 1,268,000 6 —_ i. weenie 1900 
187 00 &c. 1,986,773 7 J. & J. do de 1900 
1838 to’39| 1,0C0 1,985,955 6 oy “> -RREgRRS sane 1860 
1875 1,000 427, 6 J. & J.jNew York, Nat. City Bank. 1905 
1869 1,000 1,200,000 7 A. & O. Y., Union Trust Co. 1899 
187 1,000 1,000, 7 A. & O. do do 1900 
187 1,000 1,200,000 7 A. & O. do do 1900 
1870 1,000 600,000 7 A. & O. do do 1900 
187 l, 1,350,000 7 A. & O. do do April, 1900 
863 500 &e 95,500 7 g.\J. & J.| Sacramento, Treasury. 883 
1870 & 72) .... 500,000 T72g.\J. & J. oO do 1885 
873 500 &e 2,702,000 6g. \J. & J. do do 1893 
1864 1,000 1,318,500 6 J. & J. Hartford, Treasury. Jan. 1, 1884 
1865 100 &e.| 1,741,100 6 A. & O. do do Oct. 1, 1885 
1877 1,000 1,031,000 5 M. & N. do do May 1, 1897 
1883 pet 500,000 33g iJ. & J. do do 1903 
1881 1,000 715,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 196023 
7 500 &¢ 3,911,300 6g. |J. & J.|Wash. or N. Y., U. 8. Treas.| July i, 1891 
1873 100 &e 655,500 7 a. @ d. do do July 1, 1891 
1879 100 &e. 989,300 5 a @ ds do do July 1, 1899 
1874 50 &e¢.; 14,012,000 3°65 |F. & A. do do Aug. 1, 1924 
72 50 &e¢ 150,000 7 J. & J. do do July 26, 1892 
1871 to’73; 1,000 374, 7 J. & J. do do Oct. 1, 1901 to ’03 
2 00 &e.| 1,877,550 6g.{J. & J. do do 1892 & 1902 
1871 1,000 350,000 7 .... |N.Y.,Donneall, Lawson&Co.; Jan. 1, 1901 
1873 1,000 925,000 6¢g.\J. & J. do do Jan. 1, 1903 
1866 500 300,500 6 F. & A.|N. Y., Fourth National Bk.} Feb. 1, 1886 
1866 500 &e.| 3,600,000 7 J. & J.|N. Y., National Park Bank. May, 1886 
1870 1,000 2,002,000 72.| Q—J. do do Oct., 1890 
1872 1,000 307,500 7 J. & J. do do July, 1892 
1873 250&e. 500,000 8 A. & O. do do April 1, 1886 
1876 » 542,000 7 J. & J. do de July 1, 1896 
1877 1,000 2,298,000 6 J. & J. do do Jan. 1, 1889 
_ 1879 ‘oak 585,000 5 A. & O.| N. Y.. Winslow, L. & Co. April 1, 1889 
1867 to’73 cael 3,904,783 6 Various do do oage 
1861 to 69; 100&e. 101,175 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to ’84 
1861 to ’75' 100 &e. 773,000 7 a. & J. do do 1884 to’99 
1864 to ’6d aude 307,500 7 J. & J do do 1884 to’99 









































‘per cent for remainin 
the 


; 1880-81, 61g mills; 1881-82, 644 mills. 


ei Real Estate. 


«eeee-. 55,351,488 
843,803 


“1.—The 8 


il. a 
ip. 328, 525, 488, 573; V. 36, p. 29, 139.) 


dlabama.—The State gave 30-year bonds, dated July 1, 1876, bearing 
Mrcent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 
teat for last 10 years, for old bonds, without any allowance for past- 

Mr sy Alabama & Chattanooga endorsed bonds were exchanged 
1,000,000 of the new bonds, Class C, which bear 2 per cent tili 1881, 

) g 25 years. For railroad endorsements the 
we miued bear 5 per cent. In 1880 the new 6 per cent bonds were 
ad 0 retire old 8 per cent “State obligations.” Analysis of the 
ding operations was given in the CHRONICLE, V. 24, p. 28. 

" 12 $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
¢ i. act of Feb. 11, 1870, the State gives the lien on the lands 
0 that railroad, 500,000 to 1,200,000 acres. Tax rate, 1879-80, 


The assessed valuation 


estate and personalty was $123,757,072 in 1879, $139,077.32 
1880, and $152,$20,115 in lest (V. 32, p. 182.) a Seren ee 
Wing a ee State Supreme Court decided Levee bonds of 1869 and 
Bing fund Rene State is in default for interest, except on the secured 
Ming nds (Loughborough) issued under the law of December, 
en “4 1883, a decision was made by the U.S. Circuit Court, 
hen Pray poms the railroad companies responsible for the State 
table pro Anan See the references below. Assessed valuation of 
aad ter y in 1881 $41,843,803 real estate and $58,445,111 per- 
. rate 719 mills. The following are the latest official assess- 


Personal. Tax Rate. 
$31.971.308 


32,366,893 7 
32,613,686 71s 
58,445,111 742 


tate h j . ar ea 
$500,000 Capitol bo olds in trust for School and University funds 


.- Valuations an 


nds and also bonds of 1873, in all $2,690,000. 
d rate of tax per $1,000 have been: 


wna Real Estate. Personal. Tax Rate. 
atteereeeseeeeees $466,273,585 $118,304,451 $5°50 
hha 460,694,217 149,656,007 6°40 
Ro otttreseeeeeseee 464,082,851 146,180,978 6°55 
Dance cul, —The om 446,319,940 120,848,453 5°96 
she Gebt of Connecticut was all created originally for 

poses, Asscased valuation and tax rate per $1,000 “s oe : 
a = Real Estate. Personalty. Tax Rate. 
—~ ttteeeeeeees $235,412,691 $99,970,163 1°50 
Win eettteeeececeens 228,987,700 95,901,323 1°50 

Pam st teeveeeee. waa 

Ma8ed Valuation we . ,170,856 1°50 
V85., 13 eon of real estate is about 70 per cent of the true value. 


are,—Theae 


Min funding bonds iss 
€ debt, Beric Ging bonds issued July, 1881, take up out- 
% “A” are $250,000, redeemable July, 1882 to 





1886; series ‘‘ B,” $300,000. redeemable July, 1886 


on the 3-65 bonds are provided for by Congress, 
limited to $15,000,000. Real and personal est 
assessed as follows: 


—(V. 32, p. 69; V. 36, p. 29. 


23. (V. 32. 


4 ees cent bonds in 1880, but all except $107,000 
celed in that year. Assessed value and tax rate per 


—(V. 34, p. 88.) 


and 


personalty, $261,775,350. 


value) have been: 





Years. Estate. er: per $1,000. 
Te cddgences tess $97,483,242 $39,997,287 $5 50 
 . ere 97,567,623 41,131,187 

ET ps aneoat Gane 101,229,784 43,700,545 
rE 108,101,123 52,469,638 5 50 1,181,975 
—State funds hoid $716,950 of the bonds, mal 


to 1891; series “C,’” 


$165,000, redeemable July, 1891 to 1901. There is no State tax levied, 
nor assessments made by State officers. (V. 32, p. 500.) 

District of Columbia.—The total assessed value of taxable real estate 
and personal property is shown below. The interest and sinking fund 


and the amount is 
ate, &c.. has beep 


Real Estate. Personal. Tax Rate. 
et ictawddgbiendcs Ltebeléeted $97,609,890 $17,239,051 15 
OR adi eile ee a te 7,491,442 13,363,920 15 
Dt Atécnchkidettitesdwbodubbded 87,980,356 pe 15 
RTE Se ee eo 88,953,078 10,895,712 15 
EE epee Fen > eee 90,308,495 9,666,272 15 


) 

Florida.—Less the sinking fund of $150,700, the total debt is $1,125,- 
300, which does not include $132,000 bonds of 1857, held by Indian 
Trust Fund. About $460,000 of the bonds are held in school funds, &c- 
Coupons of the consolidated bonds are receivable for taxes. Real and 

ersonal property - in 1879 at $30,938,209; in 1881, $36,691, 


- 100. 
Georgia.—The constitutional amendment in 1877 declared void several 
issues of bonds and railroad endorsements. There were issued 


taken up and ‘can 
$1,000 have been. 


Years. Real Estate. Personalty. Tax Rate. 
a ee $134,635,886 $91,585,832 $5°00 
ean ed lai 134,244,081 90,849,338 3°50 
Raa eng dil MLE 139,657,250 99,276,376 3°50 
RR St ateaianm it 148,057,233 106,195,395 3 


Indiana.—Indiana made a compromise with her bondholders in 1846, 
giving them State stock for onc-alf of their bonds and overdue oo 
Wabasb & Erie Canal stock for the balance, about $7,500,000. Th 

are also outstanding $340,000 5 per cent bonds, due 1901. held by Pur- 
due University, and about $47,000 miscellaneous issues of nds, 
Valuation made in 1881 of taxable property: Real estate, $543,427 442; 


ere 


Kansas.—Kansas has but a small State debt, but the issue of municipal 
bonds was about $13,000,000. The valuations (about one-half of true 


Real Personal Rate of Tax Total 
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diverting the interest funds. 


Years. Estate $1,000. Fu 

ATO coos ‘o 118, 557, 164 $761, 61 860. 574 $12 54 $33, 219, 464 $13,448, 194 
1879 ... 1,090:749.235 742.533. 998 12 78 

1880 .... 1,111,160,072 816,695,358 1535 32, 799" 464 13,050,092 
32, "399. 464 14, 080, 465 
. 32,51) 5680 16,932,484 
The loan to Boston Hartford & Erie Railroad was secured b 
“Berdell” mortgage bonds, afterwards exchanged for N. Y.& N. E.R 
second mortgage bonds, 
































IN : 
DESCRIPTION. Date of | Sizeor; Amount Sane ——| Principa) 
Bonds. par outstanding.) pote When Where payable and by Fa —When 
¥or explanation see notes on first page of tables. Value. * |Payable whom. ue, 
es, oe 
Louisiana—Bonds for relief of State ey 1853 $500 |) Amount /( 6 j|J. & J.| $15,000 } (| — July, 19 
Bonds in aid of various railroads..............|  ..---- 1,000 || of these 6 Various} 119,000 1872 tp 190° 
Levee bonds—Act 35 of 1865..............-+-- 1866 1,000 | | yet fund- * Various|_........ 18 ee 
yo “fh f § Sees 1867 1,000 | {able was 6 ar ae” ‘idiedens May 1, 1 
special—Act 32 of 1870.... .... 1870 500 | $333,300 8 2 * ae eo Amounts not March 1 1, isd 
ian SS ORR LED EAE 1866 100 &¢.| ) Apr., ’82 6 J. & J.) «..-..-. | fundable, 1886 &? hg 
do to Boeuf & Crocodile Navigation Co.. 1870 1,000 80,000 8 J. & J. 80,000 | per report of Jan. 1, 18 : 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 7°30 |\M. & 8.| 260,000 | Jan. 1, 1878. 1899 90 
do school, held by St. Treasurer.......... 1857 1,000 6 Various 48,000 | 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 . & J. 70,000 July 1, 191 
do _to N. Orleans, Mobile & Texas RR...... 1871 | 1,000 8 A. & O.| 2,500,000 Api, iO1L 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 sitet 875,000 | 
Consolidated funded bonds..................-. 1874 | 100 && 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below)...... 1880 seni’ 2,4,3 |J. & J. New Orleans. 1886 &1914 
Maine—W ar loan bonds................ Coup. 1863 | 500 &e. 6 M. & 8.;| Boston, Suffolk Bank. March 1, 1883 
Bounty loan bonds................... or 1864 | 500 &e. 6 J. & D. do do June 1,'1889 
Municipal war debt assumed.......-. J) reg. 1868 100 &e. 6 A. & O. Augusta and Boston. — 1, 1889 
Four per cent bonds, coupon ..............---- 1880 1,000 4 F. & A.| Boston, Suffolk Bank. | $50,000 per 
Haryland—Baltimore & Ohio Railroad, sterling 1838 cose 5g. |\J. & J. London, Baring Bros. , 1889 siee 
Chesapeake & Ohio Canal, sterling............ 1838 _ 5g. J. & J. 0 do ieee 
ailroads and canals... ...............2.-ceesee- 1838-47 wee 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad........................ 1839 one 5 A. & O. do do 1290 
Baltimore & Susquehanna Railroad........... 1837 ose 3 oe! do do 1890 
Chesapeake & Ohio Canal...................... 1870 see 6 _ & J. do do 1825 
Baltimore & Susquehanna Railroad........... 1839 ee 6 Q.—J. do do 
Annapolis & Elkridge Railroad................ 1839 me 6 A. & O. do do 1590 
Sy in... .ccsconcegeoceossctereee 1868 vee 6 J. & J. do do 188% 
Certificates of indebtedness for $3,000,000... 1882 sage 3°65 |J. & J. do do 1897 
Deaf and Dumb Asylum Loan................. 1870 &’7 ds 6 J. & J. do do 1885 & 29 
Maryland Hospital Lean, 10-15 years......... 1872 &’76)| 100 & 6 J. & J. do do 1887 & 1891 
SE ETT 1872 sidalia 6 oe do do 1887 
Treasury relief ng SS a 1878 jade 6 J. & J. do do 1888 to 1893 
et Defense Loan............- 1863 1,000 5g. |J. & J. Boston, Treasury. July 1, 1883 
NE eS 1863 1,000 5 g.)J. & J. do do July 1 1883 
Bounty | Fund leon OE, 3: RROOTET ERE sab 1864 | 500 & 5 g. |M. & N. do do May 1, 1894 
i PN  cocutddaumasencatés 1864 (2100 &c¢ 5 g. |M. & N. oar Yon Baring Bros. May 1, 1894 
War lame, GORE hoe wocpeccocveqsengccascoes 1869 £200 5g. \J. & J. do July 1, 1889 
Troy & Greentield Railroad loan, es bemiiea 1858 to’61|2200 & 5 g. |A. & O. = do Oct. isse to 90 
do do home ...... 1861 to’63) 500 &e. 5 g.|A.&0O.| Boston, Treasury. _| April, 1891 & 93 
do do sterling bonged 1871 | 200 &e. 5 g. |J. & J.| London, Baring Bros. July, 1891 
do do sterling..... 18 £500 5g. iJ. & J. do d Jan. 1, 1895 
do do dollar bonds|1873 to’74; 1,000 5g. \J. & J. Boston, Treasury. 1893 & 94 
do do do 18 1,000 5g. \J. & J. do do July 1, 1895 
Southern Vermont Railroad Loan............. 18 ,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad. sterling...|1868 to’69| £200 5g. |\J. & J. London, Baring Bros. wy 1, 1900 
Harbor Land Improvement (5-2 Os) Re he Sere 874 &’°76| 1,000 5 g. |\J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various Boston, Treasury. J’yl, 94-Sep 1,’97 
Lunatic Hospital, Worcester.... - ............ 1875-76 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, —— Re th Sa Fi 1875 £500 5 g. |\J. & J.| London, McCalmonts. an. 1, 1895 
Michigan—War ¢ Building. Laldhintinhe’ékémbeheuhs 1865 1,000 7 M. & N./N. Y., Am, Exchange Bank. May, 1890 
Minnesota—State Building loan, SN Rctsccses 1873 1,000 7 J. & J. St. Paul, pote “ad July 1, 1883 
Temporary seed grain loan.................... 187 1,000 6 J. & J. do Optional. 
Adjustment bonds, (10-30, redeemable, 1892. 188 1,000 4lg |\J. & J.|N. Y. City, Met. Nat Bank. 1912 
Missouri—State bonds, DT séccnanmiinensiened 865 to’66|} 1,000 6 J. & J.\N. Y., Bank of Commerce.’ 1883 
tl 2 TELE REE, . TIE S 1868 1,000 6 J. & J. do do 1888 
eg ae, and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
State stock refunding. ................00- 1874 1,000 6 J. & J. do do April 1,1 
Bonds te to North Missouri Railroad............. 1854 to’58; 1,000 6 J. & J. do do 1882 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 6 J. & J. do do 1882 to’89 
Bonds to Platte County Railroad.............. 1859 to’60| 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000 6 J. & J. do do 1882 to’89 
Pacific Railroad of Missouri................... 1853 to’59| 1,000; 2 6 J. & J. de do 1886 
inn come indi adaiigaknebudanwl 1874 1,000; 1,000,000 6 J. & J. do do oa 1894 & '95 
Hannibal & St. Joseph Railroad. .............. 1857 to’75) 1,000 1,500,000 6 a oe a do do 887 to’95 
do renewal...... 1874 1,000 1,490,000 6 J. & J. do do By 
yitreske—Bonds (act Feb. 14,1877) coupon.. 1877 1.000 449,267 8 A. & O. State Treasury. ril 1, 1897 
New a loan, coupon bonds...... 1864 1,009 600,000 6 M. & 8. Concord or Boston. Sept., 1884 7 
EE SE ILE  EEES 1872 {100 &c.} 2,206,100 6 J. & J. do do Jan., 92 
Loan of 1879 for  Fohantling bedetessd is Udededak 1879 ,000 400,000 5 J. & J.|Bost.,Nat.Bk.Commonw Ith) July 1, "39°90 
RRS «+ SRI «1 ¢ PRR Y 1879 | 500 &e, 112,000 5 J. & J. 0 om) July, 1882 to 9 
New Jersey—War ioan bonds, tax free........... 1861 100 &e. ,000 6 J. & J. J ae | City. Jan., 1881 to’ 
War a REET 1863 | 100 &e. 902,900 6 J. & J. 0 an., 1886 to’? 
TP. | Fase «“nscetsnecsoneseds 1864 /| 100 &c. 593,400 6 J. & J. do Jan., 97 10 1902 










































Louisiana.— The Constitutional amendment 
rovided for a new bond in place of consols of 


6,000,000. ( 
VY. 35, p. 50, 71, ‘336, 456, ase; NV. 36, 1 
Maine.—The debt January 1, 1882 


81-82, 415 mill s. 


t Mahstond —The State has largely assisted canals and railroads, and 
holds $3,862,615 of stocks and bonds ranked as 
also holds $26, 515,045 in unproductive securities, 
$16,760,978 Chesapeake & Ohio Canal interest. 
change the “Defense Loan” at par for new certificates of indebtedness, 
to bear interest at 6 per cent until January, 1884, and 3°65 per cent 
afterward, redeemable in 15 years. Assessed v aluation, &e., have been: 


Years. Real & Personal. Tax per $100. 
tt .Atcbhed qukppbpesegoesenenencescenin 464,425,790 18 4c. 
I lninn aitie eet a edn wing eee eecaiate 466,637,502 18 \e. 
icikuhpiimsuinn Gaatevemparetacoeenme 459,187,408 18 4c. 
SE inet amuths émiiin TE I AR 461,459,939 18%4¢. 
RE celle ik a Oe a 464,824,879 18 4c. 


—(V. 35, p. 373, 756.) 


j\ bteed athed ba} —The funded debt, January 1, 1883, was $32,511,680. 
84. The Hoosac tunnel and connections 

cost the State heavily. Assessed ng tax rate, &c., have been: 

Tax per 


The sinking funds were $16,932 


Real —— 
rty. 





1881 .... 1,149.965,827 883, 886, 538 pace 
1882... 1,189,524... 


Diiicdiatn 


assed December, 1879: 
874, bearing 2 per cent 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which 
basis the interest charge per year for consols is $235,542. To April, 
1882, the 2 ver cents issued were $237,300, 4 per cents, $186,150; and 
3per cents (baby bonds), $1,3VU7,105. In June, 1882, a constitutional 
amendment passed the Legislature, as was submitted tov otein Novem- 
ber, giving new bonds at 2 per cent for five years from Jan., 1880, and 
4 per cent thereafter. See V. 35, p. 50. 
for 1880 was $149,635,805, and i is limited to 6 mills. 
tax alone was 5142 mills before the constitutional amendment, and bond- 
holders are trying to enforce its collection by suit; in Dec ember, 1880, 
an injunction was granted against the State Treasurer to prev ent his 
There is considerable overdue interest of 
the years 1874 to 1880 inclusive. A suit is pending by the State of New 
Eee against “7 her bonds. 
about 


The assessed value of property 


Taxable valuation for 1881 
23, oo — 34, p. 115, 147, 460, 574; 


was $5,801,900. The sinking 
oo $1,436, th Tax rate for 1880, 5 mills on valuation of 18 70; 


Total 


33,020 464 12,235,248 


productive; the State 
which includes 
The State will ex- 


The interest 


Sinking 
nds. 





Michigan.—The debt is practically extinguished, as the sinking fun 
has sufficient assets to meet the debt. Equalized valuation of real ¢ 
personal property, 1881, about $810,000, , and tax rate for State pu My 
poses 1 4-10 mills on the $1; in 1882, tax rate, 126) 99 mills. 

Minnesota.—All the old State bonds are held by the permanent ! - 
fund. Minnesota refused to recognize the “State Railroad Bonds" 
1858, to the amount of $2,275,000. A proposed compromise with 
holders was provided for in 1881, and was carried out by the ae 
the 412 per cent bonds. Taxable valuations and State tax ve been 














Years. Real Estate. Personal. Taxt 
AUR a epee a $183,615,738 $46,175,304 24 
ia A tit le i MN 189,246,69 53,525,017 : 
RR i REE ae 203, ,637 54,581,906 
ETD: Se PEGE 208,949,184 74.929,1% 







cree 242,938,170 70219449 | oy a 
ax for all purposes in counties averages 19 mills. ' 
282, 294, 304, 329, 404, 433,469, 502, B88, 687.744; V. 34,0. 50, 86,31 
Missouri.—The tax rate is 40c. per $100 Bonds maturing are met 
sinking fund. The Hannibal & St. J osepn ] RR. paid | the State $3, Cm 
for its debt, but the State refused on Jan. 1, 1852, to peg the — 
its own $3, 000, 000 of bonds. Litigation p Bennet the State and 
pany ensued. The following is a statement of the assessed pro 
this State for the years 1881 and 1882: ‘ 1882, 


188 
A ain inilirv wvnnn pases hiadia $406,104,426 1s 5139 
PETsOnal PTOMOEEY.. «2... ccccoccccensoces 163,265, 459 35 ’ 
Railroad, bridge and telegraph property _ 82, 353, 097 phates 


TN st odinnsanns<swnsiiubuth dancin $601. 7 22,882 $049,867, 
—(V. 32, p. 685; V 33, p. 687; V. 35, p. 236, re 
Nebr aad a.—The State school fund holds $326,267. There - = | 
000 10 per cent “ Grasshopper” bonds due 1885, interest {o 

and July. Assessed valuation (3343 per cent of true value 
per $1,000 have been: 



















































S258, eS. 222 Reese Fw dl ee mere acs ihe sy eS 


Personal, Tax! 
Years Real Estate. Railroad, on $7 
iincncncincs cummcmipesioten $40,589,285 $33,589.00) "6.8 
Di aitine» eveenmererieses 37,975,987 33,339,9 6 
Ts cas swateueleéreBaebecadl 39,263,823 35,125,718 6 
is caisich:to gatticmanintineddiasdsidle 38,378,409 36,981,388 4 
BE ctechnnaceaedancanetaitind 53,850,147 36,649,477 tod fot 

New Hampshire.—The debt of New Hampshire Was (ond 


tow 
ur it 
poses. The Municipal loan of 1872 was issued to Cl nin i 
th he proceeds to be applied to their war debts. Total valuatio 












(latest made), $206,959,017. Tax rate, $2 per $1, of 
New Jersey. -—The debt was created for war Pp an Valu 
class of bonds the principal is payable $100, o7 7 451 902, agi 

of real and personal property (taxable) mn 1881, $927,40% 
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DESCRIPTION. Date of | Sizeor| Amount ESTERES?. Principal—When 
. _——————— Bonds. par joutstanding.| pire When | Where ———e and by ue. 
jorexplanations see notes on first page of tables Value. * |Payable Whom. 
en 
1875 Ad 3 @ Ls $473,000 6g. |J. & J.|N. Y., Manhattan Co. Bank. Oct., 1893 
ork— 2 = ’ ’ ’ 
wavs | ager Art,7,800,8,0ton-]| 1872 |ESas| Pyezeee| Sele ey) "go go | duly, 188%, 
Canal det, ) stitution, and Art. 7, Sec. 12. 1873 | S&S") 4,302/600 6g. \J. & J. do do July 1, 189% 
1874 | mEES : 6 g. |A. & O. do do Oct. 1, 1892 
ina—Fanding bonds tax-receivable. 1879 | $50 &e.) 2,600,641 4 |J. & J.|N. Y., Nat. Bk. of Republic. 1909 
it ons not funded. .....-.- -----++eeeeeee ++] eeeeee 500 &e.| 3,806,300 6 Various do do 1868 to’98 
Ol js to North Carolina Railroad....... ‘cceces] «—cecese 1,000 | 1,075,0 6 Various do do 1883 to’85 
oe for N.C. RR. issue (tax receiv’ble cps.) 1882 1,000 1,720,000 6 A. & O. do do 1912 : 
ponds, not fundable (Chathamand W.&T.)|— ...... 1,000; 1,130,000 6 pecs 0 do 1868 to’98 u 
mitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,000 6 |A. & 0. New York. Oct., 189 3 
jal taX DONS .....-----20e-eeeeeeeeeeeeenee| eee ene 1,000 | 11,366,000 6 A. & O. 0 1898 to’99 . 
pemegistered loan of 1881............-..---. 1881 100 &¢.| 2,175,000 4 J. & J.\N. Y., American Exch. B’k.} At will, 1882-’8S i 
me red loan, payable after Dec., 1886 .... 1856 100 &¢.| 2,400,000 6 J. & J. oO do Jan., 1887 2 
wania—Reg. bonds, tax fr., (red’ble ’92). 1877 |100 &e.; 8,000,C00 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 fe 
r, he tered bonds, tax free, 15-25 years....... 1879 | 100 &c.| 2,000,000 4 F. & A. do do Aug. 1, 1904 ; 
Coupon loan (except $53,000 reg.), April 2.... 1852 1,000 95,000 5¢g.\/J. & J. do do July, 1882 ? 
do ATE Z. occcencccccesecccccccccee: 1852 1,000 87,000 4log.|J. & J. do do July. 1882 ® 
loan of Fevruary, 1882 (registered) .......... 1882 50 &e.| 6,700,000 | 316 & 4 |F. & A. do do Feb. 1, 1912 2 
0 do in ten series......... 1882 50 &e.| 2,500,000 | 316 & 4 BF. & A. do do Aug. 1, ’83 to ’92 “a 
euitural College land scrip............ aliets 1872 aac 500,000 6 wie Harrisburg Treasury. 1922 bo 
phode Island—War DondS.......-++---++---+--- 1863 1,000 200,000 6 A. & O.|Providence, R.1.H.&T.Co.| April 1, 1883 Es 
ce lr a one isei_| 13000| 738;000| 6 |F.&A| do rm Ang. 1, 1894 ; 
PPT Terie ttre te eee eee , , ° , o oO ug. l, ¥ 
iulh Carotind—Siate Tiouse stock and bonds .|1853 to’54 ,000 158,725 6 J. & J.| Columbia, State Treasury. 1871 & ’8L Ay 
Funding bonds and stock...........-..--+----. 1866 50,&¢ 27,450 6g. J. & J.| Columbia and New York. |July 1, 1887 to’97 ¥ 
Blue Ridge i Se diva gundemeleseened 1854 1,000 61,000 6¢g.\J. & J. Columbia, Treasury. July 1,1875 to’79 % 
Funding bills receivable................+-.---- 1868 1,000 ,000 6 g. |A. & O.| Columbia and New York. uly 1, 1888 Bt 
ont of interest. .....cc.e0e cecccccccccsees 1868 1,000 128,000 6 g. |A. & O. do do July 1, 1888 i 
, Sieg PONE DIWS.........-.20--00--ceeneeeee. 1868 | 500,&c 58,200 6g. \J. & J. do do July 1, 1889 % 
7 Conversion ponds and stock...........--..--.- 1869 500,&e 69,'/00 6g. J. & J. do do July 1, 1882 " 
(onsol. bonds and stock (Brown) .........--.- 1874 | 500 & 4,152,613 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 - 
) fennessee—Firnding bonds, act of 1873.... .... 1874 1,000 | 4,880,000 6 J. & J. Nashville, Treasurer. July 1, 1914 2 
Bonds regist’d, act of 1873,($292,300 are 5s).| Various. ; 14,929,300; 5&6 |J. & J. do do 1875 to 1900 Bi 
) Held by E.T. University (not to be funded)... > lS. 1,000 397,000 6 J. & J. do 3 Various. + 
0 Compromise bonds (act of May 20, 1882)..... 1882 500,&e. (2) 3,4,5,6)J. & J.| New York or Nashville. Jan. 1, 1912 - 
93 feras—Funding State debt (act May 2, 1871).. 1872 xe 67,000 6 Various State Treasury. 1891 , 
Frontier def’se,gold,act Aug.5,’70(red’ble ’91) 187 1,000 499,000 7g. |\M. & 8S.| New York, Bank of N, Y. 1911 Be 
) Revenue deficiency bonds, act Dec. 2,1871..| 1872 1,000 467,000 7g. iJ. & J. do do 1892 
Bonds, act Mar..1874 (for paying float’g debt) 1874 1,000 730,000 7g. \J. & J. ao oO March 1, 1904 ! 
4 Redemption of debt, act Aug. 6, ’76.......... 1876 1,000 | 1,647,000 6g. |\J. & J.|New York & State Treasury. July, 1906 = 
ees ABC 21, 187G.......00.cccese-c0ee- 1879 |100 &e.| 1,075,200 5 J. & D. do do 1909 
) Bonds to State Universicy and School Fund.. hae ‘ome 216,641 5 coos | wee ewe (ata tee . e 
6 Bonds issued to School Fund.... .............. SR! aia 320,367 6 co SM eels eee E 
97 Firgnia—Old bonds, 23 fundable ............... 1851 to’66| 500 &e.! 3,030,088 6 (J. & J.| N. Y., Winslow, L. &Co. 1886 to’95 fi 
96 Old ponds, steriuing, not required to be funded 1851 | 2100 &e 1,302,851 5 J. & J.| London, Baring B. & Co. 1886 i 
9 Consol.) Act War. ’71) coup. tax receivable.... 1871 | 100,&e. 13,474,800 6 J. & J Richmond, Treasury. 1905 br 
| do do reg., cony. into coup... 1871 100,&e. 895,147 6 J. & J do 1905 z 
3 do (Act 1872) ‘‘ Pealer,” ep. not rec’ble . 1872 100,&¢.) 2,394,305 6 J. &dJ do ndedle & 
certificates (W. Va.).......-------00-- 1871 /|Various; 15,239,370 G6 |J. & J.) —§—_ ewaeee wikia Contingent < 
New funding bonds, 10-40s, ($449,300 reg.).. 1879 awiaie Gtr! eseo Ws atl 3 = -—i«“‘é rnc 1919 . 
do do a dndenceiitinbenntnd 187 ani 346,000; 3to5 J ‘S < | See er eee & 1919 a 
ti 
4 $518,617.518 in 1880, $508,892,338 in 1879 and $531,851,849 in 1878. | $1,982,391 less amount invalid, $705,077 ; balance, $1,277,314; total, : 
! State school tax, 2 mills. aa poet tga The oe ee a fundable stood as above. Valuations 
New York.—The financial condition of the State has been fortified by | #24 rate of tax per SI, a ees Aa 
the payment of alldebt except the canal debt,as above. The sinkin: a. ow Berets. Peet : Railroads. | Tax Rate. 
} on Sept. 30, 1882, amounted to $2,723,698. The new Capito hg ae $85,633,873 ft vee aes $6,520,772 2 
| building has cost the State thus far $13,000,000, but this has been paid + d oat. hy anges rt 4 Cr? 7,392,900 4% 
for by taxation. Valuations and tax rate for State purposes have been: 880-81... 77,609,66 1430,708 13,767,400 ° 


a 


ets > erson: Sts —(V.33, p. 12, 589.) 
1878 $2 Awe wre $361. ae oe — es Tennessee.—The funding law giving new bonds at 3 per cent with tax- 
1879 . . * 2'333,669,813 352,469,320 28831000 receivable coupons for the full face of old bonds and interest went to 
a RRSSRE GR 2'315,.400,.526 399 468.712 3 the State Supreme Court on appeal, and on February 10, 1882, the 
881 .................... 2.340.335.690 340.921.916 214 Court held the law unconstitutional. A new funding law was passed 
1982.................... 2.432 661.378 351.021.1889 (act of May 20,1882) without the tax-receivable coupon clause, and 
-(V. 32, p. 70.) ‘lta aac . ’ 4 . . ——e giving new bonds at 60 per cent of the principal and interest of old, 


‘ ; : 7 ' the new bearing 3 per cent in 1882-83, 4 per cent in 1884 and 1885, 5 
4 North Carolina.—Interest is paid on bonds issued to No. Carolina RR. per cent in 1886 and 1887, and 6 per cent 1888 to 1912. Exchanges 

902 ,795,000), as the State holds $3,000,200 stock and receives dividends were made in New York July, 1882. The bonds fall due in 1912 but 

thereon. The funding law of Mar. 4, 1879, provided for funding old ante- | ma y be redeemed after Jan..1, 1887. Assessed valuationsand tax rate 

wat bonds at 40 per cent of the tace value ; ‘“* New ” railroad bonds recog- per $),000 have been as follows: 

ued as-valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per| Years. Real Estate. Personalty. 

cnt, Nothing for overdue coupons. Coupons of the new bonds are re-} 4877. __. $212,589,045 $24,319,803 

tivable for taxes.The funding ended Jan. 1, 1882, and at that time a} 1979" _. 202,340,815 20,871,338 

lageamount of the fundable bonds had not come in, but the fund-!4979°""" 196165644 alv , 

ing will probably be continued by a new law. If all were funded the} 18807") 19526352100 16,1 16,.375.894 1 

' lew 4 per cents would be $3,589,511. Special tax bonds are ignored, V. 32, p. 62, 253, 387, 579; V. 33, p. 66, 642; V. 34, p. 178, 205, 231, 
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also bonds to Chatham RR. 1868, $1,030,000, and to Williamston & 252, 428, 461, 522, 596; V. 35, p. 183, 457, 763; V. 36, p. 18, 170.) 


Tard. RR., $150,000, and tor Penitentiary under acts of 1868. 7 
The old North Carolina RR. Somatenation bonds are redeemable for | , 7exas.—The old high-rate bonds have been redeemed and low-interest. + 
new 6s, due 1912 (see V. 35, p. 132), and many holders have already bonds issued. Assessed valuations and rate of tax per $1,000 have been: ¢ 
exchanged. Assessed valuation of real estate is about 60 per cent of | Years. _Real Estate. Personalty. Total Val'tion. Tax Rate. f 
value. Valuations and tax rate per $100 have been: 1877.... $212,698,432 $106,237,273 $318,935, 105 $5 be 

al Estate Personalty. TotalValuation. Tax pr. $100 1878. wee 18757 22,3 v4 115,480,050 303,202,424 3 F 

i $91,079,834 $51,228,268  $142,308,102 33 | 1879.... 186,297,495 114,227,912 300,525,407 5 4 
a 101,799,424 54,468,817 156,268,241 24 1880.... 19 7,167,630 121,803,106 318,970,736 ae a 
1880 .......102;318;216  67,568,69L «169,916,907 23 | 1881.... 216,228,017 LADO IOS sat tas ota eee 4 
1881. 104,742,911 62,995,728 167,738,639 —(V. 34, p. 329.) x 


, , _ 28 
vIV. 33, p. 528, 560, 642, 744; V. 34, p. 378, 550; V. 35, p.22, 132, 339; 


Virginia.—The accumulated arrearages of interest on the debt proper 
¥.36, p. 81. 170.) 4 proper, 


Ones me gy Regen apr ae The —¥ at an SS ere. for 
: refunding the debt, was given inCHRONICLE, Vol. 28, p. 353. The new 
a eee has a very small State debt, but large local debts, amount-| ponds are 10-40 year bonds, and bear 3 per cent for 10 years, 4 per cent 
Na 52 to $45,766,351, against $25,957,588 in 1875, this increase | gor 20 years, and 5 per cent for 10 years, coupons tax-receivable, 
a a a debt. a in = oe te ves as a The total interest on all the acknowledged debt is $1,523,516 per year, 
ah ate. ersonalty. eal estate. ersona ty. ; i . 79 j tax-receivable cou ons, leavi 

Ie6g 7 $039,804,314 $248,408,290 1880.$1,102,049,931 $456,166,034 908.751 pn ne in aoe In January, 1882, ag gy % 
1878") O61 1ig'one pay 1881. 1,101,457,383 485,750,196 | prohibiting the receiving of coupons in payment of taxes (since a 
1879. 1,093'768'904 : 1,460,552 | 1882. 1,116,681,655 518,229,079 | decided to be unconstitutional), and in February the Riddleberzer law 2 
State tax Pato fox 1881 a2, 07 9,885 i 9 : tor readjusting the debt and the laws known as “Coupon killers,” Nos. iH 
_ -82, 2919 milis; for 1882-83, 29%;9 mills. land 2(see V. 34, p. 88). , bends under the Riddleberger law to be : | 

nsylvania.—Sinking f 5,753. re ai in- | refunded in new 3 per cent bonds wo e about as follows: 
SUNY from corporations, ana: 96,625,753. Revenue is raised Prin-| Cones ote cccnecccncs ccdeevecceeeeceees $14,369,974, allowed 53 per cent : 
Biate holds & porations. Taxes are levied on personal property. The voce asemeat 5176 . S 
cou he $1,754,331 in stocks and $7,900,000 of railroad bonds. Any | Ten-forties.... ....---+---+ --++es0+e++ : pyre és >. 
Pon bonds may be changed to registered. (V. 33, p. 623; V. 34, p. 20.) | Peelers ....-.-- --e0---eeeee eeeeee eter eens 394,305, 69 


chu ddeddidnles ddcwnetidl 1,072,545, « a 
ante Island.—The debt was all created for war purposes. In Jan., adhe Romper neniees Serrbete le gry SP vB@ostg 


» the net debt, less sinking fund, was $1,444,868. The State valua : 28,2 
: Pag 90a hg “haga P ‘ OPATY TUNG . iii cccccee svcoescvtcoeses ° 28,24 - re 66 

personal Qroverty, in 1876 (the latest’ made) was $243,058,190, |G) coupons. vec Wee «oh. E: 
South Carol; 572,369 ; tax rate, 12 cents on $100. Assessed vaiues in 1880 were: real estate, $234,272,951; personal, ‘y 
ing down ho int.—The funding law of Dec. 23, 1873, provided for scal- | $70,391,018. The receipts of the State Treasury in 1880-81 were 
1879 € old debt 50 per cent. The consols were again “re-adjusted” | $2,632,345, and current expenses, $2,152,028, leaving $480,317 bal- : 
Dee, 24° i879 several acts were passed Dee. 3, 1873, Dec. 24, 1878,] ance. Tax rate, 5 mills. The U. 8. Supreme Court in age 1881, 
etood at 85.49 and February, 1880. In November, 1882, the consols | held the coupons of consol. bonds not taxable by the State. (V. 33, p. 
Consols actu £9,928, which amount was made up as follows: Brewn | 562; V. 34, p. 88, 179, 379, 489, 541, 715; V. 35, p. 52, 79, 104, 267, 

ually issued, $4,152,613; green consols not yet exchanged, | 603; V. 36, p. 18.) ) 
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viii ) CITY SECURITIES. [Vou, xxxv1 
=— ——— 
——.. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 
; - 
. TEREST. 
DESCRIPTION. Date of | Size or} Amount hn ———] Principal—When 
— bonds. par joutstanding-| pate When Where or neg and by Dus 
For explanations see notes on first page of tables. value. * |Payable whom. / 
Lake Be an, 
Albany, N. Y.—Purchase Congress Hall Block.. 1866 $1,000 $150,000 6 F. & A.| Boston, Merchants’ Bank. Feb., 1885 to 94 
City improvement. .......02....ccc.ccsscccccce 187071 | 1,000 448,000 7 M.& 8. ew York. March, '80 to 1909 
| Washington Park ($40,000 are 5s, due 1920) .| 1870-81 | 1,000 1,024,000 |4, 5, 6,7 |M. & N. do 1910~21 
«cn cccdincocuocoosondbedeans 1874 1,000 115,000 7 M. & N.'N. Y., Merchants’ Nat. Bk. Ma; 1, 1904 
High School......... Stactiitonesse otdiinboacs 1875 1,000 30,000 7 M. & N. do do May 1, 1883 to'85 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-77 | 1,000 1,100,000} 6&7 |F. & A. do do Feb. 1, 1893-19192 
"Western Avenue improvement bonds.......... 1877 1,000 165,000 6 F. & A. do do Feb. 1,1883-4-5 
ca sicecuadibnesntaseoasoatibheted 1882 1,000 145,000 sdné J. & J. do do July 1, 1905 told 
e Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-97 
4 Atlanta, Ga.—Bonds for streets, &c..........-.... ’66-"67~72| 500 &e. 265,000 8 j|J. & J.|/Atlanta&N.Y.,Am.Ex.N.Bk! 1886 & 1899 
i Bonds, A. L. Railroad for and State House....| 1869-’70 | 1,000 400,000 7 J. & J. do do J. & J., 1890 
; Bonds for West. RR. and floating debt ........ 1872 & ’77| 500 &e. 418,000 8 lI. & J. do do J. & J. 1969 
4 nds, lst and 2d series, waterworks. ........ 1874 1,000 430,000 7 J. & J. do do Jan, 1 1904 
31° Redemption bonds. ....... ..-.---2-------eeeee- 1877 | 500 &c. 77,000 8 jf. & J. do do Jan. 1, 1897 
ale aT .C7k alll cite akin dstunanbansiedy 1875 | 1,000 52.4 10 |M. & 8. do do Sept. 1, 1835 
Me ini \ ’dananatiaemennanivehitibocesos 1881 | 1,000 68,500} 5 Js. & J. do do July 1, 1911 
7 é —_ Ga.—Bonds for various purposes...... Various. | 250 &c.; 2,060,000 7 Various Augusta. 1882 to 1905 
in Baltimore—Consolidated loan of 1890.......... Various. | 100 &c.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.! July 1, 1999 
ie Water loan, reg. stock, red. at will after 1916 1877 100 &c.| 5,000,000 5 M. & N.|Balto., Nat. Merchants’ Bk. July 1 1916 
oat Funding loan, reg. stock, tax free.. ........... 1878 |100&c.) 1,000,000 5 M. & N. do do After July 1916 
ie Consolidated bounty loan.. .........-..--+..++. 1863 |100&e.) 2,211,068} 6 |M.&8. do do Sept: 1, 1893 
:* Exempt bounty loan................--.-------. 1865 | 100 &e. 410,353 6 M. & 8. do do Sept. 1, 1893 
Mi: Public parks (Druid Hill)...................... 1860 | 100 &c. 555,566 6 .-—M. |Balto., Nat. Mechanics’ Bk.| Sept. 1, 1899 
iB Park improvement loan..............-.-------- 1863 | 100 &c. 185,723 6 —dJ. do do an. 1, 1895 
ra: Five million loan te Baltimore & Ohio RR.... 1853 | 100 &c.| 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1899 
<lE “ One million loan to Pittsb. & Connelisville RR 1853 | 100 &c.} 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1896 
Ai | BOW CEE BERT. 200 ccccccccccovccccccescscceccece 1868 100 &c.| 1,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| J uly 1, 1884 
TP ecdsnndbnedodoocbasansesbeeenerees 1870 |100&c.} 1,000,000 6 —J. do do April 15, 1900 
| RP Ce ke os astieaesane 1874 |100&c.| 500.000] 6 wm 7 do do March 7, 1902 
i Consolidated loan............----2----0+-++--e- 1864 | 100 &6.) 1,029,061 5 —J. > oe do After 1885 
iB ince. eenieidlicce measseodsneesoes 1881 100 &c. 145,000 4 M.& N.|_ City Register’s Office. | After Nov.1, 1920 
+ Sh 0 cccuntnieniahsnocedbucocconese / 1870 100 &c. 800,000 6 Q.—J. | Balto., Farm.& Plan. Bank. July 1, 1900 
Western Maryland RaNroad................... 1872 |100&c.} 1,000,000 6 |J. & J.|Balto.,N. Mechanics’ Bank. Jan. 1) 1902 
oH Jones’ Falls ($868,500 are 5s) ..........------- 1872 |100&c.| 1,688,500| 5&6 | Q—F. do do April 9; 1900 
+ edt ineennasngeboovonna 1873 snore 1,015,300 6 |A.& O. do do Oct. 31, 1836 
i * ‘Water loan ($263,000 only are 6s)........ ihe 1874 |100&c.} 4,000,000}; 5&6 |J. & J.|Balto., Nat. Merchants’ Bk.| July 1, 1894 
ba Harford Run improvement loan .............. 1880 100 450,000 4 J. & J.|Balio.,‘City Reg’ter’s Office.| After Jan. 1, 1920 
ee Western Maryland RR. loan ($684,000)....... 1882 | 100 &c. 371,000 4 aeos i... . eeieneetinn 1925 
i Endorsements for Western Maryland RR.....|  .-..... gone 1,375,000 6 J. & J.|Balto., N.Mechanics’ Bank.|Jan. 1 '90 & 1900 
Yi do do Union Railroad.............| _...... onan 117,000 6 J. & J.|Baltimore, Franklin Bank.}| Jan. 1, 1895 
7: ®angor, Me.—City debt proper.... ............-- 1858 to ’72| 100 &c. 121,000 6 Various, Boston, Merchants’ N. B’k. 1882 to’92 
ae ED ROGER. .ccccccccencccenscoccessercesces 1874 1,000 100,000 6 J. & J. o do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &c. 500,000 6 J. & J. do do July 1, 1905 
iF European & North American Railroad........ 1869 1,000 | 1,000,000 6 |J. & J. do do Jan. 1, 1894 
Cie B r & Piscataquis Railroad................ 1869 1,000 925,000| 6&7 |A.& O. do do April 1, 1899 
al Bath ie.—-Fund. debt ($78,000 are 68,’97, J.&J.)|  ...... Various. 180,500} 5&6 |M. & 8 City Treasury. 1837 & 1897 
a Knox & Lincoln RR., for stock and coupons..|_ ...... Various. 3,000 6 |Various|Boston, Second Nat. Bank.| ’83,’85 &'98 
Pa * Androscoggin Railroad.... ......-.........-..- 1861 /|Various. 25,000 6 A. & O.|City Treasuryand Boston.} April 1, 1891 
» Knox & Lincoln Railroad ($23,750 each eee 1869 |Various. 403,750 6 J. & J. do do July 1,1883 to’99 
ae: ap (F.&A.and M.&S) ..| 1871-’72 | Various. 420,600 6 Various do do 1891 & 1902 
Bat? ag mee h ay war Gent, G0... ....cccccce 1852 to’64| 1,000 2,740,000 5 g. | Various| Boston, Treasurer’s Office. 1882 to’87 
te th City debt and Roxbury and Charlestown ....|1864 to’80Q; 1,000 | 11,145,506 6 arious do do 1882 to’97 
oe D PWeEgiatered..... .cccccce cocccccccccccese 1878-82 sone 2,359,001 4 aricus do do 1887-190 
7 do at.” shegiagocedesneneeesaesaesese 18380 — 1,795,00€ 4 g. & O. do do Apr., 1890 & 1900 
Pay do do pdetdibtebekenatiscdodneweaed 1879 abate 450,000 4log.|A. & O. do do Oct.. 1889 
x i do GO ronnccceseccccce-cceecccccees 1877 ove 490,000 4% | Various do ao 18 
ne City debt and Roxbury and Charlestown..... Various. — 328,000 5 Various do do Various. 
ts 14 West ROXDUPFY. .... ccccccccccccccccccccccccccces cose — 257,000 7 Various do do 1883 to 1891 
ae Burnt district, sterling loan................-... 1873 |2£100&c} 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
‘ae Consolidated street improvem’t, sterling loan. 1869 |£100&c} 3,205 934 5 J. & J. o uly, 18 
it Mystic water debt, assumed.......... henesese 1862 to’76] 1,000 1,127,000| 5& Various! Boston, Treasurer’s Office. 1882 to’94 
a Cochituate Water loan, 6 per cent............. 1866 to’76)_ .... 4,901,000 6 Various do do 1897 to 1908 
Os do do 5 per cent............. 1875 &’78)_ tc... 13,000 5 arious do do 1907-1908 
Ba»: do do EL Saas 1878 ies 588,000 4 A. & O. do do 1908 
ait do do ee 1872 |£100&c} 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
Be do do 5 per cent gold....... 1875-76 cece 3,552,000 5 g.| .... |Boston, freasurer’s Office.| 1905-1908 
ae do do |. Bee 2 1879 sini 268,000 419¢.\A. & O. do do 1909 
ie ty) 4 iia ee 1879-80 oeas 362,000 4g. |A. & O. do do 1909-1910 
gg Brooklyn local improvement loan... 186 1,000 213,000 7 M. & N. Brooklyn. f 1891 
on" Mount Prospect Square loan................... 1857 1,000 90,¢ 6 J. & J. do 3 188 
att Soldiers’ aid fund loan...............-.-...-... 1865 1,000 552,¢ 7 J. & J. do 1885 to’90 
All. Gowanus canal improvement loan, locai...... 1866 | 1;000| 140, 7 #1. &@@. do @ 1882 to 
a Bushwick avenue do do PD: wieads 1865 1,000 150, 7 J. & J. do zD 1882 to’90 
- i SouthSeventh st. do do BP ccoves 1866 1,000 177,000 7 J. & J. do to 1882 to’90 
Ht Union street improvement loan, local.... .... 1867 1,000 260,¢ 7 J. & J. do be 5 1882 to ’86 
maT) Fourth avenue do do do. ....|1862 & ’67| 1,000 207,000; 6&7 'J. & J. do at 1882 to’95 
at Wallabout Bay eee oe ee -| 1867 | 1,000 314,000; 7 WW. & J do a 2 to’90 
Pi New York Bridge loan, registered and conpon| 1870 | 1,000| 3,000,¢ 7 (|3. & J. do x 890-19 
ow. Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 187679 | 1,000 7,432,000 '5,64&7 'J. & J. do = 1905 to 1920 
a Prospect Park loan, registered and coupon .../1860 to’73/ 1,000| 8,019,000 7, 3&4. do 200 1915 to'24 
a | Prospect Park loan. .............------+-2e+-e0- 1860 to’72; 1,000 1,217,000 6 6 6. & J. co 3 1915 to’24 
nt Permanent water loan.............-cce-cccccee 1857 to’72| 1,000] 8,228,500 S w.& 2. do OO 1882 to 1912 
a do GO ccccccve coccscccccccrccs 1872 to’75| 1,000} 1,439,500 7 JI & J. do : L] tween eee 
ie | 
. at Albany.—The loan to Alb. & Susquehanna is secured by first mortgage. Bath, Me.—The city holds a tirst mortgage on the Androscosgis _ | 
4. The valuation of Albany County in 1882 was, approximately: Rea) | for the debt, and second and third mortgages on the Knox & Lincoln 
ae estate, $81,604,218; personal, $7,847,366—estimated to be about three-| its proportion of $895,000 out of a total of $2,395,000 bonds inoue | 
Re - fourths of true value. City tax rate 1882, 1°86. Population, 90,758 in | several cities in aid of the latterroad. Tax valuation, 1881—real estate, : 
i: 1880; 69,422 in 1870. $2,703,425; personal, $3,807,910; total, $6,511,335. Tax rate, $25 : 
Atlanta.—The total bonded debt Jan. 1. 1882, was $2,196.500. Assess- | per $1, ¥ 1870 ) 
‘Pee ed value real of estate in 1881, $14,721,833; personal, $7,474,258. | Boston.—The population of Boston in 1880 was 362,839; in +i} 30, 
a Population, 37,409 in 1880; 21,789 in 1870. 250,526, against 177,840 in 1860. The total funded debt Ap os 
“ss ugusia.—Of this debt, $600,000 was issued for railroads, and balance | 1882, was $40,163,312,and net debt, $24,261,661. The tax levy 10 768 1 
i’ for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1882, | is divided as follows: State, $825,480; county, $291,200; city, $8, r f 
+ $173,750. Taxable valuation in 1881: Real estate, $9,225,675; per- | 073. The rate on $1,000 on valuation of 1882 is as vay 90 on . 
ff sonal, $5,681,833; tax rate, $1 5813 per $100. Population in 1870, | $112; county, 29 cents; city, $13 69; total, $15 10, against $19 HY 
af 15,389; in 1880, 21,891. valuation of 1881. Assessed valuation on May 1 for four years t Debt. 
; ib Baltimore.—The total net debt over and above productive assets, on | Years. Real Estate. Personal Estate Tax Rate. 89 6 999,666 F 
: which the city is chargeable with interest, was $5,872,714 on Dec. 31, | 1879 ........ $428,786,300 $184,545,700 $12 50 2 742,104 
a 1882, against $6,204,191 Dec. 31, 1881. The Baltimore & Ohio Railroad | 1880 ........ 437,230,600 201,858,60¢ 15 20 26,005,620 ; 
a pays interest on $5,000,000: Water loan is paid by income ot water | 1881 ........ 455,388,600 210,165,997 13 90 24,261,661 I 
a. works, and Public Park by City Passenger Railway, and against a total | 1882 ........ 67,705,100 204,785,000 15 10 yay 1 
§ , $51 697 gga gb ge a a res | a F mg a om ony —(V. 32, p. 99; V. 33, p..93.) Jan. 1, 1882. and 1883. 1 
paesy ,697,285, an olds productive assets,jincluding the sinking funds, oa Vv as follows Jan. 1, 
‘ i equivalent to $15,824,571. leaving only $5,872,714 as an absolute Brooklyn.—The whole city debt was Jan. 1, 1882. Jan. 1, en ll 
e a charge for interest. There are held $5,288,400 of unproductive assets. | permanent debt..... I Saree - $20,857,000 $21,236, | 
a Population in 1870, 267,354; in 1880, 332,313. Assessed valuation and | water loan.............cccceeeceeeceee-* 9,830,500 OO 0°551 1 
a cae Sapper: Temp’y debt, payable from assessment. = 7,239,551 4°150,000 at 
ae Years. tate Tax certificates eeeeee Seereeeeeeerees e £28 4,270,000 Ne ls 
33 1879 .... $183,580,023 ee eee $42,197,051 By the n 
et 1880..... hp Les Collections on arrearages of taxes in 1882 were $2,618 for theyear. Of 
i Emotes ap tA amount of arrears $1,435,893, showing a goin of el, 8 So. Valuation of ie 
: a 1882..... 187,240, Population 1n 1870, 396,099, against 566,663 in 1880. | 
2” valuation is near the cash value. . p. roperty and tax rate per $1,000 for four years have te : Rate. Ye 
: Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor& Pis. R. R.| Years. Real. 14,968,911 $27 00 & is 
e) are secured by first mortgages on those roads, and interest mostly paid | 1878 ...... ccccecccenccsccess $218,373,093 #152 500 2550 Big 
a. from the earnings. Valuations (near full value) and tax rate have been: | 1879........-. cccccccccccoes 220,363,499 17'215°794 oie E- 
a rs. Real Estate. Personalty. Tax rate. | 1880..........- Gecccccvcces . 223,620,197 15'137,040 2377 & ls 
‘f ORE Rare ns SF -- 6,373,068 2,711,460 sank a Raeahdpinanttannisiiinicnins 240,128,905 bo. mt of Brooklyn, 1 #18 
q Sa em 6,352,973 2,803,258 ---. The debt of Kings County, separate from the ato, 9. pingteeh 
i: Municipal oper? including water works, about $300,000 Popwa- | about $4,000,000, of which the city is resp? 
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tion, 16,851 im 1836; 18,829 in 1870, [wrewreng (Ve 88 Be Tai Ye BH 2872) 
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eeerd | fund bond ontinuous * a mg- INTER vered in 
Tem ponds .. 8, continuot local. . Rate. Whe EST. these T 
©. tax certifi ewccecese us, local .... 1878-9 Payabl Wher ables. 
opel Funded ieee s-sSoeeuryes see: ey $1,000 e e Payabl : 
epee... — ee aaa sone sodas 3 1,000 se gt 000 Whom ee 
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—__ Segeeieneaiaeeemeeee 137 to’76 san de 00,000 lg to7 lJ rious alo and rooklyn ’ from date. 
= SS ondaees ages 300 ae, 1Boy'boo 5) la. & 0. iio ana New York. a 
° eee gem ee Gh hey +4 ‘ena ate , g. |J. & : ao... do 1889 te if 
to Sen Seman sa 1866 to’77 1.0 C. 51 ,000 i ie : Bo , Bank R do 1882t 925 
Ci |S eet 0°77| 50 00 4,000 6 J J.\B ston, T edempt July 0 1925 
ad bonds, cou sgcsseagressesensseseceeseoe 18 RB Y &e. 100,000 6 ny & J oston, ekg sary 4 ion. ped 1882-86 
Con loan pe Y BLOCK... --seeeeeeereees 186 to’75 aan 774,000 6 I. & O. do Redempti ° a il 1, 1889 
version wae eanedal 9-71 ye oe 6 7 = J. ae do 100. ge 1893 
Chelsea 0 , ~ redeem p TEE. AEE 1853 te P 1000 se 6 F & J do do Jan i oe to ’96 
panded ase—Funded debi aid debt... 3 t0'54)  .... sees ¢ |AL& 0. y do” jApr.& 1190845 
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Bete ssa scee | 1,000 106,000 6° [Various a3 ne? 1880. 
do ean omen eves aa 00,0 4 - & A. do . Red , tol 
Municipal bonds... wowsgarstteseeceseeeceeeen: 1833 100, ae] > 490/000 6 . & A |Boston, N. B - 1882 to 189 
an ent Donds........-..00-+200-0 eseee , Cc. , . > ese. , _ Bk. Re y se 
oe Cen on ar aee eo waaaeeeeeeeees eecetr ee — 500 &e.| 2 Pope: 7 z. & J.|N.Y cere Redemptio 78824 1883 
| ete co (ES) sists] THE EE eel 
Bonds Loans to Railroads nila 2 ean 1,00 2,608, ee . : . Ban » 1887-95 
Bonds for erect fo, Railroads. oeuceal ine 00 | 186,000 dy [I & F do to | guy 807 & "98 i 
st10n -o "Cc > “9 aed ‘ ’ ae ’ ye % . ‘ ao 
Bans for * aad _—. oo om Aha one 1843 os at 500 ke MX: eae ; : _& 3 yo ae Y 721902. 95 : 
t00.& M_RI OPK. -------------C2E 1855 ,000 941,500 4 .& J. do do J to ’95 4 
wns for ext. "RR, to pul ee ises | 1000 0000| "6 . vase do do yer 2s Seen a 
for f and im rchase whf. pr 186 1,00 210,000 M. & do J 90 to’ 
onds for Sending flozti: Water Wea prop. x 1860 to” 1000 250, : AR. N. Y., M = = 1895 bey 3 
Bonds for —— ital.” ~~ bahia D.&E ‘ealtoonn 1/000 300008 7 3-10 M. & y N. X., Metropolitan 3 88 _ y 
ayn ig Honig ait" “eee 1847 t0'an 500 ee ,29:000 7 S10}. & D. ne Bank. | May 1 1 - 
ons for sewers ae anion enna &2 fk hey req nae 6 J. a = do og i 
Bods for improving te ii) 1883 1,000'] 750,000 ¢ ia eo do ao | tune sep ; 
Ehime.) #) ts | iam] 4 § liee|  % : 
General f lie Werke cases Ne sewer. 83 9 | 1,000 00} 6 (\¥, — “ do Now, 1 # 
Chcinnati rovement pilipawea 2-7 7-8 1869 | 1,000 150/000 Various ado do April 1, 1895. : 
fo do Oe emaaneoan asil,, | 1000 150,000 | 7 3-10 wee do met ee i 
do do ($ ateeeseeeeanteees W2 if th 1,000 ioe ade 7 it M. & S.| N.Y a do J Jan. 44 > 
Floating d do 3 300,660 aie wala’ 65) 18 1,0 000) 7 -10|A. & 8. — Exeh. 1 une & O 00 t 
Park j gdebt bonds, cou; ’ are zold Ga) 1 72 500 00 6 0,000 3-10 |M O. oO eh. Nat. B Mar ct., 1900> i: 
ao... s, coupon.......... =e tara isa Ang 576000 5 Pe A. Go do sept. 1899° ; 
ds sbonds.......... Rk NN: s 5 y gs ’ _ r do Se 9 9 Bi 
Bonds for MeLean. Ay eeiteeteeeneceaneeseres 9 dy s J-s rytWot "7 7 J. , D. do do one” 1899 <n 
Street j nds corvenecnteseeeseneeees DI 74 1. 00 7 1,000 '6 3-10 J. J. do do Mareh 1899 % 
Street improveme caer meat SR a TG D1 1875 yt Ly tty g. or 7°3 M & J. do do Au ch 1, 1886 3 
ee tee | tam) tag) SES gg ¢ | & mer : 
and—Water ple setae b a ecoaremnanes wee | 1, ' oie rork o no 2? See Bi 
Water w ater Sa —_ Api 9,60. sus ,000 a4 5 |x & N. Y., Am = London July 1, 1903 ; 
Funded — aeebg rks ($200 — 1891)” g0.| 188 a7) 0 75,000 5 7 IEF. = J. = ch. Nat. B’k ar i 1902 ; 
Bad debt (9203,000 sctreamngctapes 6 p. ct.). 1881 1,000 395291 7 M. & N. do y haar es, to 1806 
and ark..._ 6s, 33,000 Be . Ct.)./1872 S1 100 1.33" ,291 M. & N. = do May 1 08-69 4 
School seinal inci (hii | ,000 58)... to’76 &e. 337,000} ~5— -&N, 0 do Jat 5, 1904 si 
House ($100,000 ck ($11 ba ane aye 1 1882 soe 500,000 5 OS hk do do Aug 1, 1896 Fee 
ef Gettection. 6p. 0 are 6s) ..... 869 to’s -- 800,000 4 M.& N d May 85, °90 ; 
Ro yn p. Ct.). i cieasen — Pgh - 100. 6 M. & N.IN. Y., Am. Ex 0 [ay 18 & 95 | 
oy ee 1 to’s0| |... 1 00,000 & 7 D. . Am. Exch. ine 89-1999 é 
Inprove ’ cial wanecesneascecesereeeees 74 to 97S eree »845 000 3° 24 Variou do 7 xeh, N c y 1, 190 2 
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800. Tax inkine ter 48.956 j 555,86 22 50 1871.......-. 73°736,482 $31. ate. Tot — 
1869-2 1882 valu g fund, | 96 in 1 7.244. 64 20 00 1872....-..0-. 123'427'828 31,411,912 Vv al 
; 18,547 j $16 ation, 188) Jan 870. " 4,212 25 Spa 119.62 888 57,370,754 $< aluatio Tax 
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Years, € much 955,000 per cen ry 1, 18 , 21,782 i ee 128 ,300 98,521,75 181. 345,740 20 10 
, » i! , 1879 00°77 820.2 56.809, 30 1,950,07 2 
1878 above th is on ene of the oy was $ et MS eiwsnnies 129 04 .270 ~ 809,066 184 O74 3 06 
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| x CITY SECURITIES. [Vou Xxxv1. 
‘4 Cea rere 
i __ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. 
DESCRIPTION. Date of | Size or| Amount ———| Principal—wh, 
bonds. par joutstanding.| pot, | When Where trong and by cae. en 
For explanations see notes on first page of tables. value. * |payable whom. 
Ss 
Des Moines, Iowa—Renewed judgment bond. . 1875 {$1,000 $229,000} 7&4 jJ. & J.| New aaa Kountze Bros. | . 
a oh teen ae 1878 | 1,000} 175,000] 7 J. & J. do Taly’ tee 
Detroit,Mich.—For Water W.Co., on 4 s credit}1855 to’80} 1,000} 1,652,000 7 Various|N, Y., Metropolitan N. Bx 1883 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71|_.... 598,000 7 ~ |Various ‘do do 1883 toope 
Public sewer bonds ($40,000 are 6s).... ...... 1872 to’76|_ .... 333,500| 6&7 |F. & A. do do 1892 to’94 
Bonds for purchase il end eit 1879 shetinn 00,000 4 omnes do do 1299 
Elizabeth, N. J—Improvement bonds........... 1871 to’74| 1,000 247,500 7 Various City Treasury. 1879 to’81 
Funded ET. congpeconceccececenesooscons 1870 to’75| 1,000 728,000 7 Various do 1882 to’95 
School nah yes o eee cccceweccccesccecccecces 1872 to’73| 1,000 88,000 7 Various do 1882 to’93 
BERENS BUOESS DOMES. ......cccosccccccecseccese 1865 to’66; 1,000 56,000 7 Various do 1882 to’R86 
: Consolidated improvement bends swer negnegets 1875-76 | 1,000] 2,412,000 7 A. & O. do 1885 to’96 
4. Funded assessment bonds... . -.-.............. sad shee 696,000 lotats S Gee een Leh 
.s Tax arrearage bonds..................----ce0e-- ones sos cece acs 50°” ‘Seswenaesn” (4 ee 
a New compromise bonds............--.--------- 1882 “nes cece coos eeeseccees ee 
: 1 Evansville, Indiana.—K. H. & N. RR. bonds.... 1868 1,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co. May 1, 1898 
- City wharf bon it-inlinenaneonte wttaelebeebinnd 1869 1,000 7 M. & N. do do May 1, 1899 
f 0. &P. BR. Donds......c..ccce- © calagéimnteil 1870 1,000 7 J. & D. do do Dee. 1. 1890 
: do do ceeeceeeseeeeees ee2eeseesees 1870 1,000 7 J. & D. do do Dec. i 1895 
A i ns ES. ....concsoes ccntsoncce cecees 1870 1,000 73-10 |J. & J. do do July 1, 1895 
i, Ratemabtion beds... 2.2... ccccccesccee coce ---| 1876 | 1,000 7 ‘A. & O. do do April 1; 
1B pai A AR PRR IS 1876 | 1,000 7 %\IM.&N. do do May 15, 1906 
ay do SD. > putiienintedintin aqestipewnuintedid 1877 1,000 6 J. & D. do do June 1, 1 
4 do do Se i 1878 | 1,000 6 anode do do April 15, 1908 
Hi Sy 1881 1,000 6 F. & A. do do eb. 1, 1911 
) i Full ay oly sien ~ city notes........ evecccccecss » eee0 Large. 373, 6, 7 | Various City Treasury. 1882 to 1895 
vie SE Oc cocccccccnspeccccocnccecesinvccccsees ---- |1000&c. 5&6 |Various do 1883 to 1891 
i> F Dial watphnndebbenecennesesegrenestineenuen ape 1,000 5g. |F. & A.|_ Boston, Revere Bank. Aug. 1, 1894 
ai iP. | -.+ ¢utvecauumnahonteghthatbonenbanehiat sie 1,000 5 &6 |M. & N./Boston, Bank Redemption.| May 1, 1395 
if SR, 5 -geedenoennssenpceseooqeceseoonesesnes — eses 4 sees do do 1 May 1, 1895 
HF DTU? scnegutinndtcdeatpentinaunheadiveiieedh abe sna 5 & 6 o6e6 do do 1896-1 
i itiié cenit euitaasinetinnaauniinia sae 1,000 hee om do do Feb. 1, 1900- 
& in; .: -oidtiadpietesgssssnimmumiooenswial — 1,000 6 M.& N do do Nov. 1, 1892-1906 
he ” ts LAR AP EEL HERE Fs ues 1,000 6 F. & A do do Aug. 1, 1899-1905 
: eee eee ee eee eee ee eee eee ee eee eee eee eeece eeee eecece 2227 #3 #8 §=§ gan Saas eaee May 1, —_o 
: Fitchburg, nee —City notes.... .......... anced —_ nae 5 sabh City Tr easury. 1883 
af loins th ellieneeninommonaiineall onde 1873 1,000 6 J. & J.| Boston, Merchants Bank July 1, 1893 
$ Water con hint peacietiaid tamaauitdmediteniniieaed aaa 1871 1,000 6 J. & J. do July L 1891 
. a he RRR RSs eS Se 1875 1,000 6 J. & J. do do July 1, 1905-1906 
Galvesion, Texas-- Bonds for various pegome. ..11869 to’75| —s cee 10 Various Galveston. 1883 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 aoe 8 M. & 8. do 1893-1909 
ms do 2 Malin ete ee Ree me wienid 2 100 &e 5 J. & D.| New York or Galveston. ; 1920 
a: Galveston County bonds, G. C. & 8. F. RR.... 1882 shied 6 M. & N.|N.Y., Amer. Exch. Bk.& Gal. 1902 
in Hartford, Conn.—Water bonds..................- 1865-70 | 1,000 6 J. & J.|City Treas. & Phoenix Bank| 1890-1895 
om i  <nedineiunimeanenenensneudnoounes tile 1875 1,000 6 F. & A City Treasury. g 1.1 
b , sbabenaeeindeteédenssceesignsseeotdn 1879-80 1,000 5 J. & D. do June 1, 1904-1905 
_—— |" tc 5 aap ccapemiceemmeseneesegieescocenss 1881 oe 5 J. & J. do an., 1906 
ike City i (H. P 3 Res see 1,000 6 J. & J.| Suffolk Bank, Boston. June 1, 1891 
nh Park bonds (4 of ieeente are for $500 each) seen 1,000 6 F. & A.| Merchants’ Bank, Boston | Aug. 1, 1882 &’ 84 
e f Titian Rinaet tietnnahuceidnoumeaetiie ai 1,000 6 J. & J. City Treasury. an. 1, 1893 
a i titndlnases seneseusgineanousane 1873 1,000 6 J. & J. i) an. 1, 1897 
a: Hartford town debts ra<->-pmeananen 10-25....... 1879-80 | 1,000 414 |J. & J. Town Treasurer. 1894-1900 
a do St sore 1863 1,000 6 J. & J. do ; $10,000 yearly 
ai do | Ing debt ieneee emieesseontidin Bras 1,000 6 J. & J. do Jan., 1900 
ne rs =~ TE OE Se 1871-74 aie 6&7 |Various City Treasury. | 1883 to 1886 
ie eer eee, QUENT TUG... . coon ccosseccccocces 1874 1,000 6 A. & O. do Oct. 1, 1889 
wi Water loan’ _ PT epee age: 1872 1,000 6 6. & J. do n. 1,1 
ai. Railroad loan do ($60,000 are J. & J. ). 1873 1,000 7 A. & O do | Jan.&Apr.1, 1894 
a Indianapolis—Bonds to ekliveade oncealaainninuiilid 1869 to ’70 500 6 Jan. City Treasury. Jan. 1, 1889 to’90 
te 1 Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
i: \¢ Loan bonds, series A..................-.---606- 1873 1,000 73 |. & J do do July 1, 1893 
ak do i Mntnnncinamtaesioeinet 1874 1,000 73 iJ. & J do do July 1, 1893 
mah do i Tiininensibaketadeconen.wiae 1874 1,000 73 i3. & JI do do July 1, 1894 
ce | do ers 1875 1,000 73 |W. & J do do July 1, 1895 
nas Purchase-money bonds—Southern Park....... 1874 500 73 WJ. & J do Jan. 1, 1899 
Hee! Jersey Oity—Water loan bonds, mostly coupon}1852 to’67| 1,000 6 J. & J.\N. ¥., Merch. Ex. N. Bank.| Jan., 1883 to’95 
2 ta Water loan bonds ,mostly coupon............. 1869 to’73| 1,000 7 Various fe) 1899 to 1913 
a it do do sella alias 1877 1,000 6 J. & J do do July 1, 1907 
r id NN FT ET PE TN 1873 1,000 7 I. &J do do July 1, 1913 
ae Improvemert ae edn paddeinesddeaeewnnietls 1871 500 &e. 7 M.& N do do re f 1891 ] 
ha. 8 MER uiltesesuineniveondbekdwons 1872 to’76| 1,000 7 |Various do do 1892 to 1906 
ne Morgan street yo Nei RNP 18 1,000 , 2. aa. do do June 8, 1900 } 
at Funded debt bonds. ..................22-se0-e0- 1872 1,000 7 IM. & N. do do May 1, 1897 
eb ee Old Jersey City bonds, coupon.... ...........- Various. | 1,000 6&7 |Various do do 1882-90 
ati i Sh, sleccnvceeesecoussececocsson Various. | Various 162,550 7 Various do do ’84-85-'89&1900 
Re Bergen school loan bonds................c0.0.- 1869 (|1,000&c) 150,000 7 J. & J. do do Jan., ’98 a 
g i: ae Bergen street improvement bonds ............ 1869 1,000&¢ 400,000 7 » @ dé. do do J iy, 
bas EEE Various. | Various 73,000 7 Various do do 1884 & 1889 
peal Greenville street improvement bonds, &c..... Various. | 500 &c. 44,000 7 JI. & J. do do 1883-1886 
oa | Assessment funding bonds.... ................ 1875-76 kaon 900,000 .--. |Various|N. Y., Merch. Ex. Nat. B’k. 1905-1906 
Pees ¢ Revenue bonds, coupon or registered......... 1876 sates 400,000 7 J. & D. do do June 1, 1886 
e. | a uueaion 1878 sion 200,000 6 me 3 ¢ 5-5 4 SR Demand, Y 
* 3 Bonds to fund floating debt, &c., coup. or reg. 1879 1,000 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k.| Feb. 1, 1, 1909 
a Bonds to pay maturing bonds, &c.... ......... 1880-1 Samet 600,000' 5&6 | .... do do 1910 
a | | ) 
3 bi Real and Tax per ——-Total Bonded Debt—— Fall River, Mass.—The sinking funds amounted to $496,398 Jan. 1, f 
4: 5 Years. Personalty. 1,000. General. Special. 1883. Total at including water debt, $3,568,861. Population, ~ 
: qh —-- > 7% oa noe *T3iee warty try wry oe 48,961 in 1880; 26,766 in 1870. 12,970 in ‘ 
ae = wt”t~*~*«*«iR ESD nw wwe 3,6 ‘ = 295 adi | Population, 
2. 1881..." 79586156 5'388,250 1'178,200 Prete” Mass. -sinking fund, $197, ~ ; ny ey fu 
‘+ 260 in 1870. Valuation. tax rate per $ rT 
ee —Population, 160,146 in 1880; 92, S29 in 1870. ars. Real Estate. Pers’l Prop’ty. Tax. Debt. Sink’ g Fd. fe 1 
+ Des Moines, Iowa.—Assessed value of property, $5,104,240, which is | 1830.. .... $6, 868,225 $2,264,619 17 60 $915,523 $188, 

182,284 fm 18) 
ce about 50 per cent of true value. Tax rate, $5 per $100. Population in| 1881 ...... 6,993,700 2,530,164 18 00 = 873,523 197,808 1k 
Ca 1870, 12,035; in 1880, 22,400. 1882 ...... —-—-- -10,213,536-——- wenn 831,023 ' 138 
a > Detroit, Mich.—The population in 1870 was 79,577; in 1880, 116,340. | —The assessed valuation of real estate is about the a value. 138 
2am The value of water works is $3,082,708, against a debt of $1, 652,000. Galveston, Texas.—Assessed value of real and personal proper ~1 
A The water works bonds are issued on a ledge of the city cre dit, and | 1881-82, $17,625,862. Tax rate, $1 500n $100; 1882-83, tax ra A k 
by oe $75,000 per year collected in taxes to pay int. “1% them. Assessed valua- | In Apr il, 1882, the Galveston County 10 per cent bonds were cm 1890 
=e tion, in 1880-81—real pr operty, $68,822,15 versonal, $26,069,252; | and6 per cents issued instead. Population mn 1870, 13,812; , iy 
; he total, $94,489,407, which is made on the basis of true v alue. Tax. rate, 22,248; 1882, estimated, 32,000. net, le 
- $12- 09 per $1,000. Hartford, Conn. —Total city debt, April, 1882, $2,957,000; : os, Tax 
i & . r 2 ” leducting resources, $2,117,139. Town debts $1,8 808.308 ; net, $ 
: Elizabeth, N. J.—Default was made in interest Feb. 1,1879. Suits on | Geducting resource “ $47,500, 000. Pop ulation Mm 39,1 
p bonds are pending. Total bonded and floating debt July, 1882, $6,700,- | 598. Assessed valuation in 1881, about $47,5 le 
. 000. The proposition to issue bonds for 50 per cent of the face of the | 42,553 in 1880; 37,743 in 1870. , pe registered. Asset $159 
as. dent was urged on bondholders. See A 35, p. 9 nye Estimated true g Holyoke. Mase—Tonds ail coupon Fi . 060. Valuation, 138, Ri, 
ae value of real and personal property is much over the assessed v al uation ; ve 33 in » 
a: of about $12,182 W035 (see V. 32, p. 61 12). Population in 1880, 28,229; | $13,374,055; tax rate, $15 40. Pop’lt’n, 21, 915'in 1880; 10,7 eit hl 
oes in 1870, 20,832. Assessed valuation. tax rate per $1,000 Be debt Indianapolis.—The School Board is a distinct organization There lo 
e | have been: its own tax ($2 20 for 1881), which is included in ae Valuation wn 
z I Years. Realty & Personalty. Tax Rate. Debt. are a few other small issues amounting to about $50, ; 
i, DN. cauhdsdtuucnavadenrnccadddiuaian $16,250,805 2°68 $4, 900,000 | and tax per $1,000 have been: pr Tax. ite 
- SE tebe cekcis Sone cundsiiedadia 15,289,888 2°50 5,130,000 | Years. Real Estate. Personalty. Tote o75 —$10°80 li 
ee 1878 egtihdlaabhnilinis 00 vcwhidianglnil 14,614,918 3°56 5,380,000 | 1878........... $39,156,400 $10,873,575 $50, 9°940 930m 1877 
a: ___ BRAGS EA ae enegRRaRRC Ene 11,530,031 2°12 5,400,000 | 1879-202 222222. 38,286,235 9,813,705 48,099,980 970 8, 
Yo —V. 32, p. 231, : 255, 312, 368, 420, 612; V. 34, p. 32, 177, 342, 663; V. 1880 Ud uchoced 39,100,250 10,930,021 500217 10 ¥ 
: 35, p. 78, 431, 602.) Bae 39,063,725 12,837,492 51,901, : 
a Evansville, feos —No floating debt. Population in 1870, 21,830; in Population; 7 75,056 in 1880; 48,244 in 1870. + in Jersey CHY BE 
‘ at _ 29,280. Assessed valuation (true value), tax rate per $1,000| Jersey City.—One of the main causes of embarrassment ¢ immeDl of try 

BS d debt have been : is found in the failure to collect back assessments The int perolet, i 158.6 
Hi aby Real Estate. }; Personalty. Tax. Debt. Le agg of railroad vay ened exempt from taxation. The Lyn 

on DL tisscbetwsesas $12,381,475 $4,926,350 $15 00 $1,551,000 | Feb., 1882, made t ollowing statement in his report a oo, $2,685 

if te diddnnbiisbas 12.919.360 5,232,645 15 00 1,651,000 Total taxes overdue Feb. 1, less deductions due State an sige 

a wey 13,925,825 5,379,940 12 50 1,651,000 ' Total assessments due and ‘unpaid ot ae ote acinar eae Vefor 
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jorexplanatio IPTION. 
———— on first p Dat 
?, age oO e of 
sous Cily, Mo.—Bonds | _ ae 
OE iniesacweee-27.285 r 0 
Jowrence, Mass,—Fund Premetiensnntes Value outstan -_ 
aaa - mee stone ~ S) Rat INTERE 
a 1859 i3" sees $ cS Payable aos 
Iaion aera avon ----:|1859 4064/5008 385,000 e Payab 
oo ($50,000 e ds ($25,000 eac Secret ag i ore 786,000 7 ead Princi 
Bonds Teo e00 due 1 ear 0 each ececerce 187 74 000 Ke. 33 000 ~ = eae 
Bane iba acl ds8 8185,00 year). Sats | nals he iaaeeel Ga ater if Soe —-- 
sri & Auburn Railroa , $185,000 1891) pact OO ae 262,000 6&7 Variou ya Koun : 
, a te jlroad ecient 891) ecce sens 1,300, 6 Various Boston T tze Bros 120 
W ‘ wae EN Rneeee sees see 25°000 6 . , Trem o . | 1890 & ’97 
ser Work... reas aes dentin 100000 4 A. & x ee ont Bank 4A 97-1901 
en or cineca -&N. RR... oes “° 215,000 . & JC y 4 oo... atk y 97 
Re-00 vement wap cpeecnetsteseeesess ++ 185: sees 131,000 6 J. & D. City Tr do 1882 -1884 
so eeeeidings str woavacesectseneeeneceetees 185 853 as 224.500 Alo a. a J eas do Jul 2 to 1892 
Pabli structing Stre0b aos aioe 70°67| 17000 474°000] 5 pees 7 oom Cee Och 106, 4018 
ne school and sch instituti aa i eS 1,000 372.000 5 PS & a do Nn. Jul. "90, to 190 
_— Secedben chool titutions....-.0...... ton 67 te 1,302,000 6 a & O. do aay Yr er 1883 6 
etme 1871 oy yee Royse 6 Vv: & O.| N do ily 1188541901 : 
Wharf es 1853 73| 1, 0 90,900 7 arious| Y..B do so4 &1 &1901 | 
property sagecseceeteeeeeetecececess to ’69 ,000 600,000 6 M.& 8S Ay ank of July 1,’ 1899 ‘ 
a ea renee 1ase""| 1000 oi ee epee a Say toate : 
seertietneseesneseeesessees ’ . oO . at ‘y °7 9 ; : 
do pecceeeeeesessiestereseeeseeees 1868 &’ 1,000 Lye 7 he J.| N Lawievi April, 1883 17 t 
Louisville, : ° 54.’ 73 00 6 rio ox svill 887,’ 3 
Road bed aad wines k'SE Ais deanna "62,3.8| 1'000| — 423000} 7 Various Ree me fl Marek, tine = 
; ty bon a Laer Cire Cai Eo hig Ling BE 1 yt ,981,000 7 | a New Yor erica 1886,’ ma 1883 5 
5 Old liabili payable “y & Lex. Air Line RR. ‘eri te yt 267,000 7 J. & D. ptt ~ U.S won ¢ July 1 6, ’97 be 
, ee are ealee ik Gok: RE); Is71. yee isa’oool 6 es le, City Nat. Bank 1801-93 & 16 # 
Rate A hgaad in gape . & Nash. RR... sez: 1o'73 1’000 513°000 . Yarious| Loui — Ameri¢ cer| July ‘o'89 : 
r bonds 8 ae eaaaaaeligel asians 20-40). 51 to’ 1,00 4 oO; 0 J. z O sville ca. uly, 1 | b 
ee — = ee om 1.000 | 1 350,000 7 |Various = New York June, 1901 : 
ee Seaman 9-7 ’ ’ : ° P +f 
—— 1871 to’76 Large. 1000:000 1 fea . do 185 to 1898 f 
ees rg ’ ‘ *9 " : 7 3 
| pelea 1881 1,000 b0'000| 6 to7 |i n& N. New Y of America ven dS soa * 
Manchester 2 Cian sepa 1870-3 oo 1,300,000 6, 61g Various N.Y = and L 10 ‘ Sept & 1901 #3 
bonds . H.—Cit Gos ecssecseseeeesesecseees Vari $n! Saeen 75,00 6 Vario . Gi ank of ouisville July, 190 1891 i 
Y + wonas ion y bonds......... nina Various 1.000 196,000 a4 ao NIB - meas Niss6 t0"03 ' 
ons e800, 660 crake seeteeeeeeteees: Vari 18 500 500 ’ 6 F & N oston N 0 : . fay 1 3 : 
 esearS Seeemat iou & 848,000 Vari Meabe .B y 1, 192 z 
4 sae , = ia eae sean) cialis . 1,000 340,00 Pog 7 Siahaeel oston, Tees of Redem saae to etn rs 
; bonds... year). seeroanevins one oe 453,000 5, 515 . J. us| City lake Brothers. a to 1894 i 
cs non oeee 07,5 7, 5, ’arious _— e) Fer ieis B 
Post bonds... er ae eee 1874 | 100 & 150,000 —* ks Treae’y & Bank R 1890 te 19iL 4 
| Ba nt a ae ime) ¢ ike aa Ba By on peg ; 
a 81, ,| 100 we 2001000 | eS roomaese” rege me : 
e bonds 8 & Littl hi sieht eatin »/8,’9 anes 60,00 6 . & J. Suffo i) je 1886 97 rg 
General ¢ Wis.—Re-a coupo ee 87 500 & ein J. Ik Ba Jan. to18 : 
90 i. —— soe KRR.....| 185 1,000 ) yee : Ley City a oe jan. 1, 1885-1804 
Wate bon? a 1 oth cue 41,000 léJ] 3 Treasury. Pe a. | 49 “tg # 
AIR seat page 1561 1’000 oan aan 6 ¢. |M. & : M - pe BS 1890 ot e 
sk meapolis, Mir a = ceeerns 1871 | 1,00 300.000 ig enanw emphis ge thy 
? ay bonds i 1552 1,000 302,000 7 fe &J Hi i ; 1873 ¢ iol : 
So oo Stered ooo oeeeeeeeeeeee ee 2 ’ 2 e | pets 2-7 ol é 
2 oo v pevssueterenteseeceees 1872 1,00 10 Z; 5 J. & J. Charle Pear Foe 1873 to con i 
i nn 1 1 0 0,000 7 & D . Cc ston. S Nov 00 * 
9 Seema 872 ,000 100.0 7 5. & J. Mil. & ity Treasur Cc. .» 1900 a 
| Sears enone a 10,000 499 000 TED aay Treasurys | YS 1 
2 es ee 1.000 1 ye ; 7 7 = ’ my | & C os 1872 bs 
ili bef 721,000 - & J. 0 . & Co. 9 f 
sin = sss | 1399 2501000 | 8 Ey) Wo do | Jan. 4891 : 
le— Fn eae a 1,060 ges w. & D. v4 do ; eel at : 
1B: EES oes | 500 pooo| 8M  D. New Yor do ime 1, 1896 
searb—‘Honde, cits sees seein sne noe -- 560 60,00 4 M&Nn. a Nat. P do oe 5 4 
00 War bonds, city ‘pure sie onda a a 121,900 10- = & . = _—_ Bank son 1, oom % 
oper city bonds... “es 500 0,0 ~ ‘arious 0 | gam 3 Sooe a 
00 on 0 g debt i (s. fund of 15 1881 500 hye J ous do do F © 18 3 
Cntun Hill bond eed (8. fund of 1859) 1870 to’ 500 yee 7 \J. = < do do ba 2 1804 3 
| penerate bond 8, coup ieiibainuee a of 1864, ; 81/100 & 2 125,000 8 f a J ym a ; May _% 94 : 
0 me te “ik one, én, On 4) ove &e. ,221,500 7 -&A d o n 20 or 3 905 e 
Aqued impro ip. or g. (s. fa. 3 p.c. ees 1,000 1.417 3 M : 0 do 188 r 320 " 
, uct Bo veme reg.(ac 3 o- : 1 5417,400 to 5 -& N do d S81 t years wy 
arrear ard b nt bo ct Apr p.C.). -- ,000 44 J. ' Oo 1336 to 1885 2 
: a bonds. 777.. ee (local lien’). 1878-8 1’000 1,840,000 6&7 |V Hous| New ‘Mte do sul one . 
Ivo Bed 4 i ted pee ine a: ole isvicre 1.000 yr eye 6&7 — 7 R ne ipwes | Nz ON 1,18 Ay i 
City ford, M. as ‘ 1. 1.2 ,000 7 arious ewark and Nas at. Bk. ov. l &’? ‘Sy 
hs uli ii revéno | 1900/3 s00.000 | 5 res te ga reanie| 18 1; 1906 4 
Wir loa. =......-2..- rare am 18 1.0 3'940, 6 lV JAN oO y: 882 to’ ms 
— i See ity bonds... 81 ,000 ,240,000 7 Vario ewa do 188% 0’99 fe 
so g... 1882 1,00 1,331, M&S rk, Na do 83 to’9 : 
BE ever —— "1878 009 | "170000 7 | Katou per or ase ; 
————— ad bs 0 371000) 5 Rea] do do Tuly 1, 1805 
ee ‘he total “metre sunset 1376 1,000 223, = » |B. nN a do 1886 8 & 191 
total d 450 sierra 1867 to’7 1 6 3,000 6 A & A do d 86, 93 & 0 
0. 187 $1 debt of ¢ was esti Cpa 1872.” 76 1.000 saa eae 6 A. & O do do 1879 & 1 1909 
a | ae peed Was estimated to be col ‘nai 1, ,000 5 - & 0 Cit D Maas DO” 
284 Years, xable ple Po y Febru to be 881 000 400,00 5 A. & oO y Treas ao 90 
08 wn. vahiotiode’ saa ary, 1882, was, $16 1,000 200°000 6 A. «Oo de ury. 1891 
188 eee" re Ee yee yh $16,198 50.0001 4 cae 1882 to18 
ry ee $5 eee eee 1722, @ 3,951; si Y 3 a 1891 t 89 
| [az Saas eee Raseony cope | HE fBe > a 1803 to tae 
i aoe iiss Sear S303 go 300" Ce Rate 1881 spate Pepenaa citi rea 100 to 1904 
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ity, Mo.— D. D4! 52 4 815 5 ation. : 2 5705,7 Tax o tol 
te nil 1882, “ne ~ ae 5640,300 *38 00 | I e784 la 7Sss416 Dae Tee 1887 to 1891 
van Tax val e. M ’ Aintree pated ge ‘ 300 29 80 olen's : ag pew F 80; 23,536 i 17 60 $973.00 Sink. F 
99,151 ination, 1881, a valuation a4 5. $8 92 29 00 —— ay ge an a ny Shen Mec “a 1870. 1001412 MA yt 
ets 82.00 igs rh $25,348,600) “ee vas $8,923,100, and tax Moti res fare bt Se rece 38°860 
870. $i , Whic Be raliroad ce 870. 20; tax . BSinki ax rat lollar _ dollar. y We — gy | was rict of 8 ary, 187 erest si 
0,33 ch is oad debt rate, $ ng fun e | 600; is yet rece e com appoi helby C 79, re nce Jan 
vies ib 187 8,160: owned bonds , March 1 ’ $16 00 d, $125 ‘ val ; person standing nt law t promise inted, Dur Count pealing " 
ere fie ; tax ey f eg rhe gy 1882, $1 - Popul 1395. | 18 uations al, about § Assessed re-adju bonds. we U. 8. Supreme C — 
ioe isville,— » 21g a of ed to bu ,169,500; ation, | V 70, 40,22 $15,112 6,300,000 valuation the debt a issued at 0 Court 
ty roads ae fund r ct. Popuian a the Lewis sinking fu ? a Dp. FY fe in vada Ss tax - Tax al of A i at 331, at 50 eee 
a was $8,799,000, again ne names, Yalan cng fund, | average ase 604.) ita rate $00 op al extate, 1879, $19, the 
0 ; n, 9 ’ a ? ~ ; n i a ‘ e - 43.— . A < n ? 
ey Eee Fi? sent 4 0 don ia | any cant ae. Sie hs. Popa 
i »522 owi sCNnSus nted / ’ J eof 1 ’ in 1 scrip i re p rive ssu 4 >: V uation 
10°70 migin tae 947; 1878, 3 oF aete ean i an. 1, 1881. $80; 71440 in I Sovides ‘Yor’ al e debt , v.33, p.1763 
l ! 1878 gure 70 ,296,4 , 1881 ayab Mi ; 71,44 to for ni18s beyo > m Age? 
if" inn 15 : 3,7 70 ,194,487; e@ asse 753 cluding sink- 4 out $3 48, Min 70. d railr ae bond tion wanes eent Oo 
apse . 6, th ch , $6 prope t 12 Mobi n 1880: 6; t al d nds. ere i ,173,07 
er, if of true 40,908 59; other sin held by 1379, $64,018,042; “aluation: vince bg 209 $1,188 - <a Honig “abouts 
58,688; tax rn’: savin sr R66. | offeres Fe me ana ro ee ee 587 
5.068 888; tax rate, § R a gs b eality. Tax pr a yey an, se lh petal 
» Mass te $1 eal es ed Vv * $1 16 anks . Tax ered to e repeal ered b ault fr cou uation 
ee Te 20 tate aluatio 3,506. | Wate cent f take ed th act of ‘om Jul pon. Popt 1881 
| , 38 otal debt. » $29,6 ns in 185 Popul r loan ft or 15 new 2 e charte Mar y, 187 opulation, 
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,. xii CITY SECURITIES. (Vou xiav, 
$e, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount eee —————— | Principal) 
Bonds. par joutstanding| pate When Where payable and by ¢ —When 
For explanations see notes on first page of tables. Value. * |payable whom. ue, 
sit 
_New Haven, Conn.—Sewerage................... 1871 | $1,000 $499,000 7 | A. & O. City Treasury. Oct. 1, 914 
For Derby Railroad ($20,000 payable yearly)| 1867 1,000 100,000 6 jA.&0. do Oct. 1. noted 
City bonds (10-20 bonds) ...................--- 1877 | 1,000 150, 5 |J. & J. do July 3. ise 
New Orleans—Consolidated debt.... ........-... 1852 1,000 | 4,300,000 | 6 J. & J. New Orleans. July’ 1 Toy 
RR A RCE BP 1854-55 | 1,000 51, 6 | Various do 1871-5 & 130 
Waterworks loan of 1669.....................- 186 eoee 82,700 5 |J. & J. do Jan. 1 . 
Seven per cent funding loan of 1869.......... 1869 aikes 567.750 7 =%‘\|M. & 8. do March i 7 
Seven per cent funding loan of 1870.......... 1870 | °... 375,750] 7 |J.& D. do June 1’ ines 
4 Jefferson City (debt assumed)................. "57, ’67,’70| _.... 85,500 | 8 Various do 1887 to] 895 
s Street improvement bonds. .................... 1871 1,000 19,950 | 73 |F. & A. do Au L 12 
shy Consol. gold bonds (gen’! and drainage series) 1872 1,000 130,000 7g.| Q—dJ. New York or London. Jur 1. teas 
ies Ten per cent bonds, deficit and old claim. .... 1871 /|Various. 298,250 10 A. & O. New Orleans. Apnil 1 Py 
AS New premium bonds (in exchange).......... : see oe0e 8,509,640 5 a ee » 1881 
fit N. O. Waterw’ks Co. new bds.(for $2,000,000) sane oor, eee ee iti OO Me Oe Ph cng 
| Newton, Mass.—City bonds and notes........... 1864 to’75/|1,000&¢ 363,953 |5, 6& 619| Various City Treasury. 1883 to 1295 
a Water loan ($600,000 6s) ..............---.+-- 1875-76-80] 1, 934,750 | 4,5, 6 )J. & J.| Boston, Comm’nwealth Bk.| July 1, 1905-1 
oe New York—Water stock.............2.---200-0- 1872 | 100 &e 475,000} 6&7 /M.&N./) bs} |” Nov.’1, 1902 : 
gi Croton water stock. ........... wetobecnnotunh 1846 to’69| 100 &e. 772,000 | 5&6 —F. > 1883 & 1899 
ie New Croton Aqueduct stock.................. 1865-6 | 100 &e. 100,000 6 —F. bo Aug. 1, 1884 
ii Additional new Croton Aqueduct.............. 1870 to’79| 500 &c.| 1,331,300) 5,6&7) Q.—F. 2 Aug. 1, 1900 
ai. Croton water main stock. ...................... 1871 to’79| 500 &c.| 5,196,000 |4,5,6&7|/M. & N. 3 Nov. 1,1900-190 
fe Croton Reservoir bonds. ....................... 1865 to’74| 100 &c 0, 6 Q.—F. = . ee 6 
4 f Cent. Park fund stock ($275,000 only due ’98)|1857 to’59| 100 &c.| 3,341,071 6 Q.—F. —& 1887 & 1898 
ie Emaprovement DOGS. ........cccccccccsccccccces 1879 500 500,000 5 M. & N. ars 1884 
a ° SRN SEE PN GORE. nooner ccocccescesccces 1856 _| 100 &e. 399,300 5 —F. = 5 July 1, 1398 
1B Central Park improvement fund stock........ 1858 to’71| 100 &c.| 3,849,800 6 OF: £5 1887 & 1895 
Ha TO NS | ST 1870-7y | 500 &e.| 9,653,000 (4,5,6&7)/M. & N. .— F- Nov.1,1901 to’13 
has tt i. ov ppcitcbbsbbokoveddbeasoecenceoee 1865 & ’68| 100 &e. 296,000| 6&7 |M.&N. Ae 1894 & 1897 
a. ee I ME, ona cc dewtcocmacesoscecesocr 1869 | 100 &e. 75,000 7 M. & N. =z 1888 
be City improve ’t st’k (part red’mable after ’96) 1876 |500 &.| 2,229,500'}5&6g.|M. & N. he ’89,92,96 & 1926 
ey do gina enee : - sreetennngenitiaets 1870-73 | 500 &e.| 7,269,400 7 M. & N. 23 1889 & 1892 
Te Tanatic Asylum stock. .................-.00-00- 1869-70 | 100 &¢. 700,000; 6&7 |M. & N. o 2 1889 
E . fe Fire Department stock......................-.. 1869-’70 | 100 &e. 521,953 6 M. & N.. ve 1899 
ue Fire telegraph bonds. ......... a aaa 1870-73 | 100 &e. 597,586 6 M. & N. os 1884 
ce Vax relief bonds, coupon ...................-.-. 1870 | 500 &c.| 3,000,000 7 M. & N. ©. 1890 
» N.Y.Bridge bds ($2,421,900 red.after July,’96)| 1869-79 | 500 &.| 4,771,900 | 4,5 & 6 |M. & N:! —F 1905,1926& 1928 
ae Accumulated debt bonds....................... 1869-70 | 100 &¢c.| 6,500,000 7 M. & N.. og 1884 to’8s 
ie Street improvement bonds.................-..- 1874-77 | 100 &e. 727,900; 5&6 |M.& N.' re 1884, & 1888 
7 ‘Ninth District Court-house bonds........ ..... 1871 | 500 &e. 300,000 7 M. & N. ee 1890 
ie Department of Parks improvement bonds....| 1874-’79 | 500 &e.| 1,210,000 5 M. & N. =o Nov. 1, 1884 
as LER SE TIES SN 1874-78 | 400 &.| 8,648,100; 4&5 |M.& N. co Nov.1,1883 to’85 
ie “City parks improvement fund stock........... 1871-78 | 500 &c.| 5,744,000 '5,6,7&6g|M. & N. = 1901-1904 
; iF ‘Normal school fund stock. ..................... 1871 500 &e. 200,000 6 .&N.f ae 4 Nov. 1, 1891 
a” Public school building fund stock.............. 1871 | 500 &e. 636,000 6 M. & N. 7 => Nov. 1. 1291 
oi: Additional Croton water stock................ 1871-"79 | 500 &c.| 3,210,000 |4,5,6 & 7|M. & N. ~ fa 1891 & 1899 
ey i RL RR ER TTT 1872 500 &c. 103,000 6 M. & N.| Sz Nov. 1, 1885 
fat :. EE Ee cackoceckthossnnebascenceces 1874 | 500 &c.| 8,779.700| 6&7 /|Various =e 1894 to’96 
rai: do 20-50 (redeemable July ’96) 1876 500 &e.| 2,058,350; 5&6 |M.& N O3 May,’97,1916~26 
aa ep RL A aon 500 614,870| 4&5 |M.& N. asa 1889 & 1899 
ii Museum of Art and Natural History stock....| 1873-79 | 500 &c. 958,000 | 4,5 &6|M.&N ao 1903 
oy “Third DistrictCourt-house bonds.............. 1874 500 398,000'| 5&6 |M.&N. — fe Nov. 1, 1890 
at i: -Central Park commission improvement bonds! 1878 & ’79| 500 &e. 333,000 5 M.& N > 2 . Nov.1. 1884 
te County Court-house stock........ ....-........ 1862 to’68! 100 &e.| 1,000,000 6 (|M.& N. a3 1883 to’92 
= rt) do SR RES 1871 100 &e. 600,000 7 M. & N. a5 ‘1884 to’88 
Patt do do = * 5 Saneenes: 1872 9 | 500 &e 653,100} 5&6 |M.& N. o 1894 to’98 
> Ug Soldiers’ bounty fund bonds.................... 1864 |100&c.| 4,000,000 6 M. & N. Os . 1883 to’90 
3 it ‘Soldiers’ bounty fund bonds, No. 3............ 1865 | 100 &e. 745,800 7 M.& N. big 1895 to’97 
“ne Soldiers’ bountv fund red. bonds, No. 2....... 1865 | 100 &c. 376,600 7 M. & N. x's 1891 
a Assessment fund stock.................---..0.. 1868 to’72| 100 &e.| 1,829,000 6 |M.&N. © & 1887 
Ba do ager cee ge sree: 1873 | 100 &c. 493,200; 6&7 |M.&N. eo @ 1903 
ay 0 i 2a ale agasimuabicidiatinihahaeniid 1875 | 100 &e. 900,450 6 |M.&N. 22 1910 
ee Repairs to buildings stock..................... 100 & ) 6 IM.&N. ae 1884 to’88 
ae Consolidated stock, gold, coupon.............. 1871 to’72| 500 &c.} 14,702,000 6 g. | Various ee} 1896 to 1901 
i is Accumulated debt bonds....................... L869 to’70| 100 &e. . ,000 7 M. & N. S 5 1884 to’88 
o. a N.Y. and Westchester Co. improvement bonds 1870 100 &ce. 30,000 6 M. & N. m2 1891 
i ie ee eee 1874 |100 &e.| 1,680,200 7 jj. & D. _ 1896 
a For State sinking fund deficiency.............. 1874 ;100&¢e.) 1,559,798 7 M. & N. 2 1883 to’86 
hei Debt of Westchester towns annexed.......... cece oes 875,500 — ~—— = 0 CO ee 
pat Consolidated stock, gold........... Secccccccoce 1878 | 500 &c.| 6,900,000 5 g. |M. &N. gS 1908-1928 
Pee LA ELLE AT ATT IE 1880 500 2,800,000 4 M. & N. =| 1910 
rie nds for bridge over Harlem River.......... eden 500 147,000; 4&5 |iM.&N. vad (| Nov., 1891. 
Be «Norfolk, Va.—Registered stock.... ............. kine 100 491,031 6 J. & J.|Norfolk, Treasurer’s Office. 82 to’ 
lcs Bm Coupon *onds ($20,000 6Gsare J. & J.)........ 1870-74 100 417,000} 6&8 (|M.& 8. do do ’90-'94 ~’99, 1900 
et Coupon bonds of 1881 (exempt) .............. 18381 ae 320,000 S ie 2 do do April 1, 1911 
ae Trust & paves. coup. (pav’g, $189,300, J.&J.)| 1872-’73 100 415,800 8 A. & O. do do Apl.,’92; July, 93 
ae Coupon bds, water (a mort. on water works.). 1871 100 500,000 s M. & N.| New York, Park N. Bank. May, 1 
eat Norwwh, Conn.—City bonds.................-.0. 1868 1,000 125,000 7  |\A. & O.| Thames N.Bk; Bost.,Bk.Rep| Oct. 1, 1893 
a | SE nin banentbansentis Faisal anneal 1877 | 1,000 160,000 5  {A. & O. Norwich. Ant 1, 1907 
i Water loan ($50,000 1890, $250,000, 1898) .../ ’68,’78,’80, 1,000 300,000 | 5, 6 & 7 | Various do 1898,1908 &1910 
ba  tincinncanpeeschshhtbinssccressscee 1875 1,000 164,000 7 Wwe&J do Jan. 1, 1905 
i PENI, ccirnccccsee usscsscccsecones 1878 | 1,000 0,000 5 |A.&O do April 1, 1908 
ce 
oe ee 
ae improvement and sewerage, $41,000; aqueduct board, $176,954. Real | in 1882, $29,409,328; tax rate, $1420. Population, 16,991 in 1830; 
- ee = : ee eee. ate, @6Ge — at aeer gis bo gs eel as | 12,825 in 1870. ; 
a ollows : , real estate, $66,278,825; personal, $18,974.770; tax ity.— , ’y 1, 1883. was 
a rate, $2 10; 1882, real estate, $67,463,555; personal, $17,989,370; tax | ¢19047005575 tho anreane ot Gentine: fears, 834-332. 358, ‘The follov- 
+ rate, $2 44. Population in 1870, 105,059, against 136,508 in 1880. (V. | ing statement shows the details of funded debt and the amount in the 
“34, p. 489.) ; city sinking fund at the dates named: 983 
na New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 1870 escription. Jan. 1, 1881. Jan. 1, 1882. Jan.1,1 337 
eA Assessed valuations (true value), rate of tax, &c., have been: Total funded debt ..... $133,535,019 $134.400,507 $130,474, 98 
ie Personal Rate of Tax Total Debt, Trust Sinking fund........... 32,993,024 36,110,301 34,332,3 
—* Years. RealEstate. Property. per $1.000. Bonds. Funds. hoe 141,948 
Be 1879.... $12,898,300 $12,874,418 $1640 $1,123,000 $104,100 Net funded debt... $100,541,995 $98,290,206 $96,1 6534 
im 1880.... 13,138,400 13,137,519 1570 1,059,000 104,100] Revenue bonds........ 5,524,245 4,328,095 4,246, 
a 4881.11. 13'5057400 13,609;922 1800 1,084,000 104,100 100,388,482 
> New Haven, Conn.—Municipal bond fund, $30,417. The city made a Total debt ......... $106,066,240 $102,618,301 $ me 
4. special loan of $75,000 to the New Haven & Derby Railroad, and guar-| The population of New York, by the United States census, in 18 boro 
2. -anteed $225,000 of its second mortgage bonds. Population in 1870, | 942,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuae: 
> a .50,840; in 1880, 62,882. Assessed valuations (about 80 per cent of true | of taxation, and net funded debt at end of year, have been as follows. 
a value), tax rate, &c., have been: -—-Rate Tax p. t Debt" 
bat = Personal Rate of Tax Total Sinkin Real Personal , oe 31, 
a Years. Real Estate. Property. per$1,000. Debt. Funds, &c. | Years. Estate. Estate. State aot Ok $35,973097 
a 1879.. $34,922,157 12,130,87 9 mills. $874,000 $156,450 |1865...... $427,360,884 $181,423,471 $4 96 $24 94 So a9 
ag 1880.. 34,797,569 13,097,158 9 ns £54,000 176,392 | 1870...... 742,103,075 305,285,374 270 19 80 33° 
; 4 1881.. 32,966,440 13,639,376 10 “ 774,000 169,214 1871 jeg 769,302,250 306,947,233 : = 3 4 95,467,1o4 
a New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878. | 1872-----. 797,148,665 306,949,42 - 023,471 
oe held invalid te special tax provisions for consolidated bonds, but on | 1873-.----- 836,693,380 292,597,643 : 2: ae ot 107°979,970 
: -appeal to U. S. Supreme Court this was reversed April. 1882. In June, | 1874t.---. 881,547,995 272,481,181 797 2213 116,773; 
a4 1882, a law was passed to issue new 6 per cent 40-year bonds for all | 1879------ 883,643,545 217,300,154 651 2149 119,811,310 
a oid bonds other than premiums, redeemable after 1895. The assesseil | 1876-----. 02,428,165 =—aT eet 6 a 98 ts ee 
valuation of property, real and personal, for 1882 is about $103,177.249. 1877...... 899,963,933 206,028,160 3 56 21 94 113,418,408 
faa A scheme for settling the debt by a bond premium drawing plan is in | 1878------ 900,855,700 197,532,075 3 33 22 37 109,425,414 
ee ractice, and drawings take place January 31, April 15, July 31, and | 1879---.--. 918,134,380 175,934,999 312 2218 106, 240 
a. October 15. On Jan. 1, 1882, the total bonded debt was $14,704,23e; | 1880--..-. 942,571,690 | 201,195,037 3 75 2260 1026180! 
ae -and total floating debt, $2,398,869. The uncollected taxes for 1878 | 1881.-.-..-. 976,735,199 209,212,899 S$ OO, 50--— 100,388) 
as and prior years. payable in scrip, were $1,336,948, and for 1879-81, | 1882-...-.- 1,035,203,000 198,272,582 2 
on oS 9 in cash, $704,236. Population ‘n_ 1870, 191,418; in 1880,; * Less sinking funds. t Annex<ed towns included. is74and 
i "216,090. (V. 34, p. 292; V. 35, p. 50, 658, 706, 763.) The reduction between the amount of taxation in the yeam «dno 
be Newton, Mass.—Sinking funds, January 1, 1383, $172,695, Tax valu-| 1880 was about $3,400,000. There was, however, nO su at, Of 
a ation, 1881, $29,607,999; rate in 1881, $14 00 per $1,000. Valuation ' tion in the expense of administering the City Governm 
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DESCRIPTION. Date of | Sizeor Amount Sas SREeT. Principal—When 
ee Bonds par /outstanding. Rate When Where ——— and by ue. 
For explanations see notes on first page of tables. Value. * | Pay’ble Whom. 
Paterson, N. J.—Se an bondS......-. -.0+ ---- . pay ot oes. nee z : . . _ City | es by Sragaares. pee. ; eg tos. 
EE Sey eee eee ~7 Y . & Dz. oO oO ec., 3 -1900 
hemor ds ($125 5,000 are M.& S. & $16,000 5s); 1869-’81 500 417,000; 5,6,7 |Various do do 1883-19 
War bounty ey ween eee e wee cece eee ec eee enecs oy a 10 ha reyes 4 . = = yo y va oe. a 
) th ” sacvineash cepeneeateeesesne i C. y - & D. oO re) une, 
Pas eee Ee” SE RS ccc cccsccnenceses 1877-72 500 110,000 6 Various do 1901-1905 
Piiadelphia-—Bonds prior to consolidation .... ae 50 &e.| 4,326,166) 5&6 |J. & J.| Phila., by Treasurer 1882 to’85 
Bonds for railroad stock subsidy subscript’ns 18: 50 &e 1. 25, '000 6 J. & J. do do 
do for water Works........ ......-.---+---- 1855 to’71| 50 &¢ 6,500,000 6 J. & J. do do 1879 to 1903 
i, i PD. cccebencccooces coscocesecoses 1859 to’70| 50 &e 4,853,500 6 J. & J. do do 
do for park and Centennial................ 868 to’70| 50 &e 8,701,600 6 J. & J. do do 
Bonds for war and bounty a gr oy tasted declared 1862 to 65| 50 &e ,650,000 6 J. & J. do do 1879 to 1905 
do municipal, school, sewer, &c........... 1860 to’70} 50 &¢e.| 15,637,425 6 J. & J. do do 
Guaranteed debt, gas i aR cone 00 &¢ 5,999,400 6 J. & J. do do 1883 to 1905 
Four = cent loan . « ja oo pee 1879 25 &e ,484,485 4 aw _ do do 1881 to 1904 
Peoria, Ills.—School loan. ....--. ....--++--+++++- cece eee 81,500 7 Various|N. Y., Amer. Exch. Nat. Bk.} 1886 to 1890 
Water loan ($50,000 each year)................ eoee coe 50,000 10 M. & N. do do May 15,1881 
Water loan eee eee eee eee Te eres eee 195,000 7 J. & D. do do June » 
do ieee aieeasgeewesnders>ses sees -- Le mye ie le wr gs ag niiite do PR ey 
ria ock Islan REIPORG. .cccccccecccces eces eee , ° ° ew York. uly 1, 
Pisburg=Water exten. loan (coup. or reg.). ...;1868 _ ane a or A _ > > el ow “a 1 ryt "98 
lOaM, TOS. .-.---- cers nee een e ener ee eeeee se cee ’ ‘ ° oO 
Funded debt aa oe a joi =p 1845 to’72 see Ser nw : ° : ir Pittsburg, came, + zm; 188 = peas 
railro onds (coup. and reg. what a 9 - & ew Yor of America. 

a Fenn. av., &c. (local assessment).|1871 to’73 was 5,127,700 7 Various Philadelphia. — to’85 

Bonds for overdue interest (temporary loan). 1879 . 1,405,000 one ite Me hn re eee 1884 
Portland, Me.—Loan to Atl. & St. Lawrence RR.) ’68,’69,’70} 1,000 87,000 6 M. & N./Boston, Blackstone N. B’k.| Nov.,1886,’87,’88 
Loan to ne S aera yuan beeen — — 500 &e. prions ; J. > ; , yo = + uly, 1887 

tee MC a te Oe ieee voud 6, ° e 8) 8) u 

do Portland & Ogdensburg.... .......... 1872 ade 1,200,000 6 .& 8. do do Sept. 1° 1907 

Municipal—pr — ($63,000 are 5s due ’83).. or “a aoe oe 5 2 6 as Boston _ Portland. Saas t cae 
i iin Ph. ss.cesencoceocedsouseoteoss , 29, . & dD. Oo une 
Providence, R.I.—Bonds for pane improvem’ts 1855 |1000&c¢ 600,000 6 M. & &. Providence. Sept., 1885 
Recruiting and a * ea ee 1863 /|1000&e¢ , 5 J. & J. do Jan., 1893 
Water loan bene, 8° d, coupon............... 1872 |1000&e¢ 2,347,000 |5&6g2. 13. & J. oe Proy. and London. Jan., 1900 
a ae - ee + Sh. po eae yy ee 5 & . g. ; ° . ; le Ee, : N. City —- Prov. r. ae 1106 
sedate sated 7 c , , g. |J. , oO uly 
city Hall & sewer loan b’ds, sterling, cp. or reg oh P -. tay oes : S- = es aan, Rose & Co 5 ed Ze pa 
ef ae 7 c , : " rovidence. June Il, 
Public Te nt loan, r egister _ 1879 Large. 596,000 5 omen do July 1,’99 & 1900 
Prov. & Springfield RR. b bonds, guaranteed.. 1872 1,000 500,000 7 J. & J. do 92 
Brook patrons Destetes < certificates.............. ta yt bor mp ote } ey - > << mand PRO - 3 ett A+ 
COUPON ....- ’ , M. & N. oston an rovidence. ay 885-’ 
New “i h School Building certific ee ny NOE 11877 & "79 oous 99.438 4lo |Various oO " 89 
Pw all Va.—Bonds, reg.,($118,000 are coup. ) inten ctetait 2,950,807 6 J. & J. we any Treasurer. J.& J., 188: 2-1912 
Bonds, reg. and coup. ($216, 000 are coup.).. owe rou ey 3 = = : - = 1886£1904-1909 
ee he a i eet banee in sane o24, ‘ do oO uly , 
ter, N.Y.—To Genesee Valley Railroad . 1872 1,000 152'000 7 I. & J N. Y., Union Trust Co. 1883 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to "74 1000&e 750,000 7 F. & A do do Feb. 1, 1893 
For various city improvements. ............... 1872 to’75| Various 785,000 7 Various <9 Bag and Rochester. 1884 to 1902 
Water works loan, coupon and registered..... 1873 to’76,1000&e.| 3,182,000 7 J & J , Union Trust Co. Jan. 1, 1903 
end tutte seocetdadiiesummennenéeed 1875. 1,000 410,000 7 J. & J we da Jan. 1, 1905 
RE AR EN a AT am 1882 3,000 100,000 4 F. & A do do Aug. 1,191 
Rockland, Me.—City bonds ..............-.--e.-- amas 100 &¢ 359,050} 4&5 |Semi-an City a aad 1882 to 1897 
Railroad loan ($20,000 payable yearly)...... 1869 100 &¢ 176,000 6 J. & J 1882 to 1899 
Re sete arc igre jiopas| esol $e 4 : 1503 
- . pegepeceseededansce sence coewdeeceuses (am Cc , . 0 -_ 
Notes and certificates of deposits ............. sane RS eee eee ees ee 
. Louis—Renewal and floating debt bonds. . _|1846 to’71/Various| 1,688,000 6 Various N. Y., Nat. Bank Republic 1882 to’91 
Real estate, ees Se and general purposes.. 1840 to’68) Various 1,104,000 6 Various do do —_— te 1906 
Street improvement DT adi eeidie: athe dine tite 1855 to ’57| Various 60,000 6 Various do do 1883 & ’87 
Water work bonds (old)......................-- 1856 to’58, Various 127,000 6 Various do do 1882 -to’83 
= aaere Park vende Races cncssecoust a, Mi ; i ope ¢ g La & yo ya Aug.. — 
SRE Tt ee AER AR OEE 5 to’ ; 72, arious ) 0 2 to’ 
Harbor and wharf bonds. ...................-- 1852 to’68/ Various 578,000 6 Various do do 1882 to’s8 
Bonds to Pacific Railroad ..................... 1865 Pen 700,000 7 & A.iN. Y., Nat. B’k Commerce. Feb. 1, 1885 
New one work bonds (gold) iiadtanbadnde dean 1867 to ’70| 1,000 ,950,000 6 g. |J. & D.| New York and St. Louis. |June, 1887, to 90 
.— FeO eee 1872 1,000 1,250,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce.} April 1, 1892 
Renewal and sewer bonds von emanate aah ieee] eet SS eee) eee | eee, 
Renewal, &c., bonds, gold, $and &............| 187 1,000 "707,000 6 g. |M.& N do = May 1, 1595 
Renewal, &c. ponds, gold Fs and £, coupon...| 1874-’79 | 1,000 2,747,000 6 g. & J do do 1894 & 1899 
Renewal’ bds. ‘gold, $and £(part red’mable 90) 1880 1,0 1,024,000 5 g. | Various do do Jan.& June, 1900 
ee ee cenke (gold). ” ipbeenaanae 1872 5 61,000 6 g. |J. & D.|\N. Y., Nat. B’k Commerce.} Dec. 10, 1892 
ounty bonds assumed— 

Re ele te ES a 1867 1,000 100,000 7 J. & J.\N. Y., Nat. Bk. Commerce.| July 1,1887 
EES ET A 1868 1,000 500,000 7 M. & 8. do do Sept. 1, 1883 
a purposes, ES eee 1872 1.000 600,000 6g. \J. & D. do do June, 1892: 
enowsl RA EE RR NOTE 1873 to’76| 1,000 850,000 |7&6¢g. J. & J. do do 1889 to 1896 

ark pein, EES SERRE IR La 1875 1,000 1,900,000 6¢./A. & O. do do April 1, 1905 
i 1875 1,000 500,000 6 g. |M. & N. do do May 1, 1895 
































tion in State taxes Was about equal to reduction in tax levy. (V. 33, p 
) 


; V. 25, p. 51; V. 35, p. 265 


Rorfo orfolk, Va.—The assessed valuations and tax rate per $1,000 have been: 


1 Real Estate. Per sonalty. Tax Rate. 
oo eet tihrcedneieiwadis 8,689,716 ,497, 1: $19 
ie ebbne kone eaececedéees aus 8,861,292 1,463 498 19 
ieee Dthbrdeldéesaeeercssboeus Soros 1,310,861 20 

Miiittdibskecdccessdteme 5 1,627,855 os 


9,5 66 
; in 1880, 21,966. 


Recta. Conn. —The asaeania valuations, tax rate, &c., have been: 


Yy ea Personal Rate of Tax Total Sinking 
w6. Estate. Property. per $1,000. Debt. Funds, &c. 
we $7,735,158 $3,725,846 $11 $765,664 §...... 
1873 Pibdobede 8,184,815 3, 30 74 s 763,277 ated 
1879007°"° 7,794,678 3, 039, 564 7 771,863 3,535 

RE 18 9 777,312 


7,435.4 3.057. 099 
~Population, 21,145 in 1880; 16,653 in 1870. 


Paterson, N. J.—Finances are apparently in a sound condition. The 


Valuations, tax rate per $1,000, & 


1873 Real Estate. Personalty. 
Wig $15,850,857 $3,255,659 
1 880 tee sige a aie 15,923,108 3,246,501 
lag, tt 16,398,608 3,544,517 

ise ones 16,935,278 3,637,837 
1882 mt 040 ; 


7,746, 
“Population, 51 03k in 1880; 33,579 in 1870. 
hiladelphia. —The total funded debt, Aug. 1 





c., have been: 


Tax Rate. 


Deht. 


1,251, ,500 


1882, was $67,888,116; 


On 
487. Inthe 


Tax Rate. 
$21 50 
22 50 

21 50 

20 50 

20 00 

19 50 


Securities as offset. $23,167,373: net funded d 
: ebt, $44,720,742. 
follow ne 32 the debt was $68, 139,916; floating debt, Bi894 
Years, ble the assessed value of real estate is near its cash value: 

1876 Real Estate. Personalty. 
iy OT nee $585,408,705 $10,004,673 
(7) a ee 993,313,532 9,755, '000 
yee 577, 548,328 9, 439, 769 
1820 bee MP RSeecoccecccece 526, 539, 972 yA ,06 3 - 
BEE, T888*50 neecscccnne 529, 169, 382 ri "498, "452 
18QQ °°" "tree ee ee eee eee 535.805.744 7 863,385 

Tr MePORSee seesccceccos 545,608,579 8,166,650 


19 00 


$255 





re yy valuations of property for 1882 are: 





Full city prope or 
1 


,202; suburban property, $35,197,912; farm property, $ 


86,076 in 1870. 


The city is protected by mortgages 


City Hall 





098, Vis: all the personal being classified with the full city property 
Population, 1870, 674,022, against 847,170 in 1880. 


Peoria, Til.—Total debt, $673,500 in 1882. 
1880; 22,849 in 1870. 


Pitisburg—Assessed valuation in 1880: Real property, $85,744,990 ; 
rsonal, only $2,516,540. Tax rate, 1880, 20°4 mills 
ation, 156, 389 in 1880; 
1877, on Penn Avenue improvement bonds, legal pweints being dispu 
Portland, Me.—The sinking fund and available assets March 31, 1882, 
were $145,986. 
Lawrence and Portland & Ogdensburg railroads. 
35, agg — 31,413 in 1870, and 26,341 in 1860. Population in 


Population, 29,259 in 


per $1. Popu- 


interest defaulted ey 


on Atlantic & St. 


Population in 1879, 


1880 3,810; 1870, 31,413. The assessed valuations, tax rate, &c., 
have Foceng 
Real Personal Rate ofTax Total Sinking 
Years, Estate. Property. per $1,000. Debt. Funds. &e.* 

1878-9. ... $19,212,800 er aoe. 354 $2550 $5,316,600 $360,815 
1879-80 .. 19,825,800 10,359,128 2500 # 5,235, — 225,710 
1880-81 .. 19,777,200 11'376'456 25 50 4, ‘688, 1 92,356 
1881-82 .. 19,886,300 11,609,585 23 50 4, 620, 500 40,1638 


1 
* These do not include the sinking funds for railr oad loans. 


Providence, R. I.—The principal debt of Providence has been created 
since 1872 for water works, sewerage, new 
Impr ovement. The sinking fund for bonds due in 1885. $676,021: 1893, 
420; 1895-99, $390,274; 1899-1900, $51,753; 1900-6, $125, 416; 
Brook Street district, $75,465. Population, 1870, 68,904; 1880, 104,857. 


and Brook Street 


The laws of Rhode Island now limit the debts of towns to 3 per ct. of their 
assessed; valuation. Ass’d valuations (true value), tax rate, &c., have been: 
Real Personal Taxper Total Assets in Sink. 

Years. Estate. Property. $1,000. ebt. Funds, &e, 
1878.... $86,341,100 $30,699.400 $1450 $10,590,550 $1, 292, 697 
1879.... 86,816,100 28,765,600 1400 10,475,550 1 237, 008 
1880.... 88,012,100 27,908,900 13 50 10,202,688 1 359. 142 
188i.... 87,788,000 aesmece 10,100,599 1. 97,558 
1882.... 88,987,900 30,208,300 14 50 Hy 099 1,597,2:0 
—State valuation, $168, 547,726, city, $119,196,2 
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DESCRIPTION. Date of | Size or| Amount eee: Principal—wh, 
Bonds. par joutstanding. Rate When | Where a Soma and by = on 
¥or explanations see notes on first page of tables. Value. * |Pay’ble hom. ‘ 
TS 
St. Josepn, Mo.—Bonds to St. Jo. & Den City RR.|1860 to’69| $500 $106,000 | 6&7 /|Various\N. Y., Nat. B’k Commerce. 1880 to’s9 
Bonds t¢ Missouri Valley Railroad.........-.. 1869 500 60,000 7 (|IM&N. do do Nov., 1889 
Bonds fc r various purposes. ..................- 1858 a — 100 &c. 218,000 | 1° & 6 |Various St. Joseph and New York.| 1880 to’g9 
cn eat stks nae ob nhnumres anes’ 500 348,000 aU J. & J..N. Y., Nat. B’k Commerce. 1891 
New compromise bonds (60 per cent) ......... i881 50 &e. 859,000 4 (IF & A. do do 1901 
St. Paut, Minn.—Revenue ponds............--.- Various. | Various 707,425 |5,6&7 |M.& N.' N. Y., Kountze Brothers. 1880 to’90 
i al ie a OT CT Various. | Various 48,710 7 M. & N. do do 1883 to’86 
A Aallleeh  RE  e e anaes Various 263,125 8 Various do do 1889, 90, 93 
{ake Superior & Mississippi Railroad........ 1868 500 &e. 200,000 6 ; , do do 1888 & 98 
8t. Paul & Chicago Railroad...................- 1870 1,000 100,000 6 J. & D. do do 
| EE, PEE Dan ccemersocescoscaqenosesess 1873 1,000 100,000 7 cane do do 1903 
aa inion onan ctecasoeapeneeeeen 187 1,000 100,000 7 J. & J. do o 
iE aN maitre IE aR 1879 1,000 115,000 6 A. & O. do April 1, 1 
qi Salem, Mass.—City debt............. ........---- Various. | 100 &e. 103,000; 5&6 |J. & J. City Treasury. 1880 to 1889 
eS ED acondrecacecsscuqrmecesccesocquncuecess 1871 1,000 300,000 6 J. & J.| Boston, meee a Jan. 1, 1891 
if . lalla nals Oe ainereeinnaael 1868-9 | 100 &e. 50 6 A. & O. do Apl. 1, 1883-1898 
hy Sia ein OL eenieinanibeberaseesainnane se 1878 1,000 398,500 5 J. & J. do o July 1, 1904 
1 San Francisco—- Bonds of 1858, songen (gold) .. 1858 | 500 &e. 290,0 - 6g. J. & J.)8anF.&N.Y,, Laidlaw &Co,| Jan. 1, 1888 
if Judgment bonds, coupon (gold) .... .... ...... 1863 to’64| 500 &e. 435,500 7 g. |A. & O. do do Oct. 1, 1883 
‘ Central Pacific Railroad, coupon (gold) ca data tints 1864 500 &¢. 2x#4,000 7g. iJ. & J. do do July 1, 1894 
ang Western Pacific Railroad, -_ were 1865 500 &e. 165,000 72.iM.&N. do do May 1, 1895 
a Judgment bonds, do v4 senses 1867 | 500 &. 246,000 7g. |A. & O. do do Oct. 1, 1887 
si wchnettenedieninainecamenemeeie’ 1870 | 500 &e. 285,000 7g. \J. & D. do do June 1, 1882 to 90 
Hs i iitindh ctati cee eeie ni eentedinneetnamed 1874 | 500 & 200,000 6g.\J & J. do do July 1, 1894 
7 .Par Eaprovement i lil a Ree A pe 1872 to’75! 5 c 475,000 6g. |J. & J. ao do 1897 & 1904 
t i RR aie 5 ETE eR 1871 to’73) 500 &e , 6g. M.& N. do do Nov. 1, 1891 
oe House of Correction bonds.................... 187 00 &e 150,000 7g. \J. & J. do do July 1, 1894 
ai City Hall construction. ..............2..0...02. 1875 to 76 500 «&e. 611,000 6 g.| .«--. do do 
| ‘ Montgomery Ave (special tax).... ............ 1873-74 nse 1,579,000 anes er Renae ies Mee 
af Dupont St. (special) (Act March 4, 1876)..... 1876 tian 919,000 7g. \J. & J.\San.F.& N.Y.,Laidlaw& Co. 
ha Savannah, Ga.—New compromise bonds........ 1879 100 &c.| 3,356,800} 5 Q—F. IN. Y., Eugene Kelly & Co.| Feb. 1, 1909 
) et Somerville, Mass.—City debt...................-- a a Various.| 1,250,000 )}55106 619) Various Boston, Nat. Security Bank| 1882 to1896 
hi a tnt Riehl eneenabinnoenaies an Large. 335,000 |512, 6,649| Various do do 1880 to 1906 
fd Springpeld, Mass.—City notes. .................. ats Large. 167,000 | 41,6 | Various City Treasury. 1882 to 1884 
<a A LE TOT A nh 1,000 174,000 6 Various) Boston, First National B’k. 1882-1889 
7. Water loan ($200,000 are 6 per cents) ........ sii 1,000 | 1,200,000} 6&7 ~ & O. = ym Apl. 1,’94, to 1905 
as Reiresa iictiseminsethebededsersecreeseees vinin 1,000 240,000 7 & O. Apl. 1, 1879-1893 
ai Toledo, 0.—General fund city, bonds, coup...... 1866 to’7 sida 1,095,650 | 6,7 & 8 Various N. Y., a & Trad. N . Bk. 1881 to’94 
He Toledo & Woodville Ra p MRcces ccces 1870 iad 432,000 73 iM.&N. do do May, 1900 
ie Water works ($3,000 0 on 6s) miieneae senenens °73,"74&79| oe 1,000,000| 6&8 /Various do do 1893, 94 & 99 
Ba) Short bonds, chargeable on oaks assessm’ts.|/1874 to’80)_.... 449,600; 7&8 |Various do do 1879 to’81 
mt Worcester, M.—City , ($536,500 c., §$1,349,500 r.)|1861 to ’81/ 500 &e.| 1,886,000 | 4, 5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk.| 1882 to 1906 
Sewer debt (all registered) <p Ae 1870 to’81/| 500 &e. 325,000 | 4, 440, 5 | Variour do do 1899 to 1905 
2; Water debt ($80,000 coup., $291,300 reg.) ....|1870 to’76, 500 &e. 371,300| 5&6 /|Various do . do | 1882 to 1906 











Rochester.—Total debt funded, $5,355,000 Jan., 1883. The bondsof| Salem, Mass.—The sinking fund amounts to about $290,000. There 
Genesee Valley RR. loan, $152,000, are prov ided for by net receipts | are $46, 000 of 4 per cent bonds also held by sinking funds. Population, 
from a lease of said road to Erie Railway. Population, 89,366 in 1880; | 27,563 in 1880; 24,117.49 1870. Tax valuation, 1882, $25,528,242. 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The 
per ct. of true value), rate of tax, &e., have been : Montgomery Avenue and Du ont Street bonds are special issues char 
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< eal Personal Tax per $1,000 Total able only on the assessment of property benefitted. The assessments for 
4 Years. Est ate. Property. in old Wards. _ Debt. four years and tax rate (per $100) are given below. Lhe large increase 
Y 1878 .... $42,658,350 $1,706,300 19°64 | $5,471,686 | in personalty in 1880-41 was made by the arbitrary assessment of 
: 1879 .... 37,299,400 1,584,940 21°79533 5,446,186 | persons making no sworn statements of their ‘Property. 

3 1881.... 34,596,225 1,291,320 et re eee S070-90 <.....20.- ...-- $190,280,810 $54. 196,550 $2 24 
xt 1882.... 34,849,975 1,202,395 23GL newer e ne sees | SSSR Ee 166,429,845 51,057,229 1 994g 
ae Richmond, Va.—Real estate assessed, 1882, $28,946,828; personal | 1880-81 ............... 165,023,658 279,287,738 2 21 
ty $12,689,534. Tax rate, $1 40. Population, 63,600 in 1880; 51,038 in’70 | 1881-82 ............ .-- 155,834, '879 65,598,521 1 15 


Rockland, Me.—Valuationof real and personal estate, 1881, $3, 460,-| In 1881-82 valuation, and tax rate are for city and county only; State 


oan, 


000. Tax rate, $25 per $1,000. Population, 7,599 in 1881; 7,074 in | valuation was $168,301,669 real and $71,121,993 personal, and tax 
ety: rasta tit fi ae d ll t ~ h t 
9 e inking funds raised annually amount to over ee the amoun 

St. Joseph. Mo.—Population in 1880, 32.431; in 1870, 19,565. As on hand June 30, 1882, being $1,020,212. (V. 34, p. 550.) 
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a: 

‘ on sessed valuation of real estate, 1880, $5,723, 784. Personalty, $3,294,- 

s ma: . 451; total $9,018,235. Rate of tax, 1880, 3249 mills. In 1881 total| Savannah, Ga.—Default was made on interest Noy. 1. 1876, in conse- 
abe assessed valuation was $9,885,000, which was probably about 60 per | quence of yellow fever and non-collection of taxes. The compro 
tie cent of actual value. A compromise of the debt was made in new 4 | as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of ol 
fi ie r cent bonds, which are given for the full principal and interest of old | bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value 
uF nds. (V. 32, p. 659.) ~ yo i Nap ng - alue b#. real estate and tax rae oe 
to St. Louis.—Population by the United States census in 1870 was | 2ave Deen as lollows: in ze 9; 1880 1000, 
Me 310,864, against 350,518 in 1880. The city and county were merged | $253 1831, $10,500,000, $25 ; 1882, $10,650,000, $30. » opulation in 
a by law in 1877 and city assumed the county bonds. The Comptroller | 1879, 28,235, against 30, 709 in 1880- and 37,333 in 1882. 

§ ii gives the age in his report to April, 1882: The liabilities appear as Somerville, Mass.—Total debt, January 1, 1883, $1,585,000; sinkin 
bat ollows: The bonded debt vy the close of fiscal year (April 10, 1882) is | fund, $373, 654. Property valuation in 1882, $23,162, 200. Excep 
2a 22,417,000. A claim of the St. Louis Gaslight Company for gas fur- $140, 000 5s in $1,000 pieces, all bonds are in $2,000 to $50,000 pieces. 
‘ 4 nishea. amounting in all to about $882,000, with interest to March 31, Pepulation, 24, 933 in 1880; 14,685 in 1870. 

a 1852, was decided poe yee gow a, in 1880, but appealed. Assessed valu- re ingfield, Mass.—Total debt, Jan., 1883, $1,744,769; cash assets, 
ie ation of property and tax rate have been: 4,976. The railroad debt falis $20,000 each year. Population in 
as Real Estate —_ . tax a, et 000.— isa: 33,340; 1870, 26,703. Tax valuation and rates have been: 

i eT Y _ Per —— Py Mt As —- a —— Personal Tax rate 
| ears. operty yur 8. Smit 8. ebt. y . ; , 1,000. 
ia a” $164,399.470 $500 $1750 $22,614,000| +<2t° ey Fee property, pera 
es 160.634 840 +" | on ST Tee $22,746,330 $6,637,845 $ 

7 DP isneduecctseted 30,634, 5 00 17 50 22,507,000 1879 ae rE. 22,211,230 7,230, "O94 12 00 
mi aaa 167,336,600 5 00 17 50 22,417,000 | 1831 .............. 23. 795, "920 8, "935. 850 12 50 
oes 1882 .....------+--- 191,720,500 5 00 17 50 22,311,000 oe of real estate is about 67 per cent of true value. 

ae St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,47 an —Total debt, January, 1882, was $3,034,049. Of this the debt 
a: valuations of taxable property and tax rate have been: ayable by special assessments was $449,600, and the ee oe 0 
‘- Personal Rateof Tax Total Sinkin ndebtedness, $57,449. Taxable valuation of real estate, 1881, $19, 
co Years. RealEstate. Property. per $1,000. Debt. Funds, &e. 597, 530; personal, $6,315,940. Total valuation, $25, 913, 460. Tax 
mn. 1875.... $20,836,710 $6,919,216 22 mills. $1,323,812 $616,292 | rate, $2 268 per $100. Population, 50,137 in 1880; 31,584 in 1870. (¥- 
_ 1876.... 18,835 525 6,340,493 —_- 1,332,500 551,755 | 30, p. 356.) 

a 1877.... 18,993,545 5,452,871 ie: 1,327,200 567,642 Woremior. Mass.—Total debt, November 30, 1882, $2,652,700. Cash 
a 1878.... 17,300, A86 5,491,026 a 1,356,444 616,000 | asseis, $445,197, including sinking fund. Population, 58,291 ye 
+ ae 1879.. 17,300,766 3 — 1,519,310 656,000 | 41,1905 in 1870. Tax valuation, 1880, $41,005,112; in 18 881 $42,606 

i iB —Valuation of real estate is about 40 per cent of true value. 529; tax rate, 1°68. 
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ae a Bonds—Princi- 
Oe a gare be Bl be ad be gl Mle peg er oe 
lanation of column headings, &c., see note 0 0 ar e per en ere Payable, an oc 
vid on first page of tables. Road.|Bonds| Value. Outstanding Cent. | Payable Whom. sd ividend. 
abama Oentral—1st mortg. gold coupon ......... 95 | 1879 | $1,000 | $1,000,000 6 J. & J.|N.Y.,Metropolit’n N.Bk} July 1, 1918 
abama N. O. Texas & Pacific Junc.—Debentures..| 233 | 188% |£20, &c.| 7,500,000 6 A. & O. London. April 1, 1907 
Ala. Gt. South’n.—1st mortgage, coupon..........-.. 296 | 1878 | 1,000 1,463,000 6 g. |J. & J.|N.Y.,Farmers’ L. &T.Co} Jan. 1, 1908 
Albany & Susquehanna—Stock ........--++-2-+++++-- 199 | .... 100 ,500,000 314g |J. & J.|N. Y., B’k of Commerce. 1, 1883 
ist mortgage....------ PTT TUT Tere 142 | 1863 | 1,000 998,000 7 J. & J.\N.Y.,Del. &Hud.Can.Co| July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).; 142 | 1865 1,000 1,000,000 6 M. & N. do do Nev., 1895-’97 
BA MOTEEARC. ...- -ccrccccccccccccccccoccccecccescces 142 | 1865 | 1,000; 1,708,000 7 A. & O. do do Oct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876 | 1,000 2,987,000 7 A. & O. do do April 1, 1906 
Allegany Central—1st mort., gold ($8,000 per mile).;} 62 | 1881 / 1, 00,000 6 ¢. \J. & J.\N.Y., Post,Martin & Co.| Jan. 1, 1922 
ot mortgase, OEE cauenasepeganecuceseseye pentineeass 62 | 188 naifin’ 150,000 6 g. scot fC “Neaeueecee- "Eee aa 
Income mortgage, not cumulative ................ ---- | 1882 | 500 &e. 300,000 6 Ores = °-< -- Sedeks tail Jan. 1,1912 
Allegheny Valley—Stock. .....-------+--2+-e02-202-+ 2 259 | .... 5 2,166,500 adiete et Paar gy ek ae 
General mortgage (Riv. Div.).............--.. ---- 132 | 1866 | 1,000 4,000,000 7°30 | J. J.|N. Y., Winslow, L. & Co./March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.} 110 | 1870 |100,000| 2,999,000 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., guar. | Dp keéccnes 110 | 1871; 1, 0,000,000 7 A. & O.|Philadelphia or Londond April 1, 1910 
Funding income bonds, with traffic guarantee....; 259 | 1874 | 100 &e.| 8,171,700 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1, 1894 
Amador Branch—1st mortgage...........-.---.-++.- 27 | 1877 1,000 675,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1, 1907 
Asheville & Spartanburg—Stock .........---..-.+---- 48 | .... — 1,050,000 anpe deen Tt “Sebbesege ht a) eee 
Ashtabula & Pittsburg —1st mortgage, coup. orreg..| 62 | 1878; 1,000 ,900, 6 F. & A.|Phil., Fid. I.T. &S.D.Co.} Aug. 1, 1908 
Atchison Col. d Pacific—1st mort., guar............ 229 | 1879 | 1,000 3,672,000 6 Q.—F. | N. Y., Hanover N. Bk. | May1, 1905 
Atchison Jewell Co. & West.—ist M., guar. C.B.U.P.| 34 | 1879 | 1,000 342,000 6 .—F. |N.Y., Hanover Nat. Bk.| May 1, 1905 
_ Alchisun Topeka & Santa Fe—Stock .............---. 1790 | sce 100 | 56,932,200 1k —F. Boston, at Office. Feb. 15, 1883 
BOE CORPEMERD, BOWE. «oc os ccnccescccccegesccecccccces 470 | 1869 | 500 &c.; 7,041,000 7 g. |\J. & J.'Boston, North Nat. Bk.| July, 1899 
Land grant mortgage, gold ......... ........--...- .--- | 1870 | 500 &e.| 2,915,500 7g. \A. & O. do do Oct. 1, 190@ 
Consol, bonds, GOUT, wccctdeccse conccesesccccccccess coos | ccee esse 109,000 7g. |A. & O. do do 903 
Bonds, gold (secured by mortgage bonds)......... ---- | 1880; 1,000 1,136,000 5 g. |A. & O. Boston. April 1, 1909 
§, F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 188@ | 1,000 3,706,000 5 M. & S. do } Sept. 1, 1920 
Sinking fund bonds (secured_by mort. bds.)....... .--. | 1880; 1,000 5,073,000 41g |A. & O.'N.Y., Nat.Bk. of Com’ce} Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bds.)} .... | 1881 | 1,000 6,500,000 6 J. & D. Boston. Dee. 1, 1911 
Wichita & Southwest., lst M., gold, guar ......... 27 | 1872 | 1,000 12,000 7g. \J. & J.|/Boston, North Nat. Bk.j July 1, 1902 
Kans. City Top. & West. lst mort., _— idvecwwows 66 | 1875 | 1,000 854,000 7 g. |J. & J.\Boston, Everett N. Bk.j July 1, 1905 
do do income bonds .........-... coos | SUE wr 200,000 7 M. & 8. do do Mar. 1, 1906 
Pueblo & Ark. Valley, 1st mort., gold, guar. ..... 148 | 1875 | 1,000; 1,633,000 7g. \J. & J.|Bost.,N. Bk. of N. Am’a| July 1, 1905 
do do ist (& 2d on 148 miles) guar.. .| 134! 1878 | 1,000 1,942,200 7g.\J. & J. 0 ) July 1, 1905 
Kansas City Emporia & 8., 1st mort., guar.. ..... ---- | 1879 | 1,000 32,000 7 ‘|J. & J.|Boston, North Nat. Bkj July 1, 1909 

















Alabama Central.—December 31, 1881, owned from Selma, Ala., to 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated 
114 miles. Defaulted January 1, 1872,and finances re-adjusted in 
1878. Income meeetenee 8 end cent (if earned) 40-year bonds, due July 
1, 1918, $1,400,000. In 1881 a controlling interest was sold to the 
East Tenn. Va. & Ga., by which this road is now operated. The stock 
was $2,000,000, and holders had the right to take one share of East 
Tenn. Va. & Ga. common for each share of Ala. Central, and most of it 
was exchanged. Gross earnings, 1880-81, $232,117; net, $60,391. 
—(V. 32, p. 288; V. 33, p. 559.) 


Alabama New Orleans Texas & Pacifie Junction (Limited).—Thisis an 
English corporation holding the controlling interest in the Vicksburg & 
Meridian, 142 miles; Vicksb. Shrevep. & Pac.,189 miles; N. O. & North 

rn, 200 miles; and Spanish Fort Railway, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company (Erlanger) is the same as that of the Alabama Gt. 
Southern RR.. Length of roads, when completed, 880 miles; add Ala. 
Great Southern RR., 295 miles; entire system (when completed), 1,175 
miles; of which, on Jan. 1, 1883, there remained to be tinished about 250 

es. The preferred or “A” shares are £1,500,000, and the common, or 
“B” shares £2,500,000. The debentures are redeemable any time at 
115, on six months’ notice. The company holds the following securities, 
viz.: Cin. New Orleans & T. P. $1,532,000 stock; Vicksb. & Meridian, 
$245,000 1st mort., $105,000 2d mort., $416,000 3d mort., $1,464,300 
ref. stock, and $362,000 com. stock; of Vicksburg Shreveport & Pacific 
3 692,000 lst mort., $1,931,000 incomes and $1,594,000 stock; of N. O. 

North Eastern $4,900,000 1st mort. and $4,320,000 stock. (V. 33, p. 
22; V. 34, p. 573 V. 35, p. 515; V. 36, p. 169.) 

Alabama Great Southern.—Dec. 31, 1881, owned from Wauhatchie, 
Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, 
6 miles; total operated, 296 miles. Northeast & Southwest Alabama 
chartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct. 
6,1868, and was opened May 17,1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, 1877. Present company 
organized November 30, 1877. New company assumed Receiver’s cer- 

cates and issued new bonds for $1,750,000. The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $1,750,000; funded debt, 
$1,750,000, and Receiver’s certificates, $178,000 (of which $134,000 in 
litigation. all valid certificates allowed by U. 8S. Court paid on presenta- 
tion). Gross earnings in 1880, $643,130; expenses, $451,335; net, 
$191,795. Gross in 1821, $789,376; expenses, $502,952; net, $286, 424, 
~(V.32,p. 499,611; V.33, p.125; V. 34, p. 342.) 


Albany Susquehanna.—Dec. 31, 1881, owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles ; branches—Quaker Street, N.Y., to Schen- 
ectady, 14 miles; Cobleskill, N. Y., tofCherry Valley, 2lmiles; operates 

k. & Susy. RR., 22 miles; total operated, 199 miles. Charterea April 
19,1851, and road opened Jan. 14, 1869. Steel rail, 135 miles. Leased 
in perpetuity from Feb.. 1870, to Del. & Hud. Canal Co.; rentals, 7 p. ct 
on stock and bonds, Additions and betterments charged to lessors, and 
cost made part ol investment. In 1871 lessees built the Lackawanna & 

usquehanna Railroad from Nineveh to their Pennsylvania coal fields, 
and secured the Joint use of the Jefferson Railroad. This opening 
gave a large coal traffic to the road and tothe other Delaware & Hud- 
ten leaned roads north from Albany to the Canada line. The consoli- 
a mortgage is for $10,000,000, of which $3,450,000 is to retire old 

nds, and balance for a part of old stock and to lessee for improve- 
ments. Gross earnings in 1879-80, $1,538,982; net, $657,288 ; 1830-81, 
St088, $1,840,049; net, $638,974. (V. 32, p. 99, 205.) 

egany Central.—Narrow gauge road from Olean, N. Y., to Swains, 
oo The road was completed July 1, 1882. The total issue of 1st 
10 gage bonds is $600,000, and the bonds are redeemable any time dt 

capital StOCK, $1,000,000. F. 8. Smith, President, Angelica, N.Y., 
v3 ler N, Martin, Vice-President, N. Y. City. (V. 34, p. 625, 679, 714, 

. 35, p. 485, 51 5, 657 
aso Cgheny Valley.—Dec. 31, 1882, owned from Pittsburg, to Oil City,Pa.., 
milen = nad branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
throu, otal operated, 259 miles, Chartered April 4, 1837. Road opened, 
to Diit: to Oil City (132 miles) Feb. 2, 1870. Low-Grade Div., Red Bank 
sha rm (110 miles) opened May 4, 1874. The company became em- 
of aaent 7 1874 and compromised with its creditors. It still falls short 
8 $10,000. Onn st liabilities. The amount of income bonds authorized 
liens, | these receive all revenue left after interest on prior 
coupon r any deticiency is made up by additional issues. The income 
aes com ty es what there is in cash and balance in bond scrip. Of the 
& Erie —— the Pennsylvania RR., Northern Central and Philadelphia 

nd sc old $4,980,000, the interest on which is paid altogether in 
cony inte? the bonds held by individuals are paid in cash aud scrip 
Years Ome. bonds. The earnings, &c., for three years were as follows ; 

Pass. Mileage. Freight Mileage. Gross Earnings. Net Earn’gs. 


1879. .... 13,976,446 218 sy Qa 
-ee- 13,976, 94,606,809 $1,745,316 $761,835 
1880 “au 16,119,027 107,352,410 1,919,528 832,301 
nose. 17.292.869 127,615,267 2,169,786 901,672 





~(V. 32, p. 367 525 vV 33.p. 440, 467; V. 34, p. 434; V. 35, p. 404.) 


Amador Branch.—Galt, Cal., to Ione, Cal., 27 miles. Leased in per- 
etuity from Jan. 1, 1877, to Central Pacific—rental $3,500 per month. 
tock, $675,000. Leland Stanford, President, San Francisco. 


Asheville & Spartanburg.—Projected from Spartanburg, 8. C., to Ashe- 
ville, N. C., 67 miles, of which 48 miles, Spartanburg to Hendersonville, 
in operation. Formerly Spartanburg & Asheville, sold in foreclosure 
April, 1881, bought in by bondholders for $111,000, and reorganized on 
gy inSean Earnings in 1880-81, $38,693; net, €62,169. (V. 

’ p. , 


Ashtabula @ Pitisburg.—December 31, 1881, owned from Youngstown, 
O., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Youngs- 
town & Pittsburg in 1870, and road opened May 1,1873. Pennsylvania 
Company, as lessees, guaranteed bonds upto January 1, 1877. efault 
July 1, 1878, and ap wy! sold August 21,1878. Existing company 
organized September 25, 1878, and it is leased by Penn. Co., which pays 
net earnings to A. & P. The common stock is $958,491 and preferred 
stock $700,000. Net earnings for three years were as follows: 1879, 
$68,978; 1880, $83,827; 1881, $123,888. 

Alchison Colorado & Pacific.—Waterville, Kan., to Lenora, Kan., 192 
miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs, Kan., to 
Bull City, Kan., 23 miles; Yuma, Kan.,to Talmage, 29 miles; total, 


252 miles. The road is an extension of the Union Pacifie Central Branch, © 


by which the bonds are guaranteed and the road is controlled, and 
the whole system is virtually owned and controlled by Union Pacific. 
Stock, $1,377,000. 


Alchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, Kan., 
34 miles. Under same auspices and control as Atchison Colorado & 
Pacific. Stock, $6,000 per mile. 


Atchison Topeka & Santa Fe.—Deec. 31, 1881, mileage was as follows: 
Main Line—Atchison to Kansas State line, 471 miles. Leased—Kansas 
City to Topeka, 66 miles; Pleas’t Hill to Ced. June., Ka., 45 miles; Em- 
poria to Howard, 76 miles; Florence to Douglas, 54 miles: Florence to 
Ellinwood, 99 miles; Newton to Wichita., 27 miies; Wichita to Arkansas 
River, 69 miles; Wellington to Caldwell, 23 miles; Kan. State L. to 8. 
Pueblo, Col., 149 miles; Pueblo to Rockvale. Col., 37 miles; La Junta to 
N. Mex. State L., 96 miles; Col. St. L. to San Marcial, N. M., 354 miles; 
Lamy to Santa Fe, 18 miles; San Marcial to Deming, N. M., 128 miles; 
Rincon to Texas line, 58 miles; Texas line to El Paso, 20 miles; total 
leased, 1,319 miles. Total operated directly, 1,790 miles. Owned 
jointly—Burlingame to Manhattan, 57 miles. The Kansas City Law- 
rence & Southern Kansas, 384 miles, was also acquired by purchase 
of the stock in Sept., 1880, and the 5 per cent bonds due Sept. 1, 1920, 
issued therefor (V. 31, p. 559), with sinking fund of 1 per cent a year. 

The Kansas City Topeka & Western is leased, and the lessee pays 
interest on the Kansas City Topeka & West. bonds as rental. The 5 per 
cent bonds were issued for stocks and bonds purchased, and 419 per 
cents for extension of the line to Deming and El Paso, and have the 
6 per cent mortgage bonds of the Rio Grande Mexico & Pacific and 
the Rio Grande & El Paso roads deposited as security for them. The 
sinking fund is 11s per cent, rising to 31g by 1910. The 6 per cent sink- 
ing fund bonds of 1881, due 1911, are secured by mortgage bonds de- 
posited, as stated in V. 35, p. 373. They are redeemable by the sinking 
fund at 105. Such bonds as are held in the company’s treasury, or 
leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. 

The Sonora RR. in Mexico was purchased in March, 1882, by givin 
one share of A. T. & 8S. F. stock for two shares of Sonora stock or $2 
in income bonds, and the Sonora 1st mortg. bonds were guaranteed. (See 
V. 34, p. 315, 461.) : 

The Leavenworth Topeka & Southwestern RR. stock (four-fifths of it) 
was acquired in September, 1882, and the bonds at 4 per cent guaran- 
teed. (V. 35, p. 297.) 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacific, under name of Atlan. & Pac. 
For terms see Atl. & Pac.; St. L. & 8S. F. 

The annual report for 1881 was published in the CHRONICLE, V. 34, 
p. 459. Income, etc., for — years — as follows: 

















1880. 1881 
Earnings— $ $ > 
PRONE. 26s a cccsccss 987,496 1,353,231 1,786,901 2,970,608 
oi apt aanhane 2,826,484 4,883,435 6,499,981 9,051,623 
Mail, express, &¢...... 136,888 144,777 270,094 562,278 
Total gross earnings.. 3,950,868 6,381,443 8,556,976 12,584,509 
Total operat’g expens. 2,066,970 2,963,128 4,374,287 8,063,326 
Net earnings .......... 1,883,898 3,418,315 4,182,689 4,521,183 
INCOME ACCOUNT. 
187s. 1879. 1880. 1881, 
Receipts— ~ ~ 
Net earnings.......... 1,883,898 3,418,315 4,182,689 4,521,183 
Pottawat’e land ac’ct. _........ Ta... ‘aseeaden,..:_-,. cameeane 
Rentals and interest... ........ De; -... > aaeenien +4: een 
Sundry credits........ 44,691 60,034 120,148 229,837 
Total income...... 1,928,589 4,302,837 4,751,020 
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a PE SK a, ST 
ESC INTEREST OR DIVIDENDS. Bonds~— i. 
F - wii : & 9 Pot | par | Amount Rat r} When |Where Payable, and b bal When Dug 
ar explanation of column headings, &c., see notes; 0 oO par : ate pe ,and by) Slo cks— . 
on first page of tables. Road.| Bonds! Value. |OUtstanding|""Gent, | Pay’ble Whom. Dividers” 
pe oa ~ PPE PM neweerien, 
Al. Top.é S.Fe—(Cont’d.)—Cow.Sum.&Ft.8.,1st M.,gu.| .... | 1879 | $1,000 $798,000 7 A. & O.|Bost., N.Bk. of Republic) Oct, 1, 
Setion & McPherson, 1st mort., guar........ 2... sacl 1879 1,000 713,000 7 A. & O. do do Oct. 1, ise 
Pleasant Hill & De Soto, lst M., gold.............. 44 | 1877 500 120,000 7 g. |A. & O.|Boston, Everett N. Bk. 1907 
Florence El Dorado & W., lst mortgage, gold ....| 31 | 1877 ,000 310,000 7 g. |A. & O./ Boston, Bk. of No. Am.| July 1, 1907 
Leavenworth Topeka & S. W.—1st mort., guar.... 50 | 1882) 1,000 1,380,000 4. cose |... apeeessene: 3. ae 
New Mexico & So. Pacific—l1st mortgage, gold....| 295 | 1878 | 1,000 4,425,000 7¢.\|A. & O. Boston April 1, 1909 
Sonora RR., 1st mort., gold, guar. ($20,000 p.m.)| .... | 1880 ,000 500,000 7 seciaie . do 191 
Atlania & Charlotle.—New pref. mort..............- 26519] 1877 | 1,000 00,000 7 A. & O.| N.Y. Central Trust Co.! April 1, 1997 
Mortg e bonds bho bahabbesteonn ce atéeohoctipoeneesoes 26516 1877 1,000 4,250,000 7 J. & J. do do an 1, 1907 
Income bonds, registered (not cumulative)....... ---- | 1880 500 1,048,000 6 A. & O. do do April 1, 1900 
Atlanta & West Point—Stock......................... 7 ® Gee 100 | 1,232,200 6 J. & J.|Atlanta, Ga., at Treas’y.) Feb. 1, 1893 
Debenture certificates for dividend.... .... ..... soos Eee aan 1,232,200 6 J. & J.) do do 
All. & Pac, —1st g.,8.f.,cp.or rg.($25,000p.m.onW.D.); 460 | 1880 |1000&c.| 11,500,000 6 g. |J. & J..New York and Boston.) July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.onW.D,)} .... | 1880 0 &e. 5625,000 6 A. & O. ooeeescees Oct. 1, 1919 
Ist RR. & land grant bonds on Central Division..; 34 | 1871 cece 1,189,905 6 M. & N. New York. 1891 
1st land grant bonds on Central Division......... ee ee - 95,000 6 At Mat. 0 1901 
Atlantic & St. Lawrence—Stock ($5,458,552 stg.)..| 150 | .... £100 | 5,484,000 3 M. & 8./London, Gr. Trunk Rw.' Mar. 15, 1993 
ist mort. to City of Portland (sinking fund) ...... as eae epo 787,0 6 Sf a elamaprsiaerilees. dia Nov. 2, 1gsg 
2d mortgage, sterling, 5-20 years ails cbictbwcsadh 150 | 1864 | £100} 1,499,916 6 g. |A. & O.|Tondon, Gr. Trunk Rw.| Oct. 1, 1884 
3d do do TT Gases deanccenk 150 | 1871 £100 712,932 6 g. |M. & N. do do May 1, 189} 
Augusta @ Savannah—Stock.................-..---- ES wade 100 | 1,932,200 31g J. & D. Savannah. Dec. 4, 1882 
Austin & Northwestern (Tex.)—1st mort............. 60 hada seks 29, 6 -eee EE SE Sms 
Eagle Vatley—Gen’!| mort.,(s. f. $4,000 per yr.) 80 |} 1880; 1,000 392,000 6 J. & J.|Phila.,F.Ins.Tr.&S.Dep.) Jan. 1, 1910 
Bultimore &@ Ohio—Stock..............2.-ceccseceeess RIPGES coc 100 | 14,792,566 5 M. & N. Baltimore Office. Nov. 1, 1882 
il ENE AR SE seal gis 100 5,000,000 3 J. & J.|Balt., Merchants’ Bank.| Jan., 1883 
Loan due in 1880, extended ..................-.... eS ee ous 579,500 4 J. & J. pegwasteee.. o° Bs, pene 
CS EEE TE LY SE REIT ... | 1853 neue 1,710,00 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, £800,000, sink. fund ....... cost Pee sails 2,602,220 6 M. & 8. London. 1895 
Baltimore loan, 1855-’90, sink. fund .............. veoe | 2855 nthe 2,603,779 6g. |J. & J.| Baltimore, Office. 1890 
Sterling mortgage, sinking fund................... 411 | 1872 £100 8,120,878 6¢. |\M.& 8. ndon. Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 | £200/| 8.856,650 6 g. |M. & N.; London, Speyer Bros. 1910 
Purchase of Connelisv. RR (payable$40,000y’ly)| .... | 1875 ‘nin 720,000 6 J. & J.| Baltimore, Office. 1883-1900 
Lean, ster., (s. f. £7,500) lien on Chic. line bonds .| 263 | 1877 £200 7,744,000 5 J. & D.|Lon., J. 8. Morgan & Co. | June 1, 1927 
Bonds on Parkersburg Branch ..................-. 104 | 1879 | 1,000 3,000,000 6 A. & 9. Balt. & N.Y.,D.M &Co.) April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85...) .... | 1855 sek 40,000 6 J. & J.\Balt., Balt. &O. RR. Co.) 1885 
Bonds to State of Maryland.... ...........- 5 ES .--. | 1878 : 366,000 6 J. & J. do do | July 1, 1888 
1878. 1879. 1880. 1881. 60 miles. Opened Jan. 1,1882. Has a land grant of 600,000 acres. 
Disbursem ents— ~ —_ mM . ete id Stock, $600,000. 
ae soap mata see, eee Tess ob. 46'663 | , Bald Eagle Valley.—December 30, 1882, owned from Vail Station, Pa,, 
Dividends............. , GYL3LL 1 797.195 1.841.021 Lockhaycn, Pa.,51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 
eile remain ‘ sitesi "132.030 | 2'2 miles; Snowshoe to Sugar Cainp, 26% miles; total operated, 80 
Sundry debits.......... 45.799 72.212 "35.125 4.494 | miles. Opened December 7, 1864, and leased to Pennsylvania Railroad 
nn! Cpe am a e300 yt td ’ ’ mee 25 gy Mes 99 panes. The nen - — Peet obo of * lessor, 
“ae "ER ns 41517 39 972 | Rental, per cent of gross earnings. Interest, $24, , and dividends 
Balance, surplus. ..... 634,620 1,311,579 941,717 = 1,132,0% (January and July, each 4 per cent), $34,000. In Junuary, 1883, 5 
"RE 1,928,589 3,748,410 4,302,837 4,751,020 per cent paid. Stock, $850,000. The general mortgage, dated Jan. &# 


Land nt estimated to be 2,932,784 acres, of which 1,058,758 acres 
in 1881, 50,033 acres were sold, for 
$261,544, or $5 22 per acre, and dead sales of 7,706 acres for $51,194 
were canceled. (V. 33, p. 23, 357, 411, 502; V. 34, p. 31,113, 175, 243, 
315, 457, 461, 474, 573, 707; V.35, p. 21, 265, 297, 339, 373, 4350, 


were sold to January 1, 1882; 


546, 762.) 


Atlanta @ Charlotte Air-Line.--Dec. 31, 1881, owned from Charlotte, 
Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, 
which was sold under foreclosure December 5, 1876, and the existing 


N. C., to 


corporation was formed February 27, 1877 


To 
Co 


over their res 


first mortgage. 


. Wadley an 


each and registered bonds $5,000 each. 


$1 


Francisco companies. 


Two and one half per 
(V. 32, p. 443; V. 33, p. 687.) 
Atlanta & West Point.—June 30, 1882, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 642 miles; total operated, 8712 wiles. 
In April, 1881, a controlling interest in the stock was purchased by W. 
M. W d others for the Central Georgia, and a stock dividend of 
100 per cent was afterward 
earnin 


The company was 


be reduced from $16,500,000 to less than $6,600,000 


amount about $6,0 


07; 
55, 107, 139.) 


a rental equal to 


Po 


G 


or 


Atlantic & St. Lawrence.—June 30, 1882, owned from Portland, Me., to 
Island Pond, Vt. (and branch), 151 miles, there connecting with Grand 
Trunk of Canada, to which leased for 999 years, August 5, 1853, at 
6 per cent on stock and bond 
484,000, of which $27,000 is in U. 8. currency. The bonds to City of 
tlaud are now provided for by accummulations of sinking fund. 


Sogute é Savannah.—Sept. 1, 1882, owned from Millen to Augusta, 
a., 53 miles. Chartered as Burke County in 1838 and o 





interest. 


pened 


On March 26, 1881, the 
was leased tothe Richmond & Danville ata rental of $162,000 
per year, equal to the interest on debt and 5 per cent on stock; if 
gross earnings of A. & C. A. L. exceed $1,500,000, dividends to be 6 
r cent; and if they exceed $2,500,000 7 per cent. 
orms the Southwestern Division of the Piedmont Air-Line (under 
control of the Richmond & Danville Railroad), 
Richmond, Va., to Atlanta, Ga., 550 miles. 
Total receipts in 1880, $951,688; expenses, $587,550; net, $364,137. 
In 1881 (9 months), $744,618; net, $180,53 

cent paid on stock Sept., 1882. 


extending from 
Capital stock $1,700,000. 


declared in debenture certificates. 
ings in 1880-81, $418,054; net, $1VU7,634; in 1 
010; net, $175,494. (V. 33, p. 224; V. 35, p. 160 
Atlantic € Pacific.—Road completed frem Albuquerque, on Atchison 
. & Santa Fe, about 405 miles, to Oct., 1882, and in 
orado River, 160 miles further, where it will meet the Southern Pa- 
cific, also within 160 miles of that int. 
building a Pacific line, of anout 600 miles, in connection with the 
Atchison Topeka & Santa Fe and the St. Louis & San Francisco 
which companies guarantee 25 per cent of the gross earnings 
; tive lines to and from this road, one year after its com- 
=, provided its own earnings are insufficient to pay coupons. The 
nds were sold, with a bonus of $750 in income bonds for eacn $1,000 
he first mortgage coupon bonds are 


- 1-82, gross, $430,- 


rogress to Big 


he stock authorized is 
00,000,000, and issued to January, 1883, #56,200,000, of which 
$51,250,000 is owned by the Atchison Topeka & Santa Fe and the 
St. Louis & San Francisco companies equally, and held in trust for 
30 years for those two companies. In January, 1882, most of the St. 
Louis & San Francisco,Company’s stock passed into control of Jay Gould 
and C. P. Huntington, and the new arrangement made stipulated that 
the Atlantic & Pacitic road was to be completed during 1882 to the Color- 
ado River. The Southern Pacific will build east to meet it, as the act of 
Congress of July 27, 1866, requires, and agrees to pay to the Atlantic & 
Pacitic 25 per cent of its gross earnings on through business, which is 
to be applied to the payment of interest on the Atlantic & Pacific bonds, 
the same as the Atchison Topeka & Santa Fe and the St. Louis & San 
The Atlantic & Pacific, in consideration of this 
agreement being carried out, stipulated that the subscription should 
0. Of the latter 

00,000 was required to finish and equip its 

road to the Colorado River, and the balance to go towards building 
its central division from Vinita to Albuquerque. The land grant claimed 
under the old Atlantic & Pacific grant is 25,600 acres per mile in Terri- 
tories and 12,800 acres in States, and on completion of the first 50 
miles, October, 1880. the U. S. Attorney General held the company was 
entitled to lands on that section. (V.34, p. 60, 113, 175, 263, 488, 573, 
7; V. 35, p. 50, 51, 235, 320, 430, 431, 603, 736, 737; V. 36, p. 18, 


lends of 34g per 
le surplus fund. 


The line 


Capital, 


in 1854. 
Leased to Central of Georgia for $73,000 per annum. Has no bonded 
debt. The capital ($1,022, ) represents its cost. Divid 

cent are paid June and Dec. each year. Has a considerab! 


Sseslin & Norticcestern.—Line of road, Austin, Tex., to Burnet, Tex. 


Gross 


$1,000 





1880, provided for the replacement of the two series of bonds. In 
January, 1881, purchased the Bellefonte & Snow Shoe road for $300,000 
in stock and merged with Bald Eagle Valley. (V. 32, p. 99, 396.) 


Baltimore & Ohio.—Mileage is as follows: Balt. to Wheeling (main) 
370 miles; Branches—To Locust Point 5, Camden cut-off 2, Junction to 
Frederick City 3, Pt. of Rocks to Washington 43, Bridges 3; total own- 
ed, 426; branches leased—Hyattsville to Shepherd, Md. 13, Winchester 
to Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- 
sonburg 49; total branches leased, 113; total B.&O. main and branches 
539: leased, controlled and operated—Relay House to Washington 31, 
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, 
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, Mineral Point 
to Johnstown 46, Weavert’n to Hagerstown, Md., 24, Harrisonburg to 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- 
town, Pa., 13, Bellaire to Columbus, O., 137, Sandusky to Newark, 0., 
116, Newark, O., to Shawnee, O., 44, Chicago Junction, O., to Illinois 
Junction, Ill., 263; total leased and controlled, 1,065; total operated, 


An abstract of the last annualreport is given in the CHRONICLE, Vol. 
35, p. 600, and contains the following remarks: ‘“ It is shown by the 
report of the Transportation Department that the tonnage of through 
merchandise east and west has been 2,043,227 tons, whilst in the pre 
ceding year it was 2,014,110 tons, and 1,980,397 tons in 1880, and 1,425,- 
629 tons in 1879. 607,038 barrels of flour and 8,343,240 bushels of grain 
were brought to Baltimore during the fiscal year. Of this aggregate of 
grain 6,586,814 bushels were of wheat and 591,719 bushels were of 
corn. The large falling off in the transportation of grain as compared 
the preceding year aruse from the general deficiency in the crops of 
the country, and from the operations of speculators, which caused the 
prices to advance to such figures as largely reduced the exports from 
the United States to Great Britain, France, Germany, Belgium, the 
Netherlands, &c., and caused all countries consuming grain to seek it 
elsewhere. ° 

“The coal trade of the Main Stem shows an aggregate of 2,521,226 
tons, which includes 386,626 tons for the company’s supply. The ag- 
gregate of coal and coke transported, including all divisions, was ’ 
647.016 tons, showing an increase forthe year of 1.107,389 tons. The 
profit and loss account showed an increase forthe year of $1,648,978, 
against $1,697.038 in 1880-81. It will be seen by this account that the 
nominal surplus fund, which represents invested capital derived from 
net. earnings, and which is not represented by either stock or bonds, 
amounts to $43,907,658. ; t 

The gross and net earnings of the main stem and its branches and 0 
the other divisions, for the last fiscal year, as compared with 1880-81, 


were as follows: 
-—Earnings, 1881-82—. —-Earnings, — 


Gross. et. Gross. et. 
Main Stem, &c......... $10,556,570 $1,572,944 $11,122,259 $4,846,615 
Washington Branch... 354,356 221,254 353,570 yt 
Parkersburg Branch .. 624,665 108,071 712,158 72, 


Central Ohio Division. 987,402 314,932 1,006,025 228,267 
Lake Erie Division .... 940,769 234,701 899,791 112,37 


Chicago Division .... . 1,692,007 446,407 1,638,661 453,069 
Pittsburg Division..... 2,979,789 1,542,125 2,500,548 1,124.47 : 
Wheeling Pittsb. & B.. 59,380 1,150 53,557 


Newark 8.&8.RR...._ 188,937 13,078 177,304 41,048 


aoe $18,383,875 $7,454,662 $18,463,877 $7,073,398 


The aggregate working expenses of the Main Stem, with all branches 
ne divisions, —— Sa gl ees Bon the whole gross revenue, 

"25 per cent less an the preceding year. bid aes . 

Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 72 “yr 
for 1878-79, 8 per cent; for 1879-80,9 per cent; since 1880, juaive 
cent. The three dividends from May, 1878, to May, 1879, Inet | 
were paid in stock. Results of operating all lines owned and con 
for the five years 1877-82 : 





Years. Gross Earnings. Operating Expenses. Net : 
1877-78........ $13,765,279 $7,769,301=56'44 p.c. $5,995 4 
1878-79. ....... 14,193,980 7,691,595=54:18 * 7'986,970 
1879-80. ....... 18,317,740 10,330,770=56°39 “ 7'073 "398 
1880-81........ 18,463,877 11,390,479=61'69 “ 7 
1881-82........ 18,383,875 10,929,213=59°44 ‘ ’ 


The Baltimore & Ohio direct bonds of 1879 on Parkersbure Bran, 


secured by deposit of mortgage on that road. (V. 33, p.4 1, 
586, 641; V. 34, p. 1, 60, 116; V. 35, p. 130, 430, 589, 600, 603) 
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—————— Bonds—Princi- 
i DESCRIPTION. . —|wites| Date |size,or| amount |= PernEeet os DIVIDENDS. —— | pal, When Due, 
on of column headings, &c., see notes} o o Par © per; When ere Payable, and by 
For explanati on first page of tables. Road.| Bonds| Value. |OUtSstanding |" "Gent. |Payable Whom. Dividend. 
¢ é Potomac—1st M (tunnel) gold, s. f. 1 p.c. 149} 1871 | $1,000 | $1,500,000 6 g. |J. & J.|Balt.or London or N.Y.| July 1, 1911 
ist mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 | 1,000 | 3,000,000 6 g.\A. & O.) Phila., Penn. RR. Co. | Aprill, 1911 
od mortgage. income, road and tunnel, reg.......| 90 | 1875 | 1,000 ,000,000 6 J. & J. Baltimore. Jan. 1, 1915 
pelleville ¢ El Dorado—1st(int. guar. St.L.A.&T.H.)} 52 | 1880 baits: 220,000 7 ree Pee eee July, 1, 1910 
Od MOPtGAGo..---.- +--+ ee = ne wn ew wees eee eee eee e eee 52 | 1880 sinedal 330,000 6 OE Batons Aug. 1, 1920 
Ned South. Ill.—1st M., sink’g fund, guar..... 56 | 1866 | 1,000 1,059,000 8 A. & O.| N. Y., 39 Wall street. | Oct. 1, 1896 
‘dere Del.—1st mort. due 1877, extended, guar.| 64 | 1877/| 1,000 ,000, 6 |J. & D. Philadelphia, Pa. RR. 1902 
24 mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 500 499,500 6 M. & §&. Philadelphia. 1885 
3d mortgage bonds of 1857 ( oe: Ge Dicaen 64 857 500 45,000 6 F. & A.| Philadelphia, Pa. RR. 1887 
Consol. mortgage Of 1876.........-..----+---+---+-- 67 | 1876 | 1,000} 1,200,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
peningion é Rutland—Ist mortgage..---..222..22: 59 | 1877! 1,000 475, 7. |M.& N.| N.Y., Union Trust Co. | Nov. 1, 1907 
is acsennapsonsoascaneeses SS Baas 100 600, 1% | Q.—J. |Stockbridge, Treasurer.| Jan. 1, 1883 
lta stay —-Wieek..........-..---------2---- 373 | .... 100 | 20,000,000 2 Q. —J. Boston, Otlice. Dec. 30, 1882 
Plain bonds, coupon or registered..............-.. .--- | 1872 | 1,000} 5,000,000 7 (|FL& A. do Feb. 1, 1892 
Loan of 1875, coupon or registered. -..-. 2.20.2... ..-. | 1875 | 1,000] 2,000,000{/ 6 |J. & J. do July, 1, 1895 . 
Bonds issued to State for its stock......... biieolns sone | vate 3,858,000 3 A. & O. do April, 1902 
Barre é Gardner.—1st & 2d mortgages ..... 38%, 100 &c. 554,000 5 A. & O.| Worcester, City Nat. Bk.; April1, 1893 
3d mortga e (convertible into stock) ccccccecccocce soe 1881 soe 100,000 6 J. & J. do do 1895 
post. Olun.d Fitcnb. & N. B.—Stock, common........| 151] ... “wae 1,323,000 | $1 50 seee Boston, Office. April 15, 1882 
SMtgek, PTOLOTTOA. .......------ccccces ces cccccccscces »' 3 ype jadi 1,750,000 3 50 sditaed 0 a) t. 14,1 f 
let mortgage, Agricultural Branch............... 29 | 1864 | 100 &e. 00, 6 J. & J.|Boston, Boston N. Bank; J rd 1, 1884 
Mortgage bonds 1869-70........-.---.-----0++--++ 43 |’69-70)| 500 &c. 552,000 7 J. & J. do do , 89 & ’90 y 
laa anatase ee 58 | 1874] 1,000 400,000 7 ‘|J. & D. do do July 1, 1894 ‘ 
Sais Watie...........-...----.-+---c--0------ as aig 350,006 6 | Various do do 1883, ’85 i 
Bonds, guar. by lease to Old Colony.. ............. 120 | 1880 | 1,000 1,965,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 F 
Boston Concord & Montreal—Old preferred stock...| 167 | .... 100 800, 3 M. & N. Boston, Office. Nov 15, 1882 be 
Com. and new pf. stock (new pf. stock is $540,400)) .... {| .... 100} 1,000,000; .... “set | a Saseertee = ls . Se ; 
IEEE GOMER. ......0.2<.--ccpes-cocccerecee .... | 1858 | 100 &e. 624, 6 |J. & J. Boston, Office. 1889 ¢ 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &c.| 1,931,400} 6&7 |A. & O. do do 1893 4 
Improvement mortgage bonds..............-.----- 166 | 188 1,000 00, 6 |J. & J. do do 1911 & 
Bost. Hoosac Tun.@ West.—1st M.,g’ld ($25,000 p.m.)| .... | 1881 | 1,000 (2) 6 g.|_ ..-.-_ | New York and London. 1911 
EE Tewwelt—WOOOK........ .2.---cccecccscne cone 8 Beer 500 | 3,792,0¢ 21g |J. & J.| Boston, at Office. Jan. 1, 1883 
oe cs aspundipsccaetius eas NEL dca 999,506 7 |A. & O. do do Aprill, 1892 : 
i cssernracenas a ee 500,004 7 M. & 8. do do March 1,1895 t 
ee ssaabduelaeonas oes VEL. wens 750,000 6 |J. & J. do do yl, 
(nc RARE EIR EA NC RRC sacs 1 Se naerstt 320,006 5 J. & J. do do July 1, 1899 # 


Baltimore & Potomac.—Dec.31, 1881, owned from Baltimore, Md., to 
Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 miles; branch—Bowie 
to Washington, D.C., 17 miles; total operated, 90 miles. Chartered in 
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. The road is controlled by 
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed  d 
Pennsylvania Railroad and Northern Central Railroad Companies. Capi- 
tal stock, $3,553,250, funded debt, $6,500,000, and other liabilities and 
accounts, $302,559; total, Dec. 31, 1881, $10,355,809. Road and equip- 
ment, $9,099,295; materials and cash assets, $149,896; profit and loss, 
$1,106,617. Gross earnings in 1880, $790,147; expenses, $632,663; 

rotits, $157,484; interest, $272,342; deficit, $114,858. Gross in 1881, 

36,432; expenses, $840,923; profits, $125,508; interest, $272,318; 
eficit, $146,809. Income bonds wholly held by Penn. RR. Co. 


Belleville & El Dorado.—An extension of Belleville & Southern Illinois 
from Du Quoin to El Dorado, 52 miles, and leased to St. Louis Alton & 
Terre Haute. Rental 30 per cent of gross up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1581, 
$14,640. Stock, $1,000,000. 


Belleville & Southern Illinois.—Dec. 31, 1881, owned from Belleville, 
fl., to Duquoin, Ill.,56 miles. Chartered Feb. 15, 1857; opened Dec. 15 
1873, and leased Oct. 1, 1866, to St. L. Alton & Terre Haute Railroad Co. 
Lease rental 40 per cent of gross earnings up to $7,000 per mile; 30 
percent above $7,000 and up to $14,000 per mile, and 20 per cent on 
any excess of $14,000 per mile. Rental for 1879, $116,490; for 18380, 


been reduced to 5 percent. Interest liability at 5 per cent, $27,715. 
Gross receipts in 1879-80, $183,866; net, $40,454; in 1880-81, gross, 
$174,688 ; net, $18,377. (V.33, p. 200.) 


Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1882, owned from 
Fitchburg, Mass., to New Bedford, Mass., es; branches, 34 miles; 
leased, Framingham & Lowell RR., 26 miles; total operated, 151 miles. 
Consolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both 
of which had been consolidations of other original lines. The Framing- 
ham & Lowell is leased for 998 years and 4 months from October, 1879. 
The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 
Co. for 999 years, the lessees agreeing to pay as rental 102, per cent of 
the gross earnings of the consolidated roads. The rental and other 
income for the year ending Sept. 50, 1882, was $439,054, which left, 
after paying all charges, a surplus of $142,486 applicable .to dividends. 
The preferred stock takes 7 per cent per annum first, and after 7 on the 
common, it is not certain as tothe division of any surplus. (V. 35, p. 574. 


Boston Concord & Montreal.—March 30, 1882, owned from Concord, 
N. H., te Wells River, N. H., 94 miles; branches—Wells River, N. H., to 
Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; 
total operated, 167 miles. Chartered in 1844 and road opened in 1853. 
Purchased White Mountain Railroad (53 miles) in 1872, and built the 
Mt. Washington Branch (20 miles) in 1874. An extension of the White 
Mountain Railroad from Littleton to Groveton Junction is mortgaged. 
Fiscal year ends March 31. 





$147,341; for 1881, $146,662. Interest on bonds and sinking fund Gross Expenses, Available 
ay per year, guaranteed by lessees. Common stock, $405,000; pre- 1 877-78 ry a a Ao KR 
erred 8 per cent stock, $1,275,000, non cumulative. Dividends on pre- 1 878-79 <ipaiaiahwaniie tts 167 590'5 0 338'932 201.618 
ferred stock have been: 51g in 1882; 442 in 1881; 41g1m 1880; $1 05 in 1879-80 chaiadiaidlatin ciate, 167 678°123 477 2 1 200.871 
1879; 62c. in 1878; 68c. in 1877: 65c. in 1876; $1 80 in 1875; $1 in 1873. 1880-81 Pe Ae 167 79755 ; 536172 211.383 
Operated in connection with the Belleville Branch of St. Louis Alton & 1881-82 a i Rete tg 167 902906 669.1 57 233'7 45 
Terre Haute Railroad, and Belleville & El Dorado Railrozd. Except on te ery agit tae Pec igs ’ : . 


coal and on contributed business of Belleville & El Dorado Co. 30 per ct 


Belvidere Delaware.—Dec. 31, 1882, owned from Trenton, N. J., to 
Manunka Chunk, N. J.,67 miles; Miliham Cut-off, 1 mile, Flemington 
lroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853, 
and opened N ov. 3, 1865. Leased to United Companies, and transferred 
to Pennsylvania Railroad March 7, 1876, by which operated as their 
videre Division. Rental, all surplus earnings; but the first, second 
and third bonds are guaranteed. In 1881 net earnings were $479,067, 
and interest payments $261,050. In 1882, net $506,455; interest 


The old preferred stock ($800,000) has received 3 per cent semi-annually, 
amounting to $48,000 a year. Neither the new preferred nor the com- 
mon stock has paid dividends. (V. 33, p. 384; V. 34, p. 636.) 


Boston Hoosac Tunnel & Western.—December 31, 1881, owned from 
Massachusetts State Line to Schenectady, N. Y., 57 miles, and Sara- 
toga to Schuylersville, N. Y., 13 miles; total, 70 miles. Projected line, 
Hoosac Tunnel, Mass., to Buffalo, N. Y. The Continental Construction 
Co stopped and new plans were made by General Burt for the work. 
Suits were begun by opposing interests, and the Attorney-General of 


63,022. Capital stock, $994,000. — _— a a a —_ a annul - by ee a? yw 
i Ss . l 2 . > iy ot . . < . + 
Bennington & Rutland.—December 31, 1882, owned from Rutland 114, 175, 203, 290, 407, 488" V. 35, p. 21, 51, 211, 365, 393.3 . 36, p. 


t0 Bennington, Vt., 57 miles; branch, North Bennington to New 
York Siate Line, 2 miles; total, 59 miles. Chartered as Western 
Vermont in 1845, and completed in 1852. Leased in 1857 to Troy & 
ton for 10 years at $36,000 per annum. Consolidated in Harlem 
extension in 1870, and leased to Central Vermont in 1873, but lease 
doned by lessees. Since September 10, 1877, the Vermont division 
(a8 above) operated by the re-organized Bennington & Rutland. Stock 
,000, (par $50), and bonds $475,000. In 1881 gross earnings 
12,734; net $49,576. 3 per cent paid Jan. 12, 1883. 
Berkshire.—Sopt. 30, 1832, owned from Connecticut State Line t 
West Stockbridge, Mass., 22 miles. Leased in perpetuity to Housatonic 
Railroad Company at 7 per cent on capital stock, $600,000. Lessors 


taxes, &c., and for this reason the quarterly divide in Oc 
Gueaally omitted. quarterly dividend due in October 


Boston & Alban Sept. 30, 1882, owned from Boston, Mass., to 
Albany, N. Y., 20% miles; Springfield to Athol, 48 miles : numerous 


29, 80.) 


Boston & Lowell.—Sept. 30, 1882, owned from Boston to Lowell (double 
and steel), 27 miles; branches—Salem & Lowell, 17 miles; well 
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Cen and 
branch, 12 miles; total operated, 87 miles. Chartered in 1830, and line 
between Boston & Lowell opened in 1835. In August, 13881, a contract 
for joint running arrangement was made with the Concord Railroad, on 
basis of 40 per cent of net earnings to Concord and 60 per cent te 
Boston & Lowell. The Lowell & Lawrence and Salem & Lowell 
Railroads, operated for some years under lease, were purchased and 
consolidated in 1879, the Boston & Lowell assuming tneir bonds, 
which cannot be paid off before maturity. A joint business was formerly 
done between the Boston & Lowelland the Nashua & Lowell, but from 
December, 1878, they were under separate managements until the B. & 
Lowell leased the N. & L. for 99 years from Oct. 1, 1880, but the lease 
was held invalid and a joint arrangement was made. 








branches, 48 miles; leased lines, 74 miles; total operated, 369 miles 
* wh , ; , . Gross Net r Payments-—— 
ane eA. was formed (Dec., 1867) by the consolidation of the Bost.| Years. Receipts. Receipts.  _ Rentals. int. & mise. Div.,p.o 
ene “4 and the Western railroads. The five per cent bonds of 1882 | 1878-79 .... $1.198,962 $392,580 $67,598 $161,890 
B& re to the State of Massachusetts in exchange for 24,115 shares | 1879-80 .... 1.399.316 422.69 4,292 259,318 
wae parti Stock held by the State. In 1881 and 1882 the loss in receipts |} 1880-81 _... 1.872656 584,269 133,690 298,057 4 
enieone e. owing to the fierce competition between the trunk lines for | 1881-82 |... 2,085,622 675,345 154,808 345,105 41g 


Fe gh tween the seaboard and the West, which reduced the rate on 
». 63 rattic to a very low point. The last annual report was in Y. 35, 
-0o/, Results of operations tor tive years were as follows: 





—(V. 33, p. 225, 254, 357; V. 34, p. 85, 315, 520; V. 35, p. 160.) 




















; asse Boston & Maine—Sept. 30, 1882, owned from Boston, Mass., to Portland 
, Years. Miles. *Mllonee whee Rescints Re en * 4 yf Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 1 
dj 1877-8... 322 $101 a a — & miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
1878-9 | 394 °y 1221,955 $329,708,57 $6,633,534 $2,219,536 8 | Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover 
1879-80. 373 toy ss3-321 325,484,799 6,427,463 2,703,638 8 |N.H., to Alton Bay, N. H.,29 miles; total operated, 206 miles, leas 3 
8 1880-1..373 135 7} 4.374 375,452,804 7,741,118 2,492,618 8 | miles leased. Main line one-third double track and all steel rail. The 
5 1881-2°° 369 15)’ 21,102 417,103,612 7,875,285 2,186,873 8 | last annual report was in V. 35, p. 636; earnings, &c., were as follows: 
0 * Net recei ts 9255,032 347,317,338 7,790,372 2,189,381 8 Gross Expenses Net Outside Av’il’ble Div. 
g i ate “ include income from rents, &c. Years. Earnings. &Taxes. Earnings. Receipts. Revenue. p.c. 
| +99, D, 224, 467, 561 714; V. 34, p. 488; V.35 235. 1877-78.... $2 100,741 $1,359,367 $741,317 $83,717 $825,091 6 
pit gers a corsne,_sone 90, 1001, onset tom Wereewes [KEES GRE ERG forme | Geeee .satest fu 
ardner.—Sept. 30, 1881, owned from Wore “SU.... Ss ’ ’ , 20 D2, ISG Zl, 
‘ qachendon, Mass., 37 miles. Chartered in 1847, and ahr yen 1880-81.... 2,601,215 1,749,856 851,359 86.300 937,659 8 
- Leased Monadnock RR. for 99 years from October 1, 1874, | 1881-82.... 2,768,326 1,929,854 838,472 82,404 920,876 8 


lease transferred to Cheshire RR. in June, 1880. Interest has 














—(V.33, p, 641; VY. 35, p. 21, 574, 636.) 
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i ee 
DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds —Pringi. 
Miles | Date | Size,or| 4 mount pal. When Du 
For explanation of column headings, &c., see notes; of of Par | outstandin g Rate per; When |Where Faganio, and by Slocks—Last 
on first page of tables. Road.| Bonds! Value. Cent. (Payable} hoin. ! Dividend. 
. Ab es 
Bost. @ Lowell—(Contin’d)—Lowell & Lawr., bonds| .... | .... | $.-.. $200,000 6 jA.&0O.| Boston, at Office. Oct. 1, 1897 
eee A ee ee : - peas 226,900 6 jA. & O. do do Oct. 1) 1eGe 
Gone @ TiamietS—- BOGE. ....5. occ ccsccccccecccccccccce 203 | .... 100 | 7,000,000 I M. & N. do do Nov, 15, 1899 
Bonds, coupon and registered.................-... ..-. |1873-4| 500 &e.| 3,500, 7 J. & J. do do Jan.,1893 & 94 
Boston & New York Air-Line—Stock, preferred .... | 8 Lee 100 2,700,000 2 A. & O.iN,Y., N.Y. N. H.& HY. Co. te 
I ott ie ainhvansercohechuihostovees 50 | 1880 | 1,000 500.000 5 IF, & A.| N.Y., Hateh & Foote,|  "77"""* 
Boston & Providence—Stock......................... GS 4343. 100 4,000,000 4 M. & N. Lostor, at Office. Nov. 1, isse 
Bonds to purchase branches, coupon or registered) .... | 1873 ots 500,000 7 J. & J. do do July 1 , ipee 
Bradford Bordell & Kinzua—1st mortgage......... 41 | 1882); 1,000 500,000 6 J. & D.'N. Y., Marine Nat. Bk.) June 7 199 
Bradford Eldred & Cuba—1st mort ................. 54/1881 | 1,000 00, 6 J. & J. New York. Jan. 1, 1933 
Brookiyn Elevated —1st mort., gold........ ........- .--. | 1879 | 1,000 | 1,150,723 6g. |M. & 8. New York. Sept. 1’ i942 
Receivers’ certific’s, payasle in cash or lst M.bds.) .... | 1881 ones 1,456,000; .... eee fe i eeteiinnde OR ae . 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) -. Oe 8 gins 100 2,000,000 ited hawe OI Sta 
South Side, ist mortgage ..........-.....--.. ....-- 54 | 1867 | 500 &e. OC 7 M. & 8.|N. Y., Gallatin Nat. B’k} Mar. 1, Igg7 
New mort. ($1,000,000), guar. by L. I. RR., gold.! 85 | 1881 {| 1,000 250,000 G g. |M. & S |N.Y., Corbin Bauk’g Co.} Mar, 7 1911 
Buff.Brad.d Pitts.—Gen. M.,(inel. 10,000 ac. I’d).... gf PRS: 1,000 0,000 7 J. & J.| New York, Erie Office. | Jan. = 1896 
Buffalo New York & Erie—Stock.............-...-.. |) Teper 100 950,000; 319 J. & D.| N. Y., Erie Railway. | Dee. 1, 1ggo 
EE cinashisdedewtischedseceesw sgpeccocs 140 | 1876 | 1,000} 2,380,000 | 7 J. & VD. do 0 Dee. 1; 1916 
Buffalo N. XY. &€ Phiiadelphia—1st mort., gold...... 121 | 1871 | 500 &e.| 3,000,000 | 6 g. J. & J.\N.Y.,Farm’s’ L.& Tr.Co.) July 1 1896 
I si ou Sua 121 | 1878 | 500 &e. 1,000,000 7 2. | Q.—M. Buttalo, i’.& M. Nat. Bk. 908 , 
Consol, 1st mortgage, gold.................-----.-.| 205 | 1881 1,000 7,000,009 Gg. J. & J.; New York Agency. July 1, 199) 
Trust mort., geld (secured by collaterals).... .... | .... | 1882 | 1,000 1,200,600 | 6 xg. eee jbabitebiteds 929°” 
Buf. Pitts.d: W.—Stock ($1,777,000 is 6 p.c. prf.)....) 294] .... 50 | 10,907,000! .... noe - alata ' Bese! 
ortgage bonds (for $7,500,000), coup... ........ 274 !|1881); 1,000 4,003,000 Gg. |A. & O.| N, Y. City, 34 Pine Bs.) April 1, 1921 
CS FP 8K IS aa eee 50 | 1865 | 1,000 1,500,000 7 #, & A. Phila., k.W.Clarke & Co.) Feb. 1, 1894 
lst mortgage (Oil Creek RR.) renewed 1882 ....; 38 | 1862 | 1,000 573,000 6 A. & O.'Phila., Manui’rs’ N. Bk.) Apr. 1, 1919 
ist mortgage (Un. & Titusville RR.)............... 25 | 1870 | 500 &e. 500,000 7 J. & J.|Phila., E.W.Clarke & Co.) July 1, 1890 
ED CSOs We GE BED <0 cccccccccesscccesses 120 | 1876 | 100 &e. 924,000 7 FE. & A.|Phila., Manuf’rs’ N. Bk.| Feb. 1, 180¢ 
Oil City & Chicago—I1st mort., gold, guar......... | 61/1882); 1,000 1,600,000 Gzg.i'J. & J | Philadeiphia. 1922 
Buffaio & Southwestern.—Stock (one-half of it pref.)) 67 | .... ares 943,800 Ly Coe ee eee Ser Jau., 188% 
ee a ee | 67 ) 1877 | 1,000 1,500,000 6g. J. & DN. Y., First Nat. Bank.) July 1, 1908 
Burlington OC. Rapids & Northern—Stock.... .......- | €45) .... | 100] 5,500,000 ere a rrr rae ee 
BESD CERISE, EEE CT ee | 369 | 1876 |100 &e.' 6,500,000 5 J. & D.|N. Y.. Central Trust Co.; June 1. 1906 
Iowa City & Western, lst mortgage, gold, guar..| 73 | 1879 | 1,000 584,000 | 7g. M. & 8. do do Sept. 1, 1909 
Cedar Rap. I. Falls & N. W., lst mort., gold, guar.| 55 | 1880 | 1,C00 825,000 6 \A. & 0.) do do Oct. 1, 1990 
do do Ist M. (2d on 55 m.), guar.) 182 | 1881 ) 1,000 1,905.000 4) iA. & O. do lo Oct. 1, 1921 
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Boston d: New York: Air-Line.—April 30, 1882, owned from New Haven, 
Conn., to Willimantic, Conn., 50 miles; leased Turnerville to Colchester, 
4 miles; total operated, 54 miles. Formerly the New Haven Middle- 
town & Willimantic. In 1879 a pooling agreement (for 99 years and 8 
months from Feb. 1, 1879) was made with the N. Y. New Haven & Hart- 
ford RR, but a lease was made in Oct., 1882, to the N. Y. N. H. & Hartf. 
Co. for 99 years at 4 per cent dividends per year.on the pref. steck and 
interest on the bonds; the common stock is $830,300. On the road, the 

8 earnings were $297,291 in the year ending April 30, 1882, and net 
$174,066. (V. 32, p. 635; V. 33, p.411, 559, 662; V. 35, p. 21, 78, 
297, 320, 371, 404, 455, 637.) 

Boston & Providence.—Sept. 30, i882, owned from Boston, Maas., to 
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to 
North Attleborough. 4 miles; total operated, 68 miles. Chartered 
in 1831, and read opened in 1835. The company have valvable depot 
properties in Beston. (Annual report in CHRONICLE. V. 35.) 544.) 

Gross Net Traftic Divi- 


Years. Earnings. Earnings. dends. 
ee ae re $1,304,520 $355,748 ~ 
iit. epeehesoegs &duebdboes 1,419,313 395,403 8 
Pn Rit edidenbind mebtroess Genes 1,584,839 352,330 8 


Notes outstanding September, 1882, $360,000, due in 1882-3-4-6. (V. 
33, p. 561; V. 35, p. 544.) , 


Bradford Bordell & Kinzua (3-foot gauge)—Dec. 31, 1882, mileage 
from Bradford, Pa., to Ren City, 18 miles; = Junction to Smith- 
port. 1142 miles; Ren City to Kidred, 1142 miles; total, 41 miles. Stock 

$500,600, par of shares, $100. John J. Carter, Titusville, Pa., Pres’t, 


Bradford Eldred & Cuba.~—Eldred, Pua., to Bolivar aud Wellsville» 
N. Y., and branch to Richburg, and Cuba to Little Genesee, 54 miles. 
Btook, $500,000. R.G. Taylor, President. VY. 35, p. 706. 


Brooklyn Elevated.—In progress. Receivers were appointed October, 
1880, and a compromise effected March 1, 1881, by which reorganiza- 
tion was and stock and bond scrip were assessed. There were 
outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond 
scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. ~ All were 
assessed 20 cent and Receiver’s certificates and income bonds to 
amount of t $350,000 issued for the assessments in certain propor- 
tions. Capital stock of new company was $4,000,000 authorized. There 
was some failure in the plan. and in July, 1882, a new agreement was 
Te See V. 35, p. 102. (V. 33, p. 441; V. 34, p. 203, 290; V. 

» P- . 

Brooklyn @ Montauk—(Southern ol L. 1.)}—Breoklyn to Eastport, L. I., 
66 miles; branches to Fresh Pond Junction, 4 miles; to Rockaway, 10 
miles; total, 80 miles. This was first the South Side Railroad of Long 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was aguin sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is t Isla years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its 1 
lines. The new mortgage for Oe Sarg is to take up the first and 
balance issued jor extension to Moriches; it is guaranteed by L. L. RR. 
as to interest, on $750, and both principal and interest on the 
$250,000. (V. 32, p. 526.) 


Buffalo Bradford ¢ Pittsburg.—Sept. 30, 1881, owned from Carrollton, 
N. Y. to Giles , Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. In March, 
1880, a dividend of 1 per cent was paid. 


Buffalo New York & Erie.—Sept. 30, 1881, owned from Buffalo, N. Y., 
pd ar, . Y., 142 miles. third rail for standard gauge rolling 
stock has nlaid down. Leased in 1863 to the New York & Erie for 
400 years, and now operated by the New York Lake Erie & Western 
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000 
for organization expense. Dividends and interest paid directly 4 the 
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total, 
representing cost of road, $3,330,000. 


Buffalo New York & Philadelphia.—Sept. 30, 1882, owned from Buffalo, 
N. Y., to Pagan, Pa., 121 miles. At Emporium connects with Phila- 
delphia & Erie. In April, 1880, the stock was sold to a syndicate. See 
V. 32, p. 444. In 1881 purchased the McKean & Buffalo Road, 22 miles, 
having $388,200 stoek. The consol. mortg. is for $11,000,000, of which 

, .000 is reserved for prior liens, and it covers 205 miles of new 
ad amd the eld 121 miles. In October, 1382, the trust bonds were 
ued sec y $500,0v0 first mortgage bonds of the Rochester Ter- 

al Co. and $700,000 of the first mortgage bonds of the Olean & 
Salamanca RR.—both to be leased to the Buffalo N. Y. & Phila. RR. Co. 
at a fixed rental. See CHRONICLE of Oct. 28, 1882, p. 478 and advt. 
Capital stock, $3,500,000 common, and $3, : rueferred. Consolid- 
a with Buffalo Pittsburg & Western was votedin Feb 1883, andl 
per cent paid on pref. stock, March, 1883. Gross earnings in‘ 1881-82, 
were $1,677,390; net, $867,495. (V. 32 VY. 33, p. 641, 686; 











= 








4 > Pp. 444; 
Y. 34, p. 263, 290; V. 35, p. 478; V. 36, p. 55, 169, 195.) 


Buffalo Pittsburg & West.—Dee. 31, 1882, mileage was as foliows: 
Salamanca, N. Y., to Oil City, Pa., 100 imiies; Bradfvid Branch, 20 
miles; Chautaqua Lake Branch, 44 miles; extensions to Buffalo and 
Salamanca, 97 miles; Oil City and Chicago RR. and coal branches, 42 
niles; total, 303 miles. This was a consolidation, Jan. 20, 1881, of the 
Pitts. Titus. & Bulf. Rv. and other roads. 

The annual report in V. 36, p. 168, says of the proposed consolidation 
with the Buffalo New York & Philadelphia, the Oil City & Chicago 
and the Olean «& Salamanea roadr: “Your board recommend 
that this agreement be ratified by the stockholders of the Butfale Pitts- 
burg & Western Railroad C.., because it will prevent competitivain the 
largest item of freight transporied by cither coupany—bituminous coal, 
In 1881, when the two systems were in competition, the Buffalo Pirtsh. 
& Western RR. Co. carried about 35 per cent of the total oval tonn: 
In 1882, when the two systems were under the same management, the 
tonnage was equally divided; and while the total tonnage increased 20 
per cent in 1*82 over 181, the tonnage of the Butfalo Piitsburg & 
Western RR. Co. has increased over 40 per eeut in the sume time. Bet- 
ter rates of freight have also been obtained.” 

For the year 1881 the gross carnings were $593,953; net earnings, 
$244,692; credit balance of interest account, $32,317; from whieh 
deduct coupons paid, $264,040; leaving a balance of $13,000. In 1882 
gross earnings, $767,435; net earnings, $363,974. 

The preferred stock is entitled to 6 per cent, when carned, but is 
not cumulative. In October, 1882, new stock was issucd and new com- 
binations made, as per notice and advt. in CHRONICLE of Oct. 2%, 1882. 
—(V. 34, p. 85, 202,377, 459, 575, 603; V. 35, p. 71, 102, 133, 182. 
235, 266, 372, 478, 574, 705, 732; V. 36, p. 168, 169.) 


Buffalo & Southwestern.—Sept. 30, 1881, owned from Buffalo to James 
town, N. Y., 67 miles. Formerly the Buttalto & Jamestown; reorganized 
in 1877 after foreclosure. In July, 1880, leased to New York Lake. 
Erie & Western for 99 years—at 35 per cent of as earnings, but 
interest on bonds guaranteed. Gross earnings in 1872-80, $349,441, 
First dividend Jan., 1883. (V. 33, p. 687; V. 34, p. 133; V. 35, p. 705.) 


Burlington Cedar Rapids & Northern.—Dec. 31, 1881, owned from 
Burlington, Iowa, to Albert Lea, Minn. (including 11 miles leased), 252 
miles; branches—Linn, Ia., to Postville, In., 94 miles; Muscatine, fa ,to 
Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia.,48 miles; Elmira, 
Ta.. to Montezuma, 83 miles; Clinton to Noel, 24 miles; leased, Holland 
to oe wena 113 miles; total ——— 645 miles. Organized as the 
Burlington ar Rapids & Mimn., June 30, 1868, and main line 0 
to Plymouth 219 miles, and branches, 149 miles, to end of Sept., 1873. 
Defaulted Nov. 1, 1873. Property sola under foreclosure June 22, 1876, 
and given up to the purchasers July 1,1876. Bonds of the Cedar Rapids 
Iowa Falls & Northwestern road are endorsed (on the bonds); the 6 per 
cent bonds are redeemable at 105 after Oct. 1, 1890. Of the 5 per cents 
$325,000 are reserved to retire the 6 per cts. The company Fiona 
the above bonds mentioned, and also guarantees $150,000 of Minneap. & 
St. Louis bonds. The annual report for 1881 said that in five years the 
increase of mileage had been 275 miles; also that ‘‘ while the business 
of the year ending December 31, 1881, was larger than that of any 
vious corresponding period, the net results were not entirely satisiae- 
tory. The gross earnings are materially less, and operating expenses 
larger than was anticipated at the close of the business of the preceding 
year; this result, however, is attributable suleity to causes beyond 
control of the managers of the er The blockades of the com- 
pany’s several lines of road by snow during the earlier periods of the 
year’s business, seriously ected the showing of net earnings, # 
$59,535 was expended in relieving the road from those obstructions; 
while on the other hand, during a portion of this period, the business * 
several sections of the road was almost entirely suspended.” The rd 
lowing is a comparative statement of earuings and operating expels 
for the years ending December 31: 


Gross Net 
Earnings. Expenses. Earnie 
I eid ark tl ncaa insti ceallana $1,534,950 £924,908 $9 9757 
le RRR aa at 2,053,481 1,343,724 7 3188 
mR eR ae 2,259,037 1,626,849 63 


—(V.32, p. 69, 154, 367, 418; V.34, p. 572; V. 35, p. 133,374, 457,706) 


California & Nevada.—Line projected from Emory Station, Oakland, 
ie, 250 miles. Mortgage “ite to Central Trust Co. of New York 

and John C. New as trustees. E. M. Walker, President. 
to 


California Pacific.--Dee. 31, 1881, owned from South Valle , Cal, 2 
Sacramento, » 61 miles; branches—Adelaute to C 113 
miles; Doer’s to Knigkt’s Landing, 19 miles; _ total ore, and 
miles. Consolidation (December 23, 1869) of California — ‘aine 
California Pacific Extension companies. Leased for Lt 
years, from July 1, 1876, to Central Pacific. Rental, $550, of 
annum, and three fourths of net earnings when in eg 
amount. December 31, 1881—Capital stock, $12,000,000; 420,812 

»851,000; other liabilites, $1,569,812; total liabil thes, 000 sere iD 

tension ‘bonds of $3,500,000 and incomes of $1, ral Pacis 
default, and the new bonds of 1875, guarautecd by Con 
were issued in place thereof. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabics. 









































——— — INTEREST ENDS Bonds—Princi- 
I oe Gc. 0 motel: yr # 1. "| Amount  |Rate —_ cs et ee and b pal, When Due 
a DO mn ngs, &c., 86e Nn 0 0 ar en ere y 
For explanation ¢ st page of tables. Road.| Bonds| Value. | Outstanding!""Cent |Payable| "wan vidend. 
‘a & Nevada—lat mort. (for $5,000,000)...' .... | 1881 | $1, 6 WJ. & J. New Yerk. 1911 
Paeifie—1st mo NRE Te 114 | 1867; 1,000 7g. \J. & J.\N.Y.,Eugene Kelly & Coi Jan. 1, 1887 
mortgage, endorsed by Central Pacitic........ 114 | 1871] 1,000 6 - J. & J.\N. Y., Nat’] Park Bank.j Jan. 1, 1894 
34 mort., guar. by C. P. ($1,000,000 are 3 p.c.).| 114 | 1875 500 3 & J. & J.|N. Y., Cent. Pacifico RR.| July, 1905 
Oalifornia Southern— 1st mort. ($25,000 per mile).| 132 | 1882 1,000 6 J. & J. n. an. l, 
damien & Atlantic—Stook ( 80,650 of it pref.)....) 84] .... 50 4&3 nail Camden, OCo.’s Offiee. Nov., 1882 
lst mortgage (extended years in 1873)........ 60 | 1853 1,000 7g. \J. & J.)Phila.. Farm. & M. B’k., Jan.. 1893 
od mortgage, extended in 1879.............--...-. ---- | 1854} 1,000 6 A. & O. do do Oct., 1, 1904 
MT EMIEREAGD. .00..000-20000500-ccsrescroceresees ..-. | 1881} 1.000 6 Wak do do July 1, 1911 
camden & Burlington Co.—1st mortgage........... 31 | 1867 | 500 &e. 6 F. & A.| Phila.. Penn. RR. Co. 97 
danada Southern—Stock......-. wots teats cee sass rene 404) .... 100 21g -.--_ |N. ¥., Grand Cen. Dep.} Feb. 1, 1881 
ort., interest r. by N. Y. C. & Hud. Riv..| 291 | 1873] 1,000 5 J. & J.| N. ¥., Union Trust Co.} Jan. 1, 1908 
Se morteage (for $6,000,000)... Sp ebeshogsgee 291 | 1883 > ees cece Cabo [>= . —  weeeseenes >. Eid dupehnes 
Carolina Jentral—lst mortgage, gold, coup. or reg.| 242 | 1880] 1,000 6 g. |A. & O.|N.Y., Farmers’L.& T.Co./ April 1, 1920 
44 mort., gold, income, reg., not cumulative...... 242 | 1880; 1,000 6g. \J. & J. New York, Office. July 1, 1915 
34 mort Eola. | meg of wee. not cumulative...... a bp 1,000 > ? ° do do J i es a 
Carson 0 o—let mortgage. ...............6-. Hi} eteatl 5 ° : a eters tees Ss uly, 
ey i chicwahes coneseececeses - OF t cose 50 eas said IS _ dnintet 
Now preferred stock. ........--.---+---2+--e+----0: 93 en 50 31g |M. & N.| Philadelphia Co.’s office|Nov. 16, 1892 
Old preferred BtOCK. ....--. ------+--2e- sense ener eee SSF cccs 31g |M.& N. 0 Nov. 16, 1882 
Chattel mortgage bonds..........-.--+-0++--++--5- .--- |'60-8-9) 500 &e 5 &10 | Various|Phila., Phila.& Read.Co.} 1888 to 1900 
Now mortgage. ......----.---+----20--20---- (asdsnos 93 | 1870 | 500 &e 7 F. & A. do ado Feb. 1, 1900 
é WANRNA—BtOOK. ..... 222 ccccccccccese we 4 séeo 100 4lg \J. & J.;New York, 44 South st.} Jan. 1, 1883 
Cola? Falls é Minn.—Bonds on Ist div., sink. fund. 14 | 1864 | 500 &e 7 A. & O.'|N.Y.,J.8. Kennedy & CojApril 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &e 7 J. & J. do do an. 2, 1907 
ids d Missouri River—Common stock....| 274] .... 100 ly | O—F. Boston, Treasurer. Feb. 1, 1883 
Preferred stock, 7 per cent........ ......-..-..---- oe 100 34g iF. & A. do 3) Feb. 1, 1883 
Ist mortgage ee eee ee ee ee eee 70 1861 500 &e. 7 FE. & A. N. , Nat’l Park Bank. j Aug. Re 1891 
Let MOTETAGES ...-- 22. eee eee e reece creer eee ceeens - 58 | 1863 | 500 &e. 7 F. & A. do do . ae: 
SUMMED 000000 cc0ccccscovccccccccsccesesscccces 146 | 1866 | 500 &e. 7 M. & N. do do May, 1916 
Central Branch Union Pacific—1st mort., gold ....; 100 | 1866 {| 1,000 6 M. & N.|N. Y., Company’s Office.; May 1, 1895 
Funded interest bonds (coupons held in trust). .-|.... | 1879 | 1,000 7 g. |M. & N.| N. ¥., Hanover Bank. | May 1, 1895 
(Government subsidy)....... ..-..... 100 ;’66-7-8; 1,000 6 -.-. |U.8. Treas., at maturity.) 1896,’97, ’98 
. R. @ Bank, Ga. Th demgondendboubecs Tel wom 100 4 J. & D. Savannah, Ga. . 26, 1882 
General mort. “tripartite” bonds, coup. .......... 620 | 1872 | 1,000 7 J. & J.|N.Y.,Nat.City Bk.& Sav.) Jan. 1, 1893 
Certificates of debt (for dividiend)................. sea * ae 100 6 ah. ae Savannah, Ga. 1 











California Southern.—This road from San Diego, Cal., to Colton, Cal. 
was built by Boston capitalists as a connecting line of the Atlantic 
& Pacific trans-continental route, aud completed from San Diego Bay, 
toColton on Southern Pacific, 127 miles, in Oct. 1882. Extension to 
gan Bernardino, 5 miles north of Colton, in progress. Stock, $3,300,- 
000. For $1,100 in eash each subscriber received $1,000 in bonds, $1,- 
900 in stock and $100 in the San Diego Land & Towa Co. stock. (See 
¥, 32, p. 231; V. 33. p. 52, 185; V. 34, p. 575; V. 35, p. 265, 266, 538.) 


Camden & Atlantic.—Dec. 31, 1881, owned from Camden, N. J., to 
Absecon Inlet, 60 miles; Penn Ave. to South Atlantic, 6 miles: leased 
leased branch, Egg Harbor City to May’s Landing, 7m.; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 84 miles. 
In Nov., 1882, 4 p. ct. paid on pref. and 3 on common stock. Earnings 
and expenses for three years past have been : 


Yoars. Earnings. Expenses, Profit. 

|) See $195,472 $293,345 $202,127 
mn thteshbenpouséne ceeds 498,838 371,626 127,219 
ib cdcctace sesanegesess 512,880 373,864 139,016 


Preferred stoek entitled to 7 p. c. if earned, and to as high as paid to com. 
ifmore than 7. (V. 32, p. 395; V.34, p. 343; V. 35, p. 130; V.36, p. 169.) 
Jdamden & Burlington County.—Dec. 31, 1881, owned from Camden, 
N.J,,t0 Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
now operated by the Pennsylvania Railroad Company, lessees 

of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stoek and bonds, and $500 for organization expenses. 


Capital stock $381,925 and funded debt $350,000. Dividends in Jan- 


nary and July. (V. 36, p. 195.) 


Canada Southern.—December 31,1881, owned from Victoria, Ont., to 
Ambersthurg, Ont., 229 miles; branch, 5t. Thomas, Ont., to Court- 
right, Ont., 63 milkos; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Erie & Niagara, 31; Sarnia 

in & Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and sy gen Bt miles. Default was made, and a 
meorganization forming the cxisting company was completed in 1878. 
{interest on the 1st mortgave issued by the company is guaranteed by the 
New York Central Railroad Co. for 20 years; but the principal! is not 
guaranteed. In November. 1882, a close contract waz made with the 
n Central to take effect Jan. 1, 1883, providing for the operation 

of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, out of which 1s to 
be paid, first, the operating expenses ef both roads; second, the fixea 
of both; third, the division of the remainder between the two, 

inthe rate of two-thirds to the Michigan Central and one-third to the 
Southern; fourth, for the raising of $6,000,000 by a 2d mort. 

mthe Canada Southern to double-track its line, to build a bridge over 
River, and for other extensions and improvements. The income 
on boy four years was as follows, December in 1882 being partly 











1879. 1880. 881. 1882. 
Beasemnings seihaed $2,995,366 $3,705,679 $3,369,259 3.452.795 
eee 2,448,091 2,406,341 2,672,346 2,553,997 
earnings ..... .. $547,275 $1,290,337 ~ $696,912 ~ ¥598,797 
interest... o.oo... $91,452 407,799 678.624 679,088 
Surplus . ........ $155,823 $891,538 $18,287 $219,709 
Y. 32, p. 634. 679; ¥. 33, p. 715, 743; V. 34, p. 685; V. 35, p. 435, 
576, 637, 657, 737.) Ree ee ee 


garolina Central.—March 31, 1831, owned from Wilmington, N. C., to 
ia Ags C., 242 miles. Fermerly Wilm. Char. & Rutherford, chartered 
Dat - Succeeded by existing company after foreclosure May 3, 1873. 
wulted, and Receiver placed in possession April 5, 1876. Sold in fore- 
psure May 31, 1820, for $1,200,000. In 1879-50, gross earnings were 
68,519; net, $189,269. In 1580-81, gross, $564,028 ; net, $250,935. 
this ston Bridge bonds, $200,000, at 7 per cent, are guaranteed by 
five company and Interest paid. The stock of $1,500,000 is placed for 
v ears in the hands of the reorganization Committee. (V. 32, p, 576; 
93, DP. 357, 559; V. 34, p. 343.) 
omen ¢ Colorado.—March, 1882, owned from Mound House Nev., to 
$160 a Nev., 158 miles. Gross earnings in 1881, $254,065; net, 
' 8. H. M. Yerington, President, Carson. Nev. (V. 35, p. 430.) 
re aeisen.—Deo. 31, 1881, owned from Tamanend, Pa., to Williams: 
. »93 miles; branch, Summit Station to Silver Brook, 4 miles; 
‘ rated, 97 miles. Chartered as Little Schuylkill & Susquehanna 
shame changed to Catawissa Williamsport & Erie in 1849. 
Road opened Dec. 18, 1854. Reorganized under present name in 1859. 
Pe] 30 Nov. 1 1872, for 999 years to Philadelphia & Reading. 
r cent of gross earnings and $8,000 a year for company 
expenses, hded debt is also assumed by lessees. Seven per ceut is 
on the preferred stocks. 
aug @ § hanna.—Sept. 30, 1831, owned from Owego, N.'Y.. to 
Laruga ued ©, N. Y.,34 miles. Chartered as [thaca & Owego in 1828. 
Leased in in 1834. Reorganized as Cayuga & Susy, in April 1873. 
954,600 a ponetaity to Del. Lack & Western, Jan. 1, 1355, at a rental of 
year. Dividends on capital, 9 per cent per annum, Capital 





| 


stock (cost of road to present owners), $589,110. Gross earnings in 
1880-81, $83,626; net, $18,015; lose to lessees, $36,584. 


Cedar Falls é Minn.—Dec. 31, 1882, owned from Waterioo, Il., to Minn. 
State Line, 76 miles. Completed in 1870. Leased to Dub. & Sioux C. for 40 
years from Jan. 1, 1867, at $1,500 per mile as a@ minimum and a con- 
tingeut of 35 per cent of gross earnings from $3,500 to B le per nile 
and of 30 per cent or any excess over $7,500 mile. e Dub. & 8. C. 
(carrying this road) is leased to Ill. Central till 1837, witn option to the 
lessee of renewing. Capital stock, $1,585,500. A sinking fund of 1 
per cent per annuin is provided, and some of the above bonds are in the 
sinking fund. 


Cedar Rapids & Mo. River.—April 1, 1882, owned from Cedar Rapids, 
Ia., to Mo. River (opp. Omaha), 272 miles; braneh, Clinton, Ia., to Lyons, 
[a., 2 miles; total operated, 274 miles, of which 266 miles steel rails. 
Chartered in 1855 and completed in 1866. Leased to and operated by 
Chic. & N’west. Rental, $700 of the first $1,500 of earnings per 
mile; 331, per cent of next $3,000 per mile, and 20 per cent of any 
excess over $4,500 per mile. Gross earnings year ending Mch. 31, 1882 
$3,472,261; gross earnings per mile, $12,672. Therental in 1881-8 
was $913,660 and disbursements, including dividends and interest, were 
$749,706. The total balance to credit of income aecount March 31, 
1882, was $777,100. “In 1880 purchased a majority of the Sioux City & 
Pacific Railroad stock. (V. 32, p. 611.) 


Central Branch Union Pacifie.—June 1, 1882, owned from Atchison, 
Kan., to Waterville, Kan., 100 miles; leased Ateh. Colorado & Pac. 252 
miles; Atch. Jewell Co. & W_., 34 miles; total operated June 1, 1882, 386 
miles. The Un. Pac. Cent. Br. was formerly the Atch. & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific holds about $900,000. The company reeeived a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. Earnings in 1381 on whole line, $983,732; 
net, $267,041, (V. 32, p. 335.) 

Central of Georgia (@ Bank).—Ang. 31, 1852, owned from Savannah, 
Ga., to Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 
miles; leased—Augusta & Savannah, 53 miles; Eatonton Br. Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net resulta of 170 miles more operated by 
separate companies. In January, 1880, purchased the former 
Savannah & Memphis road—Opelika to Goodwater, 60 miles—for 
$700,000. In 1881 the control of the Port Royal & Aug. 
was bought: also a lease of theGeorgia Railroad for 9¥ Pog was 
taken in the interest of this company. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns @ 
large interest in connecting lines and the Ocean Steamship Co. of 
Savanuah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, pu at foreclosure 
sale in April, 1875. The “tri-partite” bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31. 1882, was in the 
CHRONICLE, V. 35, p. 601. The income account, fixed charges and 
dividends for three years were as follows : 


















































Net income from— 1880. 1881. 1882. 
IN oi. 60 066640000 cbe0< dtccheus $1,537,934 $1,389,494 $1,047,661 
Shipes......... eatitadedian bbodsne 214.297 301,121 341,645 
Western Railroad. .............. 138,474 158,077 102,118 
Montgomery & Eufaula........ 128,365 205,898 126,484 
PNG, op ododcaseddéosees 52,366 53,4: 45,193 
Rent and interest...... ide adives 37,330 39,22 25,3815 

IS... nd dt cdiidhdnanadauced $2,103,771 $2,147,341 $1,688,918 
Fixed charges and dividcnds— 
{ntecest Central RR............ $282,659 $281,675 $323,528 
Interest Western RR..........- 84,120 84,120 60,120 
Interest Montg. & Eufaula..... 90,000 90,000 90,000 
ain aie ote alls eam eden 439,666 439,698 439,719 
ll EEO aa ee ta ee ee 83,444 
Certificates of indebtedmess.... .....--. = -.-- ada 376,000 
PI: ncacncdewocsaceegesess 412,376 562,358 599,896 
TI, nebeduacitedeanneneeed $1,308,821 $1,457,851 $1,972,708 
i a ASR Pe dans een $799,949 ‘ Det .. 283,739 


9,390 
. (V. 33, p. 526, 587,715; V. 34, p. 31, 177, 315, 543; V. 35, p. 455, 
01.) 

Central Iowa.—Dec. 31, 1881, owned from Albia, Ia., to Northwood,ffa., 
189 miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Br., 
14 miles; Stoney City Br., 39 miles; total operated, 244 miles. Char- 
tered as Central RR. of Iowa and opened in 1871. Defaulted and placed 
in hands of a Receiver in 1873. Reorganized under Smee title, June 18, 
1879, after foreclosure sale under first mortgage J 18, 1877. The new 
stock issued was $2,100,000 common; Ist pref., $907,000, and 2d pref., 
$1,167,800, given for the old 2d mortg. boads. 1st pref. has prior right 
to 7 per ct. (non-cumulative) from net profits, after payment of nsoneat 
then 2d preferred entitled to 7 per cent; any surplus, after payment of 
On eeu mon stock, to be divided pro rata between the three classes. In 
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Subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


— SS <->... = — 
DESCRIPTION. Miles | Date | Size, or ‘ INTEREST OR DIVIDENDS. Bonde—Pring- 
For explanation of column headings, &c., see notes| of of par Smee Rate per| When |Where payable, and by| e:,. 2° Due. 
on first page of tables. Road. |Bonds | Value. Ou ding Cent. |Payable| Whom” y eT hr 


Oentrail Iowa—1st mortgage 
Income bonds, * debt certificates,”’ payable at will} .... | 1880 
let mortg: on Chic Burlington & Pacific...|; .... | 1881 | 1,000 
Oentral of New Jer Dsbuvhodeodsecbednoasees DO ff cses 00 
POOPED WOME. .... -ccvces sccccceccece sgiustucohece 74 11869); 1,000 
Bonds (convertible Nov., 1875 to 1877)........... ---. | 1872; 1,000 
Consolidated mortgage (for $25,000,000)......... 97 | 1874] 1,000 
Income bonds, reg., (not cumulative).............. .--- | 1878 | 100 
Newark & New York, Ist mortgage............... 7 | 1867 | 500 &e. 
a Lehigh & Wilkesbarre Coal Co., prior liens........ acacia slate eal 
ry do Consol mort........ ---- | 1875 | 1,000 
L. & W. B. Coal Co., inec’me bds, rg. (not cum’lat’e); .... | .... | 100 &c. 
Am. Dock & Imp.Co. new M. bds., guar. C. of N. J. » 
Adjustment mort. (redeemable any time at par)..| .... | 1878 | 100 &c. 
Central Ohio—Common stock....................... Bee © sides 50 
ES aE Sas ae? ar - wake 50 
gE REET TTD «6 —6/?. oa 1,000 
ELLE LT TE: SGG5 1 nose 
ist mort., gold, (2 sinking funds, $50,000 each)..; 742 (1865-8 yee 
1,000 
1,000 
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Ae ete ee 


m3 EP Oem, Rls Ss Sa SC aaes 
Airteoenn—ratane dieencameainhiatnnatatitety etter rem eae youl ina ; 


N. Y e San F = 
A an Francisco.) Feb. 
x. _ a Fisk & Hatch. ‘B05 4 
acram’o State Treas. | Jul 
N. Y., Fisk & Hatch. | Oct ? ioe 
U. 8. Treasury. 1895 to 9g 
N. Y,, Fisk & Hatch. July 1, 1899 
U.8. Treasury. 1899 
N. Y., Fisk & Hatch. | Jan. 1, 1888 
New York & London. | Jan. i, 1892 


N. Y., Fisk & Hatch. | Oct 7’ 
N. Y. and San Fran. | May Y 1 
N. 77, Nat. Park Bank.) Jan. 


O do 
Philadelphia, Penn R.R.| Oct. 
aes’ York er’ “tl Aug. 
ty) ) 


California State aid, gold (s. fund, $50,000)...... 56 | 1864 
ist m.8. Joaq’n Val. Br., gid (s.f. $50,000) ......... 146 | 1870 
0. 8. Loan, (2d lien on certain terms)............. , ire 
Western Pacific, 1st mort., gold, (s. f. $25,000)...| 158 | 1869 
a do Government lien.......... ie ae 123 | 1869 pines 
: Cal. & Oregon, Ist M., gold, guar., (s. f. $100,000); 152 | 1868 1,000 
Cent. Pac., mortgage. on C. & O. Branch.......... 152 | 1872 
Jan Fran. O. & A., ist M. (s. f. $100,000)........... 20 | 1870 
Land grant morte:tee bonds. .....................- ---. | 1870 
Income bds.($6,000,000), skg.fd.,10 p.c.perann’m! All. | 1878 
ws Columbia & Augusia—l1st mort. consol...; 191 | 1869 


ortgage 
Chartiere—1st Mortgage. .... 2... .cceccccecsccccccee- 23 | 1871 
Ohes. Ohio &: Southwest.—1st M., gold ($19,000 p.m.)! 396 | 1881 
2d mortgage ($11,009 per mile) ................... 396 | 1881 
Paducah & Elizabethtown, lst mortgage ......... 186 | 1877 
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ebruary, 1880. the income bonds were issued to first mortgage bond- | giving the figures for 1881, and also earnings and expenses to June 30 
holders in payment of four years’ net earnings due them, and are paya- | 1882. P 
ble by the company on three months’ notice. In December, 1881, stock- EARNINGS AND EXPENSES IN 1879, 1880 AND 1881. 
holders of this company had the privilege of subscribing to the bonds 1879. 1880 1881 
of the Chicago Burl. & P. (extension linc), and received a bonus of Cent. | Miles operated..............-.- 2 360 2 657 2,866 
Iowa stock, and in 1882 more new stock was issued for new road ; ; 17.1 ’ - ’ f 
acquired, &c., and common mange yng yak i a $9,100,000. Total gross earnings........--- $17,153,163 $20,508,113 $24,094,100 
ross Carnings in were $1,001, ; net, $289,625; in » | Oper. expenses and rentals... $10,207,863 $12,015,669 $13.95 
gross, $962,076; net, $341,298. Taxes and miscellaneous. ..... 998,866 827,940 » yas 
—(V. 33, p. 587, 686, 715; V. 34, p. 230, 488, 547, 548, 687; V. 35, p. oii 
103, 188, 266, 372, 455, 486, 705.) Total EES A BS ae $11,206,729 $12,873,609 $14,579,427 


Central of New Jersey.—Dec. 31, 1881, owned from Jersey City, N. J., | Net earnings.................-. $5,946,434 $7,634,504 $9,514,673 
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased and operated, ‘ 
in New Jersey, 263 miles, and in Pennsylvania, 193 miles; total INCOME ACCOUNT. 
spenne’ 557 miles. The principal leased lines in Pennsylvania are Receipts— 1879. 1880. 1881. 

e Lehigh & Susquehanna and the Lehigh & Lackawanna, with | Net earnings.................-. $5,946,434 $7,634,504 $9,514,673 
their branches, &c. The main line from Elizabeth to Phillipsburg was | Interest on sinking funds...... 233,903 254,617 262,500 
openedin July, 1852, and extended from Elizabeth to Jersey _ > Land grant bonds redeemed... 433,000 200,000 420,000 
1864. The Long Branch division was opened in September, 1875. The | Miscellaneous.................. 97,808 54,855 20,000 
lease of the Lackawanna & Susquehanna Railroad is dated March 31, | Contract with W., Far. &Co.. —_........ 348,140 592,656 
1871, and is virtually a consolidation agreement, the lessees having pur- 
chased the rolling stock. In February, 1877, the property was placed in Total income ...........-.. $6,711,145 $8,492,116 $10,809,829 
the hands of a receiver, and on April 1, 1877, default was made on con- Disbursements— 
solidated mo e interest. Reorganization followed [See scheme, V. | Interest on debt.............-. $3,667,885 $3,715,325 $3,508,292 
26, p. 215). f the $11,500,000 Lehigh & Wilkesbarre Coal | Dividends....................-. see eeeee 3,406,530 3,556,530 
bonds, $6,116,000 are held by Central of New Jersey and are} Per cent..................0..002 ee ee nee (6) (6) 
deferred, having no claim for interest till all other bonds are 
satisfied. The Lehigh & Wilkesbarre Coal Co.’s stock is $8,700,000, and Total disbursements....... $3,667,885 $7,121,855 $7,064,822 
the company was taken out of receiver’s hands in March, 1882. No} Balance, surplus............... $3,043,260 $1,570,261 $3,745,007 
satisfactory report has been issued since 1878. In February, 1881,| The land department sold in 1881, 195,254 acres, for $382,225. (V 
Messrs. Jay Gould and Sidney Dillon were elected directors. The | 33, p. 73,153, 254, 327, 328, 736; V. 34, p. 175, 406; V. 35, p. 124, 
= yp & noe etm Company, — . bag —— py 213, 29 1, 313, 403, 405, 657.) ; ; 

e railroad company, issued a new mortgage in June, ; retire . . 
he prior issue ard pay off the Central of New J ersey floating debt ; and os Ae “ye ce age é ry wees ape, OO. aes owned tron ae 
the company reserves the right to purchase these bonds by lot at 110. |; C., to One Bail F CH “ tte tc “State ol re nt ome 1 
The adjustment bonds are payable at will, and also the income bonds go | 4°&2nessee 20 ALLOA, VRATlOGe WO UBLOSVINE, 4 Col wee 
leased unes, showed gross earnings of $1,317,218 and net earnings of | FTE Ge “Danville eines 1878. Gross earnings. Il 1880-81, 

: ‘ : the Richmon é > 8 ’ 

ag fA gee Sa AF trae Sa and $2,145,222 net in 1880; and | £456,919; net, $211,990; in 1881-82 gross, $601,624; net, $181,993; 
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$6,594,883 gross and 230,648 net. On Jan. 1, 1882, the 


ett, ‘ ; ~jand the A. & T. in 1881-2 038, $50,391; net, $14,585. 
et: — floating debt was $2,442,56 de. 08 $1,906,754 in 1881. Ade are, in addition to the 2 tell wen My 189,500 of old Columbia & 
ad 


., owned was published in V. 35, 

: - Augusta bonds yet outstanding, due in 1890. Stock issued, $2,578,000. 
been as follows prior to 1879: =|“ v_ 33, p. 736; V. 34, p. 9; V. 35, p. 372, 449, 736.) 
— Pm a E os — Paid Se — as Ohartiers.—Des. 31, 1831, owned from Mansfield, Pe. to Weeks ton, 
t . 4 ; ° v -| Pa., 23 miles. artered as C. Valley in 1853 and open 
1876.... $6,983,173 $3,188,469 $983,113 $675,609 $515,000 | sold under foreclosure, and vestuauiaed in 1871. Leased for 99 y 
1 ---- 5,753,413 2,484,846 706, a .s  sepvencun from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
1878.... 5,589,526 2,302,770 699,134 734,500 ~~ .......... rental is net earnings. Gross earnings a 1880, $93,733; net income, 


(V. 32, p. 205, 231, 396, 420, 444, 454, 468, 635; V. 33, p. 23, 93, | all sources, $31,730; in 1881, gross earnings. $110,031; net income, 


528, 502, 559, 622, 686, 743; V. 34, p. 145, 189, 203, 230, '263, 290; | $38,218. Capital stock, $648,302. (V. 32, p. 49 
315, 434, 459,/48 7,488, 521, 574, 603; V. 55, p. 130, 213, 235, 372,601; | Chesapeake Ohio ¢ Southwestern.—July, 1882, owned from Louisville, | 
V. 36, p. 169.) Ky., via Paducah to Mempbie, Tenn. oe . miles. cae sea fre Bis 
western connection of the Chesapeake o an e Lexin 

Central Ohio.—Gec. 31,1881, owned from Bellaire, O., to Columbus, O., | Sandy and the Huntington s —e of roads when finished will reach from | 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in| Ches’ Bay to Memphis, and com Louisville to Memphis. The com 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; purchased the Memphis Paducah & Northern—Paducah to Memp 
rental, 35 per cent of earnings. Feb, 23, 1580, the lease was | and the Paducah & Elizabethtown, subject to the $500,000 mortgage 02 
extended to Dec. 1, 1926, with the option of renewing for terms of 20] the latter, and leased the Cecilian Branch of Louisville & Nashville, 
—_— sand ef In 1880-81 fees earnings $1,006,025 ; net, $228,267; | from Louisville to Cecilian Junction, with option of purchasing 
n° rental, $352,108. In 1381-82 gross earnings, $987,401; net, | making 396 miles of road altogether. Branches of 50 miles are algo 
oe $314,932; rental, $345,590. The road between Newark & Columbu projected. Stock authorized: Common, $6,300,000, and preferred, 
We | miles) is owned jointly with the Pittsburg Cincinnati & St. Louis | ¥3500,000. Gross earnings for year 1881 on 350 miles, $739,182; net, 
i. RR. Co. (V. 34, p. 488.) $174,796. (V. 34, p. 655; V. 35, p. 71, 78.) 


a Oentral Pacific.—Dec. 31, 1881, owned from San Francisco, Cal., Chesapeake & Ohio.--Dec, 31, 1881, owned from Richmond, bag 
ti Ogden, tall Be mile; tN mere 


ed statement of assets in stocks 
p.13C. Gross revenue on all lines 
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et 3 miles, and auxiliary lines, 332; total, 1,215 miles; | Newport News, 503 miles; branches 9 miles; total opera 
ar eperated under lease or contract—the Southern Pacific in California, | Consolidation of Virginia Central and Covington & Ohio, and opel 
and New Mexico, California Pacific, 115, and others, 299; | through March 1, 1873. The old company defaulted in 1 900, 
total, 1,652 miles; total length of road operated and accounted for Jan.| the road was sold under foreclosure April 2, 1878, for $2, i Big 
1, 1882, 2,865 miles. and reorganized under present auspices. The Eliz. Lexington, : 
This was a consolidation (August 22, 1870) of the Central Pacific, | Sandy Railroad connects on the west, and in 1881 an inte ot I he 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda | Elizabethtown & Paducah, the Memphis Paducah & Northern 
a Valley railroads. In connection with the Union Pacific, | Kentucky Central roads was purchased for this company. —— Common, 
the Central Pacific forms a continuous line from San Francisco, Cal.,to| The stocks outstanding were as follows to July 1, 1882 164. The 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- | $15,906,138 ; preferred stock—tirst, $7,922,803; second, $3,492, ing 
ward. The prices of stock have been as follows: “B” bonds take interest in 1882-83 4 per cent cash and 2 p. ee ; 
1882. 1883. 1882 1883 and thereafter all cash. The second mortgage currency bonds , 
seeeee 947%- 87% 88 -x83%| July 971g- 91 = 1884, take interest in second preferred stock, then for two one Pings 
abe fe eee  ormpmptstars August .. 9619- 911g |... Dat den in that stock and partly cash, and afterwards all cash, if t 7 in seoond 
March.. 9253- 87% ...... * edi | Sept’ber. 945%- 9119 |... enae are sufficient but * all interest not paid in cash to be pes 000. The 
ae preferred stock.” The cash iuterest charge in 1383 is $93 trom New: 
Nov’ber . ee mortgage bonds of 1#82 for $3,000,000 are secured on road a branch 
Dec’ber . ae eee port News to old Pt. Comfort, Va., and terminal works; and ye the Ohio 
ii gin ag ail to be built in West Va. from Scary Creek on the C. & O. line nas prior 
In late years an important feature of the Central Pacific status is the | River near the mouth of Great Kanawha. First pref. — cent 
short lease of the Southern Pacitic in California, Arizona, &c., at a fixed | right to 7 per cent from surplus; then 2d pref. to receive 6 per 
rental. The annual report for 1881 was in the CHRONICLE, Y. 35, p. 403, | both classes precede the common. . 
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yrervaRY, 1883. | 
—— 
gubscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
—_—_— PEsCRI . | Bonds—Princi- 4 
ee eee Miles | Date | Size, or Pee INTEREST OR DIVIDENDS. pal; When Due. 
explanation of column headings, &c., see notes} of of ar Outstanding Rate per} When |Where es and by| Stocks—Last 
For on first page of tables. Road.| Bonds; Value. Cen Payable} om. Dividend. 
pe nance Ee 9 
hio—Purch. money funding bonds...| 428 | 1878 | $1,000 6g. \J. & J.| N. Y., Fisk & Hatch. | July 1, 1898 
OEE. AF, oo none cccsccersscsenees 503 | 1878 | 1,000 6g. /A.&O.| do do July 1, 1908 
Tee UF nn... cccscac ace 428 | 1878 | 100 &e. 6 g. |M. & N.|N. Y., Company’s office.| July 1, 1908 
mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &e. 6 J. & J. oO oO July 1, 1918 
2 mortgage, gold, Peninsula Extension.....--..| 75 | 1881 | 1,000 6 g. |A. & O.| N.Y., Fisk & Hatch. | Jan. 1, 1911 
mort., gold, on i chts ctenenesessenanons ---- | 1882 1,000 6g. |\J. & D. do do June 1, 1922 2 
lst Stock, preferred........-..---------0- +++ G6 F sane 100 14g WJ. & J.| Keene, N. H., Office. | Jan. 10, 1883 : 
ponds, NOt MOFtZALC....-.-----+-----+--neeeeeernes -es- | -eee | 500 Ko. 6 J. & J. do do July 1,’96&’98 ; 
ano é Alton—Common stock...........--.------ 850 | .... 100 4 M. & 8.|N.Y.,Jesup, Paton &Co.| Mar. 1, 1883 : 
0 erred st’ck (7 D. Cc. y rly not cumulative) ....-. 850 | .... 100 4 M. & 8. do do Mar. 1, 1883 : 
General mortgage, sterling, for 2900,000........ 322 | 1873; 1,000 6g. |\J. & J.|\Lond’n,J.S.Morgan&Co.| July 1, 1903 
1st mo ene ui tel yp ot nlp]. “eagle da staal atin 220 | 1863 1,000 7 J. & J.\N.Y.,Jesup, Paton &Co.| Jan., 1893 : 
Joliet & Chicago, 7 per cent. stock................ 1 ae 100 1% | Q.—dJ. | N. Y. U. 8. Trust Co. Jan., 1883 ‘ 
gt, Louis Jack. & Ch., Ist mortgage............-.- 150 | 1864; 1,000 7 A. & O.|N.Y.,Jesup, Paton & Co. April, 1894 ; 
do do ist M. endorsed by C. & A.. 37 | 1864] 1,000 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 | 1868 | 1,000 7 J. & J. do do uly, 1898 3 
do do 2d mortgage. .............--. 150 | 1868 | 1,000 7 J. & J. do do July, 1898 2 
La. & Mo., 1st M. ($439,100 assumed by C. &A.) 101 } 1870 | 1,000 7 F. & A. do do Ang.,1 
do 2d mort. (int. guar. C. & A.)...... 101 | 1877 | 1,000 ¥ M. & N. do do Nov. 1, 1 . 
do guar. pref. 8tock.................- see | cose 100 31g |F. & A. do do Feb. 1, 1883 : 
Bonds for K.C.St.L.& C. line, s.f. $60,000......... 162 | 1878 | 1,000 6 g. |M. & N. do do May 1, 1 i 
Preferred stock do guar. C. & A......... coca ftom 100 ly | QF. do do Feb. 1, 1883 , 
ae" * <* Resaseguateweesoe cans ee Se pees 7°40 .-.. |Chie., Ill. Tr. & Sav. Bk.| May 20, 1881 i 
¢, & A. bonds on Miss. Riv. Bridge, lst mort., gold} .... | 1877 | 1,000 6 A. & O.|N.Y.,Jesup, Paton &Co.! Oct. 1, 1912 s 
Chicago @ Atlantic—1st mort., gold ($25,000 p.m.).| 257 | 1880] 1,000 6,500,000 6 g. |M. & N./N.Y., Kuhn, Loeb & Co.| May 1, 1920 je 
ghicago Burlington & Quiney—Stock................ BOSE I incon 100 | 69,814,191 2 Q.—M. |N. Y., Bk. of Commerce.} Mar. 15, 1883 i 
lidated mortgage coupon, (for $30,000,000)| 825 | 1873 | 1,000 | 13,986,000 7 J. & J. (lo do July 1, 1903 : 
Truai mort.on [owa lines,coup.or reg.(8.f. L4gp.c.)} 740 | 1879 | 1,000 | 11,707,000} 4&5 |A. & O. do do ct. 1, 1919 
Bonds (Repub. Val. and Bur. & Col.bonds pledged); .... | 1881 1,000 7,963,000 4 F. & A. do «ao Yeb: 1, 1922 f 
Plain bonds (s.f.1 p.c.) for K. C. St. J.& C.B. stock} .... | 1881 1,000 4,300,000 4 M. & 8. do do Sept. 1, 1921 ¥ 
Northern Cross R. R. 2d. mortgage, gold ......... Me 4 saae seed 641,000 4g.J. & J. Frankfort. July 1, 1890 i 
Trust mortgage (Burlington | RRR 2 ee er 653,000 7 A. & O.|N.Y., N. Bk. of Com’rce.| Oot. 1, 1890 
Plain bonds (coupon or DT «.,enceseseieed ooo. | 1872 | 1,000 547,475 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 | 1,000 390,000 5 J. & D.| Boston, Co.’s Oflice. | June 1, 1895 i 
Dixon Peoria & Hannibal, Ist.. ; Coupon, f 40 | 1869 | 500 &c. 545,500 8 J. & J.|N.Y.,N. Bk. of Com’ree.| July, 1889 re 
Ottawa Oswego & Fox Riv., 1st § but may berg 70 } 1870 | 1,000 1,076,000 8 J. & J.| New York and Boston.{ July, 1 ‘4 
for fifteen months ending Dec. 31, 1831, the net earnings were 1879. 1880. 1881. 1882. : 
$632,538, or, charging off $424,659 extraordinary expenses included in ~ : i 
erating, the net earnings were $1,057,197. Earnings and expenses | Taxes.... ............ 155,961 147,418 171,662 198,621 a 
pe “toma in 1881, the fiscal year having been changed to end | Dividends............ 765,776 854,359 1,077,976 1,083,080 f 
Dee, 31 instead of Sept. 30: Miscellaneous........ 60,237 132,743 232,510 97,940 
Gross Operating Net oa Gees Ci‘ Cj Cccuee = | cent =— ists ommnes 306,06 # 
Years. Earnings. Expenses. Earnings. ta 
Tai nik eee ean 2,514,245 1,945,018 569,227 | Total disbursem’ts. 2,400,341 2,973,871 3,772,788 3,615,518 5 
2,705,343 2,267,403 437,940 | Balance, sur. or def.. sur.338,815 sur.921,035 def. 57,970 sur.416,642 


ay 83, p. 467, 517, 553, 715, 743; V. 34, p. 85; 264, 292, 343, 647, 
48, 636 ; 


, 35. p. 182, 313, 404, 657, 705.) —(V. 34, p. 31, 86, 262; V. 35, p. 188, 265, 404, 455.) 


Cheshire.Sept. 30, 1882,owned from South Ashburnham, Mass., to| Chicago ¢ Atlantic.—Road comple:cd March, 1883, from Marion, O., on 
Bellows Falls, Vt., 54 miles; leased, Monadnock RR., Winchendon to} line of N. Y. Pa. & O., to Chicago, 257 miles. Built as a connecting line 
Peerboro, N. H., 16 miles; and 10 miles Vermont & Mass; total 80} forN. Y.P. &O. and N.Y. L. E V.,and both these companies guaran- + 
niles; but the Monadnock, 16 miles, is not included in the Cheshire | tee the gross earnings on business over their roads toand from the ? 
eamings, leaving 64 miles operated. $51,000 rental paid to Vt. & | Chic. & Atlantic, as security fur interest on the bonds. Stock, $10,v00,- b 
Mass, for leased portion of road. Gross earnings in 1880-81, $622,595; | 000. (See V. 33, p. 23; V. 34, p. 603; V. 35, p. 51, 211, 237, 405, 546, . 
net earnings, $135,410. In 1881-2 gross, $623,075; net, $124,204. | 705, 707.) 

Capital stock—common, $53,300, and preferred, $2,100,000. 


Chicago & Alton.—December 31. 1882, mileage as follows: Joliet | _ Chicago Burlington € Quincy.—Dec. 31, 1881, mileage was as follows : 


eo § Roe orea™-r ve 


to East St. Louis (main), 244 miles; Branches—To Coal City, 30 miles; 
Dwight te Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 
niles; Upper Aiton line, 8 miles. Total owned, 400 miles. Leased— 
Chicago to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisi- 
ana to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1882, 850 miles. 

Chartered as the Chi. & Miss., Feb. 27, 1847; reorganized under act of 
Jan, 21,1857, as Chi. Alt. & St. L., and under act of Feb. 16, 1861, 
the present corporation succeeded to the property, which was sold 
under foreclosure in the following year and transferred to new organi- 
tation in Oct., 1862. Chicago and St. Louis were connected by the 
present line in 1864. The Joliet & Chicago is leased from January 
1, 1864, for the term of its charter, and forms part of the main 

Rental, 7 per cent on stock. The St. Loais Jacksonville & 

Chicago is leased in perpetuity from April 30, 1868, at .a rental’ equal to 
{Oper cent of gross earnings until the amount reaches $700,000, with 
’ minimun of $240,000 a year. Common stock, $1,293,000; pre- 
ferred, $1,031,000; $450 paid on common and preferred in August, 
1882. The Louisiana & Missouri River Railro is leased for 1, 
ey from August 1, 1870. Rental, 35 per cent of gross earnings, 

interest guaranteed on 2d mort. bonds and pref. stock as above; 
the other pref. stock is $1,010,000 and com. stock $2,272,790. The 
City St. L. & Chic. is leased to the C. & A. company in perpetuity 

fom Nov. 1, 1877. at a vental of 35 per cent of gross earn ngs, less taxes 
ents. The oonds are held by U.S. Trust Co. as security for 

eC, & a. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
be more than sufficient to pay bond interest and 7 per cent on 
‘a oe excess is to go tothe lessees. The Mississippi River Bridge 
pnased perpetuity from December 3, 1877, at a rental of $63,000, ‘s 
lied in payment of 7 per cent on $200,000 stock, and 6 per cent on 
fr0u, bonds. To stockholders of record Nov. 15, 1882, ten per cent 
new stock was sold at par, the nage ww going to the redemption of 
dend Preferred stock has prior right to a non-cumulative divi- 
= not exceeding 7 per ct. from net earnings, and (after payment of 7 
om.) also shares with com. in any surplus. Prices of stock have been: 














Common. ———__ Preferred._— —~ 

lan 1882. 1883. 1882. 1883. 
ary... 135 -128 Saeee Ree nee * ey ighete. 
february... 13519-1281 _... Siesta Waa SAE 7: i I EPMA Ee < 
fareh, ast 13233-12719 Siw... tid nn ae ee Scares 
a a 132 -128lg__—s«....... aah oe ae cea REET 
y= A ist tise ria a Net ARE ese BA * i Rie aia RL eae 
Tay won: 141 -13 ee, ee) 
Wen? Meeisey ie ae er 
-- 14419-1384 8 ...... Sa = pia “ears 
ae bei 14219-13849... ode. smawe aw ° soon iene 
Dome: 1424-12819 lL. aaah Bae eee kwneas cata 


-. 1385-13123 ; : ‘ 


sieete ec nee te See 
wrasse ey Lae Bazo™ OPerations, earnings, dc. 
INCOME ACCOUNT. 

a 1879. 1880. 1881. 1982. 
a earnings 5,755,677 7,687,225 7,557,740 8,215,494 
¢t earnin 

aks ieee 2,706,156 3,625,401 3,408,027 3,729,613 
Other reoelptg 77” "83,0 "269,505 306,791 332,547 





Daglnet income... 2,739,156 3,894,906 3,714,818 4,062,160 


Ren 
Mala Dad... .... - 754,913 1,067,991 1,096,995 1,127,534 
Interest on debt." ia imeteeerccacdi 431.644 71,222 
Kan. ©. 8t. L. & C. net cara be mise eee TS WOL 761,138 
J econdance with ame gs, Which were devoted te construction, 





Main line—Chicago to Burlington, 205 miles; Burlington to Plattsmouth, ; 
4 


281 miles; branches—Central Depot, 2 miles; Galesburg to Quincy, 100; 
Galesburg to Peoria, 52; Yates City to Lewiston, 30; Lewiston to Rush- 
ville, 33; Aurora to Turner Junction, 12; Geneva to Streator, 67; 
Shabbona to Rock Falls, 46; Mendota to East Clinton, 62; Buda to Elm- 
wood, 44; Galva to New Boston, 50; Keithsburg Junction to Keiths- 
burg, 5; Burlington to Carthage, 30; Carthage to Quincy, 40; Sterling te 
Alton Junction, 260; Cleveland Junction to Cleveland, Ill., 2; Port 
Byron to Rock Island, 7; Keithsburg to Sagetown, 17; Keokuk to Bur- 
lington, 42; Chariton to Leon, 38; Chariton to Indianola, 33; Chariton 
to Chillicothe, 15; Creston to Hopkins, 45; Creston to Fontenelle, 28; 
Oak to Hamburg, 40; Red Oak to Griswold, 18; Burlington Junc- 
tion to Villesca, 35; Hastings to Sidney, 21; Hastings to Carson City, 
16; Albia to Knoxville, 33; Knoxville to Des Moines, 35; Leon to Grant 
City, 57; Albia to Moravia, 11; Bethany Junction to Albany, 47; Platts- 
mouth to Kearney Junction, 191; Omaha to Oreapolis, 17; Crete to 
Beatrice, 30; Beatrice to Wymore, 12; Table Rock to Wymore, 38; 
Wymore to Endicott, 27; Nebraska City to Central City, 150; Nehama 
City to Nebraska City, 27; Nehama to Calvert, 9; eT to In 
ola, 148; Indianola to Culbertson, 23; Amboy to Hubbell, 52; Hubbell 
to Endicott, 24;Atchison to Columbus, 221; total owned Dec. 31, 1881, 
2,828 miles; leased —Quincy to East Louisiana and Branch to Hannibal 
46 miles; used jointly—Alton to East St. Louis, 21 miles; Hamburg to 
East Nebraska City, 10; Pacific Junction to Council Bluffs, 18; Canal 
Street to Union Depot, 1; total, 96 miles; total operated Dec. 31, 1881 
2,924 miles; controlled: Kansas City to Council Bluffs, 199 miles (28 
miles of which included above under “‘leased;”’ Council B. to U.P. transfer 
ounds, 2; Winthrop Junction to Atchison Bridge, 1; Main Line to East 
ebraska City, 2; Amazonia, Mo., to Hopkins, 50; Bigelow to Burling- 
ton Junction, 32; Corning to State line, 30; grand total, 3,212 miles. 
There was also under construction December 31, to be completed during 
1882, 308 miles additional. The extension to Denver was opened May, 
1882. Also had control of the Burlington & Southwestern RR., the St. 
Joseph & Des Moines RR,, and leased the St. Louis Keokuk & Northw. 
RR., and (jointly with Wabash) the Humeston & Shenandoah RR. 
lington & Quincy was a consolidation (Jan. 1, va 





The Chlicago Bur 
of the Chi:se,0 Burlington & Quincy in Dlinois and the Buriington 
Missouri River in lowa. The Q. A. & St. L. was leased in perpouey 
from Oct. 1, 1876, at a rental of $12,000a year. TheSt.L. R. 1. & C. 
was leased from Oct. 1 6, ut a rental of $175,000 or In 


including leased per 
made. The Republican Valley RR. stockholders were given a deferred 
stock entitled to no dividends before Jan. 1, 1885, but in Oct., 1881, the 
Chic. Bur. & Q. stock was given for this, in the proportion of three 
shares for four. The C. B. & Q.4 per cent bonds were issued against 
Rep. Valley and Bur. & Col. 5 per cent bonds held in trust, and an equal 
amount of Rep. Valley stock scrip was also issued to subscribers to the 
bonds, such scrip being exchanged — 1, 1882, into Chi. Bur. & Q. 
stock. See V. 33, p. 328. The Kan. City St. Jo. & Council Bluffs an 
branches was purchased, 254 miles, and the C. B. & Q. 4 per cent bonds 
due Sept. 1, 1921, issued to pay for it. New stock to amount of 10 per 
cent of old issued at par to stockholders of record June 30, 1882. 

The Chicago Burlington & Quincy on its leases of the numerous branch 
roads usually gave them a traffic guarantee of 40 or 50 a cent for pur- 
chasing their bonds. Enough of the C. B. & Q. consolidated mortgage 
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock 
Island & Chicago oad are plain bonds of Chic. Burlington & Quincy, 
offset by mortgage of like amount on 8t. Louis Rock Island & Chicago 
road deposited with trustees. Prices of stock have been: 





18s2. 1883. 48 2 1883 
ee iss -132 1257,-120 | July..... 135 -127 evsa*den 
Pp icacen 1S9G%e-1SSB lk cceee Tieeianee p SS 141 -1335 ...... “ccccce 
ae 13549-12739 _ ...... Peonten Sept..... 187 -1315 ...... * een ke 
DD scans 13419-12819 ...... Pimadieis Pi cades a! 7 Rivsinidee 
May..... 13349-12949 ...... ecidetia NOv...... 13219-12019 ...... 7 eee 
Juue..... 132 -12743 eenesen"caneee DOO. .ccae 1294-12142 eaaeee”eeaeve 
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; Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
4 DESCRIPTION. uiies| Date | size, or| 4, INTEREST OR DIVIDENDS. {Bonde Pri 
7 For explanati pli on of column headings, &c., see note’; of of | Par ount Rate per| When |Where and When Duy 
on first page of tables. Road.|Bonds | Value. {OUtstanding Cent. Payable} "Tee tes Dike 
Chicago ye é& Quincy—( Oontinued )p— — 
{Hlinois Grand Trunk, let mort som. ee § 44 | 1870 |$500&c. 8 A. & O. Bosten Oct.. 199 
& Warsaw, lst mort... be registered. 40 | 1870 | 1,000 8 J. & J.|N.Y.,N.Bk.of Comm'ree| July’, 199) 
; for St. L. R. I. & C. (sink. fund $50,000) coup.| 270 | 1876; 1,000 5 A. & O. Oct. 1 190 
: uis, lst mortgage, quar..... 1 1, 5 F. & A.\N.Y.,Farmers’ L.& T.Co,| Feb 4 
urL& Mo. Riv., ist on rd & 400. ac’sl’d) Cp.| 281 | 1863; 50 &c. 7 A &0O ty) do Oct. 1 = 
do ist M. on br.,C.B.&Q.stk.(5t r or 1869 | 500 &c 8 J. & J.|/Boston, 49 Sears’ Bldg.| July 1’ rape 
do Cony. bonds, C.B.&Q.stk.(6th ser.)§ reg.) .... | 1870 | 500 &e. 8 J. & J. do do July 7 894 
Buri, & Mo. eonsol.M. for $14,000,000, 8.f. $30,000} 191 | 1878 | 600 é&c. 6 |J. & J. Boston, Office. Say’ 1889 
do Omaha & 8.W., lst M., guar........... 49 | 1872 | 1,000 8 {J.& D. do June 7% 18 
Burl & Mo. bonds, s. f. for Atch. & Neb. RR. stock} .... | 1880] 1,000 4 A. & O.|Boston, N. E. Trust Co.| Jan. 1’ ia. 
Nebraska consol. mort., guat........ 2.22.02... 133 | 1877 | 1,000 7 |A. & 0.) Boston, Office. “| Oct. 1° 1990 
Republican Valley RR., bonds..................-.- Ry Hrerom, Tppees 6 |J. & J.|Bost., 49 Sear’s Build’g.| July, 1919. 
Atchison & Nebraska. lst mortgage. ............. 149 | 1878 | 100 &o. 7 M. & 8. Boston, at Office, és 19 
) Lincoln & Northwestern RR. bonds ............... ..-. | 1880 nee 7 |J. & J. Jan. 1. 1910 
; Kansas City St. Jo. & C. Bl, mortgage .... ....... 274 | 1877 | 100 &e. 7 |J. & J.| Boston and New York. | Jan. 1, 1997 
Hea do do income yonds. reg...| .... | 1877 100 6 |A. & O. oston, at Office. | Jan. 1’ 1997 
| Ohieage @ Oanada Southern—1st mort., gold... .... 67 | 1872} 1,000 7 g. |A. & O.|N. ¥., Union Trust Co. | April 7’ 
a0 o es 4 punets Gr. Trunk Junction—1st M. Ry 1859 pet : 4 4 - - one. land. July 1, 1884 
he , ast. SK «wen aneenns nisteseerrercer ees ~ * sos ° oj tte Xe, VER t Co. ue 
vo ist M., coup. «s. f. $20.000 after ’85) ..............] 123 | 1877 | 100 &e. 6 |J.& D.|New York, 4th Nat. Be. Deo L 1907 
5 ee 2d mortgage income (non-cumulative)............ 123 | 1877 } 100 &e. 7 Dec. |N. Y., Central Trust Co.} Dec, 1907 
mai t C. & E. fll. Extension, lst mortgage.. ............ 14} 1881 | 1,000 6 D. & D. New York, 4th Nat. Bk.| Deo. 1, 193 
Ai Dan. & Grape Creek RR.—1st mortgage ...... ..... ferme apes 6 one ks a, See ‘th > aval 
vat Chicago & Grand Trunk—Ist mortgage, $and &....| 330 | 1880 |2100&¢ 6 g. |J. & J..New York and London.! Jan. ‘1, 1900 
a 24 mortgage for $6.000,000 ....................... 330 | 1882} 1,000 5 J. & J. do do | Jan., 1999 
pe Northwest. Grand Trunk, Ist mort........ ..... 66 | 1880 | 500 &e. 6 j|J. & J.|N.Y.-E.P.Beach.B’way.| Jun. 1, 1910 
> ee Chicago & Iowa—lst mort., coup., may be reg..... +4 Eh yet ; ° . ; . |New | sgt and Boston.) Jan. 1. 1900 
ai : mo itd ssthitenentnesitemnerwecehidhuaiics es 5 ,000 0 ° oe 
as Chicago lowa & Nebraska—Stock.... ..... ........- 82 .... 100 4 J. & J.| Boston, by Treasurer. ue 1 Bod 
aS aa mortgage od i extended ......... enideaatl 82 1980 ae ee. . - . e Boston, Merchants’ Bk.) July, 1889 
ai. BOW 2A)... .. 2. er cece coccccsccccecee C. . jN. Xe, ark Bank. . 
‘| : ae San @ St. Paul--Com. stock........ ne f: cées 100 314g 'A. & O.| New York, Office = our 18" ines 
1p Preferred st’ck (7 p.c. y’rly, not cumulative)...... <  . fe 100 34g |A. & O. do do Oct. 16, 1882 
a Consolidated mortgage (for $35,000,000)......... .... | 1875 | 1,000 a, tee do do 1, 1 
| fra let mortgage (Lacrosse Div.), cor. or rev.....-...| 370! 1863) 1.000 7 J. & J. dn ao 1893 
Hee ud 
~ Ba The last annual report was published in the CHRONICLE, Y. 31, p. 433 | miles. Chartered in 1869 and opened in 1872. In hands of a Receiver for 
- ee Comparative statistics for four years are as follows: twoyear and a-half. and sold Mar. 9, 1878, in foreclosure of second mott- 
p ann sao meant. Safected snd. overine. coupons, were paid’ Grom ceee aes Tee 
ai. 1878. 1879. 1880, 1881. | ending June 30, 1881, were $563,055 and net earnings #243300, tan 
at iles owned ee. a 1,760 2,675 2,826 | ital stock, $1,328,000, and funded debt, $1,750,000; total stock and 
[dd les operated j ad 97 97 98 bonds, $8,078,000. Cost ot = and equipment, $3,418,479. Thisroad 
a = elie rm > an, | 8 used e Chic. Burl. & Quincy to connect with the Ill. Cent., 
ke Total operated. ..... 1.709 1,857 2,772 2,924 | Feb., 1882, passed into control of Chic. Bur. & Q. (V. 33 ere 
He: Earnings— $ * $ 321; V. 34, p. 264, 343.) ghee tia 
ai PaSBONBEr..... . 20000000 2,439,180 2,566,652 3,534,209 3,616,086 - amie 4 : 
ni i ipnceoup equcousse 11,152,179 11,650,623 16,054,197 16,595,819] Ohicago Iowa d Neb.—July 1, 1881, owned from Clinton, Ia., to Cedar 
Ss Mail, express, &¢....... 528,306 599,831 903,641 1,112,245 | Rapids, Ia. (all steel),82 miles. Chartered in 1853 and opened in 1858, 
Bat bs: Bridge over Mississippi opened in 1856. Leased te Galena & Chie. Un. at 
ra Total earnings...14,119,665 14,817,105 20,492,047 21,324,150 | 3742 per cent of 8s earnings, and now operated by Chic & Northw.; the 
Paes: Total operat’gexpens. 7,533,135 7,228,222 9,362,904 10,574,357 | maximum ren by subsequent agreement net to exceed $500,000 a 
oats year. Rental for 1881, $473,974; interest, $32,386; dividends (9 per 
tet 19 Net earnings............ 6,586,530 7,583,883 11,129,143 10,749,793 | cent), $352,458. 
ES INCOME ACCOUNT. Chiccgo Milwaukee @ St. Paul.—Deo. 31, 1881, the following was 
qi: 1678. 1870. 18go. eB. | ated Sohail; Muwankee to La Gruss, 190 hose Ln Coote tot 
patie Net earnings. ........... 6,586,530 7,588,883 11,129,143 10,749,793 | Paul, 130 miles; Milwaukee to Prairie du Chien, 194 miles ; Mazomanie 
a: Net B.& M-land grant. "...2.... eer @O0,515 1,170,457 | to Exalrio du Bac, 10, mallon; Milton to Stullwbare. 77 mice: Fama 
Bt hi : 5 to neapolis, 9 miles; Rockton to Rockford, Il., 16 miles: Calmar to 
3 nf ok pnoaees. + eneces 6,586,530 7,588,883 ——- 11,920,230 Marion Junction and beyond pmer iniles ; Marion towards Council Bluffs, 
ie 155.695 175 ‘ G -o | 198 miles; Austin to Mason City, 39 miles; Hastings to Aberdeen and 
re Rentals paid ............ o, 79,093 203,006 310,668 oe 279 miles: fr Aberie h. 33 miles: 
Pat Interest on debt.......-. 2,155,972 2,110,938 3,282,718 3,430,454 | beyond, 272 miles ; rom Aberdeen south, 33 miles; Davenport iy nee 
Bai nn nl Dee *603,437 328,844 441,590 492,154 Fort Atl nson, 153m ©8 5 ; a to Madison, 37 gee Madison 
ae pera jc *ZLZ827 3.081.985 4.306.001 4,340,246 | 10 Howard, City, 22 miles; Milwaukee, to, Portage, 99 miles Mad 
; Carried to sinking fund. = 223,31 aoe sues otate saab ate 13 miles; Wabasha to Zumbrota, 59 miles; Horicon'to Berlin and Win- 


Accounts writtez off.... ........ li A Sega ASA A att te 
. ’ 000 ) ' neconne, 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar ids, 

is 51.3 54,43 76: 9 agle to Elkhorn, 17 miies, and Eldridge myuoketa, 32 miles; Glen- 

Total disbursements.... 6,351,244 7,354,438 10,106,763 10,269,808 coe to Ortonville and beyond, 206 ince; La Crosse to Madison, 275 





F3 ‘3 3 a = 4 Rigthe aos - 
pe bg) Pyley 
a 
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My < _Balance, surplus. ..... 235,286 234,445 1,921,695 1,650,422] miles: La Crese@ut to near Sabula, Ia., with branches, 324 miles; 
Cre . are | $264,456 fo taxes of 1873 and 1875. Tomah to Jenny, 109 miles; Mineral Point to Warren, and branch, 51 
ch, + In 1878, 8 per cent; in 1879, 8; in 1880, 914; in 1881, 8. met ag we reingg tgs apg rh ssepsiope > 1 gene, po yae ee Yankton, 
- hig sie | 315. 343. 377. - 5. 625. 63 with branch, uiiles; Minneapolis to Burton, 28 miles; from 

LF. 2% B. 1S, BS, 268, 200, 315, S45. 377, 420, 208.575. ah 636, 665, water west, 80 milos; Dell Rapids to Sioux Falls, 19 miles; and small 


687,714; V.35, p. 96, 265, 297, 456, 677, 762; V. 36, p. 29.) agny? - 
< branches, amounting in all to 127 miles; total operated, 4,217 miles. 

Chicago & Canada South.—Dec. 31, 1881, owned from Grosse Isle, Mich. | The Milwaukee & St. Paul Railroad Company was organized May 5, 
to Fayette, O.,67 miles. On Nov. 1, 1879, it was transferred to the Lake | 1363, and embraced a number of other companies, including the Milwau 
Shore & Mich. South. It has a capital stock amounting to $2,667,400 | cee & Mistissippi, the Prairie du Chien, the Lacrosse & Milwaukee, and 
and a bonded debt of $2,541,000, and owes upwards of $1,500,000 over- | of¢nere, The Milwaukee & St. Paul afterward purchased the St. Paw & 
due ceupons. Original cost, $9,176,557. It is a part of a projected line | Chicago Road and others, and built the line from Milwaukee to 
between Chicago and Detroit River, but failed in 1873. and om February 11, 1874, the company took its present name. 

Ontenge Cineinnali & Lowisville.—Dee. 31,1880, owned from Peru, | Western Union Railroad was leased in 1879 for 999 years, and the bonds 
{nd., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza- | were retired by the issue of the Chic. Mil. & St, Paul bonds secured by 
tion of the Cin, Peru & Chi., and forms a part of the line from Indianap- | mortgage on that road. Of the consol. mort. bonds of 1875, enough are 
olis to Michigan City. No information is furnished by the officers. reserved to take up the prior bonds. The latter had a sinking fund of 


Chicago Detroit dé Canada Grand Junction.—Dec. 31, 1882, owned 1 per cent per annum, but holders may have their bonds stam, 
trom Port Huron, Mich., to Detroit Junce., 59 miles. Opened in 1859. yeas gg ae pagar cB ee operation -< - sinking fund. In June, 18600 
Leased to Grand Trunk of Canada. Operations, expenses, &c., included | further re yer 0 ne Ae. = in ‘hol Racha a a Sept. 13. 1883; 
in lessees’ returns. Rental, $112,500, out of which paid interest, $65,700, | Was issued as a oO} ' row A stockholders of reeo > i 
oor ingen coun ally yy ano. = a eae CONE. Pn erty Ne ee: beat 5 ‘stock is a prior right to a non-cumula- 
fa? athens vr : < ince So anddiininnh tn: tae owned by the | tive dividend of not exceeding 7 per cent from net earnings (except that 
a 3 , Se os 8 Sans orem : ion 1s MAIREEENOS In Sonigan. $250,0U00 above interest on bonds may be reserved as a working 
be Chicago ¢& Bastern Ilinois.—June, 1882, owned from Dolton, Tl.,| pefore payment of the dividend.) After payment of 7 on pref 
| to Danville, Iil., 107% miles; Covington, Ind., to Coal Creek, Ind.. 1042 | 7 on common, both classes share pro rala. Prices of stock of the 
_ miles; Danville to Sidell’s, 22 miles; leased, Dolton to Chicago (C. & | yilwaukee & St. Paul have been: 
re W. 1.),17 miles; Wellington Junction to Cisna, 13 miles; Evansville T. A Common. ~ ——P ler 
as Haute & C. RR., Terre Haute to Dauville, Ill.,55 miles ; Otter Creek to 1882. 1883 13882. 1889. 
if Brazil, Ind., 14 miles; Danyiile, Ill., to Covington, Ind., 13 miies; January..... 1107-1041, 10819-103% 123 -119% 122 -119% 
he total operated, 240 miles. Evansville Terre Haute & Chicago leased February ee  } =. retin 122%120 eee eoesees 
a May 1, 1880, for $70,000 per year. The Chicago & East Llinois was} warch ~_--” 1181 <u nacseae Esse 126 -L193g —. ewe eeteeeee 
4 chartered as Chieago Danville. & Vincennes in 1565, and epened in 1872 April .. 118%-108% ...... i usebe 122%-118% _—----- Heaners 
and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized under May os ae 15-109% ...... A reeee 123 -119 sepowsteeee?® 
existing style Sept. 1,1877. In March, 1882, the U. S. Supreme Court | June _)| ||. 11253-103 eee eno 2s - 1283 -120  —s._ ceeeee S,coese 
reversed the decree of foreclosure of the Danville road, but granted a Rat 12219-111% ~=s«......... hers 13519127 - eacsteeccee 
rehearing, on which the old decree was reversed and the cause re- August chee 196 --310%) © ...... Dye 8 Sy 1393-134 sdecodPoosees 
manded. Report for year ending June 30, 1882, showed $1,692,266; September .- 128%-1074gx ...... ae aN p. 1444-123K eee e.edees 
net, $693,444. V. 33, ». 100, 41 i . 302; V. 34, Dp. 6, 114, 175, 291, 316, October date ll 153-107 meee Wee Prick 120 -)22 wovece e000"? 
343, 548, 574, 6 6; Vv. a; p. 21, 78, 373, 404, 454, 486, 515, 601.) November. ms lll me 9612 OTR ii ti al 127 -114% eaotee “,east? 
wet tote ae yale ere | is the creniiiion of roads between | December... 109 - 98%  ...... oo 6 bh 124 -117 isis 0 
ort Huron an cago formed in April, , under the control of the i ‘ r 1881) was pu | 
Grand Trunk of Canada; 339 miles eperated. It includes the former — .-§ - 9 pep nape oe , 
Port Huron & Lake Michigan and the Peninsula roads, sold in foreclosure. | ~ The report of the Land Commissioner states that in the Iowa La 
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada gives a | there were sold in 1881, and contracted to be gold, 158,344 acres, 
traffic guarantee ef 30 per cent of gross earnings on business io and price of $721,851; and there was received on aceount thereof $ ‘anesots 
trom the North Grand Trunk Road, to apply for 20 years on the cash, being $219,922 principal and $28,462 interest. In the The 
lirst mortgage interest and for 30 years on the Northwest Grand Trunk grant the sales aggregated 1,120 acres, amounting to $6,720. _ saa 
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interest. Gross earnings for 1281, $1,631,751 ; net, $199,726. (V.34,} remaining unsold Dec. 31. 1881, were as follows: In lowe p, bine 
p. 86, 315.) ; acres; in Minuesdts, $314,426 acres; making @ total of pee account 
2 Chic. & Iowa.~ June 30, 1881, owned from Aurora,TIL, to Foreston, Il., The following table shows the operations, earnkags, 

ie @2 miles ; leased, Flagg Cenire to Roski2.d, 24 miles; total overated, 104 | &c., for four years: | 
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| xxi RAILROAD STOCKS AND BONDS (Vv 
_ YOL, XXXVI » 
; Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
“eng a een 
DESCRIPTION. Miles | Date | Size,or| 4 . INTEREST OR DIVIDENDS. homie Linc 
For explanation of column headings, &c., see notes! of of Par mount |Rate per| When |Where Payable, and by a7 ue2 Due. 
= on first page of tables. Road.| Bonds! Value, |OUtstanding Cent. Payable Whom” aes Ww rer 
Chicago & Northwestern —(Continueds— See 
Menominee River, lst mort., guar................. 25 | 1876) §$.... 7 J. & J.\New York, Co.’s Office July 1 
Menominee extension, 1st mortgage, gold ........ 120 | 1871 | 500 &e. 7g. \J. & D. do 4 |jumi i 
i Gen. cons mort., gold, coup. or reg. ($48,000,000)/1,058 | 1872 | 500 &c. 72g.\iJ. & D. do do ag ’ 1911 
i Winora & St. Peter, 1st mort., guar by Chic.&NW.| 137 |1870-1} 1,000 7 J. & J. do do Jon Y 1902 
' do 2d mort., guar. by Chic. & N.W.| 137 |1870-1| 1,000 7 %(IM.&N. do do Nov. 1’ 1887 
; do 1st M. exten., gid, land gr.,s.f..| 175 | 1871 | 100 &c. 7¢.\J. & D. do do Dee 1’ 1907 
a Iowa Midland, lst mort., guar. by Chic. & N. W.. 75 |*1870 | 1,000 & A. & O. do do Oct. 1. sens 
a Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 &c. 7g. |M. & 8. do do June 1 
‘4 Rochester & No. Minnesota, lst mortgage’........ 24 | 1878 dann 7 M. & 8. do do Sept. 1° 1917 
F Chic. Mil. & N. W., construction bonds............ eR sons 6 M. & N. do do Noy. 1 1908 
F Chicago & Tomah, 1st mort., guar................. saetieg a codiiace ei 6 shina do do » 4, 1905 
a Milwaukee & Madison. 1st mort., guar............ 80 | 1880] 1,000 6 M. & 8. do do Sept. 17 
5 Sink. fd.bds.(1st M. as collateral) ($15,000 p. m.)..) .... | 1879 1,000 5&6 |A. & O. do do Oct. 1. 905 
Z Des Moines & Minneapolis RR. lst mort. Bonds... 58 | 1882 1,000 7 F. & A. do do Feb. a 1 | 
alte. Escanaba & Lake Superior RR., lst mort ... .... 36 | 1881); 1,000 6 I. & J. do do July 1. edt 
1a Dakota Central RR., lst mort..................... seco. Fame — 6 M. & 8B. do do Sept 1 inne 
pe Other small issues (see remarks below) .......... ae great ienaies othe onan do do » 4, 1907 
tis rs) o Pekin @ Southwestern—1st mortgage...... 96 | 1871 | 1,000 7 F. & A.|N. Y., Farm. L. & T. Co.! Aug. 1, igo 
tee Chie.Portage & Superior—1st mort., gold........ seek eoce | BOR | See 6g. \J. & J. New York. Jan. 1. 199) 
1a 0 Rock Islanddéd Pac.—St’ck (for $50,000,000)|1,381 | .... 1% | Q.—F. |New York, Co.’s Office.| Feb. 1 18 : 
Se ist mortgage. COUP. OF TOR... ........ccce-oee--e 636 | 1877 |1,000&e) 6 J. & J. do do July 1 is 
Ss Chic.& Southw., Ist M.g. (g’d in cur. by C.R.I.&P.)| 271 | 1869 | 100 &e. 7 (\iM.&N. do do ov, tien” 
a Ohic. St. Louis & N. O.—1st M. (N. O. J.& G. N.)....| 206 | 1856 | 1,000 8 j|J. & J.| N. Y., 214 Broadway. | July 
a 2d mortgage, (N. O. J. & G..N.)....cec--e0.-- se ne. 224 | 1860 | 1,000 8 |A.&0| | do do OLY 1 1886 
Hl oe ist mortgage, (Miss. Central)....................-- 185 | 1854 | 500 &e. | M. & N. do do Nov. 1. 1884 
att z 2d mo ’ TD. eececccccacecesesssoes 185 | 1865 | 100 &c. 8 F, & A. do do Feb. 1, 1896 
he Chic. St. Louis & N.O. 1st mort.................... 567 | 1877 | 1,000 7 M. & N. do do Noy. 1’ 1897 
hake do i EE era 567 | 1877 | 1,000 6 J. & D. do do Dec. 1’ 
i do do cons.M., gld.(for $18,000,000)| All. | 1881 | 1,000 5g. J. & D. do do June 18, 198, 
he Chie. St. Paul Min’polis € Omaha—Common stock..|1,003 | .... 100 —_ ee errr Rb : 
Ses Preferred stock. ........... So, AL, Sih ea 3 100 1y& Q.—J. New York, Office Jan. 20. “ige3 
a Consol. mortgage (for $30,000,000) .............-. .--- | 1880; 1.000 6 J. & D.| N. Y..52 Broadway. | June 1. 1930 
, ie Chic. St. Paul & Minn., lst mort., gold, coup...... 177 | 1878 | 500 &e. 6 g. |\M. & N.|N. Y., Corn Exch. Bank. May 1. 1918 
ia GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. INCOME ACCOUNT. 
Sa Asseis. 1880-81. 1881-82. 2 —o. 
be Chicago & Northwestern—road ‘and equip. $74,120,342 $76,739,549 | _peceipis— — ee ae ee 
i Other companic=—road, equipment, &¢.... 48,311,241 54,679,521 . ° » $ 
al Real estate in Chicago..................0.--- 200,000 200,000 | Net earnings......... 4,329,963 5,265,121 5,326,751 5,943,781 
ie Des Moines & Minn. Railroad account. ....- re Miscellaneous. ..... .. wsatcese 8 seeeeees 37,277 13,208 
i RR NENT ae 1,233,235 865,819 | Assetsofsink’g fund. 998,823 mesccsce 8 =§«-_sssasness | | aimee 
ROE Bills and accounts receivable.... ........... 1,125,779 1,232,033 | From land departm’t __........ 350,000 = 490,000 650,000 
b , i Si. PR ocneneessetesnsenseseceses 1,255,098 2,291,340 
aC Trastees’ sinking fund 22000007000 7321000] —-Tetalincome..... 5,828,786 5,615,121 5,854,028 6,606,989 
Lt ——___ 
; csccnesusettod ae yp satdaescosossunes $129,704,369 $139,139,871 Disbursements— $ $ $ $ 
me . iabilities. 
ay. Stock, common™~less amount held by Co.).. $15,093,488 $15,095,924 —_ pee sk faneete 1 $08°580 1 O78 110 949,700 930,000 
~~. Ae Stock, preferred (less amount held by Co.). 21,650,783 22,153,119 Dividends............ 1.993.085 2'097.988 2 727387 2 937, 
hg Stocks of pro prictary roads, &¢............. 21,244,650 22,583,150 | Rate per cent... — ae dae So 1957186 
Le eee mg ono ive es sink. fd. (See SUPPLEM’T) who ts a yoo aa I i RI Ie 123,327 
oa TE sLsenncctae 96666000660see0e 363, 366, SS 3 Socee s? ee 2.925.000 = 
att Dividends declared, not yet due.... ........ 831,481 971,185 Add. and imp. ACC"t.. —seneee-+ — senre ene 1289,000 — 2,215,000 
* ie antic eincngiveeees 660666neee 1,117,000 1,321,000 
mis — ge eens, . Drneee wiissendvidsece . pr babes ° rte tty Totalfdisbursements. 3,126,665 3,311,135 6,284,224 6,555,106 
© ee rrent 8, pav-rolls, &c.... ......-..... is 2,529,< . ‘ ae ‘ 215 c : 
“Sea Sageiiected coubons, cid dividends. ac... 63.786 74'329 Balance, surplus .... 2,202,121 2,303,986 def.430,196 51,883 
at. Acer’d rentals of 1’s’d rds. in Ia., not yet due 272,232 439,935 ala 
YB General consolidated bonds unsold........ 2 530,000 407,000 | . The report of the Land Commissioner am 8 that the sales by warranty 
1 ae I Se Seg a as te 303,046 689,534 | deeds or contracts to convey by warranty In 1881-2 amounted to 64,078 
pe Accrued interest, not yet due.... ........... 675.430 675.430 | acres. The consideration, paid or secured, was $617,934, the average 
airs ES Secs es ite ea 17.329 4.098 on being a little more than $9 64 per acre. The bills receivable have 
a aoc E : 33° 7.964.582 | increased from $1,535,621 to $1,590,634 during the year. The amount 
oy Pie Balance income account. ... ........ ........ 7,533,987 7.264.582 : » SEU ) ty tyes - 
es Total : 6199,701,300_ 9150.13. 7T | ee a ea ee ee eee a eee ened ae 
i 0G SSE ee a re rar Peet erent ee ee eee eee ase’) , ’ , hg e yea e "PD ig e t s , 
; . —(V. 34, p. 158, 176, 367, 479, 488,567, 603, 636, 679; V.35, p. 187> | $650,000 from its net receipts. The unsold lands of the company now 
Pt ig 265, 291. 297, 347, 374, 405, 431, 478, 577, 677; V. 36, p. 183.) comprise only about 61,795 acres; but it will receive some trifling addi- 
tions, and may lose a few pieces, under decisions of the courts. (V. 34, 


Chicago Pekin & Southwestern.—July 1,1881, operated from Pekin, Il. 3. VT On 
to Mazon Bridge, Iil.. 91 miles, of which 6 miles leased. Chartered in p. 574, 663; V. 35, p. 20.) 
1859 and opened in 1876. Receiver appointed in June, 1877. Sold 
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e under foreclosure of second mortgage May 31. 1881, and to be reorgan- Chicago St. Louis d& New Orleans.—Dec. 31, 1882, owned from New 
Lae . For 21 months ending May 31,1881, gross earnings were $654,- | Orleans, La., to Cairo, ILL, 549 miles; branch: Kosciusko Junction, Miss., 
$d 098; net, $193,340. In February, 1882, A, H. Crocker was appointed | to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 572 miles— 
ee Receiver. (V. 32, p. 312, 526, $12, 658, 685; V. 33, p. 124, 328, 587; | 549 miles steel rails. This company was formed Nov. 8,1877, by the 

V. 34. p. 264.) consolidation of the New Orleans Jackson & Great Northern and the 


bg 


superior, about 407 miles, with a land grant in Wisconsin under chapter | Closure March 17, 1877, and the Mississippi Cegjeal was sold A 


136 of the laws of 1874. The total amount of the mortgage is $10,200,- | 1877- The Chicago St. Louis & New Orleans ®Milroad was on June 13, 
( 
] 


Ber eh 


1882, | 1 to the Illinois Ceutral RR. Co. (which owns all but 
Paul & Cone Bing — — engl pone pig 5 3 paths ey af moved of the aative sanioat of $ 10,000,000) i 400 years. The lessee 
ref Wm i Schofield sident, New York. Vv 3b 636: VY, | Suarantees the priucipal and interest of all the outstanding bonds prior 
33, p. 467; v.34 P, 114. 145, 203 548)" oF eee Nee eee ’ "I tothe 5 per cent bonds, and, by an indorsement on the lattes 

A gt St ‘ Sa ; guarantees the payment of the interest on the same until the prince 
Chicago Rock Island ¢ Pacific.—March 31, 1882, owned from Chicago | j, paid. Of the first mortgage bonds, $541,000 are a prior lien on 
to Council Bluffs, 500 miles; Davenport, Iowa, to Atchison, Kan., 345; | that portion of the road in Tennessee. The consolidated 5 per cent 
Atchison Junction to Leavenworth, Kan., 21°5; Washington, Iowa, to | niurtgage bonds of 1951 are to be issued only for redemption of prior 
‘5; South Englewood to South Chicago, 7°5; Wilton to | ponds, and their issue does not increase the debt, which is limited to 
Muscatine, 12°5; Newton to Munroe, 17°5; Des Moines to Indianola and $18,000,000. In 1880 gross earnings were $3,716,902; in 1881 gros 
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: Winterset, 481; Menlo to Guthrie Centre, 14°6; Atlantic to Audubon, | were $4,059,151; in 1832 gross earnings were $3,848,537, Net ear 
a: | 25°5; Atlantic to Griswold, 14°6; Avoca to Harlan, 12; Avoca to Car- ‘Temtented rf wir. ‘ i, 37; V.3 55.) 
é th i7'5; Mt. Zion to Keosauqua, 45. Leased Cameron, Mo., to Kan- ings not reported. (V.34, p. 264, 715; V. 35, p. 404, 637 6, P. 
oe 8a8 y. ; Bureau Junction to Peoria, mies ; eoku 0 Des : : 
oe Moines, 162. Total operated, 1,381 miles. This company includes the & lew. re * mae Sie f nee ne mileage Dec. 31, tae pals 
mn. former Mississippi & Missouri Railroad of Iowa, which was foreclosed | 28 gy Mor ~¥ Br a + tilly ter Branch, 4 miles; 
: ae under mo 1866. The Illinois and Iowa roads were consolidated | Branch, 12; Menominie Branca, 3; wee h. 3 miles; Neilsville 
> aa A t 22,1866, under the present title, and the main line was extended | Stillwater Branch, 4 miles; Eau Claire Branch, « : 
; ie to Council Bluffs June 1869. The Iowa Southern & Missouri Yorthern Branch, 14 miles. Northern Division—North Wisconsin Junction @ 
: . Cable, 120. St. Paul Division—St. Paul to St. James, 122; Lake 


a a Annan od ye pene ed y pone i 380. — yok ne tal to Elmore, 44. Sioux City Division—St. James to — Oe 148; 
Hie Chic. R. L & Pacific was @ consolidation June 4, 1980, with $50,000,000 | Sioux Falls Branch, 98; Black Hills Branch, 44; Rock ve Bransb, 

7°. tock authorized, and a scrip dividend of 100 per cent to the holders of 28. Nebraska Division—Covin Pas a Branch to W 18 
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual | 18; Missouri River transfer, 2 miles; Norfo of 
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et report for 1881-2 was in V. 35, p.20. As compared with the previous | miles. Total 1,003 miles. This was a consolidation July, ft) 4, 
Eph. year, the movement of passengers one mile increased 22°53 per cent. | the eee St. — © paneer, aimnay d =. pelernnrn 5 
ite © gross earnings from passenger trans rtation increased 14°13 per sg? ee and the St. Pa 0 ty: - 
~ ee cen e average tonnage movement increased 6°13 per cent. ‘The | 99, D- O79. lands; 
a rate per ton per mile increased from 1°22 cents to 1°28 cents. The gross | | The Chic. eee + py oy ist pertts 0 . de- 
4a etaina from freight transportation increased 11°47 per cent. The | !@8d mort. a 2d on road; but no foreclos ess from Lake St. 
eto mii earnings, &., have n as follows for five years past: fault on lst mort. The North Wisconsin was in pro was & 
a9 — - sates ee og Croix to Bayfield, Wis., 165 miles. The St. Paul & Sioux City Wa.) 
hg 1878-79. 1879-80. 1880-81. 1881-82. | consolidation in August, 1879, of the St. Paul & Sioux Cl city. 
ay: Miles owned & oper.. 1,231 1,311 1,353 1,381 | Sioux City & St. Paul, forming ‘a main line from St. Paul to Souk 
a Earnings— $ $ $ 3 270 miles. The St. Paul Stillwater & Taylor’s Falls was CoE OOT- 
+ Passenger ............ 1,868,028 2,318,452 2,500,135 2,853,331 | with this company; also the Worthington Sioux Falls & Iowa ee eC 
: ais f ght wearer eeseneees 6,929,926 8,035,165 8,690,480 9,687,097 *‘ngton & Black Hills. Preferred stock has a prior right to ag never 
a Mail,ex press,r’nts,&o 611,879 708,045 766,292 726,215 tive dividend of 7 per cent from net earnings ; but common 
at - pers to receive more than is paid on preferred. 
ate Total zrossearn’gs. 9,409,833 11,061,662 11,956,907 13.°66,643 } tin the stock was 
if Pperating expenses. 5,079,870 5,796,541 6,630,156 _ 7;322/862| in the interest of the Messrs, Vanderbilt and othors interested in : 


‘ = 2 io Chicago & Northwestern Railway. - 
Net earnings “sees $4,329,963 $O,z a“ $5,326,751 $5,943,781 Report for 1881 in CuromoLa, ¥. 34, Pp. 486. Earnings, &0., wore try 


P.c Of op. ex. to earn. 53°99 55°2 55°45 | follows: 
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pesnuaRy, 1883. RAILROAD STOCKS AND BONDS. “XT 
— ntiadiasn 
gubscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
«DESC ION. INTEREST Bonds—Princi- 
—<—$<—_ = = pevogeevae Miles Date lsize, i Care — ae eee — pal, When Du e. 
on of column » WC., o ar r en ere Payable an 
jor explanation first page of tables. ad.| Bonds| Value. | OUtstanding| “Gobo Pay’ble Whom. 7) “Dividend. 
, Bt, Paul Min’polis dé Omaha--(Continued)— 
thie F Wisconsin, [st mortgage...........-..-.-... 120 | 1880 | $1,000 6 J. & J.|N.Y., R.P. Flower & Co.| Jan. 1, 1930 
gt, P. &Sioux City, mort., gold, for $7,000,000....; 605 | 1879 | 1,000 6 g. |A. & O. do do April 1, 1919 
unl Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 i 7 J. & J. do do Jan. 1, 1908 
Hudson & River , MEER «cccccee conccocces 12 | 1878 sible s tae 2 do do July 1, 1908 
gricago & West. Indiana— 1st mortgage. ............ 23 | 1879 ae 6 M. & N.|N. Y., Drexel, M. & Co.| Nov. i, 1909 
General mortgage, gold (for $10,000,000)........ ..-- | 1882 |} 1,000 6 g.|M.&N.| New York Agency. Nov. 1, 1931 
ghieago & West Michigan—Stock, new .........-..-. 367 | .... “ams 3 amet Boston. Feb. 15, 1883 
ist , New Buff. to St. Jo................ .--. | 1869 | 1,000 8 M. & 8./Bost.. Treasurer's office.| Sept. 1 
Gr. Rap Newa o & Lake Sh., lst mort. coup....| 35 | 1871 | 1,000 8 J. & J.| N. ¥. Union Trust Co. | July 1, 1891 
do 3d M. on 35 m. & 1st on 11 m., coup 46 | 1875 | 500 &c. 7 J. & D. do do June 1, 1905 
General mortgage ($12,000 per mile).............. case | Se 1,000 5 i SD” ees eee 192 
Gin. n é Portsmouth.—1st mort....... ... 35 | 1881 | 1,000 6 A. & O.|Cincin’ti,German N. Bk.) April 1, 1901 
dincinnati Hamilton & Daylon—Stock.............. 60 | .... 100 3 A. & O.|N. Y., Winslow, L. & Co.| Jan. 5, 1883 
preferred stock for $1,000,000...............+---+- GP i suas van 3 OE RR roe Nov, 1, 1882. 
a mort, (NOW 1st).. ...----.---- ------- eens eee eee 60 | 1865 | 1.000 7 J. & J. do do July 20, 1885 
Congol. mort. ($996,000 are 7s), sink. fund 1 p. ¢ 60 | 1875 | 1,000 6&7 |A. & O. do do Oct., 
Cin. Ham. & T. (J unction) RR., 1st mort., guar.... 98 | 1873 | 1,000 7 J. & J. do do Jan., 1 
i i Indianap. St. Louis & Chicago—Stock..| 342] .... 100 lig | Q.—J. New York. Jan. 15, 1883 
ind. & Cin. of 1858, 1st mort..........-...-.--..-- 90 | 1858 | 500 &c. 7 jA. & O.|N. Y., Amer. Ex. Bank.| April, 1888 
indianapolis Cin. & Laf. mortgage .............-.. 151 | 1867} 1,000 7 F. & A. do do Feb., 1897 
Cin, & Ind., lst mortgage....... aa isiecumindmedians 20 | 1862 1,000 7 J. & D. do do Dec., 1892 
do 2d M., guar., and funded coupons. ... 20 | 1867 | 1,000 7 a ae do do Jan., 1887 92 
ist mort., Cin. Ind. St. L. & Chic. (for $7,500,000); 194 | 1880; 1,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago, lstmort., goid ..) 56 | 1871 1,000 7g. |M. & 8.|N. Y., Am. Exch. N. Bk.| Mch., 1901 
dincinnati d Muskingum Valley—1st mortgage....| 148 | 1870 | 1,000 7 J. & J.|New York, Moran Bros.| Jan., 1901 
lineinnati New Orleans é Texas Pacrfic—Stock..... A pa: ones 3 ere) rr &- Feb. 5, 1833 
lincinnati Northern.—1st, goid, 2, TRA 50 | 1880; 1,000 6 g. |A. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
in, Richmond & Chic.—1st mort., guar. C. H.&D.. 36 | 1866 | 1,000 7 J. & J.|N. Y., Winslow, L.& Co.} July, 1895 
oj mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 7 J. & J. do do an. 1, 188 
gin, Richmond & Ft. W.—1st mort., gold, guar..... 90 |} 1871 | 1,000 72. \|J. & D.|N. Y., Winslow, L. & Co.| June, 1921 
fincinnari Sundusky & Cleveland—Stock........... ia 50 2 & 10s. pe Boston, Office. Dec. 1, 1882. 
Preferred stock. ....-....----------++-20-e2-------e: ft anew 50 3 M. & N. do do Nov. 1, 1882 
Yortgage bonds, Sandusky, Dayton & Cincinnati] .... | 1866 eee 6 F. & A. do do Aug. 1, 1900 
Mort ponds, Sandusky City & Ind.... ........ --- | 1852 ~ 7 M. & 8. do do Sept. 1, 1897 
morte. Cinc.. Sandusky & Cleve..........-..-..-- oan 1 ee suites 7 J. & D.)Boston, Second Nat.Bk.} Dec. 1, 1890 
EARNINGS AND EXPENSES. 2 miles; Harrison branch arty ones. 7 miles; Fairland F. & M. 
Fornings— 1881 Road, 38 miles; and Cincinnati ayette & Chicago (leased), 75 miles ; 
es eee ine peabeteeeeenes oeeeeneedne $944,329 | Vernon (ireen. & Rush., 44 miles (leased); Kankakee & Seneca (one- 
ih desea tah edataeeabasonnqeteiseeerensanete 2,913,521 | haif owned), 42 miles; total operated, 382 miles. Formerly the 
SEE, GID. cocccccccccccccccccccecccces cocccccccccesces 164,111 | Indianapolis Cincinnati & Lafayette, which was a consolidation in 
i a cwhinen mamma “$1,021,961 876 of the Indianapolis & Cincinnati and the Lafayette & Indiana 
perating expenses eee ee Lo oa eee 2'776.462 | Olis railroads, the company taking mr wer lease of the Cincinna 
besveeseccategonese 1245-499 & Indiana Railroad. On August 1, 1876, a receiver was appointed 
enmage reeses perepscmoeteetess, tai: andes eemeniere nites $1, anos and the road was sold in foreclosure Feb. 2, 1880, and this company 
Pa cent of operating expenses to earnings ........----+++-- organized. Of the $7,500,000 new bonds $6,885,000 was reserved, into 
INCOME ACCOUNT. which all of the old bonds prior to the Indianapolis Cin. & Laf. 7s of 
1.245.49 1869 could be exchanged at par. In July, 1881, $2,000,000 new stock 
EMEA S CSS ORCESS SoS eoe SoD eDODOESESEsoesescoeroeseS $1, 04:1 9 | was sold to stockholders at 70, and proceeds used to extinguish floating 
Net from land grants... .....----222--2--eereeere nee eeereeeee "Genes debt ($1,060,000); also, $300,000 contributed towards a new line to 
TOGCIPUS.....--.eeeeeeeee ee ereeer ee ereeereeerecerceeecees 8.585 | Seneca and balance used for other purposes. In June, 1882, another 
I, icc anccwucsnopece TENS SA PO .-- $1,828,228 | issue of $1,000,000 new stock was voted. Annualreportin V. 35, BR. 346. 
Disbursemen INCOME ACCOUNT. 188u-81. 1881-82. 
i pth ies ccbedeieastose eecersenesheeconnsagas $53,059 | Receipis— 
ii ila ine i nees eke pene’ obaoeneaaeanean Sy | RRO. . osc ccccwdsiccconcccosecceccesess 2,365,058 2,525,991 
kth coe ccsanuslsinees’ cdcgbacdeuseeed (7) 672.737 ~_ a ssieatievenaeseyesenynedowemenoeens 961,490 1,000,609 
ST; sbursemenis— 
i ROI ERR IER Ry | || ee rr woot 782 
; i a dcdhcmadnadeeede stbbbenenbions 65, , 
mie Re 15, 344, 486, 548, 549, 663; V. 35, p. 213, 265, 297, 372, Dividends ROM NTC RRR age TUNES 180,000 360,000 
Ohieago @ West. Indiana—Owns from Dolton, Til., to Chicago, with ate of dividends...............---+s+eee--e0-+- 419 p.c. 6 p. 6. 
branches, es. Opene ay, , and leases ro or right o =~ 
may into Chicago to the Wabash, the Grand Trunk of Canada, the Chi-| poset seem eee | 
& Eastern Illinois, the Chic. & Atlantic and Louisville New Alban alance, SUrplUs ... ...---..-..2--- new seen ene 208 


& roads. Stock was $500,000, but in February, 1882, « consoli- 
dation was made with stock of $5,000,000 and bonds limited to 
$10,000,000; the general mortgage bonds are liable to be redeemed 


after 1885 at 105 by a sinking fund. (V. 34, p. 176, 291; V. 35, p. 456.) 
Chicago ¢ West Michiyan.—Dec. 31, 1881, owned from New Buffalo 
» to Pentwater, Mich., 170 miles; branches—Holland Junction 

w Allegan, 23 miles; Holland to White Cloud, 70 miles; Fruitport to 


Muskegon, 10 miles; Kirk’s June. to Pickand’s Junc., 3 miles; Mus- 
tegon to Bluffton, 4 miles; Woodville to Muskegon Run, 17 miles: 


Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; total 
owned, 354 miles ; leased — White River Junc. to Crooked Lake, 13 miles; 
tal operated, 367 miles. Organized as successors of Chicago & 
Lake Shore Jan. 1, 1879, the C. & M. L. 8. having been seld in 
fredloaure Nov. 16,1878. Consolidated in Sept., 1851, with the Grand 
reread, 57 miles, Muskegon to Allegan, and the Grand Rap. Neway 
fo lake Shore, 46 miles. from Grand Rapids to White Cloud. Earn- 
1881, $$1.325,052, and expenses, $$1,054.980; net $270,072; 
18 d, $117,756; dividend, $153,405. (V. 32, p. 100, 121, 442 
iV. » PD. 99, 124, 384, 62; V. 34, p. 86, 522, 547; V. 35, p. 577.) 
Cincinnati Georgetown & Portsmouth.—Owns from Columbia, O., to 
sis tonds onset ise Narrow gauge $240,000. ‘Earainee in 
Par n Boston, Stock, $240,000. Earnings in 
1881-82, $30,651 ; surplus over interest, $5,882. - 


5 Hamilion & Dayton.—March 31, 1882, owned from Cin- 
. -, to Dayton, O., 60 miles; leased—Dayton & Michigan, Day- 
Toledo, 141 m es; Cincinnati Hamilton & Ind., Hamilton 
» lis, 123 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
vittiana ao went line (and leased road), 42 miles; total operated, 366 

vith ‘Clee one reported separately. In May, 1881, it was 
Was not %, l. Cin. & Ind. any to consolidate, but consolidation 
vith ee ted. In April, 1882, Mr. Jewett, of the Erie, together 
pr a al Pn & St. Louis Co., obtained control of the stock by 
ans jmek per cent on 20,000 shares which were purchased and de- 
and trust certificates issued therefor; the guarautee is 


_ 


Fee 




















ake up any deficiency in 6 per cent dividends on those shares after 
+. net earnings thereto. In August, 1882, the issue of 
mr igs a fone was voted for improvemente. Annual 
2 . 34, p. . Earnin or 

including all the roads operated : " a aerconagr van Hoe: 

Grogs 1879-80. 1880-81. 1881-82. 
Cheating ex ears, nlioes- dipdinieaasind $2,578,816 $2,882,300 $2,961,446 
pabaninsibaneiaiins $1,610,167 $1,895,300 $2,031,664 
be’ OE 182599 "80,022 83:02 
SRR bptcodcccsccces....., 64! 579, 39,516 
Sundries Vidends <n ate 131,921 132,902 132,164 
Other tne atte tsi 3,710 3,318 
a ent! eesesoes 14,500 10,086 
Total expenses and interest .. $2,277,337 $2,705,751 $2,799,750 

Ge 29 08005 ccc c ccc ccs o 

ReKitidiapaid 22 *BBRGG3 TESA #t01.000 
“IV. BA we aan’ ws t227 2+ -----e $175,478 $176,554 161.696 
67. any gt 176; 205, 291, 316, 460, 475, 488, 521, 549, 603, 685, 


1, 235, 297, 762.) 
tn Sit India napolis 8. Louis & Chica 


° —J 8 30, 1 d 
to Lafayette., Ind., 174 — nga | 


es; Lawrenceburg branch, 





,687 42,551 

—(V. 34. p. 231, 378, 603, 687, 714, V. ne 346. 515; V. 36, p. 29, 195.) 
Cincinnati é Muskingum Valley.—Dec. 31, 1882, owned from Morrow, 
O., to Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est. any excess of earnings to inure tothe lessors. Gross earnings in 
1881, $395,321; net earnings, $20,275. In 1882 gross $386,740; net 
$86,864; interest paid, $105,000; deficit advanced by lessee, $18.135, 
— $84,725 deficit in 1881. Capital stock, $3,997,320. (V. 32, p. 


Cincinnati New Orleans & Texas Pacifice—This is the company organ- 
ized to operate the Cincinnati Southern under the Erlanger Syndicate, 
and 51 per cent of the stock is held by the English company, the Ala. 
N. O. & Texas Pacific Junction Co., Limited. The rental due the Cin. 
Southern is $812,000 per year till 1886, then $912,00v till 1891, 
$1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906. 
For 1882, gross earnings, $2,570,057; net, $991,131; rental, &c., 
$886,078; surplus. $105,053; dividend in Feb., 1883, $90,000. Theo. 
Cook, President. (V. 34, p. 79, 479, 521; V. 36, p. 80.) 

Cincinnati Northern.—Dayton. O., to Cincinnati, 60 miles. Connect- 
ing line of the Toledo Delphos & Burlington. There are also $1,000,000 
of income bonds, and an authorized issue of $1,000,000 mortgage bonds 
on the Avondale branch. Stock, $1,000,000. (V. 36, p. 108.) 

Cincinnati Richmond ¢@ Chicago.—March 31, 1881, owned from 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char- 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized 


eed aw 1866, and leased in perpetuity from February, 1869, to C. H. & 


the lessors to receive all surplus after expenses and bond interest. 
Gross earnings in 1880-81, $224,649; net, $35,989; interest liability, 
$43,120; deficit, $7,131. Capital stock, $382,600; funded debt, $625,- 
000; total (cost of property), $1,007,600. 

Cincinnats Richmond € t Wayne.—Dec. 31, 1881, owned from Rich 
mond, Ind., to Adams, Ind., 86 miles; leased, 8 miles of Pittsbur 
Fort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 an 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati H ton & Dayton Company, jointly. Gross earnings 
in 1881, $407,302; net, $132,017. Loss to guarantors, $29,318. Capital 
stock, $1,709,192. Total advances by guarantors, $680,062. 

Cincinnati Sandusky é Cleveland.—June 30, 1881, owned from San- 
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus a & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springfiela & Dayton, 24 miles, which is 
leased to and operated Dy the Cleveland Columbus Cincinnati & Indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222.064 in coupon bond scrip is outstanding. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In Avril, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 331, per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500,00U. in Nov., 1882, a dividend 
of 2 per cent cash and 10 per cent in the steck of the Columbus Spr - 
field & Cincinnati Railroad was declared. Gross earnings or 
1881 were as follows: 1876-77. $655,421; 1877-78, $647,202; 1878- 
79, $655,300; 1879-80, $735,576. For 1880-81 the income account 
was as follows: 
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Subscribers will confer a-great favor by giving immediate notice of any error discovered in these Tables, 









































































































































DESCRIPTION. INTEREST OR DIVIDENDS. | Bondls—Prinal 
For explanation of column headings, &c., see notes} of of Par outstanding 2 © When |Where Payable, and by| Stocks n Due 
on first page of tables. Road.| Bonds; Value. 8} Cen Payable} Whom. Dividend. 
Oineinnati é Springfield—1st mortgage, guar...... 80 | 1871 | $1,000 | $2,000,000 7 A. & O.| N. Y., U. 8. Trust Go. 
2d mortgage............. ONES ahs “| 48|1872| 1,000] 651,000! 7 |. &J.| | do do” | APrill, 1901 
Cincinnati Wabash & Michigan—Stock ($3,000,000); 111} .... seas 1,920,598 dope aed eee ee 
Fo peree este — er essed warctee 156 “30 11 og 8? 4,000,006 si a saan ci |<. gedeehcctin tin? gee 
levelan nion Cosh. .—Ist mort., golf ...... shbo AE C. 800,00 72.\J. & J. New York. | Jniy 1°79 
Cleveland Columbus Cincinnati € Ind.—Stock..... 473 | .... 100 | 14,991,800 2 . I’, & A.| N. Y., U. 8. Trust Co. Fel, r ine 
ist mortgage (C. C. & C. RR.) $25,000 a year...... 138 | 1860 500 75,000 7 Wt. &D. do do eck os 1883 
do Bek, Be EG. . 66.550. cwstscteocccecccee 202 | 1864] 1,000 380,000 7 ie pe do do Until 84 
do C. C., CG & I. sinking fund .......... 390 | 1869 | 1,000| 3,000,000 7 IM.&N. do do May isse 
Cons. M. for $7,500,000 (sink. fund 1 p.¢.)....... 390 | 1874 1,000 | 2,953,000 | 7 or 6 g.jJ. & D.| New York or London. | June’ i, 1 . 
Cleveland & Mahoning Valley—Stock.............-.. 187 | .s-. 50 | 2,759,200 3lg |M.&N.| Cleveland, Offiee. 1914 
lst mortgage, extended.........-.........2--2---0- 67 | 1873 | 500 &e. 740,500 7g. \F. & A.| N. Y., Ward,G. &Go. | A 18 
igs A Niow tlsbon, int mortgage... 222. o7 1 1870 |s00an| soo'oeo| 7 (|i & cl Ny. tnionty Sept, 15, 1898 
es ew Lisbon, ist mortgage................ « CG. Y yn . ¥., Union T , 
Cleveland & Marictia.—Si00K -- «===. .--n.s0e0-. 99 | .... | s+.) 11,547,000|  .. bata: seerbeiniesinncciain rust Co. | Jan., 1890 
leveland &@ Piitsoburg—Guaran Sone a sdes 226 | .... 1,235,430 1% .—M. |N. Y., Farm. L. & T. Co.| Mar. 1 7 
4th mor yf, ae 199 | 1862 500 | 1,096,000 6 r ne do do Co me aT 
Consolidated sinking fund mort. for $5,000,000..' 199 | 1867} 1,000; 2,491,000 7 M. & N. do Ps Noy."1 1ono 
Construction and cum pment PE oneckbancedo> .... | 1873 | 1,000} 1,798,000 7 Wad do de Jan. 1) 1913 
Oleve. Tuscar’s Val. d& Wheeling—1stM.,(L.8S.&T.V.); .... | 1871 | 1,000 2,000,000 "7 A. &O Cleveland, Ohio. Oct. 1901 
lst mortgage, new, prior lien... .................... coos | Bae ahiied 700,000 7. ne Oct. 1 1898 
zd mo ©, NOW «-. 2222-2 22- eee ne reeee eee eeeeee 100s ELD. intee 1,372,000 i. eS April?’ 1 
E. & B., 1st mortgace .....-...--.----- +20. sneeeee-s oe | BEEF 0de. 180.000 °, Bee ort tn 
Clevela sek pg é¢ Pittsburg—ist mort., gold; .... | 1881 | 1,000 } 10,000 p. m. 6 g. J. & J.N. Y., Central Trust Co.| July 1) 1997 
Oolebrookdale—ist mortgage. .....-..----------+---- 13 | 1868 | 100éc. 300,000 6 |J. & D| “Phila.. Co.’s Office. | June 1’ 1g98 
Oolorado Centrai—ist mortgage, new.........--.--- 323 | 1879 | 1,000; 4,701,000 7 g. |J. & J.|Boston, Treas.’s Office.) July, 1 
Columbia & Greenville—New mort.,g’ld,coup. or reg; 164 | 18381 | 1,000 | 2,000,000 6¢.1/3. & J Columbia,8. C. Jan. 1, 1916 
2d mortgage... ..-..---- nee ---- n-ne eee eeee ee ee ees 164 | 1881 | 1,000 | 1,000,000 6 |A.&0O do a> April t! 1986 
Columbia & Port Deposit—i1st mortgace............. 40 | 1868 | 1,000 882,000 7 FL. &A Phila., Penn. RR. te b. 1, 1893 
Columbus Chicago & Indiana Central—Stock....... 580 | .... 100 | 13,938,972] .... pitied sth. vananeeehene ay 
lst M. (consol.) Columbus, Chic. & Ind. Central..| 588 | 1868 | 1,000} 10,478.000 7 a April, 1908 
do Chic. & G’t East. (Chic. to Logansport)....| 117 | .... eves 4,000 7 Various'N. Y., St. Nich. Nat. Bk. 1893 &95 
ao Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864; .... 2,632,000 , ae, do de Ov., 1904 
do Union & Logansp’t (U’n City to Logansp’t)| 93 | 1865 ibe 715,000 7 (| tA.&O do de Dec., 1905 
do Tol. Logansp’t & Burl.(Logansp. to lll. line)} 61] .... cad 510,500 7 IF. &A do do Feb., 1884 




















Gross earnings of road, 10 Expenses of operating. ...$470,486 

Ry eer $619,114 | Int. on Donds, scrip, &c... 181,906 
Rental C.C.C.&1.,10mos . 81,097 | Sinking fund trustees ..... 10,181 
natal I. 25,731 





B. & W.,2 mos.. 36,666} Dividends on pref. stock. 
of supplics, Sloane Rental C. 8. &C.,10mo0s. 66,666 
property, GC. .........-. 98,694 | Settlement of claims...... 133 
SETS - -$865,482 $755,105 





BaL, dec. of floating debt.$110,376 
—f{V¥. 32, p. 155334, 420; V. 34, p. 264, 485, 601.) 

Cincinnati & Springfield.—Dec. 31, 1881, operated fro Dayton, O., 
to Cincinnati, O., 80 miles, of which 24 miles were leased from Cincin- 
nati San. & Clev. RR. ihe whole is leased and operated by Clev. Col. Cin- 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessees apply any excess over rentals to C. & 5S. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1882, 
the C. C. C. & L advanced $1,721,702. 

Cintinnati Wabash & Michigan.—Dec. 31, 1881, owned from Goshen, 
Ind., to Anderson, Ind., 111 miles. Road, as now existing, opened in 
Noy., 1 > nsferred to trustees Jan. 1, 1878, and sold Novy. 5, 1879, 
to said trustees, for account of bendholders. New aeeey organized 
April, 1880, under name of Cincinnati Wabash & Michigan Railway. 
Ta stock autherized, $3,000,000. In August, 1882, consolidated 
with the Elkhart Niles & Lake Michigan road, to be 165 miles in all. 
Earnings for 1881, $240,639; net, $63,886. (V. 32, p. 525; V. 34, p. 
575; V. 35, p. 182, 291, 404, 487.) 

Cleveland Akron & Columbus.— Dee. 31, 1881, owned from Hudson, O., 
to Columbus, O., 144 miles; leased, Massillon to Clinton, 12 miles; total 
operated, 156 miles. Operated by Pennsylvania Company. Default 
was made July, 1874, by Clev. Mt. V. & Del. Foreclosure suit begun 
June, 1880, and Mr. G. A. Jones, of Mt. Vernon, O., appointed Receiver 
in Sept.. 1880. Sold in foreclosure August 20, 1881, to H. W. Smithers, 
tor $1,142,000, and new company under above name took possession 
Dec. 1, 1881. Road has no bonded debt. In March, 1882, the decree of 
foreclosure under which sale had been made was reversed, and road was 
sold again June 7 for $1,150,000. (V. 33, p. 124, 225, 468, 588, 715; V. 
34, p. 408, 488, 574, 663.) 

Cleveland Canton Coshocton & Straitsvilic.—This road is owned in the 
interest of the Connotton Valley. Im May, 1881, an increase of stock 
from $800,000 to $2,000,000 was voted. (V. 33, p. 468.) 

Cleveland Columbus Cincinnali & Indianapolis.—Dee. 31, 1881, 
owned from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to 
Indianapolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; total operated, 473 miles. This was a consolida- 
tion in —_, 1868, embracing the C. C. & C. and the Bellefontaine rail- 
roads. The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until February, 1850. In August, 1880, dividend passed. A dividend 
of 5 per cent February, 1881, was made. In Sept., 1881, consolidation 
with Cincinnati Hamilton & Dayton voted on, but not effected. See V. 
33. p. 100. The sinking fund provision of consolidated bonds may be 
canceled at option of holders. Annual report for 1881 in \. 34, p. 458, 
ahowed the following: 








—" _ _—" 1881. 
; $ 
Total gross earn’gs.. 3,426,017 3,675,055 4,338,108 4,290,350 
. INCOME ACCOUNT. 
Total net incomce..... 817,899 1,086,410 1,587,294 1,441,692 
Disbursements— 
Interest on debt...... 420,087 425,180 440,492 475,218 
aT kdisewtie 140,020 117,014 118,188 112,688 
| REN RR a SATA Te 374,770 IR NE A: | 
Miscellaneous........ 66,429 47,864 16,437 268 
Total disbursem’ts. 626,535 964,828 1,324.657 588,174 
Balance, surpius..... 221,363 121,582 262,637 853,518 
The prices of stock have been: 
1882. 1883. 1882. 1885. 
Jan.... 84 - 78 84 - 77 July... O84%- To%  ceoeo coe 
Feb.... 82 - 7T754g ee ee Aug... 89 - 78 a 
March. 80 - 74 Cece Me us OG acs i * BE: nowe:* cees 
April.. 77%- 638 one inset Mn. sca ?.coee 
SOS S : -beee Teens SN de ns ar: -récs * cane 
Jume.. 76 - Gd'g ....-.... 00... Oh. 2,0 pee? deus 





—(V. 34, p. 115, 176, 205, 264, 291, 315, 378, 435, 448, 448, 521; V. 35. 
p. 235, 297, 320, 658.) 

Cleveland & Mahoning Valley. -Dec. 31, 1881, owned from Cleveland, 
O., to Sharon, Pa., 31 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; total operated, 127 miles. Chartered in 1848 and opened in 
1851. It was leased to Atlantic & Great Western in perpetuity from 
Getober 1.1861. A new lease was made to the reerganized company, 











New York Pennsylvania & Ohio, till Oot. 1, 1962, at $357,180 
Ag 4 Ny January, 1886, and $412,000 per year afterward. (VY. 32 
p. : 

Cleveland & Marietta.—June 30, 1882, operated from Mariet 
Canal Dover and branch, 99 miles. This company was price doe pi 
successor of the Marietta Cleve. & Pitts., which was foreclosed June 13, 
1877. Earnings for 1831-82, $208,535 ; net, $79,556. (V. 34, p. 52.) 


Oleveland & Pitlsh.—Dec. 31, 1831, owned from Cleveland, O., to Roch. 
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net _—iODiv«. 
Years, Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
aS 226 15,640,607 133,991,706 $2,330,834 $1,039,172 7 
aa 226 14,853,524 143,114,623 2,272,167 966,112 7 
sade 226 16,624,524 164,675,804 2,418,516 1,151,780 7 
eR 226 18,083,711 172,535,850 2,699,290 1,275,488 7 
| a 226 22,265,486 211,190,606 3,112,021 1,507,131 7 
—(V. 36, P- 79.) 


Cleveland Tuscarawas Val. & Wheel.—Jan., 1881, owned from Black 
River, O., to West Wheeling, O., 158 miles. Chartered as Lake Shore & 
Tus. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized under present title. In February, 1882, receiver 
was appointed in a suit of the Union Trust Co. of N. Y. under the mort- 
gage of 1878, and in Feb., 1883, the road was sold. Gross earnings 
1880, $596,399 ; net, $214,303. In 1881, gross, $919,485; net, $349,863, 
mg — $1,210,500. (V. (34, p. 231, 343; V. 35, p. 705; V. 36, p. 


Cleveland Youngstown & Pittsburg.—Narrow gauge road in progress 
frum Alliance, O., to Brimfield, about 100 miles, including branches, 
and crossing several narrow gauge roads. In Dec., 1881, over 25 miles 
were completed. Henry W. Ford, President, 5 Cortlandt St., New York. 
(V. 35, p. 456.) 

Colebrookedale.—Nov. 30, 1882, owned from Pottstown. Pa., to Barto, 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. &Read., at 30 p. ¢. of gross earnings. In June, 
1880, default was made on bonds. Gross earnings in 1880-81, $53.977; 
net earnings (30 per cent rental), $17,693. Gross in 188)-82, vet 
net, $17,309. Capital stock, $297,215; funded debt, $600,000, 
ea _— $131,510. Construction $671,488, and profit and less, 

sOtVe 


Columbia & Greenville (8. C.)—Sept. 30, 1832, the company owned 
from Columbia to Greenville, 8. C., 143 miles; branches to Abbeville and 
Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles; 
and leases Blue Ridge RR., 32 miles, and Spartanburg Union & 

68 miles. Total operated, 296 miles. In 1878 a Receiver took possessiol 
of the Greenville & Columbia and the road was sold in foreciosure April 
15, 1880, and reorganization was made, with bonds as_above; and pre- 
ferred stock, $1,000,000 ; common stock, $1,000,000; all in $100 — 
A majority of the stock is held by the Richmond & West Pt. Ter ni 
Co. The gross earnings on all lines in 1881-S2 were $743,6515 Ineh 
$171,483; deficit in earnings to pay interest charges, $72,344. 33 
per cent paid on pref. stock, Dec., 1882. (V.33, p. 201, 468, 687; V. 9 
p. 404, 449, 735.) 

Colorado Central.- Dee. 31, 1881, owned from Wyoming bounda ~ 
to Denver, 121 miles; and operated 9 miles in Wyoming to Haz 
tion, and Julesburg to La Salle, 151 miles; total standard gang ow pr 
and operated, 281 miles; Golden to Georgetown (n. g-) 6 mile 
Forks of Creek to Central, 11 miles; total narrow-gauge, 47 por line 
owned’ and operated, 328 miles. Chartered in 1565, and main 
opened in 1870. It is owned by the Union Pacific. The new a7 
bond was issued to take up the old 8 per cent bonds, of whic 313 04; 
are yet out. Stock, $6,232,300. Gross earnings in 1881, $1, 
net, $603,940. Pa,, 0 

Columbia é Port Deposit.—Dec. $1, 881, owned from Columbia, "ir, 
Port Deposit, Md., 40 miles. Leased to and operated by Fenty cir, 
KR. Co. Rental, net earnings. Net earnings in 1880, pal debt, 
$20,675; in 1581, $39,777. Capital stock, $497,100; funn coe 
$1,882,000,. and g debt, $521,780; total liabilities, $2,9% 
Cost of property, $1,733,393. pus, 0. 

Columbus Chic. & Ind. Cent.—Dec. 31, 1881, owned from Come 0. to 
to emg gee Ind., 187 miles; branches—Bradford Juncus "99 
Chicago, Ill., 231 niles; Richmond, Ind., to Anoka J ance ona 
miles; Peoria Junction, Ind., to Ill. State Line, 60 miles; t amp 
580 miles. This company was formed Feb. 12, 1868, by oon 
the Col. & Ind. Cen. and Chic. & Gt. East: railroad 69, bY whieh 
leased to the Pitts. Cin. & St. Louis Railway Co. ow. 1 a '” Cireuit 
company it has been operated, under direction or te a. Cc. Railway 
Court, for aecount of receivers of the Col. Chic. & Ind. % 
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peaxvaRY, 1883. RAILROAD STOOKS AND BONDS. Xxvn 

—— — 
gubscribers will confer a great favor by giving immediate notice of any error discovered in these Tahles. 
~~ DESCRIPTION. sation | Date | @ine, or INTEREST OR DIVIDENDS. may 
Nr ame Amount ay ‘ 
of eclumn headings, &c., see notes! of of Par Rate When |Where Payable, and b Last 
for avoon first page of tables. | Bonds| Value. | OBtstanding) “Cont | payable| Whee) Dividend 
joumbus Chicago @ Indiana Cent.—( Continued) — . 
"MstM. Col-de Ind. ome Line(Hichm’d to Logans)| 107| -. | 2. | "119000| 7 {Warlousl NY 57 Bromdway, | 1888 4o°b0 
oe. Air e m’ 0 8. mae hanes 13, ous je way. 

oak. Col. s Ste Cent. (Cov. to Union o) -| 208 | 1864 ciel 821,000 7 M. & N, do do - 4 Nov., 1904 

Chic. & G’t Bast. construc. (Chic. to Rich’d); 224} .... oane 23,200 7 J. & J.|N.Y.,8t.NicholasN.Bki  ........ 

+ Columbus, Chicago & Ind. Central......... $87 | .... cael 120, 7 F. & A. do do B- i‘edustebe 
income conv., Col. Chic. & Ind. Central........... evce | 2670 auen 8,995, 7 F. & A. do do Feb., 1890 
Income (Toledo, Logansport & Burlington)....... cece f Seas cous ; Bio 4e4 7 F. & A. do GO ff °° -eeccsae 
yin a etking Valley 2 Toledo —@ boot. 22222¢] 383] “72: | “iWo | 10%31e;500} “Big | 227 scr 4 Jaa iG) daes 
Consol. mo ld (for oe petted wddedudes ose a3 Bony 8,000,000 : g. M. ‘ - w. ¥_ eae Ww, a & Co, Sept. ‘ 1931 

NGB.......-.-- wecces . ’ ’ : ° oO oO t. 
MEMES bends..-..--:--+2<----cccecececeeg.--- 121 | 1872| 1,000} 777/000; 7 |J.& J.) do do Jan. 1, I 
Columbus & Toledo, 1st mortgage coupon, 8. f....| 118 | 1875 1,000 2,474,000 7 F. & A. do do Aug. 1, 1 
do 2d seesehage seupee. s.f....; 118 | 1880; 1,000 422,000 7 M. & 8. do do Sept. 1, 1! 

Ohio & W. Va., 1st M. (s. f. $15,000 begins in 86); 83 | 1879 | 1.000/ 1,584, 7 %(IM&N. do aie. 1, 1910 
Columbus Springfield & Cincinnati—1st mort..... 45 | 1871 | 1,000; 1,000, 7 M.& 8.|Bost.,3 Merchants’ Row} Sept. 1, soe2 
Columbus 7 Western—1et mort. (end. by Cent. Ga.) 60 | 1881 | 1,000 677,000 7 J. & J.| N. Y., Nat. City B’k. { Jan. 1, 1911 
Oolundus & Xenia—Stook........ ibghndegbooseeson 55 | ..s. 50 1,7 36,5 2 i? Columbus Treasury. j Dec. 10, 

"Yat MOTTZALE. ....---- 22 e--n eee n ene ee ence ence enecees 55 | 1860 | 1,000 302, 7 .& 8&.|N. Y., Am. Exch. N. B’k] Sept. 1, 1 
disord-Stook swe tocsccccsccccccececcccccecccoccece 142; .... 50; 1,500, 5 |M. & N./Bost.{Manchester,N.H.j Ney. 1, 18 
Gates 4 Porton k, guara Sc indoces a aoe | 380° 319 r& 5 Bost. &M ae N. H| Dec 28 382 

ord & , fUaranteed......... eee ; : | anc rN, . 25, 158% 
Gonnecticut Oentrai—1st m. for $400,000, cp. or reg. 1875 | 500 &c. 3 25,000 7 A. & O. New York City. Oct. 1, 1885 
tnaneoheul ¢ Passumpeio” Stook.---- -------7-7-7-"1 179 | 1873 | 100 &e.| 1500; 7 bso “ss Lia ee 
Msssewipl st’k, guar. same div. as Conn. & Pass.| 38) ... 100 400,000 3 F. & A. do Feb. 1, I 

do Somes. Baar. by Conn. & Pass........ 38 | 1870; 1,000 Y 6g. \J. & J. do Jan. 1, 1 

Newport & Richford bonds, guar. by C. & P...... 22 /;1881j; 1,000 350, 5 J. & J. do Jan. 1, 1911 

Sac athenégn abbansionecoe  - ares 100 2,370,000 4 J. & J.jBoston, Bost.& Alb. RR.} Jan. 1, 1883 
| egg Se mo irtnestnssie so ~ 7 ty oo " 991 ;000 $ - . > a —— Office. a Sa 
alley- Consol old mortgage ....) .... : 000 | 2,600, . |M. ‘ n, Agency. Ov., 

Connotton Valley & Straitaville. 1st mortgnne. ---/ 136 ;}1881; 1,000 2,720,¢ 7 . M. & N. Boston, Agenoy. 4 May 1, 1911 
Seang Commncoque & Antrom— int _— gold.... a pet 1 oe 225,000 ; g. 4 . 4 Speen Patt 8. D.Co an BS 1 - 
Qumberland & Pennsywania—lst mortgage. ....... ,000 803 . -\New Yor a ec.} Marc 
od mortgage, sinking fund, (guaranteed).......... 38 | 1868! 1.000 445,04 6 IM. &N. do "do May 1, 18 
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(o. The lease stipulated that the lessees should maintain the road and 
«quipment, operate it,and pay over to the lessors 30 per cent of the 
gosearnings. Also, that the rental should always be equal to the inter- 
wt on $15,000,000 first mortgage bonds of the C. C. & I. C. Railway 
,and $821,000 of the second mortgage bonds of the Col. & 

Ind. ad Company. The lessees also agree to pay the interest as it 
merues on these bon In August, 1874, default was made on the 
$5,000,000 seconds, and April 1, 1875, defaulted on first mortgage. In 
the suit between lessor and lessee, Judge Harlan decided the debt must be 
reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pursuant 
to this decision, the debt was substantially reduced as required, and the 
fnal decision of Justice Harlanin Jan., 1880, ruled, in substance, tbat 
the Col. Chic. & Ind. Cent. Co. had performed its covenant of the lease in 
reducing the bonded indebtedness of the road. From this decision the 
Pennsylvania RR. appealed tothe U. 8. Supreme Court. There is also 
m record a judgment for $932,500 on $298,000 Newcastle & Rich. 
RR., lst mort. bonds, with interest, ahead of the consolidated mortgage. 
On Feb. 9, 1882, the full plan of settlement with the Penn. RR. was 
(see CHRONICLE, YV. 34, p. 176), which was approved by a 

of bondholders. This provides that the consolidated mortgage 

of l. Chic. & Indiana Central Railway Company shall be fore- 
closed subject to the old sectional mortgages. That the property thus 
wid shall be bought in, if it can be obtained on terms satisfactory, and 
the purchasers shall form a new corporation to take the property, with 
—_ of $10,000,C00 in common stock and $20,000, in preferred 
; the latter to be entitled to dividends, if earned, at the rate of 6 

per annum, and to be cumulative. at the new corporation 
shall issue its first mortgage bonds for $22,000,000, — at the end 
of fifty years, in gold coin, with interest at the rate of five per cent. per 
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Concord & Olaremont.—March 31, 1882, owned from Concord to Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.. 
perated, 71 miles. Consolidation of several small roads 

in 1873. Gross earnings in 1881-82, $151,220, and operating expendi- 
tures, $110,444; net earnings, $4 5. pm ry k, $410,900, and 
nds, ,000; total stock and bonds, $910,000. Original cost af 
property, $1,850,000. Floating debt, $254,245. 


Concord & Portsmouth.—March 31, 1882, owned from Portsmouth, N. 
H., to Manchester, N. H., 401g miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR.in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year te present stock- 
holders. There is no debt. 


Connecticut Central.—Sept. 30, 1881, owned from East Hartford, Ct.. 
to Mass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; leased, Springfield & New London, Springfield to State Line, 8 
miles; total operated, 35 miles. Leased to New York & New cneeoas RR. 
from June 1, 1880. Capital stock, $448,500; funded debt, $325,000 (all 
owned by New York & New England Railroad); and bills, overdue cdu- 
pons, &c., $7,284. (V. 35, p. 574.) 


Connecticut € Passumpsic.—June 30, 1882, owned from White River 
Junction, Vt., to Canada Line, 110 miles; leased, Massawippi Valley 
and branch (Canada), 37 miles; total operated, 147 miles. Chartered 
in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last report in V. 35, p. 347. Operations and earn- 
ings for four years past were as follows: 

Div. 


Gross Net 








Passenger Freight (ton) 
ammum, &c. Common stock of the old company is assessed $5 per share ; leas ile< Sarni i 
tash,and one share of new stock is then given for twoof old. The bl —— Prony Mileage. Sota 2 p21 006 _ 
oe Sateen sold in foreclosure at Indianapolis January 11, 1863.| 1979-99 °° ««4147 6,174,878 13,670,452 657,547 226139 8 
$13,500, Operations and earnings for five years past were : 1880-81. a 147 6,117,700 19,726,662 ee ae : 
Passenger Freight (ton) Gross Net 1881-82... 1 ,198,5 2. 99 ol, ‘ 
Years. Miles. Mileage. Mifeage. Earnings. Earnings. | —(V- 33, p. 327; V. 35, p. 297, $47.) 
a 581 31,795,297 254,492,612 $3,396,255 $455,340 Connecticut River.—Sept. 30, 1882, owned from Springfield, Mass., to 
Sa 581 32,132,185 305,019,182 3,433,665 411,514/ South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 
1879........ 580 33,967,484 402,856,462 3,911,261 756.300 | 8. Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. 
1880........ 581 1,432,531 441,353,919 4,795,771 726,260 | Net income 1880-81, $236,051; 1881-82, $252,418. Pays 8 per cent 
ae 581 43,407,476 542,045,108 4,953,722 641,053 | dividends on stock and has paid off all the funded debt. V. 35, p. 103, 
15 a 176, 204, 604, 636; V. 35, p. 189, 347, 431, 574, 705; V. 36, | 577.) 
’ . 
| Connecting (Philadelphia).—Dec. 31, 1882, owned from Mantua June- 
neahambus Hoching Valley & Toledo.—Oct., 1882, owned main line | tion to Frankford Sunalion. Pa., 7 miles. A conneeting link in Phila 
Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; | delphia to the West and South. Operated by Pennsylvania Railroad 


‘dean to Straiteville, 13; Straiteville to Nelsonville, 17; others, 9; total, 
v 8 was a consolidation in J aly 1881, of the Col. & Hock- 
ng alley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
those companies were purchased and new consolidated stock for 

, 000 made, of which the above was issued. Of the consolidated 
$6,500,000 is reserved to meet the prior liens. The Central 

Hoo; net "GL 90,d03 (V3. p. 40, 100, 255" 25 Boas VS 

’ : > ’ , . » ve , ’ 4 ’ 3D , > «OE, 
».408; V. 35, 102, 131, 213, 478, 486.) 


Oolumbus Sprongfield é Cincinnati.—-June 30, 1881, owned from Col- 
May On,t0 pringtield, O.,44 miles. Leased to Ind. Bioom. & West. 
» 1881, for 33's per cent of gross earnings, with guarantee of 

’ dhe mem aro Of pny vies over rs if any, on 33!. 

’ 4 y es 15 and Cincinnati Sandusky & Cleveland 4s. 
Capital stock, 1,000,000, and bonds, $1,000,000. ” ¥ 


Columbus é Western —Owns from Opelika to Goodwater, Ala., 60 miles, 
— the Columbus Branch of Western RR. of Ala., 29 miles— 

1880 try The Savannah & Memphis RR. was foreclosed June 5, 
Geiteetes ~“ he - ag gg eg an: pe was in progress from 
ghaim, a. e bonds are en ‘ : . 

ofGa. Stock, $1,650,000. are endorsed by Cen. RR 


Columbus & Xenrva.—Dec. 31 , 1882, owned from Columbus, O., to Xenia, 





“fou 0 lle. Is operated as a division of the Little Miami, and is leased 


f - ‘ 

a : el in connection with that road to the Pittsburg Cincinnati & 

The lease is ch pays 8 per cent on stock and provides for the bonds. 

Columbus & eran by the Pennsylvania Railroad Company. The 
emia pays 825 per cent dividend per annum. 


35 nile, d larch 31,1882, owned from Concord, N.H., to Nashua, N.H.., 
Wiles : leaned ee & North Weare, 19 miles; Hookset Branch, 7 
Miles: Nasty neord & Portsmouth, 41 miles; Suncook Valley, 20 
Operations ua Acton & Boston, 20 miles; total operated, 142 miles. 

» Carnings, and income over ren! als, &c., for 4 years past were: 


Rental, 6 per cent on capital stock, $1,278,300 
000. The bonds are issued in i 
in 1900-1, ’2, ’3 and °4. 


Connotton Lb pe bon road was in progress from Bowerston to Cleve- 
land, Ohio, and when completed to be 118 miles long, narrow gauge. 
In February, 1882, the company failed to meet its obligations, and a 
plan of reconstruction was proposed, and in May the Connotton Val. 
& Straitsv. Road was purchased. Canton to Straitsville, 127m. Sze V. 
34, p. 343, in which the plan was condensed, though modified after 
wards in some particulars: ‘‘ The Connotton Valley bonds are to be con- 
verted into like amounts of new 5 per cent bonds, on which the interest 
will be increased to 6 per cent in three years, with the addition of 35 
per cent of the par value of the old bond in 6 per cent preferred stock, 
each holder of old bonds being called upon to take a new 6 per cent in 
the proportion of $125 in new bonds for each $1,000 of old bonds, pay- 
ing par therefor in four equal monthly instalments, beginning May 1, 
1882. The Straitsville bondholders to receive new 5 ver cent bonds at 
par for old bonds at par, and to subscribe for $250 of new 6 per cent 
bonds for each $1,000 of old bonds. Thenew bonds arein three series, the 
first being ‘A,’ 5 per cent bonds increased to 6 per cent at the end of 
three years, for ey of Connoetton Valley bonds, $2,600,000; 
series ‘ B,’ at 5 per. cent, for redemption of Straiteville bonds, $2,150,000 ; 
series ‘ C,’ at 6 per cent, $2,250,000, for construction of road, payment 
of floating debt, interest due May 1, 1882, on old bonds, &c.” In 
Nov., 1882, default was made on the bonded interest. In Feb., 1883, 
subscriptions for $750,000 were solicited. (V. 34, p. 264, 343, 435, 
460, 574, 663; V. 35, p. 133, 313, 486, 515, 763; V. 36, p. 195.) 


Corning Cowanesque & Antrim.—Dec. 31, 1882, owned from Corning, 
N. Y., to Antrim, Pa., 53 miles; brancb, Lawrenceville to Elkland, Pa., 
and Westfield, 25; total operated, 78 miles. Consolidation (Jan., 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874. 
the neta me Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds, 
6 per cent on common stock and 7 per cent on preferred stock. Stoek— 


; and funded debt, $991,- 
series A B C and D, maturing respectively 





Yeare, Miles jammonger Freight (ton) Gross Net Div. | common, $1,500,000, and preferred, $500,000; and 7 per cent bonda, 
1878-9 . ileage Mileage. Earnings. Earnings. p.c. | $225,000. Annual bond drawings of $20,000 commenced in 1880. (¥. 
1879-29" ace 10,530,503 21,609,056 004 $318,847 10| 39. D. 235, 546.) 

1880-81 °° } 12 11181 309 29,006,834 870,088 346,732 10! Cumberland ¢ Pennsylvania.—Dec. 31, 1882, owned from Cumberland, 
1881-49 118,217 30,295,384 955,000 62,608 Md., to Piedmont, Md., and several branches, 55 nailes; almost all stee 


’ 362, 10 
1,258,419 471,208 10 





rail. Itis owned and operated by Consolidation Coal Cempany, which 
guarantecs second mortgage. 
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ven with cach $1,090 bonl. Stock authorized, $2,00),000; issued, 

1,000,000. In Nov., 1832, comvany bacains embarra3ied and receiver 
appointed. (V. 35, p. 265, 26 3, 373, 538, 574, 658; V. 36, p. 29, 80) 

Danville & Southwestern (Ill.)\—June 30, 1831, owned from Tilton 
Junction to Lawrenceville and branch to mines, 103 miles. Successor to 
Paris & Danville Co. Gross earnings in 1830-81, $224,350; net, $76,318. 


Dayton & Michigan.—March 31, 1881, owned from Dayton, O., to 
Toledo, O., 141 miles. Opened in 1862. Leased in porpctaity to the 
Cincinnati Hamilton & Dayton. In March, 1831, voted to issue a 5 per 
cent consol mortgage bond. There are also $53,000 Toledo Depot bonds 
due 1831 and 1394. Of the common stozk $1,010,000 only is guar- 
anteed 31, ~ A C. H. D. Loss in 1830-81, $13,073. The lessees hold 
$1,398,100 of the common stock. (V.32, p 312.) 

Dayton é Union.—October, 1881, owned from Dodson, O., to Union Cicy 
Ind., 32 miles; leased Dayton to Doison, 15 miles; total oper >ted, 17 
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872. and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dec , 1871. 
Capital stock, $36,300; funded debt, $146,444, and other Liabilities, 
$151,297; total, $654,043. Property account, $623,363. (V. 32, p. 69." 

a. é Western.—Dec. 31, 1831, owned from Dayton, O., to Rich- 
mond, Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little 
Miami, and carried with that road in the general lease to the P. CG. & St. L. 
The lessees are virtual owners and are answerable for all obligations. 


Delaware.—Oct. 31, 1881, owned from Delaware Junction (P. W. & B.), 
Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
100 miles, less two branches (15 mules) operated by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 
opened 1855-1860, and is leased to the P. W. & B. Co.; rental 30 per 
cent gross earnings, but stock must have 6 per cent. Gross eurnings 
in 1879-50, $426,265; net, $127,879; 1880-81, $428,747: net, $128,- 
624. Dividends and interest paid in 1880-81, $129,430. (V. 34, p. 86.) 

Delaware @ Bound Brook.—December 31, 1881, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and P elphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & Reading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per cent in 1881-83, 
and 8 od cent afterward. Groas earnings in 1880. $563,789 net, 
$265,743; in 1881, gross, $668,489; net. $331,462. (V. 32, p. 611.) 

Delaware Lackawanna ¢ Western.— Dec. 31, 1831. owned from Dela- 
ware River (N. J. line) to New York State line. 115 miles; branches— 
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa.. 8 
miles; to Storrs, 3 miles; Junction to Keyser Valley, Pa., 5 miles; leased 
lines in New York—Cayuga & Susquehanna RR., 3i miles; Green RR. 
8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango & 
Susquehanna Valley Railroad, 97 miles; Valley Railroad, 12 miles: 
controlled and operatei—Syracuse Binghamton & New York, 81 miles; 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
miles; leased lines in New Jersey—Chester Railroad, 10 miles: Morris 
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad 
18 miles; Sussex, 3) miles; New York Lackawanna & Western, 74 miles 
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| | Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 
| INTEREST OR DIVIDENDS. Bonds — ; 
| exp pean gee & — vot | Par |, Amount | Rate per| When |Where Pa able ; a by| ‘When Due 
‘7 For lanation of column headings, &c., see notes} oO o ar and by| Slocks — , 
2 on first page of tables. ‘Road.| Bonds — Outstanding | "Cent. |Payable Whee. Dividew at 
y . - of Po es 
a umberland Valley—Stock ($484,900 preferred)...; 125 | .... $50 | $1 242 | Q.—J. |Phila. and Carlisle. Pa.| Jan « 
a ned babaidlarie a aad AN “2 ees 2 ee 52] .... | 500 &c. ; 8 A. & O.|Phila., T.A. Biddle & Co. April t igen 
q 2d mortgage, cpap fund guaranteed............ 52) ---- a4 oy 3 . : - ye April 1, 1908 
j Common bonds............ 19066neeecseeoocneen aeeeel’ sess ft anus Cc. , . Jan. 
: pues Norwalk—Stock CRT eee, rey RPE ee + eee een: 34 coce 50 21g Various New York and Danbury Oct. I ia 
Q let and 24 mortgages.............-......0. rdebodas 33 Soee 100 &ec. 4 : > : N. be age City —_ 1920, '90, 99 
Consolidated mortgage.... ..........-..-.. semeseve sees eoes . . 0 19 
Danv. Oineyé O.Riv.—1st M.(for $336,000) cp.or reg) 100 | 1880 | 500 &c. 7 J. & J.|N.Y., Farm. L. & Tr. Co.| Jan. 1, 1910 
4 Danville é western—Stock............. siashinaiedad See bases cons 219 Te PL tS Sen) PARE Ty 
ee ee om. stock (349 guar.C.H.&D.); 141] .... 50 | 2,402, 1°66 |A. & O./Cincinnati.C. H.& D.Co.| Oct. 1, 1882 
YW ferred stock, (8 percent. guar. C. H. & D.)....| 141 | 1871 50 | 1,211 2 Q.—J. |N. Y., Winslow, L. &Co.| Jan. 4; 1993 
i 2d mortgage................ hb nnicanietnatinwes 142 | 1867 | 1,000 26,000 7 (|M. & 8. do do Sept., 1884 
z 3d mo kod at Re ea Fe ee ee 142 | 1869 1,000 351,000 7 A. & O. do do Oct., 1888 
: Consol. mo » guar. by C. H. & D......... ...- 142 | 1881 1,000; 1,898.00 5 |J. & J. do do Jan. 1, 1911 
Dayton @ Union—Ilst mortgage...................... 32 | 1879 | 1,000 225,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.| Deo, 1, 1 
af Income mo © bonds..........-..--..-..--.;. x! ai pth yt pts pe ad 6 ag 7 . . N. ¥., Am. Exch. N. B’k F gy 1910 
g é@ Western—lst M., guar. L.M.andC.& X.| 41 000 495,0 : .|N. ¥., Am. Exch. N. B’k} Jan. 1, 
i aaa. J aera ea 85 | .... 25 a ved : 3 4 og ree 2, 1883 
| bee Mortgage bonds, convertible, guar. P. W.& B....| 85 | 1875 ; . ° , Fid. I.T.&.8.D. -| July 1, 1895 
ie @ Bound Brook—Stock, guaranteed.. .... 31{ .... | .... | 1,692,000 1% | Q.--F. Philadelphia. eb. 14, 1893 
: ee Ist mortgage................ bith: Sek cP Le 27 | 1875 ane 1,500,00U 7 F. & A.|Phila..Guar.T.& 8.D.Co May, 1905 
: . 2d m debenture bonds, reg Oe ae ae meal owes eocce 192,000 6 M. & N. Philadelphia. #eeereces 
ks Delaware Lackawanna @ Western—Stock....... -- 546 | .... 50 | 26,200,00( 2 Q.—J.| New York, Office. | Jan. 20, 1983 
het Consol. mort., on roads & equipm’t, ($10,000,0°0)' 288 | 1877 <n 3,067,000 7 M. & 8. do do S-pt. 1, 1907 
‘ce Bonds (convertible June 1, 1875 to ’77)..... fineee ..-- | 1872} 1,000 600,000 7 J. & D. do do June, 1892 
eine . Lackawanna & Bloomsb., Ist mort. (extension) .. 60 | 1859 | 100 &e. 370.900 7 M. & 8. do do March, 1885 
ie hd Denver Longmont ¢ Northiwestern—1st mort., gold.| .... | 1881 | 500 &e. —_—" 7 A. & O.|New York and Boston.) April 1, 1911 
La Denver £ New Orleans—ist mortgage. ..... dasghusee ae go ogee sees ie a Pe ees pee 
: Page Denver & Rio Grande—Stock. -. - - Ee ee © 100 | 33,000,000 lig | Q.—J. |N. Y.,Company’s Office.| Jan. 14, 1892 
He 1st mort., gold, sinking fund................-..-.. 294 | 187C | 500 xec.; 6,382,500 7g. |\M.& N. do do Nov. 1, 1900 
Nas lat consol. mortgage ($15,099 per mile)........... ..-- | 1880 | 500 &e. 18,740,500 7 J. & J. do do Jan. 1, 1910 
ee Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or reg.| 389 | 188L {| 1,000 6,157,000 6g. |M.& 8.| N. Y., Co.’s Agency. | Sept.}, 191) 
a Denver South Park & Pacific—stock.... ............ 212 | .... 100 | 5,000,000 4 see New York. Aug. 15, 1880 
. eee list mortgage, gold, sinking fund.................- 208 | 1876 1,000 1,800,000 7 M. & N.|N.Y., London& Frankf’t} May 1, 1905 
é Consol. mort. gold ($17,000 per mile) .... ........ .--- | 1880; 1,000 1,534,000 6 g. J. & J.;| N. Y..Co.’s Agency. | Jan. 1, 1921 
s Denver West. d Pac.—1st M., gold ($30,000 per m.).} .--. | 1881 | 1,000 00. 7g.\J. & J. New York. Jan. 1, 1911 
5) ° 
of mberland Valley.—Dec. 31, 1881, owned from Harrisburg, Pa., to | total operated, 776 miles. For the terms of leases, see remarks under the 
sunuae River, Ma 62 miles; leased—-Martinsburg & Potomac RR., 12 | names of the respective leased roads. The Lackawanna & Bloomsburg 
ms. miles; Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania | was consolidated with this company June 19, 1873. The following isa 
Ee RR., 21 miles; Mont Alto RR., 18 miles, controlled; total controlled | synopsis of the annual statements of the company for four years: 
ie and operated, gon ag ag ~' poo on ore. ips, romp eae 5 By 1878. 7 1880. 1881. 
as . | 39, exten e River in 2. 
his Sean —- several factory roads, in all about 43 miles. The stock is | Gross receipts all sources..14,454,405 20,226,708 21,656,604 27,396,526 
fd ewned in large part by Pennsylvania RR. Egy apne SDEeS V. | Operating expenses....... 10,836,276 16,416,256 15,753,134 19,632,662 
| ig . 376. Large advances have been made ranch roads. Opera- = jo 
es Hone and sasmlene on the main line for five years past were as foll»ws: | Net receipts............-.. 3,618,129 3,810,452 5,903,470 7,763,864 
ee Passenger Freight (ton) Gross pret qDiv-p.0-—~ INCOME ACCUUNT. ‘ 
fe Years. Miles. Mileage. Mileage. Earnings. Earn’gs. Pref. Com. - 
- is 1876-7..... 125 5,869,562 11,062,510 et ets see ses Pe 4 es spectote pateseeethoones 3,618,129 3,810,452 5,903,470 7,765,864 
ee | Puan 125 5,416,229 11,039,907 41 98: isbursements— 
ie i879 ioe 125 5 65,292 127485385 503,597 264,900 10 10 Interest and rentals....... 3,577,420 3,624,431 3,627.38! 3,558,494 
q once ati 125 7,386,350 heehee see . coniee : = I danceliadnen 90s Te6dnenseke. - shenehnein * 786,000 t 1,768,500 
aire: 1881 ..... - 125 8,967,357 18,361,654 622,5 220, —_——_ — 
bs {ies 18%. 32, p. 3 11: V. 34, D. 376.) Total disbursements .. 3,577,420 3,624,431 etsy tt ry tits 
# Danbury & Norwalk.—Sept. 39, 1882, owned from Danbury, Conn., to | Balance, surplus.... ...... 70S «SSNS LO ee 
oa Wilson Pt., South Norwalk, Conn., 264 miles; branches to Ridgefield «3 per cent. t €% per cent. 
fad and Hawieyville, together 10 miles; total operated, 34 miles. Dividends | —(V. 32, p. 230; V. 33, p. 73, 716; V. 34, p. 144.) 
: ee have been irregular. Operations and earnings for three years past were Denver Longmont & Northwestern.—This road is in progress from 
he as follows: Denver to Longmont in northern Colorado. Bonds ($100,000) offered 
+? ie ; Passenger Freight (ton) Gross Net Div. | in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with 
ly eee Years. Miles. Mileage Mileage. Earnings. Earnings. p.c. | each $1,000 bond. Frederick O. Prince, Boston, Pres. (V. 33, p. 20; V. 
> ae 1879-80 .. 34 3,301,269 1,303,897 $18 1,407 $60,079 21/34 p. 521; V. 36, p. 139) 
Hy fr 1880-81... 34 3,608,823 1,228,328 aie a4 © Denver d New ‘Orleins.—Projecte4 from Denver, via Puebla, to the 
ee 1881-82... 36's 3,698,560 1,350 Saeed 200,993 72,980 §& Canadian River, 359 miles, and to June, 1832, Denver to Puebla, 120 
i sta —(V. 33, p. 559; V. 34, p. 176; V. 35, p. 237.) miles completed. Built by a Construction Company. See ciroular in V. 
a Danville Olney & Ohio River.—This road is projected from Danville, | 45, p. 601. When completed will connect with Ft. Worth & Denver City, 
oe Tll., to Olney, and to the Ohio River, 243 miles, of which 1!0 miles, Dan-| forming a through line between Denver and Ft. Worth. Loan of 
Salt ville to Olnvy are in operation; also 20 miles of Caic. & East. Ill. leased $12,000,000 mortgage bonds was authorized Sept., 1382, and capital 
Fie Bonds offered in 1881 by R. M. Raven & Co., at par, with $500 stock | stock was increased to $15.0)0.000. Negotiations were pending with 


Winslow. Lanier & Co. forthe bonds. Jno. Evans, President. (V. 35, 
p- 131, 347, 601, 677.) 

Denver ¢ Rio Grande (3 ft.)\—Dee. 31, 1831, owned from Denver City, 
Col., to Alamosa, Col., 251° niles; branches—Pueblo, Col., to Cafion Ci 
and Coal Mines, 44 miles; Cuchara, Col, to El Moro, Col.. 45 miles; also 
lines to Leadville, Durango, Gunnison City, Crested Butte, Redoliffe, 
Kokowo, Silver Cliff. and others, the total operated Jan. 1, 1832, aggre 
gating 1,067 m., and construction was pushed on 238 additional ty 

The first comprehensive report was published in the Caso | 
32, p. 550, giving a history of operations, to the close of 1880, 3. 
and in V. 34, p. 635, the report of operations up to Jan. 1, 18 7 
The trust deed of the consolidatea mortgage is to Louis H. Moyer an 
Jokn A. Stewart, of New York, as trustees. The deed is to secure ot to 
provide for an issue of bonds, the amount afloat at one time DB 
exceed $30,000,000, of which $7,422,200 shall be used a ~ 
prior issues, and the balance issued for the purpose of buil fi. 
completing.the extensions to Leadville, New Mexico and San a 
mines, and other points—and the bonds are issued at $15,000 len 
Of the consol. mort. $1,040,000 were exchanged for Arkansas IT 
ponds held by trustees of the Colorado Coal & Iron Co. mi 

For ten months of 1882 the earnings and charges were al 
CHRONICLE, V. 35. p. 545. In 1881 net earnings were $2.6 eee 8 
tixed charges $1,369,000. The following is from the latest annua ropa? 

1880. 1881. 60 
1,067 ry 


Passenger.... ........ lads ...- 945,030 1,563.632 one 
Freight eI. a Ta aS 2,411,457 4,832,150 7 
Mail, express, &c........ ....... 121,579 348,998 ——— 
,244,780 6,40 
3'620,030 3,821,134 
2,583,855 





Tot. miles oper’d at close of yr. 686 
Earnings— 





Total gross earnings........ 3,478,066 
Operating expenses ............ 1,767,605 


Met ORTMINGS..cccccccccccece 1,710,461 
INCOME ACCOUNT 





2,624,750 
Receipts— $ 
Total net I ddan wbtatil 1,730,768 2,624,764 . 
“-isbursements— q 
Interest on debt ....... seonsiians 1,150,453 1,199,541 1,900)" 
a aie tla ee weeks cebietihiee 4: aaaeen 149,830 o 


PP concsededcccecctencoce . eeabsndd (6 p.c.) 914,100 eonesee 
INO, nts cccccecvocescs 246,512 19,607 


Total disbursements........ 1,396,965 -2,283.073 eye 
By SE: p. BL, OD, 86, 145, 408, 68S; V. 95, p, 75, 103,182,215 op 
--( ° . Pp. Pay ’ » Atd, , ; ¥ vs - 5 < { | > ve 
313, 339, 317, 430, 431, 436, 473, 515, 545, 602, 625, 705, 737 
p. 110, 139, 169.) ny’s mort 
Denver & Rio Grande West. (narrow gauge)—This oon goon to be 
gage covers lines in Utah Territory estimated at + ~ Salt wake t0 
completed, of which 275 miles are on the main line fro ring 326 miles 
the Colorado border. with branches of 51 miles, ma 





ng , 
which will be finished by April 1, 1883, and 143 miles more in progress 
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es 3 INT IVIDENDS | Bonds—Princi- 
AOA Fee toa & ial ae r 7 Spar” | Amount Rate = “ = ~ Payable, a a by| st — 
ation of column headings, &c., see notes! o oO ar a r en ere Payable, an 
for explan on first page of tables. Road.| Bonds} Value. |OUtstanding }™'Ge,,P° Payable Whom. ' Dividend. 
Des Moines ¢ Fi. Dodge—1st mort., coup............ 87 | 1874 | $1,000 | $1,200,000 6 J. & J.|N. Y., Morton, B. &Co.| June 1, 1905 
1st mortgage, INCOMS ........ .....2.-.-.cceeeeeeee 87 | 1874 1.000} 1,200,000 6 J. & J. do do June 1, 1905 
Mo Sa ET CE Re 56 | 1881) 1,000 672,000 6 J. & J. do do 1905 
Des u may  Cueeee & rh a mortgage néoune re 1880 “san 6,000 p.m.| . 9 SD * Eee eens aeet 
Detroit . Haven tlwaukee—Stock .......... eine sand ee 
ee rane, guar., (for $2,000,000).............. 189 | 1878 | 1,000 6 A. & O.| New York & London. 1918 
Consolidated mortgage, guar. ..................... 189 | 1878 | 200 &e. 5-6 A. & O. do o 1918 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.) .... | 1854 | 1,000 8 F. & A.|N.Y.,Canad’n B. of Com.) Feb. 15, 1888 | 
Detroit Hillsdale d S. W.—Stock..... ........... Occee TP d..260 ones lig |J. & J.|N. Y., Winslow, L. &Co.| Jan. 5, 1883 
Detroit ew pred North.—Stock, common.... ...... = asin i. a 4 > ry ar 9 pac 1 ‘ 
PROG BEDOK. cccccccccccccccccccccccccccccccceces cece , ; 0 eb. ’ : 
TE i cietiiininned aibchescinatoarnas ene, 222 | 1877 | 500 &e.| 7 |J. & J.| Boston, 2d Nat. Bank. | Jan 1, 1907 
Tonia & Lansing, 1st mort., coup., may be reg....| 59 | 1869 | 1.000 8 J. & J. 0 o July 1, 1889 
Detroit Mackinac -. loa mortgage....... 152 ty yt $ rs = N, 54 — Bk. o> 1, Hy 
Lan an See, PEPE om ece cccdapecccescoccoce ceee . * . Oo 0 ot. , 
(a eh RR a 2] IID | 1881 | Wooo 7 Peas cae ee Oct. 1, 1921 
3 rsd oes Olle. arable St 105) 65 | 70 | 1.099 SO Save sea e eee Jug 1838 
Diuccatithietesawestecece alia ‘ .|N.Y.,M.K.Jesup,P.& Co.| Oct. 16, 
: oop NGO, 20 GiviISION..........-...22..2. 200200. 43 | 1864 | 500 &c. 7 J. & J.\N.Y., Jesup,Paton & Co. 1894 
3 Dubut od innit — mortgage, gold, land grant} .... | 1881 | 1,000 6 g. |M. & N.|N. Y., Central Trust Co.} May 1, 1911 
mo age, income..... atte tere ew ene wns wees enene ecee eee- cece coce Me. ki. . .. seein se ee Gee ee 
Dunkirk Alilegh. Valley & Pitisourg—1st mort., gold 90 | 1870; 1,000 7g. |J. & D.|N.Y., N.Y. Cent. & Hud.| June, 1890 
3 2d mo ©. wer ccrecccc sees cece ccccceccceccccccces 90 | 1870; 1,000 7 A. & O. do do Oct. 1, 1890 
~ 3d mo Dondesnbiiencsaedtuadvesccececcceessescces 90} 1870} 1,000 7 A.&0O.|  _ do do Oct. 1, 1890 
Kast B op.—ist_mortgage, registered......... 30 ; 1873 | 1,000 7 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
’ Bad Penneyloania—Stock. ..........2.-.cccccccccs oe 36) .... 50 3 J. & J.| Phila., by P. & R. RR. | Jan. 18, 1883 
1 lst mortgage..............-... pr tttse cere nese eee eae 36 | 1858 | 100 &e. 7 M. & 8.|} Phila., P. & R. office. | Mar. 1, 1888 
fast menneneee Aah > pare ¢  nelinaneen stock.; 902] .... pe oes ne. 8.) semeseeaghe.; Ok «peed 
Preferred stock (6 per cent)..... .................. dink ae sade 00 oainn Orr Oe RN ty Co Se 
: Consol. mort., gold (for $22,000,000).............. 1,123 | 1880] 1,000 5g. |J. & J.|N.Y.,Metropolit’nN.Bk.| July 1, 1930 
10 a e ** Divisional” bonds................ mae 1,000 id J ‘on J. Yr _ J 7 ao 
jj Kccvthehiedeeteead aensedeceocescoce owed aeons ct. oO oO 1 
. Old lst mortgage sinking fund bonds............ -| 242 /1870)! 1,000 7 J. & J. do do yl 
5 East Tenn. & Georgia ($92,000 are endorsed) ....} 112 | 50-56] 1,000 6 J. & J. do do 1882 to 1886 
1 eee a Ny ns are oo naa ipnsieonens 130 — 1,000 : M.& N. do do am 1, 1886 
ll mortgage to U. 8. Government................. — 7 seas one AA Vinal etineR Na es an. 1, 1887 
16 The Denver & R. G. guarantees the $7,500,000 of bonds on 469 miles| Detroit Mackinac & Marquette.—March 31, 1882, owned from Straits ; 
rg of road. The stock by charter is $18,000,000. (V. 34, p. 146, 291, | of Mackinac to Marquette, 152 miles; branch projected to Sault St. | 
peal Spall Sek cage bond receive SS pet cei ct nal preweay  as elteincke oust 
} } >) 3 
Denver So. Park & P ae. (3 t.)—Dec. 31, 1881, owned from Denver, Col.,| income. Jas. McMillan, President; George I. Seney, director in N. . A ad 
to Buena Vista, Col., 135 miles; extension to Hortense, 8 miles; branch to 
6 n from Bear Creek, 9 miles, and branches, 6 miles; extension to Dubuque & Dakota.—Dec. 31,1881, owned from Sumner. fa., to Waver- 
Gunnison City, 54 miles; total, 212 miles. First mortgage bonds issued | !¥Y, Ia, 63 miles. Built on the old grading of the fowa Pac. Dubuque & 
62 at the rate of $12,000 per mile of finished road, and the sinking fund of | Sioux C. Co. guarantee the bonds issued for construction to the extent of 
_ lly on outstanding bon . oa , $10,000 per mile. Bonds may be paid off at any time at 105. Preferred 
14g per cent annually o standing bonds, to be retired at par by lot, ; 
begins i 1806. , Bept. 20, 1880, new branches authorized, and voted to mi ot ae — stock $156,600; cost of road, $18,882 
increase the capital stock, and in Oct., 1880, the consol. mortgage was , 7 Ody P UU. 
made for $15,000,000, to be at $17,000 per mile on whole road, old and Dubuque ¢ Sioux City.—Dec. 31, 1881 owned from Dubu ue, Iowa, to 
64 new, less the amount of first mortgage on the old. In December, | Iowa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. p pan to Il. 
1880, Mr. Gould pens most of the stock, and passed it over to the | Cent. from Oct. 1. 1867. for 20 years, the lessees agreeing to pay 35 per 
. Union Pacific, and it is now under that management and no reports are | cent of gross earnings for ten years and 36 per cent for next ten years, 
made. In 1881 gross earnings were $1,464,228 : net, $309,757. Stock, | with privilege to make the lease perpetual at the latter rate. Earnings 
94 $5,000,000. (V. 32, p. 44, 444; V. 35, p. 102, 103.) 208.775 CV ae: ear $395,108. Gross, 1881, $1,107,720; rental, 
Denver Western ¢& Pacific.—P f . Se eee 
- mont, Col. From Denver 30 miles to be done by Auge le 1991 ne; | Duluth & Winnipeg—Road in progress trom Duluth to Manitoba 
060 in cash the company give i : boundary line, 280 miles. The land grant amounts to 1,800,000 acres. : 
t any gives $3,000 in lst mortgage bonds and 
500 in stock. John 4 Crooks, President, Boston. which is subject to the tirst mortgage. The stock is $5,000,000. Wm. 
ed Des Moines ¢ Ft. Dodge.—Dec. 31, 1881, owned from Des Moines to Fort ee eee | Vereen ag | 
; ; pm “=> ’ Dunkirk Allegheny Valley & Pittsb.—Sept. 30, 1881, owned from Dun- 
7 same. lows, » Re mem A re geen a — connecting with | kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
' Son © cago Mu. & St. Paul; an shares common and 30 | War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 


_ shares preferred stock per mile additional may be issued on this exten- & Hudson River Co., but accounts are kept separate. Gross earnin 
he -_ Fist 87 uiles originally a division of the Des Moines & Valley | 1978-9, $283,132; no not earnings; deficiency, $20,109 ; in 1879-50, 
20 , yane a a out in 1878. Soars etneangs in 1880 were | gross $261,947, soRctoney $17,217; 1880-81, gross $291,208, net 
v. 20; net, ‘920. In » STOSS, my 532; net, $172,543. | $5309. Capital stock, $1,300,000; funded debt, $3,200,000. ’ Nominal 
ty, on stock, $3,040,000 issued ; preferr , $758,280 issued to De cost of property, $4,816,544. 





cember 31, 1 ; ‘ . p. ’ .¥. 3 , ; V. 34, p. 
< 175, 549, 663, 679; V. 35, D. 313, 574, 803.) /spmieihiintaeciiaaae Ry gt be 0 ( Pa.) —Revemsber 30, 1882, owned from Mount Union. 
: a., ertsdale, Pa., miles. coal road, open n 8 
“y Des Moines Osceola & Southern.—Projected from Des Moines, Ia., to | stock is $549,248. In 1878 gross earnings were $90,808 and net earn- 
’ Kansas City, Mo., 300 miles, of which a portion is built, and road was ings $38.122; 1380-81, gross, $127,940; net, $42,356; i881-82, gross, 
expected to open in August, 1882. Stock, $7,000 per mile; bonds, | $139,260; net, $39,185. 





ity, $6,000 per mile. B. L. Harding, President, Des Moines. 


ity East Pennsylvania.—Nov. 30, 12°2. owned from Reading, Pa., to Allen- 
‘180 Det. Grand Haven & Mil.—Dec. 31, 1881, owned from Detroit, Mich., to | ©Wn. Pa., 36 miles. It is leased for 999 years from May 19, 1869, to the 
fe, Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit | Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
rre- & which was sold in foreclosure Sept., 1873 A sufficient amount | #24 interest on the bonds. G. A. Nicolls, President, Reading. 
8. of first mortgage bonds is reserved to retire Detroit & P. bonds East Tennessee Virginia & Georgia.—_The East Tenn. Va. & Ga. RR. is 
Vz on maturity. The bonds are guaranteed by the Gt. Western of Canada. | composed of the following lines, which were consolidated J uly 20, 1881, 
ke., The consol. bonds draw 5 per cent till Nov., 1883, and 6 afterward. | under the above title: The E. Tenn. Va. & Ga. RR., the Macon & /?r1ns- 
182. The stock is $1,500,000. Gross earnings in 1880. $1,220.076; net, | wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR.. and the Alab:: »:% 
and $403,812. In 1881 gross earnings, $1,200,928 ; net, $317,247 ; interest, | Cent. RR., making a total of 1,123 miles, made Mp toe follows: Bristol tv 
. “pop hemesangg i ppg co ge 242 wee en beg -rde ° a sey te = 
. Hilisdale « — " a h.- | Miles; Knoxville, Tenn., to Kentuc y State line, 66 miles; Clevelan 
ing to Banker’s, ta oe ag ky sak’ —— — a a Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles; Oeltwah, 
an December 28, 1874, and this company organized by the bond, | t0 Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta, to Macon, Ga., 
uan holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich. | 378 miles. The line from Macon to Rome, 178 miles; the Ooltewah cut- 
nile. Southern Co. tor $40,500 per year (3 per cent) on stock for two years, | ff,12 miles; 26 miles of the Knoxy. & O. Br., to the Kentucky State line, 
gi0D and $54,000 per year (4p. ct.) afterward. (V. 33, p. 225.) ’| and 5 miles of the Morristown Br., 220 miles in all, are under construc- 
Detroit ; : tion, wer 902 miles of road operated by the consolidated company 
. in Tancts Lansing ¢ Northern.—Dec. 31, 1881, owned from Grand Trunk | Jan. 1, 1882. (The road from Rome to Macon was opened Oct., 1882.) 
and Tun tle’ Mich., to Howard City, Mich., 157 miles; branches—Stanton The company’s application to the N. Y. Stock Exchange, July, 1881, 
rt: on to Big Rapids, Mich., 63 miles; Beldin Branch, 119 miles; | had the follow ng ; ** Of the first mortg. consol. bonds, there are held in 
$2. eased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No. | trust by the Cent. Trust Co. $7,509,000, to retire the same amount of the 





160 igusing, mile; total operated, 225 miles. A consolidation, April 11, | outstunding divisional and sectional bonds. There are also held in trust 
$ Tons Stan ° ey mowell & Lansing, the Ionia & Lansing and the | by the same a, Sao bonds to provide for the completion of 





' & Lake Michi hern railroads, under the name of Detroit Lansing | the Rome Atlanta & Macon division of the company’s railroad now in 
ponee and new stone» Which was sold in foreclosure December 14, 1876, | progress, i172 miles in length, and the company has contracts with 
Hides The issued as above. responsible parties for the completion of the division during the year 
oo 1881 penual report for 1881 had the following: ‘‘ During the year | for the presen of the funds so held in trust. The company owns 1,123 
979 Song bonded debt was increased by the saie, at 1714 per cent to 17 miles of railroad, of which 902 miles are in operation and the remainder 
,124 premium, of »178,000 Detroit Lansing & Northern Railroad | is in progress. It also operates under a lease for twenty y yeare from 
oe ~ 8 7 per cent Tk es bonds due January 1, 1907, the prin- | July 1, 1879, the lines of the Memphis & Charleston Railroad Company 
855 which was applied the payment of $81,000 Ionia & Lansing | from Chattanooga to Memphis, Tenn.. 310 miles, and the Florence and 








November 1 pay 8 second mortgage 8 per cent bonds, which matured | Somerville branches, 20 miles, in all 330 miles, makircg a total of 1,232 
sone a 1880, and to the completion of the Stanton Branch. The | miles of proprietary and leased lines now in operation and 221 miles in 
627 the food dupon the bonds was applied to the purchase of equipment | progress. The lease of the Memphis & Charleston RR. is an operating 

“The bonded ease simply, und creates no moneyed obligation against the East Tenn. 
749 Lansing & ~ debt was decreased by the payinent of $50,000 Detroit | Va. & Ga. RR., all net earnings Being paid over to the lessor company. 
ai © Michigan Railroad Company’s depot ground 7 per cent | The company has $5,000,000 cash tn its treasury for equipment and 
aes aaa foe ends, ue November 1, 1881, the amount now being carried | betterment purposes.” In March, 1882, a new arrangment was to be 














aeeee of the com bt _to be ultimately provided for from the sale of bonds made, consisting of a purchase by the East Tennessee Company of the 
— The gross en, » due January 1, 19v7, reservea for that purpose.” stock of the Memphis & Charleston Company, in exchange for whioh it 
834 earnings, expenses and net income for four years were: was to issue new securities; but the consolidation of the roads was not 
021 From n . 1879. 88"). 1881. | effected, and the lease was afterward to be purchased back by the M. & 
213, From freight mieise $236.734  $280.142 $314,674  $370.474|C. stockholders. See references below. 
, 36, From miscel] neous 694,372 786,764 852,931 959 814; A brief report of the consolidated company for the year ending 
aneous.. 38,926 42.024 35,545 47,409 | June 30, 1832, gave the gross earnings on 900 miles, $3,145,482; net, 
port: Total inco an aa eee —_ $1,283,460, but jits financia! status is somewhat complicated and no fall 
to be Operating me..... $970,033 $1,108,932 $1,203,151 $1,377,698 | report has ever n issued. Since the consolidations and extensions 
a xpenses.. 597,835 659,737 739,004 934.429 | are bw practically completed, a full report from the company is much 
Net earnin + rng needed. 
ress. mf. RS... $372.198 $449,145 $464,146 43,269 | —(V. 34, p. 291, 625, 679; V. 35, p. 50, 51, 103, 298, 313, 430, 431 
%,p. 894; V, 34, 406, ™ 478, 486, 574, 577.) . 
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DESCRIPTION. INTEREST OR DIVIDENDS. _—| Bonds—Pring] 
For explanation headings, &0. ter — cs => *F} Amount | Bate When |Where Payable, and sf ptha Due 
ef column , 866 NO ° ar tetandi b 00 Dt 
or first page of tables. Road.| Bonds} Value. jOu & Cent. Payable} Whom y “Dividend” 
it aeiedneiienecieegkooot S03 i ...:- R100 3 J. & J Boston. a ie 
seeex mort. a for 10 years)...... ---. | 1851 ] 1 6 M. & 8. do 
As rtiflontes.....--.- — 12 | 1876 6g. |M. & 8.| Boston and London. sented 15, 18 
Basters ty. icthpinbanenscondpespsehbooss 16 | .... 100 2% |J. & D. y ‘Treasurer. Dee. 15, 881 
pom ong (ata. Ast mortgage .............2... 38 | 1882 | 100 &e. 5 ait t Ose niladd siphis, 
~  Piver—Stock lip ehalielis Gupilp cathedeookbeond + Joan 100 : o-%. Boston, by | Dec.” 8. "ise 
Ino ee eer eet ee eee te ee COOH EEO OEE EEE HEHEHE wee eee - == Sl CU ee ' 
Glizabeth. Lez.d Big Bandy—ist mortg., cp, Or reg..| 110 | 1872 1,000 6 |M.&. 8. New York. Mar. 1, i902 
Bimira Jeff. é Cananda PMI. 0 scccsccboccn’ "op Soe 100 5 th Baltimore N. as. RR. , 
ira & Willia tock, ee seidies etn aie i a esas 50 219 |M. & N.| Phila., Penn. R. RB. Co. | Noy. 1, 1999 
a ERR itt eit Sem Ps MES: oe 331g J. & J. do do Jan. 1, 3993 
PD ER, 0.055 dccccnccuncecoéscescobocees 77 | 1860} 1,000 6 J. & J. do do Jan, 1, 1910 
come bonds, 999 years to run ..................- ---. | 1863 500 5 jA. & O. de 2 
il sleht-eniinateduoshonpees +s 1 : 1% | Q.—M. | N, Y., Union Trust Oo. | Dec. 16, 1882 
2d mortgage, GREE EEIED. cos cwoccccccsscccccncsces 8119} 1865 | 100&c 7 jA. & O. do April 1, 1899 
= . aot mortgage free ot State tax.......... 8119] 1868 | 1,000 z a 4 - do a uly 1, 1898 
pmen ee eee ee eee eee eee ee Pee ee ee eee, eee eee eoee ree ° ° it) t. 1, 
n dé No.Anurican—Stook, guar. 5 . Der ee} Roa 00 21g jA. & O. Ban Oct. 1, ime 
1st mort., Benger Winn., $100,000 fe p fempenes 56 | 1869 | 1,000 6 |J. & J.|Bost., Merch. Nat. Bk.) Jan. 1, 1894 
Bransviile é T. Haute—Stook ($100 7 pref. 7).| 146] .... 50 6 cee Company's Office. Jan. 1, 1883 
ist mortgage, Evanav. & Til., sink. fund.......... 51 | 1852] 1,000 7 J. & J.|N.Y.,Farm. L/an& T.C9.| Jan , ay 
1st mortgage., sink. fund, (Evansv.to Tid) eawemal 1 1854; 1,000 7 M. & N. do Nov. 1, ieee 
Congol. mort., jort., gold (for $3,500,000)... .........-- 144 | 1876 1,000 6 g. J. & J. do July 1, 199) 
Boansville Terre Ohic.—l1st mort., gold. ... 55 | 1869] 1,009 6 g. |M. & N.|N.Y.,Farm.L’an & T.00.| Nov. 1, teat 
mo e VIM. cocece Sceeeseesseeeseeseseeseseses 55 1872 1,000 6 g- J. & J. an. 1, I 
— , (4,980. men afi Brpatangs + ocr ~o0n 190 itthel s 100 . <. . A 3 Boston, Office Jan. 1, 1 
nds, cou 000 _ SEE cescoces ones -" ,000 , . . o 1894 to} 
Flint 2 2 Pore Mare aepamanhe 355 | .... ohne 31g J. & J./N. Y., Mer. Ex. Nat. Bk.! Jan. 15, 1888 
Reorganization ne ponds, & ea: 290 | 1880 | 1,000 6g.|A.&0.| _ do do Oct. 1, 1920 
Flint & Holly RR. oa. ,000 per year).| 17 | 1868 | 500 &. 10 M. & N.'N. Y., Mechan. Nat. B’k.| May 1. 1888 
Bay County, feeuod in @88OC8......... snail Ica 500 10 =|M.& 8. New York. Rept. 1, 1887 
Holly Wayne & Games. ise mm aor , sinking fund. 5 | 1871 , 1,000 8 J. & J.|N.Y.. Merch. Nat. Bank. Jan. 1, 
entral @ Western—1st mort.. it onibeée 234 | 1882]; 1,000 5 g. |J. & J.|N. York or Amsterdam.| April 1, 1922 
Fonda Johnstown & Gloversville—lat mortgage ..... 10 | 1870 | 100 &c. 7 J. & J.jiN. Y., ng Nich. Nat. B’k.| July 1, 1900 
Si a ARR ER Se 26 | 1880 | 100 &c. 6 A. & O. do May 1, 1920 
Fort Madison 4 Northwestern—1t mort., gold...... 100 | 1880 | 500 &c. 72. \|A. & O.| New Tork or London. | April 1. 1905 
Eastern, Mass.—Sept. 30, 1882, owned from Boston, Mass., to ty 1882, for $125,000 per annum, equal to 5 per Ss per a hon the 
Hampshire State Line, miles ; branches—Salem to Marbichead, stock, and assuming the bonded debt. (V. . 621; 5, p. 


miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles; Revere to E. , 38 —e Peabody to Wakefield,8 miles; Salem 
to Lawrence, 20 miles ; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport Ci RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover il miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 283 miles. 
The com fore by the is embarrassed in 1875 and compromised with its 
bondhol y the issue of a ce aay ene er to fund all the prior non- 

Ooo ag og bts, the new bo r cent for three years from 
1876, 419 per cent until Beptomber, iB 2, on8 6 per cent thereafter. 
Mortgage notes are $684.300, secured by realestate. The last annual 
report was published in V. 35, p. >. 705. Operations and earnings for five 
years past were as follows 




















Passenger Freight (ton) ce Net 
Miles. Mileage. Mileage. ceipts. ay »ts. 
1877-8...... 282 61,706,681 39,116,073 Py 422,394 1,810 
1878-9...... 282 65,403,019 44,996,094 2,485,977 $504. 785 
1879-S0 .... 282 77,081,998 61,707,305 2,905,056 1,084,927 
1880-1...... 2 £83,411,100 . 873 3,094,273 1,124,600 
1881-2...... 283 193,871,712 68,479,129 3,403,077 1,110,109 





—(V. 32, p. 15, 687; V. 33, p. 527, 561; V. 35, p. 21, 577, 602, 705.) 


Eastern (N. H.)—Sept. 30, 1831, owned from Portsmouth, N. H., to 
Seabrook (Massachuset ts State Line), 16 miles. It was formerly leased 
for 99 years to the Eastern (Mass.) RR., and a new lease was made from 
Oct. 1, 1378, for 60 years and two months at $22,500 per year, yg) to 
412 per cent perannum. Moody Currier, President, Manchester, 


Eastern Shore (Md.)—Dec. 31, 1881, owned from Delmar to Crisfield, 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject 
ee first mo George R. Dennis, President, Kingsland, Md. Ke- 

zed. and 1882 a new vig ean was issued at 5 per cent, and 
or 908 G18, bonds exchanged. 460,000. Gross earnings in 

7881, $68 ; net, $13,782. (V. 35, p. 150. 404.) 


Eel River.—Dec. 31, 1881, owned from Logansport., Ind., to Butler, 
Ind., 94. eallon. This was formerly the Detroit Eel River & Illinois RR.., 
sold’ under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 

is i Railroad for 99 years, at a rentalof 3 per cent per 
annum on the oe for two years, 4 per cent for three years, and 444 
per cent there 


Elizabethtown Lexington & Big Sandy.—Road owned February, 1852: 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Junction to Lexington, 102 miles; leased—Ashland to Straits Creek 
Junction, 22 miles; total operated, 132 miles. Charter permits exten- 
sion to Elizabethtown. It is the connecting line of the Chesapeake & 
Ohio and controlled by the same parties. Authorized capital of the 
eompany is $5.000,000, with a provision in the charter to increase it to 
$10,000,000. Amount issued, $1,184,200 (V.32, p. 544; V. 34, p. 292.) 


autean Jefferson & Canandaigua.—Dec. 31, 1882. owned from Canan- 

, to Watkins, N. Y., 47 miles. The road was forecl< sed and 

Rieed Gamer resent name a 18, 1859. It was leased to New 

Yor & Erie for 20 years from Jan. 1 , 1859, and the lease transferred 

Gon. RR. in 1866 «pepe ve $2 5,000 per year. ase termi- 

ies Jan., 1379, and road n ted at cost by Northern Central. 

Gross earnings in 1881, $354.11 186; mt $90,157; gross in 1882, $368.- 
403; net, $25,000. 


PR ooh é Williamsport.—Des. 31, 1882, owned from Williamsport, Pa., 
to Elmira, N. Y., 77 miles. This company was reorganized under th: 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 _~ annum 
since Jan. 1,1880. The dividends on the common stock are per cent 
and on the preferred 7 per cent. Operations are included in the North- 
ern Cen returns. 


Erie & Pittsb.—Dec. 31, 1882, owned from New Castle, Pa., to Girard, 
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased — 
Girara to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds. 
and the lease was Leg ong Nay 40 the Ag Oh gy Co. The lease has 





been quite unprofitable lessees ; 1879 the oase onl fe a rd 
them was ,653: in 1880, 5g? 42,819; onl in 1881, $233,522 
Scott is President, Ene, 


European & North American.—Sept. 30, 1882, owned from Bangor, 
Me., to Vanceboro (State Line), Me., 114 miles. Road was worked in 
connection with the 8t. John & Maine, making an unbroken line from 
Bangor, Me., to myer N. B., 205 miles. In 1875 default was made, 
and a new com organized October, 1880, which issued new 
stock ($2,500,000) for r the and grant mortgage. The company had 
aland grant tof 730,000 acres in the Stateof Maine. On Aug. 31, ane 





a leuse was made to the Maine Central for 99 years from April 1 


Evansville é Terre Hawte.—Aug. 31, 1882, owned from Evansville, 
Ind., to Terre Haute, Ind., 109 miles; Owensville branoh and extension, 
37 miles ; total operated, 146 wiles. “i A the Evansville 
& Crawfordsville RR. Co. Gross earnings, 1830-<1. $688,758; net, 
$202,170. Gross earnings, 1881-82, $826,427; net, $374,781 (¥. 33, 

p. 467, 343, 502; V. 35, p. 484.) 


C iaeiciaiaans Terre Haute & Chicago.—June 30, 1881, ewned from Terre 

ane Junction, Ind., to Danville, Dll., 49 miles ; leased, 6 miles; total 
rated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 

on into Terre Haute; also leases the Indiana Block Coal road, 14 
ec ly On April, 30, 1880, a lease to the Chisago & Eastern Illinois 
was made for 999 years; terms, $75,000 per annum andl Age assumption 
by the C. & E. I. of all rentals and taxes paid by E. T. H. & C. The 
bonded interest was reduced to 6 per cent ani as stock for sim. 
te ae for overdue coupons. Josephus Collett, President, Terre 

aute, In 


te pro = .—Sept. 30, 1882, owned from Boston, Mass., to et: 
Mass. (double ae 50 miles ; branches—Charleste wh, 1 mile: 
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 inthe 
Peterborough & Shirley, Ayer, Mass. -.- to Greenville, 24 miles; leased 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 
miles; Turners Falls Branch, 3 miles; "Troy & Greenficld RR., Green- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachngetta, have 
been operated by this company, and are now contracted to it for seven 
years trom Sept. . The annual report for 1831-82 in CHRon. 
ICLE, V. 36, p. 55, said: “In 1841 the great trunk-line war of rates 
began ; and freight—and for a part of the year passengers—were 

in both directions at less than cost. There was a large business; and our 
tonnage and gross freight receipts and mileage all increased, while our 
net results correspondingly decreased, This ruinous competition, and 
the fulfillment of contracts made by Western railroais, compelled us to 
trausport freight during the greater part of the present year at even 
leas rates than 881.’ 

Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Bm Net Diy. 
Years. Miles. Mileage. Mileage. nings. Revenue. p.ct. 
1877-8...... 152 32,266,503 68,041,193 $1. ‘937, 934 ea 620 
1878-9...... 152 35,094,145 92,832,640 2,079,973 379,202 
1879-80 ....190 39, 752, 302 109,323,290 2,375,098 198,849 
18S0-81 .... 190 42, 854 047 114,507,916 2,482,739 Pirie 
1881-2...... 190 47, 628, 311 112,948,822 I 
-(V. 33, p. 622, 6856; V. 34, p. 146, 488; V. 35, p. 55,1 9) 


Flint &@ Pere Mar¢ ette.—Dec. 31, 1882, owned from Monroe, Mich., 2 
Ludington, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles ; Harrison branch, 15 miles; Manistee branch, 27 wiles: 
Saginaw & Mount Pleasant RR., 15 miles; ether branches, 8 miles; total 
operated, 355 miles. A Receiver was appoin in June, 1879; 
rvad was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made ‘andpreferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vole 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per pal yearly dividends for five al 
secutive years. The pane stock is not cumulative, and after 7 
cent per annum is whee d on both classes of meer the balance of ine o 
if any, is to be divided ratably. On Jan. 1, 1882, the land notes 
hand for lands sold were $747,532, and lands yet unsoid {110,816 acres. 
Annual report for 1881 in V. 34, p.520. Earnings for four years past 
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were as follows 0 
= a 1030- sgt. 1882. 
arnings— * 
Passenger............ 452,007 565,288 655,478 they 
SE Coe wad chee. 653,636 994,369 1,157,367 1,51 380s 
Mail, express, &c. . 45,558 39,967 72,568 52, 


—> 


13 2163075 
1,835.4 "399.2 





Total gross earnings 1,151,201 1,599,624 





, ’ 322 1, 
Op’g expen’s & taxes 745,912 1, 145, 929 1,315,822 “ 
Net earnings ........ 405,289 453,695 570,091 763, : 
INCOME ACCOUNT. 1882. 
Receipts — 1881. $763,992 
SSE Ny: Se Aen me el $570,091 j 
; bape 5 $322,118 305,000 
ts banca bmiidieindini weds 2, 
IEE sit bdechivcnscnsachhenéhinesennnegy 357,500 422,00 
Loss on cargo “‘St. Albans”.............-- 3,935 ——o 
suuianar eaamath 97 
Total disbzrsements ...... sethiinn cmaeida $683,553 rite 
ES i eine nen nude mim eenil def.$113, "462 sus’. $36,398 


(V.34, p. 60, 520; V. 35, p. 211; V. 36, p. 55, 108.) 
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is 7 
EE ea eyeere be a hed bel ne ey omy ery ha 
tion of column ngs, &é., see no o oO ar a r|} When ere Payable, and by . 8 
Por explanation ‘first page of tables. Road.|Bonds| Value. |OUtstanding| "Cone Payable Whom. Dividend. 
Ee 
Tayne & Jackson—Pref. stock, 8 per cent...... - ja Rites $2,284 800 2 ewal eH." Fee aaa May 4, 1882 
Teach MOOK, ...-...2---+- seeps 51 CROCE SOS acc: Bo sae 429,000} .... cca ain eae Pa serie 
Fort Wayne Cincinnati & Louisville—Stock......... 128 swe omen 4,000,000 sede com 1... epeeenaene. .. . Saoneieel 
fort Worth & Deno. City—1st M.,gold ($25,000 p.m.)} .... | 1881 | 1.000 2,750,000 6 g. 'J. & D.N. Y., Mercantile Tr. Co.f Dee. 1, 1921 
Frederick & 1 ennsylvania Line—1st mortgage. .... 2 1870} 1,000 500,000 6 A. & O.! Pennsylvania RR. Co. 1900 
Frenont Elkhorn & Bfo. Valley—l1st mortgage. .... 51 | 1871 | 500 &e. 690,000 7 A. & O.\N. Y., Nat. Park Bank. 1901 
Agt MOTTEATE. ...----e eee concen cere eee e eens eceeenene 39 | 1879 | 1,000 274,000 7 A. & O. do do 1899 
Income DONS. ....------+--2e- 202 eee eee eee eens eens 51 | 1876 on 317,082 7 A. & O. do do 1886 
ist mortgage, NOW-..-..-----++-------+------- ‘qn0ees 106 | 18830 1,000 957,000 7 A. & O,| Boston, Everett Nat. Bk. 1900 
Galveston Harrisb.é S,Antonio—1st mort, gold, l. gr.|} 256 |'71-80) 1,000 4,800,000 6 g. |F. & A.|N.Y., D.,.M.&Co.,& Lond.| Feb. 1, 1910 
GA MOTTZAZO. ....---- 02-202 -- one nee ene wo cere eee ees 226 | 1880 | 1,000 1,000,000 7 J. & D.|N. Y., Drexel, M. & Co.} June 1, 1905 
Mexican & Pacific Extension, Ist mortgage, gold) 675 | 1881 1,000 | 13,500,000 5g. iM. & N. New York. May 1, 1431 
0 do 2d mortgage....... 675 | 1881 | 1,000 6,750.000 6 J. & J. do July 1, 1932 
galeeston Houston & Hend. of 1882—1st mort.... .. 50 | 1832) 1,000 2,000,000 5 A. & O. | Brecon 
Geneva Ithaca & Sayre—l1st mort., 8. f., gold.... ... 35 | 1870 | 100 &e. 00,000 7g. iJ. & J.|N. Y., Metrop. Nat. B’k.| July 1, 1890 
ia Pacific—1st mort., $10,000 per mile....... 197 | 1882 hited 1,970,000 6 J. & J. New York. Jan. 1, 1922 
georgia Railroad & Banking Oo.—Stock........-... oe ere 100 4,200,000 2% | Q.—J. |Augusta,Ga., RR. Bank.} Oct. 15, 1852 
Bonds, NOt MOTTA. .....-.-- 20. - eee eeee eens eee 7 spin 500 289,500 7 I. & J. do do Yearly to 1890 
Bonds, not mortgage -.........-. -.---+- eee ee eeeee ---- |77&80; 1,000 2.000, 6 J. & J. do do 1897 & 1910 
Macon & Augusta, lst mortgage.................. 77 | 1867; 1,000 296,000 7 S. @ d. do do 1887 
Grand Rapids @ Indiana—Stock..........-.-.---.-- 332] .... 100 4,985,081 emma otee. L..  .. eaemeieiatth’*inae-ceie: : ia 
ist mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 4,000,000 7 2.i\J. & J.\N. Y., Third Nat. Bank. 1899 
ist mort., gold, ($1,895,000 are land grant)....... 332 | 1869; 1,000 2,905,000 7g. |A. & O.\N. Y., Winslow, L. & Co. 1899 
income mortgage bonds, for $10,000,000. ........ 332 | 1875 | 1,000 1,095,000 7 M. & 8S. do 0 1906 
Green Buy Winona & St. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 1,600,000 6 F. & A.| N. Y., Nat. City Bank. | Feb. 1, 1911 
94 mort. income bonds, reg., non-cumulative ..... 219 | 1881 fe 1,000 3,781,000 8 M. & N. do 0 May 1, 1911 
Colorado & Santa Fe—1st M., g. ($12,000 p.m.;}|} 538 | 1879 | 1,000] 6,456,000 7g. |J. & J.|N.Y.Nat.City Bk.&Galv.! July 1, 1909 
Hannibal ¢ St. Joseph—Common stock ...... geese ac 202 | ...- 100 9,168,700 nine stiet ids 3. cee Oe eee 
Preferred stock (7 p. c. yearly, not cumulative). 203 i nce 100 5,083,024 3 F. & A.|N. Y., Company’s Office] Feb. 15, 1883 
Bonds 1870, convertible. .......... ....--+--0+---- 292 | 1870 then ,000,000 8 M. & 8.|N. Y., B’k. No. Ameriea.} Mar., 1885 
Land grant bonds, secured by land notes......... ..-. | 1878} 1.000 90,000 7 J. & J.|N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
Consolidated mort. (for $8,000,000)............--- 292 | 1881 1,000 3,000,000 6 M. & 8.|N. Y., B’k. No. America.} Mar. 1, 1911 
Bonds Quincy & Palmyra RR.... ............ ..-- 15 ote a dinen 433,000 8 F. & A. do do Jan., 18 
Bonds Kansas City & Cam. RR...................- 53 | 1867 seen ,200,000 10 J. & J. do do Jan., 1892 
Harrisb. Portsnv’th Mt. Joy é Lane.—Stock .... .... SS hpi 50 1,182,550 34g WJ. & J.| Phila., Co.’s Office. Jan. 10, 1883 
NE Pee rt rir rt ere Peer ETT Tere 54 | 1853 | 500 &e. 700,000 J. & 2. do do July 1, 1883 
Florida Central & Western.—Jacksonville to Chattahoochee, 208 miles, | was $1,000, 


. (V. 34, p. 146, 344, 378, 460; V. 35, p. 160, 211, 637 
-) 


00 
and branches from Tallahassee to 8t. Marks, 21 miles; and from Drifton | 762; V. 36, p. 30 


to Monticello, 4 m.; total, 234 miles. This was a consolidation in Jan., 
1882, of the Florida Central, the Jacksenville Pensacola & Mobile, 
&e. The capital stock was then rixed at $3,000,000, divided into 30,000 
shares, of Which Sir Edward Reed took 10,000; Wayne Mac Veagh, 
1,000; Reed and MacVeagh jointly, 11,000; Henry Arny, 3,000; W. T. 
Carter, 2,000; Walter Hinchman, 1,500, and CU. 8. Hinchman, 1,500. 
B.S. Henning, Prest., New York City. (V. 34, p. 60, 315. 


Fenda Johnstown & Gloversville.—Sept. 30, 1882, owncd from Fonda 
toNorthville, 26 miles Road opened Dec. 1, 1870. The stock is $300,- 
000, In 1881-82 8 per cent dividend was paid. Net earnings, after 
deducting interest and rentals, in 1880-81, 38,230; in 1881-82, 
$26,157. W. J. Heaeock, President, Gloversville, N. Y. 

Fort Madison & Northwesiern.—April, 1882, owned from Fort Madi- 
wn, Ia., to Birmingham, Ia., avout 45 miles. Projected line, Fort Madison 
to Qsealoosa, Ia., 100 miles. Under construction, and bonds sold in 
Néw York, 1881, and also offered in London May, 1882. Earnings in 
1881-2, $47,462; net, $20,727. Stock, $354,700. VY. 34, p. 604. 

Port Wayne & Jackson.—Dec. 31, 1882, owned from Jackson, Mich., to 


Geneva Ithaca & Sayre.—Sept. 30, 1881, owned from Geneva, N. Y., to 
Sayre, Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
total operated, 113 miles. Organized Oct. 2, 1876, as successor of the 
Geneva Ithaca & Athens RR., which had been formed by consolidation 
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874. 
In 1880 absorbed the Cayuga & South. RR., 37 miles. The G. I. & A. 
having defaulted on its interest was placed in the hands of a Receiver, 
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, and 
this company organized in the interest of the Lehigh Valley RR. The 
common stock is $1,275,000; preferred, $400,000. Gross earnings in 
1879-80, $318,464; expenses, $427,999; deficit, $109,535; gross in 
1880-81, $162,920; expenses, $452,725; net, $10,195. R. A. Packer is 
President, Sayre, Pa. 

Georgia Pacific.—From Atlanta to Mississippi River, 348 miles, inelud- 
ing branches. Built by Richmond & Danville Extension Co., which has 
$5,000,000 subscribed capital, of which $3,500,000 had been called up 
and paid to Feb., 1883, when 197 miles of road had been laid, including 
the Greenville road of 52 miles (narrow gauge) purchased. See revort 
at length in V. 36, p. 195. 














Fort Wayue, Ind, 100 miles. This road is successor to the Fort Wayne | 991 997. 405. 603. 763: ae se Psy ERS Cre ees Dh ey See 
‘ Jackson & Saginaw, which made default on its bonds and was sold in tte ae < etre 
; foreclosure Dec. 3, 1879. In 1882 leased perpetually to Lake Shore &| ,_ Georgia Railroad ¢ Banking Company.—Augusta, Ga., to Atlanta, Ga., 
Mich. South. at ; | of $126.02 ] er ce he »of.| 171 miles; branches to Washington and Athens, 60 miles ; Warrenton, 
. uth. at a rental of $ ,027, equal to 54g per cent on the pref. | + ; - 
. stock, and after 1587 any net earnings over 8 per cent on pret. stock to | G@., to Macon, Ga., 76 miles; total operated, 307 miles. The Weat- 
i be paid. as dividend on common stock, but not exceeding 2 per cent a | ¢T2 RR. of Alabama, purchased in May, 1875, at foreclosure, is owned 
: year. Gross earnings in 1881, $295,502; net, $117,602. (V. 35, p. 131, eee ve gana A aayplnellemwonag a ee 
) > miles, is owned by this company. e Po ugus 
i} . = . . 
. Fort Wayne Cincinnati & Louisvilie—From Fort Wayne, Ind., to Con- bag hE = 7 a ae y oalatnn as S00b DOD yh nes 7 oa 
8 norsville, Ind., 109 miles; branch to Rushville, Ind., 24 miles; total] apje semi- ‘liv. and ai idends 2 , ly from Oct 
d operated, 128 miles. The Fort Wayne Muncie & Cincinnati Com- i 1881. (V. 32, “4 69, 334, 396, 420, 526. pet ize Vv. 31 ” ‘662: v. 
4 pany ee —_ a uly 27 1881. to Bai ae 2 a ook i240. , , » 926, » 612; V. 34, p. ; Vv. 
n foreclosure, July 27, , to ah Smith, for the bond- Py ery ni : mom: 
d holders, for $1,000,000. ‘lL he bondholders reorganized under this name. Grand Bapete dt Tedsnes~iee. 38,:.L88.. sane Sepee Seer a vee 
to plan, V. $2 577.. Elijah Smith. President. Bost Mas v Ina., to Bay View Mich., 332 miles; leased and operated: Cin. Richmond 
“ 32, p. 12i a a 1 bay Vv 35 p. 131.) » Boston, Mass. (V.) & Fort Wayne RR.. 86 miles; Allegan & 8. E. RR., 11 miles; Traverse 
Fort Worth d: Denver City Road in ereaness from Fort Worth, Texas ne A "6 ables, : total. 463 a A This. stad Wan duont fe Man TRTL 
northwest to the Canadian River; and in Oct., 1882, in operation to | For the terms of the lease of Cincinnati Rich. & Fort Wayne Railroad— 
y. Wichita Falis, 110 miles. It is built by Texas & Colorado Improve-| see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is 
+ 7 tCo., G. M. Dodge, Pres. Stock $25,000 per mile; par value of | operated in the interest of the Pennsylvania RR. Co., an $4,000,000 of 
; ares o er Gross earnings, May to Oct. inclusive, $129,123 ; net, the first mortg. bonds are guaran by that company, which buys the 
4 st (V. 33, p. 384, 716; V. 34, Dp. 453, 522, 604,679; V. 35, p. | coupons each year if any remain unpaid ~ the earnings, and on Jan. 
- *3, 131, 313, 431, 457, 486, 602; V. 36, p. 80.) 1, 1882, $1,862,170 unpaia coupons were held by Pa. RR. and Pa. Co. 
1 Frederick & Pennsylvania Line.—Dec. 31,1881, owned from Kingsdale | First mortgage bonds redeemed by the sinking fund are replaced by 
: w Frederick City, Md., 28 miles. It is leased to Pennsylvania RR.,| imecome bonds issued. The company had land grants amounting to 
. J ’ — , 
i tylvania RR., $460.000; common stock, $312,528. John Loats, Pres.,| UBSold on Jan. 1. 1882, were 530,356 acres. The assets were $1,126,- 
Y erick City, Md. ’| 529 cash in hands of trustees ; $751,880 bills receivable, and cash with 
sh, Temont Elkhorn & Missouri Valley.—Fremont to Longpine, Neb ee pen ati perations and earnings for four years pest on main 
and Norfolk rei Neb., 25 ased to Sioux _s 
i ty & Pag gg soy Ad oe 2. be alg ne Leased to Sones Passenger Freight (ton) Gross Net 
~ $1,324 500 (V. 35, 235) 3 per cent of gross earnings. Stock, | years. Miles. Mileage. z Mileage. Rays —- 
ary tag fae ' REE 332 15,184,660 2,437,701 $1,200,6: 3242, 
- Galveston Harrisburg & San Antonio.—Dec. 31, 1881, owned from | 1879......... 332 17,823,880 51,267,197 1,345,134 432,645 
be bate The Tex., to San Antonio, Tex., 215 miles; Houston to Harris-| 1880......... 332 21,309,396 69,801,159 1,692,754 476,745 
Soe mile og i Lama ag vn ge gs ae ——* = ee gan aad. ¥. eas ar . pong ge rar 
ns to the Rio Grande at Eagie Pass and to El| —(V. 33, p. 225, 622, 716; V. 34, p. 315, 63; V. » 23, Ol. 
i Bayon Bravos A ete . 1882. — be eo a porraner ge to the Buffalo | 347.) aN 1 Ee e 
: Ol. Railway. ¢ road was opened to San Antonio| Green Bay Winona & St. Paul.—Dec. 31, 1831, owned from Green 
ta is va 1877. The capital stock on the old road was $6,966,000. The | Bay, Wis., 2 Marshland, Wis,, 209 miles; branches, 10 miles; total, 219 
bs The gage eovers the property and about 1,800,000 acres of land. | miles. This was a reorganization in 1881 of the Green Bay & Minne- 
re. fun ~ om 8 of land Sales are used to retire the bonds, and a sinking} sota, which company made default and the road was sold March 12, 
saat surrende Pee cent begins in 1880, but it is optional with bondholders to} 1881. See fuli statement of debt and plan of reorganization in CHRON- 
in the tons eir bonds, if drawn. In June, 1881, a large interest | IcLE, V. 31, p.453. Pref. stock is $2,000,000, and entitled to 7 per 
. was bought by Southern Pacitic parties. The mortgages en | cent when earned, and common stock $8,000,000, both stocks in $100 


over” 


to mexican Paciticextension cover 640 miles of roud, from San Antonio 
Pent ieee oe eee Ba yr yee 35 miles—675 in all. The 

nh sections ‘ acres) per mile. Earnings, &c. 

for four years on 256 miles ae: ‘ i ndings 


Gross earnings $1 39518 ($81 390.670 $1 392.890 $1 058917 
A “seerercec.res ga, 6 , 30 e . y ’ 9<VJO;, 7 
Operating expenses 533,832 °571,904. 593,725 785,045 


In $792,014 $18,766 799,165 $530,872 
ao scien $367,883 23 $3307288 354,784 $370,593 
re DP. » 315, 592, 707; V. » p. 78, , 213, , 347, ' 
1, 456, 578; v. 36,'p110., 7; V. 35, p. 78, 103, 213, 266, 347, 405 
G “agg jiouston é Henderson of 1882.—Dec. 31, 1882, owned from 
l anil mo Pig Houston, Tex.,50 miles. The road was opened in 
H. & Hof is? in foreclosure Dec. 1, 1871, and reorganized as the G. 
and the road 71. In July, 1880, the company defaulted on its interest 
Was sold in foreclosure Aug. 1, 1882, for $460,000, ard 

n the interest of Jay Gould and Russell Sage. The bonc- 
ent with the purchasers, receive new 5 per ccnt 

and old bonds, and the road is to be leased to the Inter- 
bonds guaranteed by that company. The capital stock 








Net earnings 





shares. In 1881 net earnings were $70,774. 
587, G41, 736; V. 34g p. 264.) 


Gulf Colorado & Santa Fe.—Aug. 1,1882, mileage was as fullows: 
Main line, Galveston to Lampasas, 274 miles; Fort Worth Division, Tem- 
ple to Fort Worth, 128; Northeastern Division, Cleburne to Dallas, 53; 
Eastern Division, Somerville to International & Gt. North. RR., 72; 
Houston Division, Alvin to Houston, 23; total 550 miles, of which 67 
miles were under construction. Road opened late in 1878 (63 miles), 
and sold and reorganized April 15, 1879. Formally opened under new 
regume August, 1880, and has been rapidly extended. See report in V. 
35, p. 429. Stock July 31, ee ee ee Groas earnings in 1880-81 
on an average of 212 miles of road, $777,435, net, $253,751; in 1881-82, 
on 361 miles, gross $1,251,073, net $440,117. George Sealy, President, 
Galveston, Tex. (V. 33, Yy 47, 470, 502; V. 34, p. 114, 344, 479, 488, 
715; V.35, p. 339, 347, 429, 763.) 

Hannibal & St. Joseph.—December 31, 1881, owned from Hannibal, . 
Mo., to St. Joseph, Mo., 206 miles; branches—Cameron to Kansas City, 
53 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra to 
Quincy, Dl., 13 miles; total operated, 292 miles. The main line was 
opened February, 1859. The company had a onal land 
rant and received $3,000,000 in bonds from the State of uri, which 


(V. 33, p. 441, 580, 
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Xxxil RAILROAD STOCKS AND BONDS. [Von XXXxvz 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanati “ 1 aes &e., t — —_ > |, Amount Rate a ss = ie pal, When Due, 
or on of column ngs, see notes| o 0 ar r en ere Payable, and b 
on first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable} Whom. y aoa 
pel é Potomac—list mortgage, coupon. ..... 28 | 1874 |$100&e.; $507 7 J. & J.| Phila., Third Nat. Bx. 
Hartford  Qonn. Vai.Bonds for exten. (§ ($100,000)| 44| .... |... al esos (sateen trie yseriene sam. 1, 1906 
Hartford @ Connecticut Western—Stock............. a eoes 2, 1g oe oe Ty rT Dec, 1, igeg 
> RR EO 126 | “27. | 100 “S| G23. | sriagepore & Boston. | sent | 
BIOEE. o cdr cccccccsccccccnscccccccctesccces oes —J. gepo oston. | Jan. 15.1 
lst mo RMON cnccvsvosesvccavccecesovsccces 74 | 1865 | 500 &e. 7 F. & A. en = ug. i 
2d mort. bonds of PIs6o unseehaptebdutetieddesens .--. | 1869 | 500 &e. 6 J. & J. July 1. 1889 
RT Rin icintin atunnsecchosonsontbetsewens .... | 1880 | 500 &c. 5 A. & O. = do April 1, 1910 
Equipment EEG ER AGS AIR EE .... | 1873 | 500 &e. 7 F. & A. Bridgeport. Feb. 1. 1883 
Houst. xasi & West Texas.—1st mortgage, gold . ....| 142 | 1878] 1,000 7 g. |M. & N.| N. Y., Union Trust Co. 1898 
eS ee Cent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866} 1,000 7g. \J. & J.IN. Y., J. J. Cisco & Son.| July 1, 189) 
1st mort £-» , West div. (Hempstead to Austin) 119 | 1870 | 1,000 7¢g.\J. & J. ‘do do July 1, 1891 
Ast M., id. aco & N’west (Bremond to Ross) ....|_ 58 | 1873 | 1,000 7 ¢.\3. & J. do do July 1. 
Conscl. morit., iand grant, Main and Western Div.| 464 | 1872 | 1,000 ~ A. & O. do deo Oct. 1, 1912 
Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | 1,000 8 |IM.&N. do do May 1, 1915 
Gen. mort., gold (for $18,500,000)..... .......... 522 | 13881 | 1,000 6g. |A. & O. do do April 1, 1993 
Huntingdon ¢ Broad Top—lst mort., gold........ .. 58 | 1854 500 7g. |A. & O.| Philadelphia, Ofhce. | Oct. 1, 1899 
a a Re an ee A 58 | 1857 500 7 ¢.\F. & A. do do Feb. 1, 1895 
npetip forint iccecseccesreensespoones 58 | 1865 |} 1,000 5 «A. & O. do do April 1, 1895 
oem ye for tw ~ ist and 2d mortgages oeecccccces sooe | cee .: 7 |J. & D. do do 1, 1289 
NS RLS | an SEE IE 13301 .... 100 4 M.& 8.| N. Y., Treas.’ Office. | Mar. &July’s3 
pasa | line 4 per cout stock -..........-.-.--2.-2. ey ese 100 2 |jJ. & J. do do Jan. 2, 1883 
Sterling b OIE, BOOTUIE, 2 cccccccccccccoscccccccces 706 | 1875 | £200 6 g. |A. & O. London. April . 1805 
—s “eo ; (8 inking fund £20,000 yearly) .. 706 | 1874 £200 5 g. |A. & O.|London,Morton R.& Co.| April 1, 1903 
Stitt iiedtintiinctighadsbaneadeduwe 706 | 1875 2200 5 g. |J. & D. do do Dee. 1, 190 
Bon de, coup. ($2,000,000) M. ou Ch. & Sp. RR....| 111 | 1877} 1,000 6 J. & J.| N. Y., Treas.’ Office. | Jan. 1. 1898 
pa aes EE cnnnduie den epes ate 101 | 1878 | 1,000 5 F. & A. do do Aug. 1, 1921 
Tlinowe Mi nd—lst mortanee, g014 ............... 147 |1875| .... Pe a + Sing ereaie an. 1, 1 
Indiana Bloomington & West. afr ($10,000,000); 542) .... 100 ai rn er nee SS 
ist mort., pref., COUD. OF TOG .......c.ccceccceesee- 202 | 1879 | 100 &e. 7  |J. & J.|N. Y., Corbin Bank’g Co} Jan. 1, 1900 
1st mortgage, coup., May be reg..... ......-2--06- 202 | 1879 | 500 &c 3 to G6 jA. & O. do do April 1, 1 
Income bonds, reg., convertible ..............-.-. 202 | 1879 | 100 &c 6 J. & J. do do April 1, 1919 
Consol. income for $6, Ee --- | 1881 1,000 6 JI. & J. do do July 1, 1921 
2d mortgage, coupon or reg............---.-------- 202 | 1879 | 500 &e 3to6\J. & J. do do April 1, 1909 
let mortgage, gold, Eastern Diyision.............-. 142 | 1881 | 1,000 6 g. |J. & D. do do June 1, 1921 























loun was repaid in cash June, 1881, but litigation followed as to tie 
interest payable on the State bonds. The land sales for four years past 
were as follows: 1878, 15,209 acres for $152,783. average $10 45 per 
one; 1879, 64,272 acres for $494,773, average $7 76 eg acre; 1880, 
862 acres for pay the average $7 37 Tor a 1881, 29, 836 acres 
ae $204,107, o> 4 per acre. In , 1882, a ‘syndicate, in- 
cluding Jay Gould, Russell Sage, and elena Saas 90, 000 shares of 
common stock (as reported at p. 42), which had been carried for Mr. 
J x ty Rega rt) "Boston, through the corner which forced that siock to 
350 t. 
Prefersea ti stock has Prt right to 2 Ser dividend ot 7 per 
eent; then common to 7; then both sh 
e annual report was published in vy. 34, p. 289. The income account 
for four years has been as a 

















“ _ 1881. 
=e “pe he earnings. 2,045,450 1,997,405 2,561,390 2,257,231 
Not vb ieee ict 780,356 773,983 1,256,800 819,939 
Premium on m bonds. CS PR oes CAE Tae ae epee 288,97 78 
Miscellaneous ........ 93,560 1,514 6,354 41,795 
Lands & 1. os bonds. 580,791 297,107 63,610 37,559 
Total netincome. 1,454,707 1,072.604 1,326,764 1,188,271 
Disbursements— $ $ 
Intereston debt...... 660,000 657,320 654, 654,640 
OTM. ~- - cosséebe’ <  ounences 612)330,395 (79335, 810 
ee 5, 5,326 
SSE IEE ~ - 5s ietieias') 7 tainly, _.. eaaiiaadil 
Add’s. to prop. & eq.. 382, 507 __ 189,902 142,418 108,681 
Tot. disbursem’ ts. 1,454,707 797,222 1,132,633 1,134, 157 
Balance, surplus... = ........ 275,382 194,131 53,814 


—(V. 33, +P: 73, 298, 303, 687, 734; V. 34, p. 32, 177, 204, oo 344, 
549; V. 35, p. 103, 189, 297, 308, 320, 575, 706; vV. 36, p. 1 0.) 


Harrisburg Porismouth Mount Joy & Lancaster. - ne og 31, 1882 
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, 
ee Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
va a es yp ® wae 8 leased to the ‘Pennsy lvania Railroad Co. for 999 

, 1861, the rental being 7 per cent on the stock and 
ak» non the ehieie. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac.—Dec. 31, 1881, owned from Bowmansdale to 
J acaonville, Pa., 28 miles ; branch to mines, 2 miles; total operated, 30 
miles. . Extensions are rojected from J acksonville to Shippensburg and 
from Bowmansdale to Harrisburg. Road opened through in 1878. Bonds 
“ane $1,800,000. Stock $379,165. C. W. Ahl, Pres., Newville, Pa. 


ate & é Connecticut -F tee tie .—Sept. 30, 1881, owned from Hartford, 
wick, Ct., 46 mil in 1871 and 1872. In hands of 
i of first mort for cme time, and yey: ror in 
Feb., 1880, as the Hartford & Conn. Valiey, with stock of $1,200,000 
authorized and bonds of $500,000. On = 30,1881, the stock ‘out- 
g was gomnpeod —_ certificates of debt $119,200. In Sept., 
i882, tie stock was 8 oN. Y Ha . . ; 
Gross wou? cormtngs a iss1, mise 926; yen es for interest, &c., $22,741. 
Hartford v é Connecticut Western.—Hartford, Conn., to Boston Corners, 
N. Y., 102 mil Gross earnings in 1880-81, $266, 725; net, $16,564. 
Foreclosure out was be 
Western, and the State 
bondholders re-organized, 
bonds. In March, 1882, the 


un in 4 against the former Connecticut 
urer took possession. On May 25, 1881, 
and stock in new company is issued for 
urchase of the Rhinebeck & Connecticut 

d was made for $800, in the stock of this company. (V. 32, 
p. 577; V. 33, p. 23, 73, 153; V. 34, p. 231, 366; V. 35, p. 602, 736.) 


Housatonic. co: 30, 1881, owned from —y rt. Conn., te State 


whee ag Ye es: Brookville to SRR Sat e8; leased— Berkshire 
Railro 2 miles; West Stockbridge RR., 3 miles; kbridge & Pitts- 
field RR., 2 2 miles; total, 127 miles. The preferred § per cent stock was 


issued in —— to ‘o pay f for laying the road with heavy iron. The com- 
pany $700,000 of 5 per cent bonds to take up $400,000 
prior bonds, a to iow steel rails. The road does a steady business, as 
may be seen from the following statement of its operations and earn- 
ines for three years as 
Net Div. 





Gross 




















assenger ~~ (ton) ‘ 
Years. Miles. Mile Mileage. Porgy Earnings. Pref 
1878-9.... 126 6,340,830 12,741,554 $598,335 $248,420 & 
187 oe 7,325,680 17,890,190 740,997 247,283 » 
1880-81... 126 7,846,594 17,277,336 754,513 273 981 & 


—(V. 33, p. 559.) 


Houston East éd West Texas.—Sept. 30, 1882, owned from Houston, Tex 
to Nacogdoches, Tex., 142 miles. (Narrow guage, 3 feet.) Itis intended 
to build to Marshall. The company has a Texas land grant of 10,240 
acres for each mile constructed and equipped. Bonds issued to the exten! 
of $7,000 p. m_ Stock a aeherted." $10,000,000; issued, $1,500,000: 
‘earnings 1881-2, $251, 079; net, $143, 197; interest on bonds, 


Sane 


were applied to construction. Paul Bremond, Pres., Houston. (V. 34 


p. 292, 316, 489; V.-35, v. 189, 339.) 


yy ¢ Teras Central.—DNec. 31, 1882, owned from Houston. Tex. cs 
to Red River City, Tex., 345 miles ; branches—Hempstead, Tex., 

Austin, Tex., 118 miles; Bremond, Tex., to Ross, fex., 58 miles; total 
operatea, 522 miles. Texas Central RR. completed from Ross to 
——, 229 miles. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads. are not on the line 
of the road, though some of the lands will be made available, it is re- 
port rted, by the construction of other Texas roads. Mr. Morgan, of the 

uisiana 88. Line, bought a controlling interest in the stock, and in 
Feb., 1883, the Southern Pacific syndicate purchased this interest 
($4, 400,000 of the stock) with their P35 chase of the Morgan property. 
The general mortgage of 1881 for $18,500,000 is made to the Farmers’ 





Loan & Trust Co. as trustee. Last t report ot earnings on the 522 miles 
gave the following: 

Gross Earn’gs. Net 730,071 
i 2, sccsthedeouisseeatedt $3,741, $1,733,6 
1881 (522 miles)........ Ahpinné bts ete shawnee sou eee “ 
_ (522 miles)...... ......--------------- 3,175,389 150,346 


8) 
mys a p.61, 114, 
p. 8 


231, 264, 292; V. 35, p. 77, 161, 237, 658° V. '36, 


Hunti re ¢ Broad Top.—Dec. 31, 1882, owned from Huntingdon, 
Pa., to Mt. Dallas, Pa., 45 miles; branches—Shou *s Run,9 ; Six 
mile Run, 5 miles; and Sandy Run, 3 miles; to 5 Ar rated, 62 miles 
This road was opened in July, 1856. The capital stock is $1,368,050 com- 
mon and $1,983,500 7 per cent pref. stock. Earnings in 1881, $332, 653; 


net, $183,368. In 1882, earnings $320,434; net, $176,185. (V. 32, p. 
155, 368.) 
Illinois Central.—Dec. 31, 1881, mileage was as follows: Main line— 


Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches— 
Otto to Colfax and Minonk, 101 miles; Gilman to Springfield,111 miles. 
Total owned, 918 miles. Leased—Dubuque to Iowa Falls, 143 miles; 
Iowa Falls to Sioux as + miles; Waterloo to Minnesota State Line, 
76 miles. Total leased, 402 miles. Total operated Dec. 31, 1881, 1,320 
miles. From July, 1882, + Chic. St. Louis & N. O. road was leased. 
This company was organized in March, 1851, and the *whole road 
opened September, 1855. The terms of the leased lines in Iowa are 
ven under the names of those companies. The general mortgage of 
1874 provides for all bonds outstanding. The Illinois Central was 
one of etm first, and has been one of the most successful, of the land 
vee roads. The company acquired a controlling interest in the 
—enge St. Louis & New Orleans Railroad, to which it made large 
advances, and owned Daccuber 31, 1881, $6,670,000 of the stock 
and $3,632,000 of the 5 per cent gold bonds. From July 1, 1882, 
leased the Chicago St. Loui New Orleans for 400 years, at 
_ cent per annum on ~ a and issued the above 4 per cent l 
ine stock, exchangeable for the Ch. St. L. & N. O. stock. The Chic. & 
Springf. RR.was a reorganization of the Gilman Clint. & Spring. in 1877, 
and is leased to the Illinois Central — Loney owned by it. The 
annual report for 1881 says: “The gross traffic of the line for the 
past year was $8,586,397, against $8, $04, 811 for the year 1880. The 
tonnage carrie shows an increase of 5° 72 per cent over that of the 
previous year, while the gross earnings show an increase of 3 
com, The net result is $3,227,181, and is $251,830 less than of 
In Feb., 1853, a dividend of 17 per cent in the leased line stock was 
declared, payable in July, 1883—17 shares of leased line stock to each 
100 shares {Illinois Central. Income for four years has been as follows : 


INCOME ACCOUNT. 














1878. uae. 1880. . ¥ 

Total gross earn’gs.. 7,140,207 7,249,183 8,322,127 8,586,397 

Net Receipts— 931 
Net earnings ........ 4,023,748 4,207,763 4,631,840 4,428, 105 
RRUNEEOS xc cecscccccce 68,040 102.321 1 * = 1O Lod 
Miscellaneous ....... 72, 286 113,461 wor ’ 

Total net income 7 4,104,074 4,423,545 ~ 4,909,391 4,875,500 

rsements— 

Rent’lspd.onfalines § 616,330 615,830 708,702 735,606 
(nterest on debt..... 669,350 669, ty 672,600 465,352 
PEED swncsovescnccsée 392,190 395,011 444,125 030,000 
nee, neeiap orga 1,740,660 1,740, "000 =—-:1,740,000 2,030, 

ustruction in + 

nois during year .. 38,728 386,016 812,323 935,200 
Miscelluneous ....... 41. Bs 5 <\ eile! a = 

Total disbursem’ts 3,498,542 3,806,341 4 4,407,750 41,82 
Balance, surplus . . 032 617, 204 .641 228, 367, 

—(V.32, p. 155, 229; V. 33. p . B57, 641; V. 34, p. 144, 177, 225) 
489, 637; V. 35, p. 374, 487, 575, 637; V. 36, p. 195.) 


Terre Haute, Ind., 
Tuinois Midland—June 30, 1831, operated from Ferre | ot 6s teased 





795. The. surplus ‘ot $86,401, and cash from land sales, $50,659, 


| Peoria, Ill.,173 miles, of which 148 miles are owned and 
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DESCRIPTION. INT NDS. Bonds—Princi- 
wor explanation of column headings, &c., see notes “ae “— ys Amount Rate — = oa dad b pai When Due. 
» KC., er; When ere Payable an ; 
por exp on first page of tables. Road.| Bonde| Value. | OUtstanding| Go)? Pay’ble Whom. “ Dividend. 
ianapolis Decatur & Springfield—1st mort., gold} 152 | 1876 | $1,000 7 g. |A. & O.|New York, Co.’s Office.| Aprill, 1906 
Inf aantange, ikkét) mehinniiiadenebsodeciacéuamees 152 | 1881 | 500 &c. 5g. 13. & J. ° o Saly 1, 1911 
Ind. natty y hen _ ag $3,380,000), 8&2) . “ 1881 500 6 g. |A. & O./London and New York., April 1, 1911 
Indiana tnows wa— meee eee eesrwesseeee ees ecee occas sone cece: BL: + :gieieiiias .. ee eee 
Indianapolis é Si Louis—1st mort., in 3 series..... 72 |1869 | 1,000 7 Various! N. Y., Union Trust Co. | July 1, 1919 
Indianapolis é Vincennes— 1st mortgage, guar... .. 117 | 1867 | 500 &c. 7 F. & A.|N. Y., Farm. L. & T. Co. 1908 
24 mortgage, guaranteed.............---...------- 117 | 1870 1,000 6 M. & N. do do 1900 
lowa Falls & Sioux City—Stock inhi onkertnntentoedbad Jae 100 1% | Q.—M. Boston. Dec. 1, 1882 
1st mortgage. April 1,’69..... ..........-.-..----. 184 | 1869 | 500 &e. 7 7 A. & O.\N. Y., Nat. Park Bank.| Oct. 1. 1917 
Ithaca Auburn & West.—1st mort.(for $500.000)....) 3819) .... sled 7 J. & D.'N. Y. City, Treas. Office. 1907 
2d mortgage. (income for 3 years)..............-.. 3819) 1877 | 100 &e. 498,090 7 J. & J. do do Jan. 1, 1907 
ville Southeast.—Stock. ... ......0.cc.-ceceee. ee: anus jai 1,000.000 shee et a ee ee 
RNID MUR nies cece nsctnnes ccccncecsoesens 54/1880; 1,000 200,000 6 J. & J.|N. Y., Am. Ex. Nat. Bk/| July 1, 1910 
Jefferson (Pa.j—1st & 2d morts. (Hawley Branch).. 9 | 1867} 1,000 300 v00 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
he mortgage (Susquehanna to Carbondale). ...... 38 | 1869 | 1,000 2,000,000 7 J. & J.\N. Y., by Erie Railroad.) Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock .....| 224] .... 100 2,000, llg | Q.—F. IN. Y., Farm. L. & T. Co. (?) 
hehe Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866-| 1,000 2,752, 7 A. & O. ao do Oct. 1, 1 
do Me Bel BOGTRRED. .cccccce ccccccce 159 | 1870 | 1,000 2,000,000 7 J. & J. do do July 1, 1910 
Jersey City € Bergen—ist mortgage..............-... et enes dial 375,000 7 Pe See ee ree Sllye P ens 
soliel. é Northern Indiana—1st mort., guar by M. C. 44 | 1877] 1,000 800,000 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction ( Philadelphia).—1st mortgage............ 3°6 | 1862 | 1,000 425,000 4lo J. & J.) Phila., 233 So. 4thSt | July 1, 1912 
tn enndcubbietibanaedse caccatesescesss 3°6 | 1865 | 1,000 300.000 6 A & O. oO do April 1, 1900 
Junction é Breakwater—Funded debt (Del. St. loan) 45 | 1860 ee 00,000 4 J. & J.|Lewes, Del., Treasurer. 1890 
Ls ci Lille d aces cantekaanrcons casei Koei. 50,000 4 F. & A. do do Feb., 1896 
Kansas Oentral—1lst wy e (for $3,200,000) ....| 168 | 1881 |} 1.000 1,348,000 6 A. & O.| Office, 195 Broadway. | April 1, 1911 
Kansas Ovty Fort Scott é Gulf—Stock, common..... iam ean 4,648,000 3 F. & A. Boston. Feb. 15, 3 
Stock, preferred Se ited phadibbhwatdsodbd OCRRO TERS Ree 363 oe wae 2 50, 0 4 F. & A. do Feb. 15, 1883 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 1,000 2,560,400 7 J. & J./Bost., Nat. Webster Bk.} June 1, 1908 
Mortgage on branches .........---------++.---+---- 196 | 1880; 1,000 2,374,000 7 M. & 8. do do Sept. i, 1910 
do SO) tiled ee diiosawendieddnas 26 | 1882; 1,000 87,000 5 F. & A. do do Aug. 1, 1922 
Kansas Oily Lawrence & Southern Kansas--1stmort.| 175 | 1879 |} 500 &e.| 2,940,000} 5to6 |A. & O.|/Boston, Nat. Union Bk.) Apr. 1, 1909 
Southern Kansas & Western—Ist mortgage. ...... 149 | 1880; 1,000 1,823,000 7 J. & J. do te) ( Jan. 1, 1910 
Sumner County RR.—1st mortgage ........-...... 18 | 1880; 1,000 257.000 7 M. & 8. do do Sept.1. 1910 
Ottawa & Burlington RR.—1st mortg., guar...... 42 | 1880) 1,000 500,000 7 diate: © 58 Seca 1910 
Kansas City Springfield &d Memphis—1st mort...... 281 | 1881 1,000 7,000,000 6 hake Boston. Office. 1923 


This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed > 
11, 1875. Earnings in 1879-80 $323,096; expenses, $307,469. In 
1880-81, gross receipts, $385,615; expenses, $395,391. Stock, $2,000,- 

. DH. Conklin, Receiver. (V. 32, p. 636; V. 33, p. 124; V. 34, p. 
366, 399; V. 35, p. 21.) 

Indiana Bloomington & Western.—This was a consolidation in March, 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The I. B. & W. 
owned from Indianapolis, Ind., to Pekin, [l., 202 miles; track used 
on rental, Pekin to Peoria.10 miles; total, 212 miles. The company 

t under construction its Eastern Division from Indianapolis to Spring- 
fie d, Ohio, 142 miles. The Cincinnati Sandusky & Cleve. was leased 
April, 1881—Sandusky to Dayton, 154 miles; branch, Carey to mwinon ig 
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased 
Cincinnati and Springfield, leaving but 146 miles; also with it the 
Columbus Springfield & Cincinnati road, Sprin d to Columbus, 44 
miles; total, 190 miles. Total operated 402 miles, and 140 building. In 
December, 1881, leased the Indianapolis Decatur & Springtield road, 
teeing $200,000 per year. — 
The former Indianapolis Bloomington & Western mnray defaulted 
Oct. 1, 1874, and a Receiver was appointed Dec. 1, 1874. The road was 
sold in foreclosure Oct. 30, 1878, and the company reorganized. Interest 
is on the first mor gage bonds 3 _ cent per annum for the first three 

or the suc 





years, 4 per cent f g two years, 5 per cent for the suc- 
ceeding t years, and then 6 per cent until maturity. The seeond 
mo bonds bear 3 per cent per annum interest for the first three 


years, 4 per cent for the succeeding two years, 5 per cent for the suc- 
ceeding three years, and 6 per cent thereafter until maturity. The 
income bonds take such interest from July 1, 1879, not exceeding 6 per 
cent per annum, as the net earnings may suffice to pay. $830, stock 
—_ was issued entitled toa dividend of 7 per cent per annum, after a 
dividend of 8 per cent on the common stock. After the payment of a 7 
per cent dividend, the stock scrip is convertible into common stock 
The annual report for 1881 was in V. 34, p. 713. Earnings and expenses 
in 1881 were as follows: 


CONSOLIDATED EARNINGS—PEORIA DIV. FULL reas OHIO DIV. 8 MONTHS. 
3 











881. 80. 

i eena $1,826,066 $1,813,129 
Operating expenses............. .....-ce-cee 1.103,701 1,026,544 

eit ibinitiines detehawmbhdieien $722,364 $786,584 

DISPOSITION OF NET EARNINGS. 

SR $253,275 | EE $211,489 
a ill aaa 31,173 
For interest.............. ee «WE aikicine eocetnene $722,364 
Other disbursements .... 


30,306 | 
36.5 7 f; 468, 527, 641, 716; V. 34, 231, 316, 521, 522, 549, 713; V. 
’ . . 
In lis Decatur & Springfield.—August 31, 1881, ewned from 
, Lil., to Indianapolis, Ind., 153 miles. This company is successor 
to the Indiana & Illinois Central Railroad. In Dec., 1881, was leased to 
Indianapolis Bloomington & W. for 50 years, at 30 fe cent of gross 
earnings. but with a guarantee of $200,000 per year. A new adjustment 
proposed in April, 1881 (see V. 32, p. 501, V. 33, p. 303), was partl 
carried out, and the above 2d mortg. bonds issued, and $2,850,000 of 
nr cent pref. stock. But some hitch took place, and in Nov., 1882, 
trustees of the old 24 mortgage touk possession of the road, subject 
to the lease to I. B. & W. Common stock is $500,000. Gross earnings 
in 1879-80, $339,850; net, $142,684. In 1880-81 gross, $191,487 ; net, 
$159-178. (V. 32, p. 500, 636; V. 33, p. 303, 358, 440, 588, 641, 687; 
- 34, p. 62, 231; V. 35. p. 373, 575, 637, 658.) 


Indianapolis @ Evansville—In progress Indianapolis to Evansville. 
Bonds issued in London May, 1881. R. G. Hervey, President, Evans- 


ville, Ind. In February, 1882, an attachment for rails sold was issued. 
—({V. 34, p. 231, 316.) 


yitiana Illinois & Iowa.—In progress, and in May, 1882, owned from 
-+ 63 a H 


omence,. Ill., to Streator, Il les. J. D. Harvey, President, 


Chicago, Ill. (V. 35, p. 373, 546, 575. 


qindianapolis ¢ St. Louis.—Dec. 31, 1881, owned from Indianapolis to 
oo Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and 
ae 6 miles; total operated, 267 miles. The lease of the St. L. A. 
pendin; was guaranteed by three other companies, and suit has been 

& as to the rental. The company was controlled by the Penney)- 


the Cl mpany, which owned the st« ck of $600,000, in connection with 
cs. a 1. ae. &Ind. Of the first mortgage bonds series ‘“‘A” are J. 


paid on th M. & 8.; series “C,” M. & N. Interest had not been 
Her n the second mortgage and equ ment bonds since April, 1878, 























(wubjec 7 28, 1882, the road was sold in foreclosure for $1,396, 
oo po to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
President’ “Gy, organized September, 1882, with J. H. Devereux as 
nt. Operations and earnings for four yeurs past were: 
Yeare Passenges eight (ton) Gross Net 
1878. Miles. Mileage. Mileage. arpings. Earning 
18790" 266 10,865,239 85,300, 1,347,246 15,115 
aa 266 12,209,092 102,630,114 1,493,876 491,149 
reat stensens 266 15,285,443 148,947,237 2,009,922 608,413 
senseeeee 266 19,479,278 196,029,304 2,048,651 614,295 





























—(V. 34, 344, 435, 572, 604, 686; V. 35, p. 103, 160, 211, 265, 297, 347, 


373; V. 36, p. 80.) 


Indianapolis & Vincennes.—Vec. 31. 1881, owned from Indianapolis, 
Ind., to Vincennes, Ind., 117 miles. The Pennsylvania Company owns a 
controlling interest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000. 
In 1880 the net earnings were $60,506; in 1881, $10,260. Annual 
interest on debt amounts to $206,000. 

Iowa Falls & Sioux City.—March 31, 1882, owned from Iowa Falls, Ia., 
to Sioux City, Ia.,184 miles, This road was opened in 1870 and is 
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental 
of 36 per cent of the gross earnings. The Illinois Central has an option 
of continuing the lease after 1887 at same rental. This ouneny also 
receives a drawback of 10 per ct. on business to and from their line 
over the Dub. & 8. City RR., and receives rental for 26 miles of its road 
used bv the Sioux City & St. Paul Co. In the year ending March 31, 
1282, the total rental was $301,777; receipts from sales of lands, 
» her eetee the total income was $1,049,700, and «ll expenses, including 

ividends, $465,920. The contingent fund invested was 00,000. 
Lands remaining unsold, 103,689 acres. Horace Williams is Presi- 
dent, Clinton, Ia. (V. 32, p. 16, 636; V. 34, p. 114, 662: V. 35, p. 347.) 


Ithaca Auburn & Western.—Dec. 31,1881, owned from Freeville to 
Auburn, N. Y., 3842 miles; track to Cortland, 11 miles, used. The N. 
Y. & Oswego Midland RR., Western Extension, was sold in foreclosure, 
and this company organized Sept. 20, 1876. as the successor. The 
stock is $970,000. In 1880-81 deficit $2,803. H.R. Low. President, 
New York City. 


Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville to 
Litchfield, I1., 54 miles. This was the Jacksonv. Northw. & Southeast. 
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds 
were issued at $20,000 per mile, amounting to $600, In 1879 the 
company was reorganized by the bondholders under thie name. In 1880 
the road was extended 23 miles and bonds for $200,000 issued. In year 
re June 30, 1881, gross earnings, $83,000; net, $43,814. (V.35,p. 

25.) 

Jefferson.—Sept. 30,1881, owned from Susquehanna Depot, Pa., to Car- 
bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; 
total, 45 miles. Leased in perpetuity to the Erie Railway for $140,0 
per annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Edward Clymer, President, Reading, Pa. 


a 
Jeffersonv. Madison &¢ Indianapolis.—Dec. 31,1881, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
The road was leased anew from January 1, 1880, to the Pennsylvania 
Company, the lessees to pay over all the net earnings to the JT. M. & I. 
Co. In 1881 the Penn. Company purchased $1,939,000 of the stock. 
Dividends were at the rate of 7 per cent per annum till av 1880, and 
reduced afterward. Earnings for five years past were as follows: 

















Years. Miles Gross Earn. Net Earn. Div. p. c. 
SE 161 $1,176,174 $499,033 7 
I ntntictihdhes alieia iia 186 1,150,014 425,887 7 
A 186 1,246,333 492,863 7 
a as 186 1,388,565 541,538 61g 
ES 186 1,462,802 365,043 3 





—(V. 32, p. 205.) 


ag | City & Bergen.—Dec. 31, 1881, owned from Jersey City to Bergen 
Point, N. J..6 miles. In1881 gross earnings were $260,798, and net, 
$86,511. Stock, $165,150. William Keeney, President, Jersey City. 


Joliet & Northern Indiana.—Dec. 31, 1882, owned from Joliet, [l., to 
Lake Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. ad opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 
per cent per annum. 


Junction (Philadelphia).—Dec. 31, 1822, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming mto Phila- 
delphia. Capital stock, $250,000. Net over operating expenses in 1881, 
$69,956. Six per cent paid in April, 1882, and 10 per cent in Septem- 
ber, 1882. (V. 32, p. 420.) 

Junction & Breakwater.—Dec. 31,1881, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45 
miles. Gross earnings, 1881, $83,693; net, $30,924. Stock is $306,000 . 
N. L. McCready, President, New York City. (V. 34, p. 625.) 

Kansas Central.—July 1,1882, owned from Leavenworth to Milton- 
vale, 168 miles. Sold under foreclosure of first mortgage April 14, 1879. 
Reorganized es. 1879. Stock, $504,000. L. T. Smith, President, 
Leavenworth, Kan. (V. 32, p. 232.) 

Kansas City Fort Scott dé Gulf.—Dec. 31, 1881, mileage was as follows: 
Main line—Kansas City to Baxter Springs, 160 miles; branches—Union 
Transit, i mile; Springfield to Ash Grove. 19 miles; Weir City to Cherry- 
valle (N. G.), 50 miles; Arcadia to Coal Mines. 2 miles; Baxter Springs 
tovoplin, 15 miles; Rich Hill Junction to Carbon Centre and Ric 9 




































4 Y i 





_~ wy 3 
2 a yok: a “- 
5 Sa AS " A 
pes atee a Sed PY, r 6 
io en er; A to eS oo 





wi 
ie 
epee 






ete ae 
* 







. 
aw 












ny 





pe AR eg AS a a 





LSS HRY 
a+ 4 A 







Pars 


i ee we wie 
“Siesd o¥l Care 
IT” Be 
es > 
awe 


7B rae 









erm. 
+ 


‘ nee 
7 4 . . 
ie PERE 



























~ ~~ > ~ a . o + te > a * + el ee 25 < < 
PRY, TE RO Sab etki ade me ~ net 32 . : RE ., A= Bt gS TAS R? os 
Le FPS PN mm a oye ee rn Mott se all eR Lee Woe eet . *% 
‘ £ bee $ . J 7 7 as ¥ 7 ». 
* vn ah Neil dee a phat a too re es ae PRN ie | Bsa oe hs, 
et aie PRS he! a ae eae Pe ee . "ag ai Wiehe Br Rl Sti Bay ms ae > 


se, 
~ 










yas CRG eee Ra soe 
ee ee So ke 


fae ™ 


€ ‘ 
Sy 


XXXIV 


RAILROAD STOCKS AND BONDS. 





(Von. XXXVI. 





Se ee tent 





—————— 
_otie—,_ 





Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
















































































, INTEREST OR DIVIDENDS. Bonds—Pyi 
= ee acade & t Miles _ a eg Amount Rate per| When |Where Payable, and by bt ne Du 
Forexplanation column headings, &c., 8e6 notes} oO 0 Pa ay _ c i , ‘| Stocks—Lag 

al on first page of tables. Road.| Bonds! Value. |O'standing |" "Gent. ‘Payable Whom. Dividend 
° _ ee 

| I 2 EF 150} .... | &.... | $6,083,500 1 (M.&N. _ Cincinnati. May, 1 

pea ian a me bc go | 1853 | 1,000 | " 792000] 7 = |M.& SIN. ¥., Bankof America| March, 1893 

eee PRIN, cnn. ce cc ccccwcccbccccccccccsecccceccess 80 | 1855 1,000 233,000 7 1. & D. do do June, 1885 
General mortgage (payable after 1886)........... 150} 1881 | 1,000 4,334,000 6 ‘J. & J.|N. ¥Y., Morton, B. & Co.) July 1, 191} 
Keokuk &:Des Mowes—-ist M., mt. guar. C.R.I. & P.| 162 | 1878 | 100 &e.| 2,750,000 5 A. & O.|N. Y.,Farm. L. & T. Co.! Oct. 1, 1993 

Knox ¢ Lincoln—I1st mortgage.. ...............--... 9n6 "69°72 cece 7 raitaiee 6 Various Bost., Hide & L’ther Bk. 1880-1902 

i i ee cetabées aaaeeabans ae tons yf V0, cope | --egwe= Et - . «  eweneweda!) 54.2905 |) a ae 

‘_™ wet A Ae nagnntr§ a 165 | 1879 | 1,000 1,815,009 6g. ¥. & A.'N. Y., Metre titan Bk.| Aug. 15.1919 
Income bonds convertible (not cumulative) ...... ...- | 1879 | 1,000 1,485 600 7 A ——- do i9 Aug. 15, 1899 
Sandusky Extension, Ist mortgage ............... 21} 1880/ 1, 327,000 6 FPF. &A. do ilo Aug. 1, 1919 
do Oo income bonds ..............-. 21 | 1880); 1,000 00.060 7 | eee | one cewens - Aug. 1, 1929 
Lafayette Bloom. & Muncie, lst mort., gold. ..... 200 | 1879 | 1,000 2,500 OGG 6g. M.& N..N. Y., Metropolitan Bk.| May 1, 1919 
do do income M. con. (non-cumul.)! 200 | 1879 | 1, 1,000,000 7 =| Yearly.| do |. do May 1, 1899 
I ake Ontario Southern—1st mortgage, gold ........ 50/1880); 1,000 994,300 6 g. |A. & O.'N. Y., Union Trust Co.| July 1, 1905 
ake Shore d Michigan Southern—Stock.......... .. RECT sone 100 | 49,466,500 2 | Q.—F. |N.Y.,Grand Cent.Office.| Feb. 1, 1883 
Guaranteed 10 per cent stock.................-... ncaa i aie 100 533,500 5 IF. & Al do do Feb. 1, 1883 
Consol. 1st mort., (sink. fund, 1 per cent) coupon.| 864 | 1870 | 1,000 , 8.956.060 7 5. & J. July 1, 1900 
do do do registered| 864 | 1870| 1,000 gall Bi 7 | Q—J. | July 1, 1900 
Consol. 24 mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 |; 1,000 | 12,138,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds........................ _... | 1869 | 1,000 1,356,000 7 (A. & O. April1, 1899 
ist mortgage, sinking fund, M.S. & N.[.......... 451 | 1855 | 1,000! 5,240, 7 (M.& N.! May 1, 1885 
3d mortgage (C., P. & A. RR.) registered bonds..| 95 | 1867 1,000 920,000 7 A. & O. Oct. 1, 1892 
1st mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 1,595,000 7 J. & J.| | Coupons are paid by || July 1, 1935 
mortgage re 162 | 1866! 1,000 9,000 7 ‘A. & O.'; Treasur’r at Gr’nd || April 1, 1996 
Buffalo & State line. mortgage bonds. ............. 88 | 1866} 1,000 300,000 7 §(|M.& 8.) Central Depot, N. } | Sept. 1, 1996 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &e.| 2,834,000 7 A. & O.) Y., and registered |; April 1, 1898 
Det. Monroe & Tol., lst mort., coup., geet Wabines 62 | 1876; 1,000 24,000 7 OF. & A. interest by Union|} Aug. 1, 1906 
* Kalamazoo & White Pigeon, lst mortgage....... L7 {| 1869 ante 400,000 7 $j J. & J.|| Trust Company. Jan. 1, 1890 
hoolcraft & Three Rivers. lst mortgage........ 12 | 1867 — 100,000 8 J. & J. July 1, 1887 
alamazoo & Schoolcraft, Ist mortgage.......... 13 | 1867 Sauk 100,000 8 J. & J. July 1, 1887 
alamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 — 810,000 8 J. & J. July 1, 1888 
Kal, Allegan & Gr. Rapids, stock, 6 p.c. guar....) 2... | --.. bons 610,000 3 A. & O.| Oct. 1, 1882 
Jamestown & Franklin, lst mortgage.........._.. 51 | 1863 {| 1,000 368,000 7 iS. & J. | Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869; 1,000 500,000 7 iS. & Dz’ June 1, 1894 

ee a. was boucwne ee 50 450,000 2 |'Q-dJ. | Pittsburg Office. Jan., 1883 

RE A A ETA PATE ERS 17 . 1865 1.000 329.000 7 iF. & A.'N. Y., Winslow, L. & Co. Aug., 1895 








28 miles; Springfield to city limits, 1 m.; Fort Scott June. to Ash Grove, 
81; Coalvale to Barton, 8. Total operated, Dec. 31, 1881, 363 miles. 

This company was organized April 1, 1879. as suecessor to the 

issouri River Fort Scott & Gulf, which made default Octeber 8, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. Operations and 
earnings for three years ast have been as follows: 


Passenger Freight (ton) Gross Net 
Years Miles. Mileage. Mileage. Earnings. Earnings. 
eR thidicndia 160 5,585,154 35,972,107 $895,864 332,811 
x= 305 8,819,638 49,435,645 1.222,867 525,915 
Eo 363 11,594,779 59,007,866 1,503,215  €72,764 


1881 
—(V. 32, p. 231, 393; V. 33, p. 74, 124, 153, 459; V.435, p. 457.) 

Kansas City Lawrence & Southern Kansas.—Dee. 31, 1881, owned from 
Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches— 
Ottawa Junction to Olathe, 32 miles; Cherryvale to Harper Kan., 149 
miles ; Wellington, Kan., to Hunnewell, Kan., 18 miles; leased, Ottawa 
& Burlington RR.,42 miles; total operated, 354 miles. The Kansas 
City Lawrence & Southern Kansas was formerly the Leavy. Law. & Gal. 
RR., which was sold in foreclosure Aug. 9, 1878, and purchased by bond- 
holders, aud the present company organized May, 1879. In November, 

, the consolidation of the three roads above named was made, and 
consolidated stock of $3,759,0:0 was purchased in the interest of 
Atchison Top. & 8. Fe with the 5 per cent bonds of that company 

(through its auxiliary corperation. the Kansas City Topeka & Western), 
according tothe terms of the circular published in the CHRONICLE of 
Nov. 27, 1880 (¥. 31, p. 559). The present bonds carry 4 per cent 
till 1882, 5 in 1882-3, and 6 thereafter. (V. 32, p. 16; V. 33, p. 74.) 

Kansas City Springfield & Memphis.—This organization embraces 
two corporations under the laws of Missouri and of Arkansas to builda 
read from Springficid, Mo., to Memphis, Tenn., “81 miles, at an estimated 
cost of $7,000,C00. The Kan. City Ft. Scott & G. willappropriate 15 per 
cent of gross earnings on business to or from the new road to pay in- 
terest on the bonds, ifneeded. Each holder of 50 shares K. City Ft. 8. & 
G. stock had the right to take $1,500 in stock of the new Missouri cor- 
poration for $1,500 in cash, with $2.000 of the bonds for $4500 in cash— 

g $3,500 for $2,000 cash. (V. 33, p. 153; V. 35, p. 71, 297, 313, 
546, 762, 763.) 

Kentucky Central.—Dec., 31, 1881, owned from Covington, Ky., to Lex- 
ington, Ky., 99 miles, and Paris, Ky., to Maysville, Ky., 51 miles; total 
operated, 150 miles. This was formerly the Covington & Lex. RR.,which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took on May 1,1875. The Maysv. & Lex. RR. was taken Novy, 
17,1876. In June, 1881, a majority of the stock was purchased by Mr. 
C. P. Huntington of the Chesapeake & Ohio road. and an extension 
from Paris to Livingston, Ky., 70 miles, was to be in operation by July 
tat, 1883. The general mortgage of 1881 was sold to stockholders at 
05°3, and 25 percent of new stock given as a bonus. The old pref. 
stock was retired. Enough of this general mortg. of 1881 is reserved 
to retire the prior bonds, and there is an option in this mortgage to retire 





the bonds r tive years. The fiscal year now ends Dec. 31. Opera- 
tions and earnings for three years past were: 
: Gross Net 
Years. Miles. Earnings. Earnings. 
DP soddbindsdbeccesoctcods 149 $608,029 $222,514 
EN EES: 149 447.078 143,616 
SY diana tution odausesdes 15 214,472 


1. 0 706,127 

(V. 32, p. 16, 120, 612, 636; V. 33, p. 47, 100, 358, 716; V. 34, p. 
ii6, 230, 521, 549, 574.) 

Keokuk &@ Des Moines.—June 30, 1881, owned from Keokuk, Ia., to 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of 
the Des Moines Valley Eastern Diy., sold in foreclosure Oct. 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
oent of the gross earnings to this ome ogy but guarantee the interest 
(not the principal) on the »~ sent bonds. The stock is $1,524,600 of 8 

céui preferred and $2,600,400 of common,a majority of which is 

d by lessee. In the year 1879-80 gross earnings were $639,788 ; 

in 1850-81 gross earnings, $660,101, and rental, at 25 per cent, 

$165,025, leaving $27,525 surplus over interest A dividend of 1% per 
eent on preferred stock was paid December, 1881. (V. 35, p. 737.) 

Knox é Lincoin Sept. 30, 1882. owned from Bath, Me.. to Rockland‘ 
Me., 49 miles. The stock is $364,580. John T. Berry, President, Rock- 
land, Me. (V.52, p. 356; V. 34, p. 204, 316.) 

Lake Erie & Western.—June 30, 1882, owned from Sandusky to 
Femont, 22 miles; Fremont to Celi 99 miles; branch to Minster, 9 
miles; Celina to Muncie, 54 miles; Muncie to IL. State iine, 120 miles; 
Ilinois State line to Bloomington, 81 miles; total operated, 386 miles. 
This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western, on the basis following: The consol- 
idated company to assume all the debts, issue its stock share for share 
for the & Western stock, and issue four shares of ita stock for eaclt 
share of the Lafayette Bloomington & Muncie stock. The line em. 
braces the former Lafayette Bloomington & Mississippi road and the 
lake Erie & Louisville. There are also $160,000 in car trust certificates 





outstanding. Earnings in 1880-81, gross, $1,411,776; net, $310,574; 
in 1881-82, gross, $1,424,013; net, $388,994. (V. 33, p. 358, 501; V. 34 
p. 146; V. 35, p. 103, 454.) 

Lake Ontario Southern.— Sept. 30,1881, owned from Sodus Point. N.Y., 
to Stanley, N. Y., 34 miles. This company was a consolidation, Dee. 2, 
L87¥, of the Ontario South and the Geneva Hornellsville & Pine Creek 
a ‘opens $940,475. Gross earnings in 1830-81, $31,088. (Vv, 

‘ , D. “we 


Lake Shore & Michigan Southern.—Dec. 31, 1881, owned from Buffalo, 
N.Y., to Chicago, IL, 540 miles; branches owned, 324 miles. Other lines 
owned as foilows: Detroit Monroe & Toledo, 62 miles; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. RKeaas leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1,177 milea, 
This company was a consolidation of the Lake Shore Railroad and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. On the guaranteed stock, the claim 
for dividends between 1857 and 1863 has been settled. This company 
controls Chic. & Can. So. 

For the year 1882 the balance of earnings over interest and rentals 
was $4,160,000, against $3,967,586 in 1881. See V. 35, p. 729. 

The last annual report is published in V. 34, p. 518, containing the 
tables below, showing the operations and the earnings of the road for 
a serics of years: 


INCOME ACCOUNT. 














878. 1879. 1880. 1881. 
Receipts— ‘ 
Net earnings ........ 5,493,166 6,336,968 8,331,356 6,692,963 
Interest, divid’ds,&e. 197,662 172,506 208,662 238,675 
I ETS SEE RE pt se IS oe 850,000 
Totalincome .... 5,690,828 6,509,774 8,540,018 7,781,638 
Disbursemenis— 
Rentals paid......... 251,924 257,489 282,956 273,925 
Interest on debt..... 2,611,180 2,616,955 2,622,730 2,612,230 
Dividends, guar..... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350 
Dividends, ordinary. 1,978,660 3,215322 3,957,320 3,957,320 
Do rate per ct. 4 61g 8 
er GS be e 674,949 
Miscellaneous ....... 115.453 BR ee 199,597 
Balance, surplus .... 630,261 306,530 1,623,662 10,267 
tdtwecuuiecos 5,690,828 6,509,774 8,540,018 7,781,638 


* In 1880 this item was $700,000, but was put in operating expenses. 


The financial results offhe ten years past are shown by the following 
condensed table: 
































Operating Interest, leases 
Gross Expenses, Net and dividends Div 
Year. Miles. Earnings. Percent. Earnings. on Guar.Stock. p.¢ 
1872.. 1,136 $17,699,935 66° $5,860,409 $2,201,459 8 
1873.. 1,175 19,414,509 70°90 5,667,911 2,654,560 4 
1874.. 1.175 17,146,131 65°04 5,993,760 3,008,193 34 
1875.. 1,175 14,434,199 72°96 ,902,69 2,810,294 2 
1876.. 1,177 13,949,177 68°64 4,374,341 2,759,989 3% 
1877.. 1,177 13,505,159 66°37 4,541,193 2,775,607 2 
1878.. 3.177 13,979,766 60°70 5,493,165 2,718,792 4 
1879.. 1,177 15,271,492 58°50 6,336,968 2,754,988 64g 
1880.. 1,177 18,749,461 55°56 8,331,356 2,750,374 8 
1881.. 1,177 17,971,391 2°76 6,692,962 2,725,379 8 
The iollowing condensed tables show the passenger and the freight 
business in detail for the past six years, 1875-1880: 
FREIGHT. 
Tons ——Per ton per mile,—~ 
Year Tons. one mile. Revenue. Receipts. Cost. Profit. 
Cent. Ceut. 
1876.. 5,635,167 1,133,834,828 9,405,629 ‘817 ‘561 a 
1877.. 5,513,398 1,080,005,561 9,476,608 ‘864 ‘573 260 
1878... 6,098,445 1,340,467,821 10,048,952 ‘734 "AT4 ; 
1879.. 7,541,294 1,733,423,440 11,288,260 ‘634 398 315 
1880... 8,350,336 1,851,166,018 14,077,294 °7450 "435 208 
1881.. 9,164,508 2,021,775,468 12,659,987 ‘617 ‘414 
PASSENGERS. 
Passengers -—Per passenger per mile“ 
Year. Passengers. one mile. Cost. Pro 


Revenue. Receipts. 
Cent. Cent. re 
1876.. 3,119,923 175,510,501 3,664,148 2-090 1°515 



























































1877.. 2,742,295 138,116,618 3,203,200 2°319 1'647 saa 
1878.. 2,746,032 133,702, 3,057,393 2°287 1°276 b-- 
1879.. 2,822,121 141,162,317 3,138,003 2223 1174 1 = 
1880.. 3,313,485 176,148,717 3.761.008  2°135 1-086 108 
1881... 3,682,006 207,953,215 4,134,788 1°988 1120 y. 35,3 
—(V. 33, p. 225, 321, 709,716 V. 34, p. 501, 518, 617, 637; V9 


p. 
3, 21, 249, 298, 729.) 
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DESCRIPTT INTEREST ENDS Bonds— Prine 
lana column “aoe &e tes a a ore “F) Amount Rate per! as i ve Pay ble, and b pal, When Du 
ation of column ngs, &c., see no 0 ry) ar ere a y — 
<< on first page of tables. Road.| Bonds| Value. |OUtstanding Gent. }Payable| hom. DividenG. 
udson Rirer—1st mortgage, gold........ bece 6 J. & J.\N. Y., Nat. Exch. Bank.j July 1, 1933 
Lehigh &@ Hudson River—1st mortgage, gold 41/1881 $ ; <a 
k Valley, 1st mortgage .................... 22 | 1879 san 6 r  * Sr ee e+ 1899 
an sean  nS cig 220027 35 | 1877 | 1,000 7 |¢&D) _ Philadciphia. ier 
kawanna— ¥d mio ZOB...... om j ° ; elp ; ey if 
Lenn ¢ len Stock ($106,300 is pref.)............ 308 | .... 50 2 Q.—J. | Philadelphia, Office. | Jan. 15, 1883 
“1st mortgage, coupon and registered. ............. 101 | 1868 | 1,000 6 J. & D. Rog. at office; 5 vga June, 1898 
mo , registered.... ....-. Ode cesccecceccece 101 | 1870; 1,000 7 M. & 8.'Phila., Bank of N. Amer.} Sept., 1910 
Consol. mort., $ & £ (s. fd. 2 p.c. y’ly) cp.&reg.| 232 | 1873 | 1,000 6g. |J. & D.| Philadelphia, Office. 1898 & 1923 
Easton & Amboy. ist mort., guar.(for $6,00¢ 000); 60/1880); 1,000 i) M. &N. do do i 
Delano Land Company bonds, endorsed .......... -.-. | 1872 1,000 FT Week J. do do Jan., 18 
Litlle Miami—Stock, COMMON. ..........2+--+0--20-+- Bee T~ canc 50 2 —M. Cincinnati. Mar., 1883 
“Lst mortgage Ry - oe a vatigedhohbans -| 84) 1853] 1,000 6 & N.\|N. ¥., Bank of America. a 
Btreet con. Ist M. bds (jointly,with Cin.& Ind.RR.)| .... | 3864; 1,000° 6 Various 'Cinn., Lafayette Bank, 894 
Renewal mortgage. ........-...-...---- edbeUaeoens 84; 1882; 1,000 5 M. & N.|N. Y., Bankof America.| Nov. 2, 1912 
Little Rock Smith—Stook ............--------. ,. Eee nanen 10 stoek./ .... Boston, Treasurer. jJuly 18, 1881 
‘let M., a Poly 083,000 acs) s.fd. (for $3,000,000); 165 | 1875 | 500 &e. 7 J. & J.\N.Y.,Wm.C.Sheldon&Co} J » 1905 
Little Rock Miss. River é Teras—1st mortgage...... 150 | 1876 | 500 we. 7 (|J. & J.} Boston, Co.’s Office. | Jan. 1, 1906 
OA MOTEBAZE. .... 2... -cccece-ccocceecee Gb odd cegeccce ---- | 1882 | 1,000 7 A. & O. ee 1911 
Tittle Schuy Ps caedeveshoe coostascdoodasecse . oer 50 34g |J. & J.| Philadelphia Office. ‘| Jan. 12, 1888 
‘ong Isla hensdaceedevoonesegssosbeut ecccel 8867 4353 50 1 .... |N.Y.,Corbin Bank’g Co.| Feb. 1, 1883 
let mortgage, oxtension............--..--22--20---- ---- | 1866. 500 7 M. & N. do do May, 1 
lst mortgage, Glenoove Br. ............-.20--00--0- ---- | 1868 | 500 &e. 6 M. & N. do do , ay, 1 
1st mo i, MOREE 5 6boc cccccede nsec cccccecccsecces 95 | 1858 500 7 M. & N. do do May, 
94 mort: for floating Gebt.... ............. 22. ..0. 156 | 1878 | 100 &e, 7 #|F. & A, do do Aug. 1, 1918 
Consol. meortqnge, gate (for $5,000,000) ........... 164 | 1881 | 1,000 5 Q.—J. do do July 1, 1931 
New York & way, guar. int. only........... 10 | 1871 500 7 A. & O. do do April, 1901 
Smithtown & Port Jefferson. .... ..............--4. 19 | 1871 500 7 M. & 8.) do do Sept., 1901 
Long Island Ci'ly @ Flushing—lst M., coup. or reg.| 10%) 1881 | 1,000 6 M. & N, N.Y., Corbin Bank’g GCo.} May 1, 1911 
Income bonds (cumulative) (8350,000)............ 10%; 1881 1,000 6 Jan. 1 | do do May 1, 1931 
Newtown & Flushing, guar. ............. ibe ctuccee 4 | 1873 500 7 M. & N.} do do |. May, 1891 
los Angelos & San Diego—1st montane Vembecaeceie 27 | 1880} 1,000 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
Louisiana Western —ist mortgage, gold ........... -| 112 }1881]; 1,000 6g. \J. & J.\N. Y., Central Trust Qo. 1920 
Louisville Evansville & St. Louis.—1st mort......... .-- | 1880; 1,000 6 g. |A. & O,,New York and Boston.} 1921 
24 mortgage, gold..... iisdeeteosteseradsetscoiicces --- | :882 1,000 7g. |\M. & 8. do do | 1902 
TL, vcisgberpsapegentncccessebesdecdusese --- | 1881 | 1,000 4 eek. --.: een 1920 














—-— 
—_—-—— -- 


Lawrence.— Dec. 31, 1881, owned from Lawrence Junction, Pa., t« 
Youngstown, O., 18 miles; branch from Canfield Junction to Coal Fields. 
0., 4 miles; total operated, 22 miles. The branch was built by another 
company and merged in this company April 23, 1873. The wrence 

was leased June 27, 1869, to Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on earnings, with $45,000 per year guaranteed 
asa minimum. Lease has been transferred to Pennsylvania Co., by which 
the road is now operated. Sinking fund has $26, bonds, deduci ed in 
amount of bonds given above. ross earnings in 1880, $155,333; net 

, $81,002; acy in 1841, $193,000; net, $85,124; rental re- 
ceived from lessee, $77,200. (V. 35, p. 20.) 


Lehigh & Hudson River.—This road was opened from Greycourt, on 
Erie road, to Belvidere, N. J., 63 miles, August, 1882. Consolidation 
April, 1882. of the Lehigh & Hudson River and the Warwick Valle) 
roads. In addition to above there are $65,000 Wayawanda 6 p. c 
bonds due 1900. Stock, $1,340,000. (V. 33, p. 201; V.34, p. 146, 408. 
549; V. 35, p. 102, 189, 298.) 


Lehigh & Lackawanna.—Dec. 31, 1881, owned from Bethlehem, Pa.. 
te Wind Gap, Pa., 25 miles. This road was opened in 1867. It is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2« 
mort. Capital stock, $375,100. Gross earnings in 1880, $43,753; nei 
earnings, $11,560. Gross earnings in 1881, $47,441; net, $16,= 26. 


Leng Valley.—Nov. 30, 1882, owned from Phillipsburg (Pa. Line), N 
J., to Wilkesbarre, Pa., 104 miles; branches—Penn Haven to Audenried 
28 mites; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek June- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles; 
Bevr Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N, J., to Pennsylvania Line, 60 miles; total operated, 323 miles. This is 
one of the most important of the roads, and has been able to main- 
tain dividends during past years. Itis one of the peculiarities of the 
company’s annual report that no general balance sheet is given. The 

, expenses and income account for the fiscal years ending Noy. 
30, were as follows: 





Operations— 1879-80. 1880-81. 1881-82. 
Passengers carried one mile....... 19,812,238 23,123,806 27,449,347 
Authracite coal (tons) moved 1 m.375,303,125 440,626,699 490,420,78¢ 
Other freight (tons) moved 1 mile.166,178,752 202,299,285 216,411,651 








Total freight (tons) moved 1 m..541,481,877 642,925,984 706,832,431 























Coal trenent $5 
a  eisednduseteicesseeus ets ,302,604 $6,678,590 $7,158,744 
Other freight. . peepedspeesoenese cones 3,879,574 2,126,397 2,269,021] 
senger, mail, express, &...... 530,812 618,871 732,304 
Total gross carnimgs............. $7,762,990 $9,423,858 $10,160,069 
Operating expenses ............... 4,002,357 4,648,084, 5,833,677 
ks $3,760,633 $4,775,774 $1,326,392 
INCOME ACCOUNT. 
ips ve 1880-81. 1881-82. 
Net ETE A ee ae Se 8,760,633 4,775,774 4,326,392 
Other receipts and interest ....... 837,948 968,268 1,079,243 
ELT TT 4,598,581 5,744,042 5,405,635 
ryJisbursements— 
ee i ET Sane Tener 1,630,113 2,268,313 2,019,734 
heral, taxes, floating int, loas 
Piquorris Canal, &¢............. 742,953 _ 772,682 375,490 
MOS*..........2.-..000--20-. 1,108,757 1,522,954 2,350,516 
Charged for accum., depreciations 990,338 1,070,059 554,349 
Total disbursements........... 4,472,161 5,634,008 5,300,089 
Balance ga A a 126,42¢ 110,034 105,516 
od. a: 1830, 10 on preferred and 4 on common; in 1881, 10 on preferred 
ad 5's on common ; in 1882, 10 on preferred and 61g on common. 
“AY. 34, p. 86. 145, 489, 549; V. 36, p. 80, 138, 169.) 
. he Miami.—December 31, 1882, owned from Cincinnati, 0,, t° 
le a -» 84 miles; branch, Xenia, O., to Dayton, O ,16 miles, 
D lumbus & Xenia Railroad, Xenia to Columbus, O., 55 miles. 
0 St & Western Railroad, Dayton, O.. to Indiana State Lin », 37 miles; 
L Mi Line to Richmond, Ind.,4 miles; total operated, 196 miles. The 
the ami road proper extends from Cincinnati to Sprin :tield, but 
for between Xenia and wy is now operated as a branch ; 
road, Con nninder the main line, as given above, the Col. & Xenia 
umbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 














ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purch: the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership ent was dissolved November 30 
‘and a contract made by which the Columbus & Xenia road, era | 
ita interest in the above-named branches, was leased to the Little Mia 
‘or 99 years. On December 1, 1869, the Little Miami, with al) ita 
ranches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail- 
ond Conrpany for 99 years, renewable forever. The Pennsylvania 
tR. Co, is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. 
rental is 8 per cent on $4,743,300, interest on debt and $5,000 
innum for Little Miami Company's expenses of 0 ation; the fulfil- 
nent of the lessor’s lease obligation is also stip . The 5 per ceat 
a uf 1882 is to take up the 6 per cent bonds falling due in May, 
i333. In 1881 the net income of the iy Wes was isa bote interest 
ind all charges, $663,617; surplus Jan. 1, 1882, $144,594: net 
0 lessee, $267,467 in 1881. In 1882 gross income, $713,617; intereat 
und all _ $694,841; surplus, Jan. 1, 1883, $178,005. (V.32, p- 


LOO, 


Little Rock @ Fort Smith.—Dec. 31, 1881, owned from Little Rock, 
o Fort Sunith, 165 miles; branches, 3 miles; total, 168. In Dee., 1874, 
he property (then 100 miles), including the land grant, was sold in 
oreclosure. This company afterwards built 65 miles, and opened 
‘vad to Fort Smith July 1, 1876. Six coupons of July, 1876, and aft 
vere funded into 7 per cent notes ($560,100). Total of notes outstand- 
ing April, 1882, $466,000. In the year 1880 the gross earnings wéi 
$510,287 and net earnings $252,459. In 1881, gross, $562.650; net, 
$260,745. The lands unsold Jan. 1, 1882, amoun to 734,567 acres 
and land notes, $602,377; in 1831 47,785 acres were sold for $185,705. 
—(V. 32, p. 467; V.34 p. 314,573; V. 35, p. 347; V. 36, p. 29, 108.) 


Little Rock Mississippi River &@ Texas.—Dec. 31, 1881, owned from 
Litt'e Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles ; 
rob Koy Junction to Micawber, 4 miles; total, 170 miles. This eom- 
pany Was a reorganization of the Little Rock Pine Blutf & New Orleans 
cailroad and the er Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds. The coupons 
due Jan. 1 were not paid, and scrip was offered. Karnings in 1881 
$301,225; net, $129,625. The stock is $3,663,500. Elisha Atkins, 
1) ae Boston, Mass. (V. 33, p. 201; V. 35, p. 182; V. 36, p. 108, 
139. 


Little Schuylkill.—_Nov. 30, ’82, owned from Port Clinton to Tamanend, 
28 miles; branches,3 miles; total operated, 31 miles. The East Maha- 
ioy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& ng July 7,1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Wig Railroad for 93 years from July 7, 1868, ata 
tixed annual rental. Of the stock, $158,250 is held by the company, and 
10 dividends are declared on this. 


Long ro . 30, 1882, owned from Long Island City, N. Y., to 
Greenport, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles. 
Leased—Smithtown & Pt. Jefferson RR., 19°0 miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 
RK., 89; Brooklyn & Jamaica RR, 9°6; Newtown & Flushing RR., 
3°9; Brooklyn & Montauk, 67; Manhattan Beach RR., 17°8; Hunters 
Point & So. Side RR., 1°55; Far Rockaway branch, 9°4; L. I. City & 
Flushing RR., 15°8. Operated—N. Y. & Long Beach, 6; Central exten- 
sion, 8*1; Main St., Flushing, to Great Neck, 6°1. Total leased and 
operated, 188 miles. The total of allthe roads owned and operated is 
370 miles. The Long Island RR. went into the hands of a Receiver Oct., 
1877, but in 1881 the company took possession. The second mortgage 
bonds were issued to take up floating debt of various classes. 
The control of the company sold to Mr. Austin Corbin and others i 

Dec., 1880. In July, 1881, k increased to $10,000,000. In Aug.. 


2 ~~? 


Ary., 





i 81, most of the holders of Smithtown & Port Jefferson bonds and 
N. Y¥. & Rockaway bonds agree t to exchange their bonds for the consol 
wnortgage, bearing 5 per cent. 

The annual report for 188 1-82 from the returns to the New York State 
Engineer was published in CHRONICLE, V. 35, p. 734, and gave gross 
earnings, &c., and comparative statistics as follows: 














1878-79. 1879-80. 188081 1881-32. 
Miles operated.... ......... 326 320 32 352 
Passengers carried, No..... 5,043,848 6,228,292 6,512,270 8,878,453 
Freight (tons) moved ...... 280,071 320,837 339,252 386.260 
Earnings and Expenses— + - oo 5 
Passen ~ earnings ........ 1,032,689 1,162,404 1,237,837 1,€08,771 
Freight earnings ........... 463,9 531,367 567,055 634,698 
Miscellaneous earnings .... 121,283 118,178 141,776 173,588 
ross earnings ......... 1,617,950 1,811,849 1,946,668 2,417.057 
Expenses and taxes........ 1,279,591 1,365,856 1,756,372 1,576,774 
Net earnings............ 338,359 445,993 190,296 840.282 
Lease rentals ...........-.- .. 193,805 165,399 92,500 
interest and sinking fand.. 205,174 228,121 292,841 ; 393,506 
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notice. The Southeast. & St. Louis RR., which was reorganized 
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Subscrikers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






















































































































































































‘Das. 2:3” 
DESCRIPTION. Miles | Date | Size, or} mount INTEREST OR DIVIDENDS. | per ae esin 2 .- 
explana umn headings, &c., see notes} of of Par ount .|Rate per| When |Where Payable, and by! Sioe . 
_ "2 fan fms Road.|Bonds| Value. |O¥tstanding | "Gent. Payable Whom, " Divide 
Louisville @ Nashville—Stock.............--.--.--- -- 2,028 | .... $100 |$25,000,000 3 F. & A./L. & N.RR., 52 Wall St.| Keb. 1. 192: 
General mort., gold, coup. or reg. ($20,000,000).| 840 | 1880); 1,000 me ys . g- - . = We Be 3 Drexel, M.. — June rE ies 
Louisville loan, main stem (no mo a cons Bidieae en x . ; ’ 6 & 
oe heuneh, Louisville a apa pocbnagoud 6211856; 1,000 236,000} 6&7 |Various|N. Y., Drexel, M. & Co. 1895-86" 
do extension, Louisville loan............... 62 | 1863 | 1,000 333.000 6 jA. & O. do do Oct. 15, 1893 
1,500,000 Lebanon-Knoxville extension mort.. os ot yes ris od. : - = 4 ag GH OER, A ww March 1, 1931 
Doce ovesccdhocdsosne ’ ,VU0, . [Ne Ley : 0. ar. 
Consolidated tat et — sqnccnenigtbeddan ese 392 | 1868 | 1,000; 7,070,000 7 A. & O. do do April ieae 
2d mo bonds, gold, coup ..... ............-. 392 | 1873 | 1,000} 2,000, 7g. |M.& N.| N.Y. and Louisville. | Noy. 1, 1g8¢ 
Memphis & Ohio, Ist mort., sterling, guar........ 130 | 1871 £200 3,500, 7 J. & D.| London, wang Bros. | Junel, 1901 
Memphis & Clarksville br.. lst mort., sterling. ... 83 | 1872 | £200 2,171,840 6g. iF. & A. do i) Aug., 1902 
Mort. on Ev. Hen. & N., gold (for $2,400,000) ... | 135 | 1879; 1,000 1,600, 6 g. |J. & D.|N. Y., Drexel, M. & Co.| Dec. 1, 1919 
E. H. & N.deben., secured b $800,000 lst M.bds.j| ....] .... Sdok 305, 6 A. & O.| New York Agency. 1882-84 
3d mort., trust, gold, sink. fd., secured yi ppaten. 1,079 | 1882 | 1,000 | 10,000,¢ 6 g. ~S N. Y., Drexel, M. & Co.) Mar. 1, 1992 
aes serine on —— Orleans sa <a sar 1880 1.08 5,000,000 : g. G . : on Auge sm a0. TE Jan. 1, 1930 
mortgage Oo Oo seeeececee “-*-* ’ -? ’ ad ad ° an. ae 19 
Bonds sec’d by pledge of 2d mort.S.&N.Ala.RR..| 189 | 1880 | 1.000] 2,000, 6 |A. & O.\N. Y., Drexei, M. & Co.) April 1, 1910 
1st M., gold, on Southeast.& St.L.RR.,coup.orreg.| 268 | 1881 | 1,000 | 3,500,000 6 g. |M. & 8. do do March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., cp.| 208 | 1881 | 1,000| 3,000,000 3g. iM. & 8. do do March 1, 1980 
Pensacola Div., Ist mort., gold.......... .......... 45 | 1880) 1,000 300.000 6 g. |M. & 8. do do Mar. 1, 1920 
Mobile & Montg. Div., lst M.., ($2,950,000) ....... 180 | 1881 1,000 Pledged. 6g. |M.&N.| New York Agency. May 1, 1931 
Pensacola & Selma Div., lst M., gold ($1,248,000); 104 / 1881; 1,000 Pledged. 6 M. & 8. do dao Mar. 1, 1931 
Pensacola & Atlantic, mort., guar., ($3,000,000).! 185 | 1881 | 1,000 ledgex 6 F. & A.|N. Y., Hanover Nat.Bk.| Aug., 1921 
Louisy. Cin. & Lex., lst mort......... mvedsinbonns 175 | 1867; 1,000 2,900,000 7 J. & J.|N. Y., Drexel. M. & Co.| Jan., 1897 
do 2d mort., coup., for $1,000,000} 175 | 1877 | 100 &c. 892,000 7 A. & O. do do 1907 
L. & N. mort. on L. C. & L., gold, ($3,208,000)....; 175 | 1881 1,000 Pledged. 6g¢.|M.&N.| New York Agency Nov. 1, 1931 
iL on chon dhbnbiadocessoeshossecsecees .--- | 1882 | 1,000 2,000,000 6 A. & O. Philadelphia. 88 
Louisville New Aibany ¢ Chicago—Stock............ 380 | .... 100 5,000,006 cose et ee eo ee, pre eet 
RE — EE TNE, EPI. Sa 288 | 1880; 1,000; 3,000,000 6 J. & J.\N.Y.,Nat.Bk.Commerce|July 1, 1910 
Mortgage, gold, on Chic. & Indianapolis Div..... 158 | 1881 | 1,000! 2,300,000 6g. \F. & A. do do Aug. 1, 1911 
re mortgage bonds........ = 1871 | 1,000 , 00 Ste 6 bad O. mesten, S8 oieny RR. Ape i, 1891 
kens PENG coecccscecesscececdcosvcoscce oo ewce ’ —dJ. ew x1OrK, treasurer. an. 3, 1883 
po neh a mortgage, coupon............. ott 1872 < 14 ¢ 000 Ste -t ° . : .|N. York, Union Trust Co. ow ds 902 
ins ptaneeessedeepeooacooodce oe ‘ cede oy ’ . ee eb. 1 
= mort . consolidated.......... SE, FyCNS: 304 | 1872 |100 &c.} 3,905,500 7 A. & O.|Boston, 2d Nat. Bank.| April 1, 1942 
Bonds ($1,100,000 Se i Oe, Bee MEL... oa coccccees 55 |1860-11 100 &c.| 1,100,000 6 M’nthly do do 1890 to 1891 
1877-78. — 1879-80. — 1879-80. 1880-81. 1881-82. 
Sertiehtes-.---------Beppnoes Bpeniene Beene 0280708] Reames ce ee 
Fun ebt....-.--.--+---- O51, (15, O91, i icvececuisnetcesaie 1,700,207 2,599,3 
Floating debt.......-------- 1,157,861 725,386 1,123,794 1,651,975 | freight... 222 "b.13e 985 73407403 een 
Total liabilities ......... 6,300,211 6,465,698 7,098,166 14,303,878 | MA. express, é&c............. , awe 920,941 
Coat of property............ 6,160,059 6,271,300 6,629,318 11,086,245 | Total gross earnings.......... $7,435,843 $10,911,650 $11,987,745 
—(V. 33, p. 23, 154, 201, 225, 303, 442, 642, 687; V. 34, : 19, 146, 408, | Operat’g expenses (excl. tax.) 4,138,532 6,713,140 7,429,370 
435, 540 diester P. nose rs — en etal i sme e a mimen. |<. Net earnings .....--+----- $3,297,310 $4,198,510 $4,558,375 
Ts it ushing.—This is a reorganization o e Flush- ‘ : 
ing & North Side road, foreclosed Dee. 11, 1830. Tho stock is $500,000; | P&T Cent of op. exp. toearngs. —........ 61°93 61°97 
par, ete gy . a ao Pore 50 es = S — — ot INCOME ACCOUNT. 
gross earnings. In -82 gross earnings were ,914, of whic . 
per cent was $84,709.. (V. 89, p. 194, 408; V- 96, p. 85. pO nme... ieee ellis oll, 
Los Angelos @ San Diego.—Fliorence to Santa Anna, Cal., 27 miles. ' nak ; 
Leased to” Central Pacific, andin 1880 the net earnings paid as rental — “pened _—— 58.666 52 000 ) 
were $33,384. Capital stock $570,800. Chas. Crocker, President San | Taxes......_................... 69,667 215,384 4.579.808 
Francisco. Int. on debt (ali linea). -..2 227 2,050,900  2,912/327 | 579, 
Louisiana Weslern.—Dec. 31, 1881, owned from Vermillionville, La., | Dividends on all roads....... 823,120 1,221,692 
to Orange, Texas, and operated by the Texas & New Orleans RR.,| Georgia Railroad deficit...... = .--.---. see w eee 110,000 
under the same control as the Southern Pacific and Galveston Harris- | Miscellaneous................. 109,743 6,345 stiplinene 
burg & San Antonio lines. Earnings in 1881, $235,234; net, $137,620. 
Stock is $3, ,600. Total disbursements.......... $3,112,036 *$4,407,748 $4,689,808 
Louisville Evansville é Si. Louis.—Line of road, New Albany, Ind., to} Balance ....................--- Sur.185,274 Sur. 256,840 Sur. 135,008 


Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 72 miles; 
total, 254 miles. The road is the reorganized Louisville New Albany 
& 8t. Louis, foreclosed in 1878. In January, 1882, a consolidation was 
made with the Evansville Rockport & Eastern, with a total capital of 
Toon sen, In addition to above, have $2,500,000 incomes due in 
920. John Goldthwait, President, Boston, Mass. (V. 32, p- 578, 658; 
V. 33, p. 468; V. 34, p. 32,115, 204, 549, 604; ¥. 35, p. 103, 131, 211.) 
Louisville d Nashville.—June 30, 1882, mileage was as follows: Main 
line—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, Ky., 111; Junction to Rich- 
mond, Ky., 34; Montgomery to Mobile, 180; New Opleans to Mobile, 141; 
branch to Pontchartrain, 5; Paris, Tenn., to Memphis, 259; East St. 
uis. [l., to Evansville, Ind., 161; Junc., Ill., to Shawneetown, IIL. 41; 
Belleville, fl.,to O’Fallon, [1l.,6; Pensacola, Fla.,to Pensacola Junction, 
Fla., 44; branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
109; Junction to Lexington, 66; Louisville H. Crt. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 40; Henderson to Nashville, 135; Pensacola 
extension, 32; total owned, 1.578 miles; leased and controlled—Junc- 
tion to Glasgow, Ky., 10; Nashville to Decatur, 119; Decatur to Mont- 
es. 189; Junction to Shelbyville, 19; Louisville Transfer, 4; No. 
v.Cumb. & Ohio, 28; Lebanon to Greensburg, 31; Selma to Mont- 
ry, 50; total leased and controlled, 450 miles; total operated 

une 30, 1882, 2,028 miles. 
In 1880 the pees mivitend of 100 per cent was made raising the 


stock from pe eee, 56 : 
in July, 1881, the entire stock of the Louisville Cincinnati 
& Lexington (175 miles owned and 73 leased), and in November issued 
the L.& N. mortgage on that road to pay for the said stock—which 
was $1,000,000 common and $1,500,000 preferred (See statement of 
Louisy. Cin. & Lex. in SUPPLEMENT of February, 19882, and prior dates. 
The general mortg. of 1880 is for $20,000,000, of which $9,716,000 is 
reserved to pay off prior liens. For the St. Louis & Southeast. roads the 
92,200 Trust Co. certificates were issued, secured by $800,000 of the 

. H. & N. bonds; they are redeemable any April or Oct., on ze ase 
after fore- 
closure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the 
Louisville & Nashville for49 years,and the L. & N. issues its bonds as 
above, secured on the road, about 210 miles long in Indiana and Illinois. 
There is also 000 of 8.E. & St. L. stock. The L. & N. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62 
miles building from Livingston to State line as a first lien. 

The Pen. & Atlantic is a separate company and the bonds are not a 
direct liability of the L. & N. Co. The bonds were sold to L. & N. stock- 
holders thus: $1,000 in bonds, $500 in bond scrip and $400 in stock for 
Aas cash. The 3d mo bonds of 1882 are secured by pledge of a 
amount of stocks and bonds. (See V. 35, p. 428) In Nov., 1882, 
the company listed pr peg of its stock taken from the City of Louis- 





ville and issued $3,786,487 of new stock to pay floating debt, &c. The 
prices of stock have been: 

1882. 1883. 1882 1883. 
et %- 92 5849- 5153] July ..... 7653- 645g ...... steeds 
955g- 674g ...... Meeesse Au ok RRS eae 
March... 8319-65  ...... Meedsek Sept’ber. 7519- 629 ...... eecme 
ag ont. ED wecqes Sneseos October. 6219- 50... Relidiian 

| ORS. 78l4- 72% ...... Rienons Nov’ber . 5333- 4616 ...... wchanis 
June..... ape = RS Dec’ber . 55%- 497% ...... Sinenanens 





The annual report for 1881-82, in the CHRONICLE, V. 35, 1. 403, 427, 
re an account of the various transactions in that year. The ec mpara- 

ve statistics were as follows, not including Nashv. Chat. & St. L :uis, 
Wwuich is reported separately : 





























* $240,869 of this is to be refunded to the L. & N. Co., and is included 
in the balance of $256,840. 


—(V. 34, p. 86, 114, 175, 216, 264, 292, 344, 453, 460; V. 35, p. 50, 88, 
96, 103, 266, 373, 403, 427, 430, 431, 497, 603, 637; V. 36, p. 169.) 


Louisv. N. Albany & Chic.—Dec. 31, 1881, owned from Louisville, Ky., 
to Michigan City, Ind., 290 miles, and 90 miles of the Chic. & Indianap. 
Div., Delphi to Maynard Junction—total, 380 miles. The road between 
Delphi & Indianapolis was in progress. A lease for 999 years with Chic. 
& West. Ind. at $84,000 per year gives entrance to Chicago. The L. N. 
A. & C. wasopened in 1852 and sold in foreclosure Dec. 27, 1872, and 
reorganized without any bonded debt. In Aug., 1881, consolidated 
with Ohicago & Indianapolis Air Line, and stock increased to $5,000,000, 
giving 15 per cent increase to stockholders of record Aug. 31. In 1880 
the og ogg J sold the $3,000,000 of first mertange bonds to the stock- 
holders at 20 cents on the dollar. There are $600,000 car trust bonds, 
on which the charge is 8 per cent perannum. The annual report was 
published in Y. 34, p. 228. 


1881. 1880. 1879. 
Gross carnings ...............00. $947,654 $836,252 $696,631 
Operating expenses............. 717,082 593,343 596,657 
a a $230,571 $242,908 $99,974 


—(V. 34, p. 204, 228, 655; V. 35, p. 161, 291, 545,575; V. 36, p. 140.) 


Lowell & Framingham.—Sept. 30, 1882, the Framingham & Lowell 
owned from South Framingham, Mass., to Lowell, Mass., 26 miles. 
Road opened Oct. 1, 1871, and was leased from April 1, 1871, to Boston 
Clinton Fitchburg & New ord RR. Co., and since Feb. 1, om 
operated by Old Colony RR. Co. On Feb. 14, 1880, a lease of the sone 

to B.C. F. & N. B. Co. for 998 years and 4 months, from Oct. 1, 1879, 
was ratified. Sept. 10, 1881, sold at Sheriff’s sale and reorganized 
under above name. The 8 per cent notes are surrendered for exoha 
and cancellation, and preferred stock is issued for them and for un s 
coupons to Oct. 1, 1881. Stock, $500,000 5 per ct. preferred antl os 

000 common; 212 per cent paid on preferred in December, 1882. (V. 9%, 

p. 176, 303, 744.) 


kens Valley.—Dec. 31, 1882, owned from Millersburg, Pa., to Wil - 
= nly Pa., 20 miles; branch, 1 mile; total operated, 21 ee = 
coal road leased and operated by the Northern Central Railro te for 
July, 1880, and previously by the Summit Branch RR. The lease 

999 years from March 1, 1866, and the rental is $62,500 per annum. 


Mahoning Ooal.—Dec. 31, 1882, owned from Andover, O., to Youngs, 
town, O., 38 miles ; branches to coal mines, 5 miles; total opees 
miles. It was opened May 1, 1873, and leased for 25 years 
date to L. Sh. & Mich. So, RR., at 40 per cent of gross earn ings. » _ as 
1,273,000. The L.8.& M.8. Co. holds $399,000 of t oiopet 
p agreement of lease. Net earnings in 1880 ( 
cent of gross), $85,391, and in 1881, $88,583. 


: line, 

Maine Central.—Sept. 30, 1882, mileage was as follows: Main 
Portland to Bangor, Me., 137 miles; branches, Cumberland J unotion to 
Waterville, 73 miles; Crowiey’s Junction to Lewiston, 5 miles; iS 
Farmington, 74 miles; Waterville to Skowhegan, 18 miles; to i. ag 
307 miles. Leased, Belfast to Burnham, Me., 34 miles; Ne 351 miles. 
Dexter, Me., 14 miles; total leased, 48 miles. Total operated, of, 
rye 1, 1882, began to operate the European & N. Am. To leased, 
114 miles. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. . 
IPTION. : [Bonds Princi % 
DESCR = Miles | Date | Size, or are INTEREST OR DIVIDENDS pal,When Due 4 
For explanation of column headings, &c., see notes) of of Par {outstanding |@te yee When |Where Fagenio, and by| Slocks—Last BBE 
on first page of tables. Road.|} Bonds} Value. |) Cent. |Payable| Whom. Dividend. Z a) 
Maine Oentral—: Continued )— a 
ee a eee eee 18 | 1870 |$500&c. $ 196,500 6 g. |A. & O.| Boston, 2d Nat. Bank.| Oct., 1900 A: ee 
Maine Central loan for $1,100,000 ................ 109 | 1868 | 100 &c. 756,800 7 J. & J. do do July, 1898 oae 
Leeds & Farmington Railroad loan.... ........-.. 36 | 1871 | 100 &e. 633,000 6 J. & J. do do July, 1901 wd 13 
Androscogein Railroad, Bath City loan........... 30 | 1866 | 100 &e. 425,000 6 Q.—J. do do July, 1891 a4 
Portland & Kennebec, 1st mort., extended ....... 71 | 1863 | 100 & 300 6 A. & O.|Portiand, lst Nat. Bank.} Oct. 15, 1883 ‘ ty 
0 do consolidated mortgage. ... 71 | 1865 | 100 &c. 6 A. & O.| Boston, 2d Nat. Bank. ay 1, 1895 <> ae 
Manchester € Lawrence—Stock...........-...-+-+-- SP! stan 100 5 M. & N.|Manchester and Boston.' Nov. 1, 1882 a. 
Manhattan Beach 0o.—Stook......-..---..---cecees eg ele he: Pee I asada OIE TS In ogee a 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... ese 1h die anal FO aloes ee Te en ee eT ea wang 
N. Y. & Man. Beach RR., lst mortgage........ ... 14 | 1877 | 500 &c. 7 & J.|N. Y., Corbin Bank’g Co} Jan. 1, 1397 be 
Man. Beach Impr. Co. (Limited), mortgage bonds} .... | 1879 | 500 &c. 7 M. & S. do do March, 1909 a ee 
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.)... 4} .... | 500 &e. 7 J. & J. do do (?) ag 
Manaattan Elevated—Stock, common. ............... . p aeee 100 cons cone: F. .) pesetqeens 77! Dioceeengenl ae 
Stock, 1st pref., 6 per cent cumulative............ ek Weed 100 ll iets - <>! eeuseanbbed Jan. 2, 1883 
Stock, 2d preferred (not cumulative).............. Pee 100 lly On ee ees Jan. 2, 1883 
Metropolitan Elevated, stock..... ................ ae ee 100 llg —J. New York, Office. Oct 2, 1882 
do let mortgage. .........--000 14 | 1878; 1,000 6 J. & J.|N. Y., Mercantile Tr.Co} July. 1908 
do 2d M. (guar. by Manhat’n).} .... | 1879 | 1.000 6 M. & N. do do Nov. 1, 1899 
New York Elevated, lst mortgage, gold.......... 18 | 1876 1,000 7 J. & J. do do Jan. 1, 1906 
é Cincinnati—\1st mortgage, dollar........ 188 | 1861 sade 7 F. & A.|Balt., R. Garret & Sons.| Aug. 1, 1891 
ist mortgage, sterling. ........... -....--.------00- 188 | 1861 cece 7g. |F. & A. London. Aug. 1, 1891 
DA MOTEERRO. «202 ccccccccccccccsc cc seecsccccccccccce pee | 1866 bei 7 M. & N.!|Balt., R. Garret & Sons.| May 1, 1896 
8d mortgage............-... oeSeccccccescccccsceccocs e--- | 1870 — 8 J. & J. do do J , 1890 
SD NII, sc cccwaccobescodeeecoadecceocacesocsce ecos' |) Bate omen 8 A. & O. do do April, 1908 
Scioto & Hocking Valley RR., 1st meengees Siemean .--- | 1864 ones 7 M. & N. do do Nov. 1, 188 
Balt. Short Line, stock, 8 p. c. guar by M. & C... , aer 50 4 J. & D. do do ?) 
do ist mort., guar. by M. & C...... 30 | 1869} 1,000 7 J. & D.|Balt., Merch. Nat. Bank} Dec. 1, 1904 
Cincinnati & Baltimore RR., stock................. Ot ides 50 4 M. & N. Cincinnati. ) 
do do lst mortgage........ onnnill Geib 1,000 7 J. & J.\|Balt., Balt. & Ohio RR.| Jan. 1, 1900 Bier | 
Mar R. & O.—1st mort.,M.& O., coup. ......... 50 | 1872 | 100 &e. 8 J. & D.| Boston, N. Eng. Tr. Co.| June l, 1892 a: 
M. H. & O. mortgage............ tddpedinedancnnd 90 | 1878; 1,000 6 M.& S. do do Mar. 1, 1908 ee 
MomGs Gor Extension, GC. ....cccccccccccccccccesecs - 1883 | 1,000 6 J. & D. do do June l, 1923 Ha, | 
Mass. Oentral—New mort., gold, (for $3,500,000)...| 117} 1880; 1,000 6 g. |J. & J.; Boston and New York. | Jan. 1, 1900 4H 
Memphis € Litile Rk.—1st M. (paid $50,000 yearly)} 133 | 1877 | 1,000 50, 8 M. & N.|N.Y., H.Talmadge &Co.| Yearly-’81~88 ae: 
General mort., land grant, (s. f. $10,000 after ’82)! 133 | 1877 | 250 &e.! 2,600,000 8 Tanw’ry'N. Y., L. Borg, 35 Wall! July, 1907 aH 
This was a consolidation in 1862 of the Androscoggin & Kennebec -—-New York Company.—— —Metropolitan Company.—~ aN 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- Gross aa Be 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- | Year. Passengers. Earnings. Passengers, Earnings. ua : 
roads were also consolidated with the Maine Central. The annual report | 1879......... 29.875,912 $2,239,489 16,169,269 $1,287,336 ik 
was published in V. 35, p. 735. The ending of the fiscal year was| 1880......... 34,914,243 4,591,785 25,917,514 2,021,190 2 EEF 
changed in 1881 from Dec. 31 to Sept. 30. The report had the following: | 1881 ......... 41,086,849 2.3841,631 34,498,929 2,469,444 “48 
1880-81. 1881-82.| Forthe combined roads the summary statement for each of the four to) 
Total gross earnings ..........-22.---+--+e0- $1,877,079 $2,077,094 | years up to Oct. 1, 1882, was as follows: ee a 
Operating expenses, including taxes....... 1,229,357 1,359,373 Period. Passengers. Receipts. chee 
Oct. 1, 1878, to Sept. 30, 1879.............. 4+ 045,181 $3,526,825 of 3 
I «nine cecdthibbenecsendtavens $647,722 717,721 a if a - a 30, by oy inidescnadndall beg rgd oa 2,975 7 4 
NCOME J ’ ct. 1, » CO BOPE. BG, ESSE «2 cccccccccecs Ds ° »311,075 ee | 
Siiitate ee Oct. 1, 1881, to Sept. 30, 1882.........- .-. 86,361,029 5,973,633 +). 
SRT at ae pens CROAT $647,722 $717,721 —(V. 34, p. 61, 86, 115, 264, 291, 378, 549, 663, 688, 714; V. 35, p. 50, A + 
Other receipts.........--- Se ae ae aE 656 Ky 132, 189, 347, 405, 413, 456, 545, 575, 658, 706, V. 36, p. 56, 93, Bet 
. " 
EE LL AD EE PE ON $656,378 $723,089 | Marietta & Cincinnati.—Dec. 31, 1881, owned from Cin. & Balt. Junc fs 
Disbursements— tion, O., to Main Line Junc., O., 157 miles; branches and extensions— .. 3 
ST iid ite eedddid. eneroonbesatndes $54.000 $54,000 | Main Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 11 ie ‘ 
TT a TEE IE a a IE 570,466 569,542 | miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 = nS 
PE Dvcuntencecancess cecwseeenccceangece  —«- sc eseeene 71,822 | miles; leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total he Ai . 
operated, 312 miles. The company made default, and the road was ca 
Total disbursements. .............0--0- $624,466 $695,364 | placed in the hands of Mr. John King, Jr., of the Balt. & Ohio, June 27 Ra 
ha tethh te acdnedee eieimnneeesiGhes $31,912 $27,725 | 1877, and a foreclosure suit was afterward begun. The Marietta & Cin. a 
—(V. 34, p. 31; V. 35, p. 160, 735.) Co. guaranteed the stock and bonds of the Baltimore Short-Line Rail- ee 
Manchester é¢ Lawrence.—March 31,1882, owned from Manchester, N. | way, and when in default on its own bonds this rental of the Baltimore a 
H.,to Methuen (State Line), 2214 miles; leased, Methuen Branch of the } Short-Line and the rental of the Cincinnati & Baltimore Railroad were a 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in| paid. The capital stock is as follows: First preferred, $8,105,600; at 
operation since 1849. Formerly operated with the Concord RR. | second preferred, $4,440,100; common, $1,386,350. The amended plan Ds 
as one line, on a division of joint earnings. Methuen branch is | for reorganization is given in CHRONICLE, V. 34, p. 408, involving assess oF 4: 
leased at a rental of $11,000 per annum. Company lays claim to a two-| ment on stock. The sale in foreclosure took place Dec. 9, 1882, and the Bs 


fifths interest in the Manchester & North Weare RR., whichis operated | purchasing committee bid $4,375,000. Re-organization was made Feb. 
by Concord RR. Ten percent dividends are paid. Gross earnings in| 7, 1883, under name of “ Cinn Wash. & Balt.” From Oct. 31, 1879, 
1880-81, including amount received from Concord Railroad on account | the Receiver’s report showed that the income in 14 months ending Dec. 
of joint business, $185,641; net, $100,440. In 1881-82, gross, $199,848; | 31, 1880, was: Gross earnings, $2,477,634; net earnings, $328,133; 
net, $100,199. (V. 32, p.610; V. 34. p. 603.) taxes and rentals were $538,512; deficit, $210,379. (V. 34, p. 204, 
Manhattan Beach Company.—A consolidation under the above title | 291, 408; V. 35, p. 44, 212; V. 35, p. 236, 487, 575, 706, 737; V. 36, 

was made in February, 1880, of the New York & Manhattan Beach | p. 18, 56, 170.) 
Railway, the Manhattan Beach Improvement Company and the Marine} yarquette Houghton & Ontonagon.—Dec. 31, 1881, owned from Mar- 
Railway Company. The stock of the new company, amounting to quette, Mich., to Anse, 63 miles; branches, 27 miles; total operated, 90 
.680,000, embraces the stocks of all the other companies converted miles. This was a consolidation Aug. 22, 1872,of the Marq. & ntonagon 
to it, and the Manhattan Beach Co. holds those stocks in its treasury, Railway and the Houghton & Ontonagon Railway. The company made 
except the New York & Manhattan Beach Railway preferred stock, | default on its bonds, and issued the present 6 per cent bonds in exchange 
RR aoe ee 2d mort. bonds of the New York & Manhattan Beach | for prior 8 per cent bonds. In January. 1883, consolidation was made 
— e New York Bay Ridge & Jamaica Railroad is leased and the | with the Houghton & L’Anse Railroad, making the total stock $2,756,- 
7 nds and stock are guaranteed. In December, 1881, a lease of the | 600 common, and $2.259,026 preferred. (See v. 36, p. 80.) A 4 per cent 
ew York & Manhattan Beach Railway was made to the Long Island | gividend was paid in February, 1883, on both. The lands amounted to 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 425,000 acres, mostly timber and mimeral lands, and in May, 1881, 
2 year is guaranteed to pay all annual charges. (V. 33, p. 642.) were sold for $2,500,000, and $1.750,000 6 per cent bonds called in. 
h a Elevated.—This was a corporation formed to lease and operate | In May, 1881, a circular was issued offering to stockholders the privi- 
€ two elevated railroads in New York City. Its capital stock was | jege of subscribing to the stock of a land company, snd in Jan., 1883, 
a shares 


13,000,600, and it was to pay the interest on the bonds of the two] g; ent b i n f fi 
slevated roads and certain dividends. The original lease guaranteed Fak Gearon pte tn = . nn 
LO per cent per annum on the stocks, but this lease was amended in 
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ass D ross 
Detober, 1881, by the agreements made substantially as follows: 1. A Years. Miles. _—— as sa Rs mm nings maitnes: 
ripartite agreement among the three companies that the indebtedness 1878..... 88 1,030,290 15,816,466 $566,45: $299,182 
of the Manhattan Company to the Metropolitan and New York be can- 1879..... 88 1,130,678 15,124,336 552,671 277,157 
celed, except that the New York company should receive their divi- 1880..... 88 1,615,903 20,804,176 771,538 405.719 
dends due in July and October, and the interest due July 1 on the New a 0 2.033.885 23,477,533 893,638 433,756 








York bonds, the interest on the Metropolitan bonds also to be paid, but : 9 . 8 ; } 
no back dividends on Metropolitan stock; the claim of the Manhattan (¥. 35, p. 50, S47, S48; V. 5S, p. 30, 50. SU) 
Company against the other two to be withdrawn; and then thenet| Massachusetis Central.—Boston, Mass., to Northampton, Mass., 104 
earnings to be distributed as follows: First, 6 per cent on New York | miles; branch,13 miles; total as projected, 117 miles. ased to Boston 

Kk then 4 per cent on Metropolitan stock, provided that road should | & Lowell for 25 years, at a rental of 25 per cent of earnings, 
earn it; then 4 per cent on Manhattan stock, and then all the remain | and to be completed as specitied. Stock, $3,500.000. In April, 1882, 
ing aw to be equally divided between the three parties to the com- | company became embarrassed and new plans were proposed. See circu- 
pact. 2. A supplementary contract was made immediately after be-| larin CHRONICLE, V. 36, p. 140. (V. 34, p. 574, 637; V. 35, p. 78, 132, 
pose hee r’ Mee gg we 2 eee ip Ag ey by —_— it was | 430, 515; V. 36, p. 140.) 

e Metropolitan Company should have a preferenee over : 

the Manhattan to the extent of 6 per cent out of its own earnings, and| , “emphis ¢@ Lillle Rock.—Dec. 31, 1881, owned from Little Rock, 
in conmderation of this to relinquish all claims to any proportion of the Ark., to Memphis, Tenn., 135 miles. Default was made November, 1872, 
surplus of either road, thus giving tothe Manhattan Company a claim | 224 the property sold in foreclosure. The new company also defaulted, 
to two-thirds of the surplus earnings, its own share an that of the | #04 the road was sold and reorganized April 28, 1877. The stock is 
Metropolitan Co. This was further supplemented by an agreement of | $1,500,000. in 1880 gross _earnings were $658,852; net 
Nov. 14, 1881, for the surrender of the stocks of the other companies | $303,999; in 1881, gross. $765,84U; net, $189,513. The company 
an issue of new stocks by the Manhattan Company, as follows: | 28 @ land grant from Congress of 1,000,000 acres, of which about 
To New York Elevated stockholders $6,500,000 of first preferred 6 per | 150.000 acres had been certified to it to June 30, 1881. In April, 
Cent stock cumulative ; to Metropolitan stockholders, $6,500,000 second | 1880, control of this company was purchased by the St. Louis & Iron 
referred 6 per cent stock not cumulative: and to Manhattan stock-| Mountain, and on Jan. 1, 1832, the coupons were permitted so ges 
olders, $13,000,000 of common stock. (See full contract, V. 33, p. 560.) | default, and Mr. Marquand then offered to purchase the comaan old- 
pie N. Y. Elevated stock was mostly surrendered and exchanged, but | ng them as a lien against the company, but afterward the coupons 
Metropolitan stockholders held out against it, and after along contest | Were paid. Mr. Russell Sage obtained a judgment inst the com- 
the Manhattan party was defeated and the Kneeland party elected their | Pany (see V. 35, p. 22.) F, A. Marquand is President, New York > & 
(Bee ors in November, 1882. Finally another agreement was proposed. —(V. 34, p. 204, 265, 292, 378; We 35, Dp. 22, 545, 575; Vv. 36, Dp. 29, 14 -) 

V. 34, p. 163.) Memphis ¢@ Charleston.—June 30, 1881, owned from Memphis to 
ment Vee y, went into receivers’ hands July 15, 1881. The state-| Stevenson, Ala., 272 miles; branches—to Somerville 14 les, te 
follows: 2: 81, Showed gross earnings for the two elevated roads as| Florence 5 miles, to Mississippi River 1 mile; total operated, 292 

_ miles. This road was leased June 2, 1877, to the East Tennessee Vir- 
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DESCRIPTION. Mil Date |B! INTEREST OR DIVIDENDS. | Bonde—Pring- 
for explanatior of column headings, &., see notes} of | of Par. (oAmount [Re When | Where Payable, and by Melee ae 
on first page of tables. __| Boad. Bonds| Value. Payable! om. Dividend. 
ee a 
Mi & BOGE. . cece cccconesgoccescccs 292 | .... $25 | $5,312,725 cece poe eee ak make KS 
Ist mortgag;, Ala. & Miss. Div. (extend. in 1880).|} 181 | 1854/ .... | “1,264, 7 J. & J.\N.Y.,Metropolit’n N.Bk| Jan. 1. j915 
24a mertgeee ecnccccccccccccccecseccecccccccecscecces 272 | 1867 coee 1,000, 7 (WJ. & J. do do Jan. 1 
ConeoL M.,. ($1,400,000 lst M.on 91 m.inTenn.)} 292 | 1877 | 1,000; 1,958, 7g. \5. & J. do Jan.-1' adie 
Mexwan Central (Merico.)—1st M. ($32,000 p. m.).| 646 | 1881 | 1,000 | 21,050; a" |5 @ J. eiimene jan. 1, 1915 
arma bonds, , convertible, not @ cumulative gold. wet Fo yoo a2 0 4 $ yo do _ ae aly 1’ 19;r 
Mexican aliona Railway ane 8 go. oe eccse ,000 7330, . * 7 . . ce am. Jul 
Michigan Cen ——— ves) ais | 27. | “ioo| 18,738204] | * Q.—F. | G ais tral D ho a 
bedesSececes concew s600e5eeee ose0 ’ * —F. rand Cent epot. | Feb. 1.1 
lidated martgnge ($2,000,000 are 5s)....... 270 | 1872 | 1,000 0,000, 7&5 |M.&N.\N. Y., Onion Trust Co.| May ; bond 
Michigan Air Line m Cees ©6O8F~ -@Reeess!| 103 1870 1,000 Ay? . 8 J. «& J. "mn doe Jan. 1, 1890 
do do ist: mort.,assumed by M. C.... 10 | 1870 | 1,000 200, ~ M. & N. do ‘do Nov. 1, 1890 
EES ROME... cococcccccpccccccostesdesbosccce ---- | 1874 1,000 556, 8 A. & O. do do April 1, 1883 
M. C. bonds, mort. on Grand River Valley RR. ..| 82 | 1879 1.000 500, 6 (|M.& 8. do do 909 
Kalamazoo & South Haven, lst mort., guar.’..-.. 39 | 1869 | 1,000 640, 8 M. & N. do de Nov. 1, 1889 
do do 2d mort., guar...... 39 | 1870 1,000 70,000 8 M. & N. do do Nov. 1. 1890 
Grand River Valley, eeoek Cen » niebinehiense ded th due 100 491,200 2% WJ. & J. do do Jan., 1843 
do list mort., guar.............. 84-| 1866 | 1,000 1,000,000 al J. & J. do do July 1, 1886 
Detroit & Bay City lst emortance, cad » endorecd... ----| 145 [1872-3) .... 24,000 8 M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City Railroad............. 145 | 1881 | 1,000 3,526,000 5 M. & 8. do do Mar. 1, 1931 
Jackson, cc . Saginaw lst es . cininbe nba 116 | 1865 | 1,000 1,106,¢ » J. & J. do do July 1, 1985 
st mortgage........... poless. ..-- | 1867 | 1,000 171,000 8 J. & J. do do July 1. 1885 
a Cons. P on whole line o_o ). bibedcad 236 | 1871 | 1,000 1 943,000 * M. & 8. do do Sept. 1, 189] 
spitbooss 298 | 1880 1,000 1,100,000 6 M.& 8. do do Sept. 1, 1891 
Middletown Unionville € Water Ga at mortgage. 13 | 1866 ve 400,000 7 g. .--- |Middleto’n,N.Y.,1st N.B 1 
yy No. Carolina—\1st mort. (for $10,000,000); .... | 1881 .--- |.15,000 p. m. 6 aes ae any’s Offices. 1921 
Milw. Lake Shore 4d West—Northern "Div., Ist mort.| 100 | 1879 | 1,000 199.00( 7 M. & 8.'N " B 8. Sands.& Co.) Mar. 1, 1909 
Consol. mort, gold a ED + osecbooubocces 344 / 1881 | 1,000; 3,841.00¢ 6 M.& N. N. Y. . Bk. of Com’rce; May 1, 192} 
apoeme bonds part eget oe CO eee .--- } 18381 | 1,000 500,0( 6 M. & N. "do do May 1, 1911 
po ey mortgage, gold. 65 | 1882 | 1,000 1,430,00¢ 6 g. J. & J.| Boston and New York.) July 1, 1912 
Income wey aks A (cum DE R6suwedeocvéscood ..-. | 1882; 1,000 20,000 5 g. ote 8). Tinie ees uly 1. 1912 
é No lst mortgage............... 126 | 1880; 1,000 | 2,155,000 6 J. & D.\N.Y.,Merch.Exch.N.Bk.| June 1, 1910 
Hil & Schuylkill Haven—Stook.............-.. OF 1 ccc 50 | 4,022,500 31g J. & J. \Phila. M.H. &8.H.R.Co.| Jan. 12, 1883 
is ¢ St. L.—1st M., Min. to Merriam pane 27 | 1877 | 1,000 455,000 7g. \3. & J.N.Y., Continental N.Bk. Jan. 1, 1 
pas wigs Merriam Junction to State Line . 93 | 1877 | 500 &e. 950,000 72.13. & D.) "do do | Feb. 1, 1927 
ist mortge., Minneapolis to White B. Lake, guar.. 15 ' 1877 1,000 280.000 | T2.'i\M.&N. do do Jan. x 1, 1907 
> Georgia Railroad for pont nA years from July 1, 1877. The 1878. 1879. 1880 188]. 
were to operate the road on theirown account and apply the net MP arte on Expenses $ > 
am to interest and pay the balance, if any, to the lessors. The nt. of way. &.. 854,554 904,613 1,226,536 1,627,919 
was terminable on 6 months’ notice and was modified in December, Maint. of equipment. 648,718 623,730 670.006 825,1 
irs. the M. & C. Company giving up their right to terminate the lease, Transport’n expenses 2, 296, 394 2,455,164 2,824,901 3,431,244 
and the lessees g to buy the coupons for three og following in | Taxes................. 4,497 201,682 197,255 21 
case the M. & C. earnings should be ay teem to iy hem. Of the new | Miscellaneous*....... 363°075 514, ,403 820,053 631/998 
consolidated ook ae , $1,400,000 is secured by the old Tennessee State 
iien for #1. 736 assigned to a ante. In 1882 the stock was to be | Total.................. 4,367,238 4,699,592 5,738,751 6,732,096 
sold to e East Tennessee Virginia & Gwvorgia, but this failed, and | Net earnings..... .... 2,504,856 2,647,202 3,212,624 2,068 "391 
then the loose to E. T. Va. & Ga. was to be bou aught out by this company | P.ct.op. exp. to earn’gs 63°55 63°97 64°11 76°50 
and canceled, and new stock to amount of $5,312,725 was to be issued | ———— 


for this purpose at 12 per cent of its face value to stockholders of record 
Oct. 10, panning the oid stock a preferr’d issue,but obstructions occurred. 
references below tothe CHRONICLE. Earn’gs for four years past were: 


























Miles. Gross Earn’ gs. Net Earn’es. 

SLES Be 292 $862,513 $231,038 

1879-80 ee ee ee 292 1,003°271 262.924 

etme ae Few menace dh demCatanl 330 1,34 2.082 32 511, 1345 

—V.34 p. 265, 292, 409, 714; V. rs p. 189, 212, 236, 298, 373, $105, 
516, 602; V. 36, p. 81, 108, 170, 196.) 





Mexica et +. (Mexico). 1883, built from Mexico City 
north, 321 miles; El Paso del Norte southward, 265 miles, and 60 
miles of Tampico Division ; total, 646 miles. Under the management of 
Boston capitalists. ole line "when completed will be (1) the main 
line, from the City of Mexico to El Paso; (2) from Tampico westerly 
through San tothe main line; (3) from the main line to the City of 
Guada'ajara, aud thence to Pacific Coast at San Blas. The company has a 
subsidy from the Mexican Government of $15,200 po mile on most of 
the lines, which the Mex. Govy’t issues to the Co. as the road is accepted, 
in “ certificates of construction of the Central R’y, to be redeemed with 
6 —_ cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” The a on the main line will be about 
y* 00, , e first mo ep Se ds were issued thus: $5,000 with 

lg ye bond and 40 shares of 1 stock for $4,250 on the first sub- 

n, $4,500 on the second, and $4,750 on the third. The stock 

aeaaieet is $32,000 per nile. Thos. Nickerson, President, Boston. 

See full exhibit in V. 35, p. 5 16. (V. 34, p- 147, 204, 20 _, 344, 407, 
435; V. 35, p. 132, 320, 348, 472, 516, 545; . 36, p. 108, 140.) 


Mexican National patnay (Merxico).—This is the road building from 
Laredo to City of Mexico, 817 miles, and Mexico City to Manzanillo, 
with branches to El Salto, Zacatecas and Matamoras, under the Palmer- 
Sullivan concession from ‘the Mexican Gov ernment, of winch about 430 
‘were pes by Jan., 1883. This includes a subsidy of $11,270 per 
mile of road secured by 6 per cent of the Government receipts from 
customs. Statements at some length as to the company’s affairs were 
in the CHRONICLE, VY. 33, p. 717; V. 34, p. 204. Bonds for $1,000 
with stock for $1 000 were issued for $1, 050 cash. The road is built 
the Mexican National Construction Co. In Texas 167 miles of the 
from Corpus Christi to Laredo connect with this 
road and are operated with it. (V. 34, p. 204, 231, 604; V. 35,p 50, 
103, 265, 291, 320; V. 36, p. 81.) 


Mexican Oriental Interoceanie & International. oe company is 
ermed to build frum Laredo to City of Mexico, 600 miles, in connection 








with the Gould system of roads terminating at Laredo, and a traffic 
agreement from them of 25 per cent of gross earnings. See V. 34, p. 
605. The Mexican Government grants a subsidy which it is said will 
net $12,000 per mile. See circular of Mr. Gould, as President of Mo. 
Pacific, in V. 33, p. 687, 716. (V. 34, p. 489, 605; V. 35, p. 320). 
noes Central.— Dec. 31, 1881, owned from Detroit, Mich., to Ken- 
Ghinnec, 14 Iil., Balto miles ; used jointly with Ills. Central, Kensington to 
miles ; leased lines—Michigan Air Line, 104 miles; Jackson 
aw, 236 miles; Grand River Valley, &4 miles; Kala- 
Haven, 40 miles; Joliet & Northern Indiana, 45° miles ; 
Niles & New Lisbon, 11 miles; Detroit & Bay city Road, 145 miles; 
total 2. se. 949 miles. The leased lines have been largely assisted 
Michigan Central Company. The Vanderbilt party took posses- 
sion a June, 1878. 
The approximate income statement for 1882 y- 35, p. 729), showed 
et balance of $625,000, against $509,310 in 1881 
The annual report for 1881 in CHRONICLE, V. 34, p. 518, had the fi 1- 
ae AND FISCAL RESULTS 
Operations— 1878. 1879. 1880. 1881. 


























Passengers carried. 1,373,530 1,445,655 1,699,810 2,079,289 
Passenger mileage _.. 79,684,072 93.232, 430 115, 523, wg saad | 706, 148 
Rate® pase’ger@ mile 2°41 cts. 2°21 cts. 07 cts. 
Proight (tor (tons) moved. 2,786,646 3,513,819 3 797, 137 4 196.896 
Freight (tons) 3 god 721,019,413 735.611.995 790,022,930 
Ay. rate # ton @ 0848 ots. 0-692 J cts. 0 —— 0 =“ cts 
Sn 1,915,609 2,062,26E 2,461,771 2,812.706 

S etinnline wae 4,646,248 4,986,985 6,195,971 5,675,731 
express, &..... 307,237 297,541 293,633 312,0: 0 

al gross earnings. 6,472,094 7,346,794 8,961,375 8,800,487 


~ 





* Includes legal expenses, rentals, loss and damage of freight, injuries 
to persons, car mileage, commissions, and several small items. 


INCOME ACCOUNT. 











1878. 1879. 1880. 1881. 
Receipis— $ 
Net earnings. .. 2,504,856 2,647,202 3,212,624 2,068,391 
Interest & dividends. 119,664 68,634 134,374 133,845 
Total income..... 2,624,520 2,715,836 3,346,998: 2,202,236 
Dishursements — 
Rentals paid.... ..... 184,310 184,310 184,310 184,310 
Interest on debt...... 1,431,640 1,403,472 1,385,120 1,508,616 
eee 749,52 1,030,601 1,499,056 468,455 
Do rate per ct. 4 51g 8 24g 
Miscellaneous ........ * ie Sare 70,000 aitiesies 
Balance, surplus ..... 161,202 97,453 208,512 40,855 
A tir naan betes 2,624,520 2,715,836 3,346,998 2,202,236 


The Jackson Lansing & Saginaw debt is assumed by oeee Central, 
which also pays $70,000 per year on the stock of $2,000,000, one-third 
of which it owns; the proceeds of J. & S. lands go to pay bonds, 
and in 1881 sales ameunted to 45 5, 667 pores, for $645,953, leaving 
363,214 acres unsold, valued at $2,724,105. Interest was passed on 
the Detroit & Bay City bonds, ye Upeatee ally November, 1875, and 
sale was made Feb. 12,1880, for $3,625,750. In March, 1881, the 
Michigan Central bonds for R4. 000,000, secured by mortgage on that 
— ante issued. (V.34, p. 518, 617, 637; V. 35, p. 22, 431, 456, 
57¢ ) 


Middletown Unionville & Water Gap. 
dletown, N. Y., to Unionville, N. J. 
June 10, ’68. Is leased to the N. J. ogg RR. at arental of 7 per cent 
on stock ($123,850) and interest on b’ds. G. Burt, Pres’t, Warwick, N.Y. 


Midland North Carolina.—Jan. 1, 1882, owned from Morchead Ci ~q 
Goldsboro, 95 miles, and constructing to ym ryee , 150 miles fu 
Total projected line is 565 miles. Stock, 5,000,000. American Loan ' 
Trust Cu., Boston, is trustee. (V. 34, Y- 461; V. 35, p. 51,574, 625, 706.) 


Milwaukee Lake Shore @ Western.—Dec. 31, 1881, owned from 
Milwaukee, Wis., to Summit Lake, Wis., 225 miles ; branches—Horton- 
ville to Oshkosh, 23 miles; Manitowoc to "Two Rivers, 6 miles, and Eland 
Junction to Wausau, 23 miles ; total operated, 276 mules. The company 
defaulted on the interest of ‘its bonds in Dec., 1873. and on Dee. 10, 
1875, the property was sold in foreclosure for $2,509,788 and pur- 
chased by bondholders. Pr reorganized company has $5,000 000,000 
promenes stock and $1,000,000 common. A consolidated mortgage 
or $5,000,000 is issued to take up all other debts, and the balance for 
ex tensions, &c. In _ addition to above, there are $87,000 divisional 
bonds outstanding, Pref. stock has a - ior right to 7 per cent from net 
earnings. The annual report for 1881 was given in V. 34, p. 713. ; 
1880 gross earnings w ere $427,751; net earnings, $154,487. In 185 
xTOSs, ow 485; net, $212,659. (V. p. 115, 177, 655, 713; V. 35, P. 
189, 373, 374, 431, AS7, 576, 677, 706.) 


sththiinis ¢& Lake Winnebago—Dee. 31. 1882, owned from Neenab - 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to W 
sin Central at 3722 per cent of gross earnings as rental; but after 
$. 75,000 “ed ear is received the balance of net earnings is to be equa 7 
divided. . stock, 6 per cent cumulative, $780,000; commun sworn, 
#520,000 ; far of shares, $100. (V. 36, p. 196.) 


fe ornare dé Northern.—Jan. 1, 1881, owned from Green Bay. We 

© Sechwartzburg, Wis.. 104 miles; branches—Menasha and Appleton . 
Eiillbert, Wis.. 22 miles; total ‘operated, 125 miles. Ov June ns 
1880. froree losuire Was made and road sold for $1,500,¢ a) 
stock is $2,155,000, same as bonds. It is leased to Wisconsin bee ; 
at a rental ‘of 371g per cent on gross earnings, terminable by e 
party on 6 months’ notice, and on Feb. 1, 1882, the lessce gave 8 “ 
notice. Gross earnings, 1879, 3.2513 net, $136,033. Soa. 
1~80, $470,861; net, $175,053. Gross in 1831, $530,250; net, B19 
—(V. 34, p. 147: V. 35, p. 51, 103, 291, 576.) 


Mine Hill & Schuylkill Haven.—Nov. 30, 1882, owned from Bchay 
Haven. Pa., 10 Locust Gap, Pa., with branches, 66! miles gs 
leased May 12, 1864, to the Philadelphia & Reading Raiiroad Cv. 


— Dee. 31, 1881, owned from Mid- 
tate Line, 13 miles. Road opened 








Freeuary, 1883.] 
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osc ON, NTERE Bonds— 
Pl inte DESCRIPTI | Miles | Date | Size, or Po Re INTEREST OR DIVIDENDS. aah iam te. 
For explanation of column headings, &c., see notes, _ of of Par Outstanding Rate per; When |Where Payable, and by ks- 
on first page of tables. | Road.' Bonds} Value. ©; Cent. | Payable Whom. Dividend. 
Minneapolis & St. Lonis—! Continued) — 
lst mortgage, gold. coup. (Al. Lea to Fort Dodge); 102 | 1879 | $1,000 7g. iJ. & D.|N.Y.,Continental N.Bk./ Juue 1, 1909 
Improvement and equip. mort. (for $4,000,000)..; .... | 1882 ons cane went. aii =)". 2 <a a 7 
Mortgage on Southwestorn extension ...... ...... 53 | 18380} 1,000 7 J. & D. New York. Dec. 1, 1910 
Vortgage on Lake Superior Extension .... ....... 21 | 1889; 1,000 7 J. & D. 0 June 1, 1910 
2d mort. bonds, income, 5 & 10 years..........-.. 172 | 1881 1,000 7 J. & J.\N.Y., Continental N.BkE.; Jan. 1, ’86’91 
lat mortgage, gold, Pacific Extension ............ 92; 1881 1,009 62. |A. & O. New York April i, 1921 
Assissippi & Tennessee—1st mortgage, series “*A’”.| 100 | 1877] 1,000 8 A. & O.|N. Y., Imp. & Trad. Bk.} April 1, 1902 
lst mortgage, series “ B,” (a second lion)......... 100 | 1877 1,000 8 J. & J. do Ey July 1, 1902 
Missour: Kansas & Texas—Stock..... staleiehne mane anid es oe 100 eee EE Tae ge eT 
istm., gold, sink. fand,onroadandland(U.P.S.Br); 182 | 1868 | 1,000 6g. J. & J.|N. ¥., Company’s Office.| Jan., 1899 
lat mortgage, gold (Tebo. & Neosho).............-. 100 |} 1870; 1,0 7g. \3. & D. do oO June, 1903 
Consolidated mortgage, gold, on road and land...} 786 {1871-3} 1,000 7 2. |F. & A.|N.Y., Mercantile Tr.Co.| 1904-1906 
24 mortgage, income (interest cumulative) ....... 7386 | 1876 | 500 & 6 A. &0O.| N. Y., Co.’s Office. April 1, 1911 
Rooneville Bridge bonds, golil, guar........ ie .--- | 1873 | 1,000 7g. |M. & N. do do May 1, 19 
General consol. M.. gold (for $45,000,0uU0) ........ 1,341 | 1880; 1,000 62. \J. & D. do do Dec. 1, 1920 
Kast Line & Red River.....-...... ain sawed eaanend ---- | 1880 — 6 J. & D. ao do 1900 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870{ 1,000 7g. |M.& N. do do May 1, 1890 
Internat. & Gt. North’n, 1st mort., gold........... 776 | 1879 | 1,000 6 g. |M. & N. do alo Nov. 1, 1919 
do SE IE. . was acncccesees Laas ee 776 | 1881 | 500 &e. 6 M. & 8. do do 1909 
do Coloratlo Bridge bonds.... ........! .... | 1880 ae 7 some O°" “aaa 1920 ab) 
pimsouirt Pactfle—Stook.. ......2 cocccccscccscccscoces a: ae 100 1% | QO.—J. New York, Office. Jan. 2, 1883 ‘a 
i ME: 6 ane nacconcs snes ccecsesepegesece 283 | 1868 1,000 6 g. |F. & A.|N.Y., Mercantile Tr. Co.| Aug., 1888 a 
24 mortgage (sinking fund $50,000 per annum)..; 283 | 1871 1.000 7 J. & J. do do July, 1891 Hf 
Real estate (depot) bonds........................ .... | 1872 | 500 &e 8 M. & N. do do May 1, 1892 ay 
Debt to St. Louis County (no bonds)............... omen toduh name 7 er | St. Louis. eb., 1885 ee 
3d mortgage...... a manana abe Ee a a 299 | 1876; 1,000 7 M. & N.|N.Y., Mercantile Tr. Co. | pseewdhe oe 
Corsol. M., gold, for $30,000,000 (coup. or reg.)..| 708 | 1880 1,000 6 g. \M. & N. do do Nov., 1920 5 
Carondelet branch, lst mortgage................. 151g} 1873 | 1,000 6g. |A. & O. do de Oct. 1, 1893 ae 
Missouri River RR., lst mort. ..................00- cane fT daihe saad eens nae ds Ge. <4?) Daa at 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 }1870! 1,000 7 A. & O. do do Oct. 1, 1889 Pri. 
St. Louis & Lexington, lst mort.... .........-..... eileen daa neil én seated ado Ge Uy a ez 
at. L. Iron Mt. & So., lat mort., coupon........... 210 | 1867 1,000 7 F. & A. do do Aug. |, 1892 nt 
do 2d mor.. gold, coup., may be registered; 310 | 1872 1,000 7 g. |M. & N.| New York or London. | May 1, 1897 ; 
do Ark. Branch, 1st nort., gold, land gr--;| 99 {| 1870; 1,000 7g. |\J. & D.|N.Y., Mercantile Tr. Co.} June 1, 1895 
do Cairo Ark.& T.. Last, gold, en.or reg. .... ! 7111872 1,000 Bs 72. 'J. & D. do do June 1. 1897 





























years at a rental of 8 per cent on the capital stock. There is no debt, | the option was given to exchange these for the new 6 per cent second 


and 7 per cent dividends are paid. Operations not separately reported ; 
included in lessee’s returns. 


Minneapolis & St. Louis.—Dec. 31, 1881, owned maia line, Minneap- 


mortgage »onds, and most of them were exchanged, leaving only $365,- 
000 out Jan. 1, 1883, which amount is included under 2d mort, bonds 
above. Internat. & Great Northern earnings in 1831 were $2,837,897; 
net, $731,588. Prices of Missouri Kansas & Texas stock have been: 


olis to Angus, 260 miles; Pacific Division, Winthrop to Minneapolis, 62 1882. 1883. 188 1833 

miles; White Bear Branch, 15 miles; Taylor’s Falls Branch, 20 miles;| yan __... 3933- 351g 3473- 3014| July 417%- 33% > tis 

Hart’s Ford Branch, 3 miles; leased, White Bear to Duluth, 145 miles; | pep 333g- 26 q August .. 42la- 37 SRT Bees oak 
total operated, 506 miles. In June, 1831, a consolidation was arranged | yarch 361q- 263g _.....-......| Sept’ber. 41%- 373g ......-...... 
with $2,000,000 of stock. (See V. 32, p. 613.) Gross earnings for year April {51g- 29 ns aes Octuber.. 3719: 321g Baie sata 
1881 were $1,071,183; net, $265,805. The bonds of the $1,100,000 | May _.. soe ge Nov’ber. 36)9- 284 _..... Sep iit 2 
mort. (1877), numbered from 1,101 to 1,400, for $500 each ($150,000! June... 3ilg- 267, monies w= Dec’ ber $6 °- SO. .23 na amare 


in all), are guaranteed by the Burlington Cedar Rapids & Northern 
Railroad. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth R-i'road before it was absorbed by this company. Preferred 


steck of $8,000,000 is authorized and $4,000,000 issued ; common stock, 187%. 1879. 1880. 1881. me 
$12,000,000 authorized and $6,000,000 issued; par of both $100 per | Miles of railroad..... 736 786 87Y ,003 ff 
share, The projected Southwestern extension runs from Fort Dodge, Earn’gs & expenses— ~ + 
Ia., towards Kansas City, Mo., 325 miles, with a branch to Counci! | Passenger earnings. 765,602 714,751 820.201 1,058,054 ‘; 
Bluffs, 140 miles. W. D. Washburn, President. (V. 34, p. 62, 521, 548,| Freight earnings.... 2,039,928 2,455,864 3,110,46 4,050,119 4: 
549; V. 35, p. 405, 577, 637, 706.) Miscell. earnings.... 175,152 173,677 232,389 252,663 ; 
Mississippi & Tennessce.—September 30, 1882, owned from Grenada, Gross earnings.. 2,931,682 3.344.292 4,161,671 5,360,837 es, 
Miss., to Memphis, Tenn., 100 miles. Capital stock, $825,400. Debt , a , , a 6 PL BQN ORR | OUP IO Fs °° F . , rt 
wan cousolidate = a ove in 137. Eamings for’ three years, past Expenses, taxes, &c. 2,383,085 2,072,751 2,616,046 3,299,541 i 
were : 80, gTOS88, $525,489; net, $269,379 ; 51, gross, $492,- Netearnings.... 598,592 1,271,541 1,545,625 2,061,296 a 
ng pe “net” cross, $406,651; net, $153,492. (V. 34, Imp.,eng.,car hire, & 250,109 "223°333 inti "149,622 53 
Missvuri Kansas & Texas.—Dec. 31, 1882, owned from Hannibal, Mo..| AVailablerevenue .. 348,483 = 1,043,208 1,545,625 3,449,163 


to Denison, Texas, 576 miles; branches—Holdens, Mo., to Paola, Kan , 54 
miles; Parsons, Kan., to Junction City, Kan., 157 miles; Whitesboro, 
Tex., to Ft. Worth, Tex. (leased), 71 miles; Ft. Worth, Tex., to Taylor, 
Tex., 163 miles; Denison, Tex., to Gainesville, Tex., 41 miles; Denison 
to Mineola, Tex., 103 miles; Denton, Tex,, to Dallas, Tex., 39 miles; 
Miller Junetion, Tex., to Belton, 7 miles; Trinity, Tex., east, 38 miles; 
coal branches, 8 miles; Jefferson, Tex., to McKinney, Tex., 155 miles. 
Total, 1,412 miles. International & Great Northern, from Longview, 
Texas, to Houston, Texas, 23% miles, and Palestine, Texas. to Laredo, 
Texas, 415 miles; branches—Longview to Jarvis. 29 miles; Houston to 

umbia, 50 miles; Phelps to Huntsville, 8 miles; Mineola to Troupe, 
45 miles; leased-—-Round Rock to Georgetown, i0 miles; Henderson to 
Overton, 16 miles; total operated 776 miles. 

The Missouri Kansas & Texas Company was organized April, 1870, 
and embraces by consolidation the Union Pacifie—Southern Branch, the 
Lebo & Neosho and other minor companies. In 1874 the Hannibal & 
Central Missouri was purchased, and it has also *32,000 second 
mortguge 7s, due 1892. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
place in January, 1880. On Dee. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The Missouri Kansas & 
Texas bonds and Union Pacific Southern Branch bonds till 1881 received 
> per cent only in cash and balance in scrip. The company had a land 
grant from the United States estimated at 817,000 acres and from the 
State of Kansas 125,000 acres. There is also a grant in the Indian 





No pamphiet report of M. K. & T. for 1831 was issued, but the returns 
to Poor’s Manual had the following: 














—(V. 34, p. 292, 344, 378, 522, 625, 714; V. 35, p. 77, 133, 291, 320, 
637; V. 36, p. 110.) 


Missouri Pacifie.—This was a consolidation in August, 1880, embracin 
the Missouri Pacific, St. Louis & x., Kansas City & East. and Lex. 
South. in Missouri; and the St. Louis Kan. & Ariz. and Kan. City Leavy. 
& Atch. in the State of Kansas—Dec. 31, 1881.904 miles. In May, 1881, 
the St. Louis Iron Mountain & Southern was taken in, as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles ;Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 

rk., to Camden, Ark., 34 miles; total, 723 miles. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mort 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Ga n 
and others, and a new company organized with a stock of $800,000. 

The consolidated mortgage above is for $30,090,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amounting 
to $20,184,000. The remaining $9,816,000 are issued as may be re- 
quired for finishing, constructing, purchase, acquisition, &c. 

The St. Louis [ron Mountain & Southern stock was taken up with 
Mo. Pacifie in May, 1881, on the basis of three shares of Mo. Pacifie for 
four shares of Iron Mountain, and the St. Louis & Tron M. tockis 
held by Missouri Pacitic. In August, 1881, a cireular was issued 
giving holders (Aug. 8) of ten shares Mo. Pac. stock the right to take 
one share in the Hudson River Contracting Co., to build 250 miles of 
new road from Knobel, on northern line of Ark. to La. State line, in 
Ashley Co., under the Cairo & Fulton charter. 
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haa of 3,622,400 acres subject to the extinguishment of the Indian 
tle. The Booneville Bridge Co. is a separate organization, and earns 
Noy. 17, 1880, stockholders 


No annual report for Missouri Pacific was issued for the year 1881, 


interest and proportion for sinking fund. but the following is from returns made to Poors Manual: 





























voted to inérease stock by $25,000,000, to make extensions to Felo | Womrmimae con sccccccscicccc cc ccc cc cccscccwcccccsccessceccacceee $3.610,957 

Grande River and City of Mexico and Fort Smith, Ark. The general | Expenditures. .............2. 222. een ee cece cece ee cemec ces 3,528,154 
consolidated mortgage is at $20,000 per mile on all road built and to - 

ne oa Ty 8,2: 17,000 is reserve to take up first consol. and PNB is, cinkidiins deccddde davis sctwsniiiwttiess seeeecseeresee $5,012,802 : 

; $10,000, which may bear less than 6 per cent) reservec , P we 
to take up income bonds and interest; but the issue of Voacral mortgnae Payments: Rental of leased lines, $78,500; intcrest on bonds, $1,295,- Bs 
bonds for Incomes and scrip is optional with the eompany, both as to | 371; other interest, $49,000; dividends (April, July, Oct. aud Dee. 31, aaa 
terms and time. At end of 1881 there were outstanding, in addition | 1881, 19 per cent each), $1,524,167 ; other payments, $524,465 ; total, tint 
0 above, $2,003,262 Income coupons 6 per cent scrip. 5» 3,471,503. Balance, surplus, $1,541,299. Surplus from last year, age | 

ae meeting of stockholders May 18, 1881, a lease to the Missouri ryt 44 Balanos to credit of income account Dec. 31, 1881, nee 
tie for 99 years was ratified on terms following: That the 101,400. : . J s ee 
ine’ Operate the road and pay the obligatory mortgage interest, pay- GENERAL BALANCE SHEET DEC. 31, pet on bay: 
ne over the balance tu the Missouri Kansas & Texas Company. If there Asscts. ‘e | jabilities. P Pee: 
#8 deficit in income the lessee may advance money to pay interest, or | Construction & equip. $33,555,939 | Capital stock.... ..... $29.955.375 ¥, 
n case of failure to make such advance the Missouri Kansas & Texas | Real estate............ 9237766 | Funded debt....... -. 20,664,000 Loe 
cai resume possession of its road. (See V. 32, p. 613.) Stocks and bonds.... . 20,300,866 Sundry accounts...... 6,941,926 Peal 
The International & Great Northern Railroad was acquired by Mo. | Materials and fuel.... 1,091,763 | Bills payable.......... 451,956 “3 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri | Current accounts ..... 6,463,138 | Profit and loss........ 4,057,756 ait 
t™ & Texas stock for one of International & Great Northern. | Cash on hand..... .... 985,540 Total liabiliti $62,071,014 Le 
Hous ernational & Great Northern was a consolidation of the 3071014 SORE eee 08 nae Hy 
} inet & Great Northern Railroad and the International RR. of Texas| Total assets......... $62,071,0 he 
a t.22,1873, The company made default on its bonds, anda Re-| The St. Louis & Iron Mountain road defaulted on its interest in 1875 1a 


and finally made a compromise wit its bondholdors, issuing the first 

14,1879. In the reorganization the lands of the com- | pref. income bonds due in 1891-95-97 and 1914, the overdue coupons on 
, amounting to about 5,000,000 acres, were conveyed to the | mo e bonds, the coupons not being canceled but held in trust as 
— mortzage bondholders in full settlement for their licn on the road, | security. The 2d pref. income bonds, due 1914, were issued to holders 
was thereby discharged. The 8 per cent income bonds were issued rtgage bonds, and those bonds deposited as security. 

sent for = of old me es and overdue interest. Interest at 4 per to Dec. 31, 1879, has been paid on the income bonds, but 
879 was paid en these and for 1880 5 percent, and afterward | nothing since, and suit has been commenced to compel the payment 


ve: was appoin . 
July 31 ana On ted in April, 1878. Sales in foreclosure were made 


‘guile gate > 
a 








Whe We 
Piet eh, Goes 

. it: - e 

3 


Pee 


Pint 3 


Pee: 


‘ers 4.7 
<a 
eae a 
SRT POTD agdaK aed HERE YR 
Ree. es Wa 
eT ee ee. hes oS ET 
SS ge eae we ee 


Es 


R3 
aryl 


BP TEPC AER Bhs ORS en 
+ 
~ 


ee Pgs: Siam * mon se 
i Year ores 
ae aes ; 


et 2 
Pe AT catia ete lacie a ie Teel Sepia 
sat 
ge te 


en, “a 


we ~ ee i 
Sie ae ie Une fe ae sd 
4 ave hale it 


SH PE He 
7 


roids aan anmailitien on. scabies 


Ae Mil At Rit 


Ps 


STR. AC GIT, ; pS, wnt msn . 
“ thay 6 . 


Ry 
EI Va. ian rected 
BT OR 
eS gee ee . ttt 
oe oY Pee ee 


TRC MIE 4 NM, AL Sad 
= ith te ApS tte - 


tee tel 

ee: ae 
Yeas Me 
ct 


4 


a: 
ei 
th 
ay 
* 
bi 
4 


4 
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Subscribers will confer a great favor by giving immediate notice of any error discovered {in these Tables, 







































































ESCRIPT INT ‘ | Bonds—Princi- 
F - = &¢C t =e "a »- [Amount |Rate ~~ . = soa nag db Pitorken Due. 
or explanation of column he +, see Notes; oO 0 ar : r en ere Payable, and by 
on first page of tables. Road.’ Bonds; Value. Outstanding Sent. Payable} Whom. Divide ‘ 
se LL 
Missouri Pacific—(Continued\— - 
St. L. I. Mt. & 8.—Cairo & Fulton, Ist, g., on r’'d& l’d| 304 | 1870 | $1,000 | $7,782,000 7g. J. & J..N.Y., Mercantile Tr. Co.| Jan. 1, 1894 
do ist pref. income bonds,reg.(culnulative) soos | Be Kare (?) 7 March. do do ee 
do 2d pref. income bonds,reg.(cumulative)! .... | 187 1,000 (t) 6 March. do do esecccce 
do Gen’l consol. M. (for $32,036,000)...... 686 | 1881 | 1,000 | 10,000,000 5 g. |A. & O. do do April 1, 1931 
S do do popmemental.... 34} 1881); 1,000 1,966,000 5g. |A. & O. do do April 1, 1931 
M é Alabama Grand Trunk—Stock............. — § BPen 100 450,700 Seine eee eee ee 
ist mortgage bonds ($20,000 p. m.), coupon... ... 56 | 1874; 1,000 1,124,000 7 g.\J. & J..New York & London.} July 1, 1910 
Mobile & Girard—2d mort., end. by Cent. Ga. RR..| 85 | 1869 | 1,000 300,000 8 J. & J.| N. Y., Nat. City Bank. | Jan., 1889 
3d mortg. bonds........ itiinorsehetintiobnennnded 1877 | 1,000 800,000 4 J. & D. do do June, 1897 
iin ,............... bebbbhacbenrsne rh eis 100 3,022,517 214 iF. & A.'N. Y., Drexel, M. & Co, 
EE . vncncccoocsonsecessnceboeecets |. 100 5,320,600 wenis NOS iia Sire tes, call 
New mortgage, principal payable in gold......... 472 | 1879 | 1,000 7,000,000 6 g. |J. & D.'N.Y. Farmers’ L’n & Tr.| Dec. 1, 1927 
ist pref. inc. and s. f. debentures, not cumulative; .... | 1879 i 3,300,000 7 Yearly. New York City. | ........ 
ad do o do osoe | Be eae 1,850,000 7 Yearly do ee ee 
3d do do do ocoe | DEO niet 600,000 7 Yearly do ae. Ue 
4th do do do sess | De sans 900,000 7 Yearly. do a, ae pe 
Cairo extension (Ky. & Tenn. RR.)............-... 22 | 1880; 1,000 600,000 6 J. & J.| N.Y., 11 Pine Street. | July 1, 1892 
Monigomery € Eufaula—ist mortgage.............. 81 | 1279 — 1,500,000 6 = & * eer July 1, 1909 
Montpelier & Wells River—Stock.......... --- eoscees] SS eee 50 800,000 2 cose Boston. () 
Morgan’s La.dé Texas—1st mort.,gold(N.O.to M.City)| 110; 1878 | 1,000 5,000,000 7 A. & O. New York. April i, 1918 
lst mortgage, extension, gold ........... ......-.- 150 | 1880; 1,000 1,800,000 6¢.\J. & J. do July 1, 1920 
Morrws @ Essex—Stock. .........---22---eeeeees-eeeeee 132 | .... 50 | 15,000,000 34g |\J. & J.) N. Y., Del., Lack & W.| Jan. 2, 1883 
lst mortgage, sinking fund.............--..--.---- 84/1864} 250] 5,000,000 7 IM &N. do do May 1, 1914 
ST ihn ccsedbinaconennsbhbesoes sedhodorsss 84 | 1866 | 500 &c.| 2,999,000 7 F. & A. do do Aug. 1, 1891 
Convertible bonds. ................22+--0+----+----- -.-. |Var’us; 1,000 4,000 7 J. & J. do ao Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 ,994,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage..........-...-.---.-«. wa eee ones 3.345.000 § 7 a: re ES Fa ED ne 
Real estate terminal mort. (guar. D. L. & W)..... .--. | 1882} 1.000 gible 414 |\J. & J.| N. Y.. Del. Lack. & W. | July 1, 1912 
Nashua ¢ Lowell—Stock................---.---- «-+-- BG i aves 100 800,000 4 M.&N.| Boston & Nashua. Nov. 1. 1882 
Bonds ($100,000 are gold 5s, J. &J., 1900)..... .. —_. to 00,000 | 6&5 g¢.'F. & A.'Bost..Parker&S8t’ckpole.|} 1893 & 1900 
Nashvitle Chattanooga @ St. Louis—Siock.......... 539 | .... 25 6,670,331 llg \A. & O.'New York & Nashville.|April 20, 1882 
Bonds endorsed by Tenn. ................-...-....- 151 | 1857 | 1,000 02, 6 J. & J.|N. Y., Contin’l Nat. Bk.| 1881 to 1886 
ist mort. (for $6,300,000), coup..............--.-- 340 | 1873 1,000 5,894,000 7 J. & J. do do July 1, 1913 
TL (tiie cnab pdtiuabeesnsehbecoseotinecesenes 321 | 1881) 1.000 1,500,000 6 J. & J.| N. Y., U. 8. Nat. Bk. | July 1, 1902 








of interest. The gompany offered to exchange them for the new 5 per ct. 
mort. bonds, with which all other bonds are eventually to be retired ; in- 
terest on both classes of the income bonds is cumulative. The Mercantile 
Trust Co. of N. Y. is trustee of the general consol. mort. Comparative 
&c., of 8t. L. I. M. & 8. for four years are as follows: 

1878. 1879. 1880. 














1881. 
Miles of railroad..... 685 719 
Passengers carried... 600,556 652,757 829,152 913,755 
Pase’rs carried 1 mile 32,396,103 31,348,280 45,831,042 57,640,368 
Li get (t’ns) moved. 694,601 981,13 1,187,097 1,593,943 
Pgh (t’ns) m’vd 1 m.170,988,859 226,573,979 263,223,376 309,271,737 
"gs & = $ $ 


Passenger earnings.. 1,027,884 981,151 1,268,873 Lae 











Freight earnings. .... 3,282,898 4,103,665 4,697,017 ,147, 
Miscellan’s earnings. 203,539 207,795 295,676 711,402 
Gross earnings..... 4,514,321 5,292,611 6,265.597 7,686,973 
Expenses, taxes, &c. 2,568,365 2,992,050 4,075,226 4,931,863 
Net earnings ......... 1,945,956 2,300,555 2.1 2,755,110 


.190,.370 
—(V. 32. p. 183, 368, 469, 488, 526, 553, 569, 613, 659; V. 33, p, 24, 75, 
100, 125, 155, 176, 275, 304, 386, 442, 502, 560, 687; V. 34, p. 20, 265, 
292, 316, 317, 344, 345, 479, 489, 575, 655, 679; V. 35, p. 77, 104, 182, 
312, 347, 637, 737; V. 36, p. 139.) : 

Mobile é Ala. Grand Trunk.—Dec. 31, 1882, owned from Mobile, Ala., 
to eee Bridge, 56 miles. The company has beenin default, and will 
be sold in foreclosure unless reorganized without sale. The plan pro- 

for the issue of new stock and bonds was given at length in the 

ONICLE, V. 32, p. 636, but the modified plan proposes to give $420 
in new mortgage bonds, $300 in incomes, and $480 in stock for each 

1,000 of old bonds, on payment of $120 cash by holders. Old stock- 
olders to receive 50 per cent in new stock. T. G. Bush, President, 


Mobile ¢ Girard.—May 31, 1882, owned from Columbus, Ga., to Troy, 
Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, and 
ya tone Pike County stock. Seeond mortgage bonds are endorsed by 

tral RR. of Ga. There are also $33,000 3d mort. 6 per cent bonds, 
due June 1, 1897. In September, 1882, it was voted to issue $250,000 
bonds to extend to Elba, Ala. In 1880-81, gross earnings, $275,846; 
net, $86,673. In 1881-82, gross, $269,011; net, $59,443. (V.33,p. 73; 
V. 34, p. 130; V. 35. p. 431.) 

Mobile & Monigomery.—Dec. 31, 1881, owned from Montgomery, Ala.. 
to Mobile, Ala., 180 miles. Default was made on the bonds in 1873 and 
the road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Nov., 1879, 
ay ye of the stock owned in this country was purchased by parties 

the interest of the Louisv. & Nashv. RR. at 80, giving the control to 
that company. The old mort. debt out June 30, 1881, was $261,000. 
Gross earnings in 1880-81, $951,051; net, $226,193. (V. 34, p. 265.) 


Mobile ¢ Ohio.—June 30, 1882, owned from Mobue, Ala., to Columbus, 
Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 21. miles: 
branches—Artesia, Miss..to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total gee 528 miles. The Co. funded coupons from their bonds in 
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d 
mortgage bonds were issued to pay floating debt. A default was made 
7 1, 1874, and two trustees and receivers took possession May 8, 

5. The stock and bonds of the company were placed on the N. Y. 
Stock pene tat in July, 1879: First.—New mortgage to the Farmers’ 
Loan & Trust Co.,of New York, as trustees, upon the main line, excluding 
branches, to secure bonds in the aggregate amounting to $7.000,000. 
Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trustees, to 
secure four series of preferred income and sinking fund debentures. 
These debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, covering specifically the lands (including over 
1,150,000 acres of land dona by the United States) and other prop- 
erty not necessary for the operation of the road. Interest at the 
rate of 7 r cent per annum, or in multiples of 1 per cet, but 
not exc 7 per cent in any one year on these debentures, 
is — annually upon each series in the order of their priority, 
but 0 if earned in the preceding fiscal year, and is non-cumu- 
lative. e holders of debentures have one vote for each $100, and each 

ear they instructed the Farmers’ L. & T. Co., trustees, how to vote at 

e stockholders’ meetings upon the majority of the stock of the Mobile & 
Qhio Railroad smog pw h the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment of 
said debentures. The foregoing bonds and debentures are issued in for- 
bearance, extension and compromise of the os indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a very limited percentage of the inferior 
Hens), with the or and authority to avail of the decrees of the 
Circuit Court of the United States, adjusting and establishing said in- 
debtedness, reassigned and transferred to the Farmers Loan & Trust 
Company, as trustees. for the further security of the bonds and debon- 
tures nerein referred to. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust oi the 














land, about 1,143,222 acres, and receive 7 per cent, if earned. 


SS TT, 


The Cairo Extension bonds may be redeemed before maturity any 
January 1 or July 1 at 110, six week’s notice being given. 

In August, 1881, 7 per cent was declared on Ist preferred incomes; 
also 2 per cent on 2d incomes. In August, 1882, only 2 per cent was 
declared on the first preferred incomes. 

The last report was published in the CHRONICLE, V. 35, p. 429. Oper- 
ations for five years ending June 30 were: 


OPERATIONS AND FISCAL RESULTS. 











Operations— 1879-80. 1880-81. 1881-82, 
Passenger mileage ... .........e0. 10,468,635 11,312,655 12,409,125 
a BOND. osecceccesce 80,406,765 86,956,914 75,184,535 

arnings— 
a ncn« eitienéihaweed 0 $398,217 $416,127 $101,702 
th «itlbictibiedes crodanbewwtl 1,772,984 1,791,503 1,617,932 
Sy GUNS GD ocisccccdcccccess 113,415 170.187 144,640 
Total gross earnings.......... $2,284,616 $2,377,817 $2,164,274 
Operating expenses. .............- 1,459,650 1,562,486 1,602,145 
IER. ci cadoe ccccsesese $824,966 $815,331 $562,129 

Disbursements— 

Interest on mortgage bonds ...... $120,000 $420,000 $456,000 
Interest on incomes .............. 339,500 405,000 106,000 

Total disbursements.......... $809,500 $828,000 $562,000 
SE etal i ene ee nehemnt Sur.$15,466 Def.$12,669 Sur. 129 
—V. 34, p. 115; V. 35, p. 161, 429; V. 36, p. 108.) 


Monigomery & Eufaula.—Montgomery to Eufaula, Ala., 81 miles. 
‘The roati was foreclosed May 1, 1879, bought by W. M. Wadley, aud the 
—= company organized. a under contract by Cent. RR. of 

eorgia. Stock is $620,000. ross earnings year ending April 30, 
1882, $364,756; net, $126,484. 


Montpelier & Wells River.—Dec. 31,1881, owned from Montpelier to 
Wells River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for 15 months ending 
March 31, 1882, $115,847; net, $23,421. 


Morgan’s Louisiana ¢& Texas Railroad @ Steamship Co.—March 31, 
1882, owned from New Orleans to Vermillionville, La., 144 miles; 
Vermillionville to Alexandria, La., 84 miles; other branches, 21 
miles; total. 249 miles. In Feb., 1883, the whole stock of $5,000,000 
was sola to the Southern Pacific Syndicate as reported at 150 per share 
of $100. This company’s statement, July, 1881, said: ‘“‘The company’s 
ne aed consists of sixteen iron steamships, five of whic Rj 

tween New York and New Orleans, nine between Morgan City, 
La., and the various Texas and Mexican ports, and two between New 
Orleans, Florida and Havana ports; also four large ferry boats, tu 
dredge boats, wharves, warehouses, and terminal facilities, besides nearly 
the entire capital stock of the Gulf Western & Pacitic Railroad, Texas 
Transportation Railway Co., Buffalo Bayou Ship Channel Co., and @ 
majority interest in the capital stock of the Houston «& Texas Central 
Reiway Co., &c.” The capital stock is $5,000,000. Gross earnings in 
1881-82, $4,188.622; surplus over expenses, interest, &., $722,450. 
—(V. 33, p. 100; V. 35, p. 51; V. 36, p. 196.) 


Morris & Essex.—Dec. 31, 1881, owned from Hoboken, N. J., to Phillips- 
burg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
Bloom. RR., 4 miles: total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed oy ly per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year after 
year 1874. Earnings for five years past were as follows: 

ross 




















Net Div’d 

Miles. E ngs. Earnings. Dp. ct. 

i alis ctissbahibttelansell 121 $3,368,441 $1,222,507 7 
RG AERRERE LIRR 121 2,710,117 782,328 7 
GR ie aa ag 121 3,515,097 1,559,354 7 
RE a NR A este 121 3,823,652 1.446,193 7 
EE eNO IESE 121 4,246,656 7 


, 1.647,019 
The loss to lessee in 1879 was $900,701; in 1880, $1,012,416; in 1881, 
$985,890. (V. 32, p. 183,577; V.3t, p. 489, 687.) 


Nashua ¢& Lowell.—March 31, 1882, owned from Lowell, Mase, 2° 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles ; Wilton r 
16 wiles; Peterborough RR., 10 miles; total operated, 54 a 
The road was operated with the Boston & Lowell till Oct. 1, 1878. os 
October 1, 1880, a lease for 100 years to the Boston & Lowell wes 
made. The company holds $300 000 cash assets against the debt. 
rental is $60,000 per year, equal to 712 per cent on stock, but, including 
other revenue, dividerds are 8 per cent. (V. 32, p. 16, 43, 335.) 


Nashville Chattanooga & St. Louis.—June 30, 1882, owned from Chat- 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, rene 
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., to 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Tullabome ie 
Caney Fork, 48 miles; Decherd to Fayettev., 40 miles; Centre 































































































V. 35, p. 96, 212, 321, 348, 371, 456, 517, 576, 
603, 737; V. 36, p. 81.) 

Nashville & Decatur.—June 30, 1882, owned from Nashville, Tenn., to 
Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L. 
&N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid April 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 
Gross earnings in 1880-81, $1,023,498; net, $343,25s. 

Natchez Jackson & Columbus.—Jan., 1882, had built from Natchez, 
Miss., beyond Martin, Miss., 60 miles. In progress to Jackson and 
bonds sold in New York by Britton & Burr. Stock, ner jae See re- 

carnings 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. & 
= : Bords—Prinei- F 
+) ee SS Miles| Date | Size, or Peau INTEREST OR DIVIDENDS. pal, When Due. td 
For explanation of column headings, &c., see notes! _ of of Par | Outstanding | Bate per| When |Where Payable, and by} Slocks—Last 3 
on first page of tables. Road. |Bonds.| Valne. or ©! Cent. |Payable; Whom. Dividend. i 
Nashville Chattanooga & St. L.--( Continued )— «f 
Bonds of N. C.& St. L., 1st mort. on two branches 88 | 1877 | $1,000 $398,000 6 J. & J.|N. Y., Contin’l Nat. Bk.| Jan. 1, 1917 P Re 
do do ist mort. on Lebanon Branch 30 | 1877 1,000 300,000 6 J. & J. do do Jan. 1, 1917 “ 
do do for Jasper Braneh.... ...... 719) 1877 1,000 90,000 8 5-@ J. ao do Feb. 1, 1907 a. 
Duck River RR., 2d mort., endorsed ............. 48]... aa 150,000 PI Pee ee OP me eS a: 
Nashville & Decatur—Stock, guar’d 6 p.c. by L.& N.| 122] .... eakas 1,356,632 3 J. & D. Nashville. Dec., 1882 ‘te: 
I ME, SA Wien ntnccingcctocvegacoasencesseses 119 | 187 1,000 1,900,000 7 J. & J.|N. Y., Drexel, M. & Co.| July 1, 1900 ae 
9d mortgage, income............-...-.. seecctoocves 119 | 1867 500 178,000 6 g. |A. & O.| Nashville, Co.’s Office. | Oct. 1, 1887 a 
Natchez Jackson & Columbus.—1st mortgage.....-.. 99 dathe Fee Ys 176,200 10 RE Gee PrN ee Pe Thee a3 
Naugatuch—Stock.............22---2ce cece eer seeeeees 66 seat 100 2,000,000 5 J. & J. Bridgeport, Conn. Jan. 15, 1883 a 
Nesquehoning Valley—Stock........ Joon cesecccsccccce BS i... 50 1,300,000 31g |M. & S§.| Philadelphia, Co.’s office} Sept. 1, 1882 ae 
Nevada Central—1st mort., gold (sink. f., $20,000); 94/1879 1,000; 1,000,000 6 g. |A. & O.| N. Y., Hatch & Foote. | Oct. 1, 1904 ee 
Newark & Hudson—1st mortgage............--.--.-- | S| {871} 1,000 250,000 7 M.& 8.; N.Y.L. E. & W. RR. Sept., 1901 a: 
Newark Somerset & Straitsv., O.—1st mortgage. .... | 441] 1869 | 500 &e 800,000 7g. |M. & N.| N. Y., Union Trust Co. | Nov. 1, 8 Be 
Newburg Dutchess & Connecticut—Income bonds...) .... ee aa 1,164,500 I SE See eet Eee ¥ 
Newburg & New York—1st mortgage.......... ne? vi 12 | 1868 1,000 250,000 7 J. & J.'N.Y.,Office N.Y.L.EB & Wj Jan. 1, 1889. ¥ 
New Castle & Beaver Valley—Stock...........-.-..-- ' -- 50 700,000 (2) —J.|  Neweastle, Penn. Jan., 1883 ¥. 
New Haven & Derby—\1st & 2d mortgages.........-.. 13 |68&70) 500 ac. 25,000 7 Various; N. Haven, Mech. Bank.| 1888 & 1900 4 
New Haven & Northampton—Stock .... ......-.------ 1 100 2,460,000 3 nates New Haven. Oct., 18723 F. 
Mortgage bonds, coupon...... ei dab dioenewd 92 |} 1869 | 1,000 1,300,000 7 J. & J.! do Jan., 18 a. 
Holyoke & W.,leased, 1st M.($200,000 guar.)..... 17 | 1870; 1,000 260,000, 6&7 |A. & O. do Apr.1’91 &’98 2° 
Consol. sink. fund $15,000 per yr. & mort. bonds.; .... | 1879 | 1,000 1,209,000 6 A. & O. do April, 1, 1909 = Bee 
Northern Extension. ....................0- weoeeeee] 2711881] 1,000 700,0 5 A. & O. do April, 1911 7m 
New Jersey é New York—1st mort. (reorganization) 30 | 1880 | 500 «ec 275, 6 M & N.| Jersey City, Co.’s Office. 1910 BE 
WN. J. Southern—1st mort. (int. guar. by N.Y.& L.B.)| 78 | 1879 600 | 1,449,600 G |J.& J.\N. Y., Cent.of N.J.Oftice] July 15, 1899 a:3 
Long Branch & Sea Shore, lst mort., guar........ .--. | 1869 1,000 200,0 7 J. & D. New York. Dee. 1, 1899 + 
New on Northern —Btook. ......2..c2.cccccecce os 100 | 1,500,000 142 | Q.—J. | New London, Office. | Jan. 1. 1883 Pee 
lst mortgage DONS. ...........- 22... ee ceeeeecceee 100 | 1865 | 100&e 300,000 6 A. & O.|N. Y., B’k of N. America| sept., 1885 as 8 
TE PROTO BO§ 2 2 000000 cc cc ccc cccs ccccccccccccccccces 100 | 1872 | 500 &e 387,500 7 J. & D. do do July, 1892 : ee 
Consol. mortgage (for $1,500,000). ................ 121] 1880; 1,00 812,000 5 J. & J. do do July, 1910 As 
N. Y. ¢ Canada—1st M., sterling, guar. D.& H.Can.| 113 | 1874 |2100&c| 4,000, 6 g. |M. & N.| London, Baring Bros. ay 1.1901 eae 
New York Central € Hudson River—Stock.......... Gee. sees 100 | 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot.} Jan. 15, 1883 < i 
Premium bonds................ N. Y. Central)....| .... | 1853 | 500 &e.| 6,632,300 6 M. & N. do do May 1, 1883 a 
Bonds, B. & N. F. stockholders do cose] «--- | 1854 | 500 &e. 74,500 6 M. & N. do do May 1, 1883 ar = 
Bonds railroad stock (N. Y. Central) .............. ane 1853 | 1,000 592,000 6 M. & N. do do May 1, 1883 ‘ 
Bonds real estate (New York Central) ............ a! were 1,000 162,000 6 M. & N. do do May 1, 1883 a. @ 
Branch, 25 miles; Duck River RR. (leased), 48 miles; total, 539 miles. | net, $29,040; in 1880-81, gross, $160,649; deficit, $11,865. The com- 2 
The the bonds endorsed by Tennessee are secured by deposit in trust of | mon stock is $172,000 and preferred stock $715,350. John 8. Schultze, cer: 
this company’s first mort. bonds. President, Moore’s Mills, N. Y. ae 
A majority of the stock ($3,385,000) is owned by the Louisville &| Newburg € N. Y.—Oct. 1, 1881, owned from Vail’s Gate Junction to os Re 
Nashville RR. Company and pledged among the collaterals for the | Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie Coe | 
= oy Fa compan ¥ = ngpamy owns $75,000 of the Duck} RR., at $17,500 per annum, and operated now by N. Y. Lake E. & West. Ste 
Haver EE. 26 mortgage oncoresd bonds. ; - ax |. New Castle & Beaver Val.—Dec. 31, 1882, owned from Homewood, Pa.; a 
The annual report for 1851-2 was published in the CHRONICLE, V. 35, | to New Castle, Pa., 15 miles. Road in operation since 1860. Leased to By ! 
p. 371, which should be referred to. : Pittsb. Ft. W. & Chie. RR. for 99 years at a rental of 40 per cent on gross Le 
Earnings for three years ending June 30 were as follows: earnings. Lease transferred to Pennsylvania Company. There is no debt. PEL; 
INCOME ACCOUNT In os. 13 per cent eae a ae paid ; eS 880, L P3i3 Laake aa 24 43 
78-79. 79-80. 81. -82, | P. ¢. Gross earnings in 1831, $331,527; rental received, 2,611; gross $2) 4 
i sien: teaes wees soe 1882, $358,037; rental received, $143,215.) " i.e 
720 79% 9099155 2.2956 . 9 - ew Haven & Derby.—Sept. 30. 2, owned from New Haven, Conn., aS 
ee. cecccoccccceld,@30,é23 2,099,155 2,256,186 2,074,583 oe. Ansonia, ae ra Lege ner stock is yn ta New Haven eo 
Net earnings tl ia AD ta 715,134 914,407 878,009 833,592 i y guarantees LLC pow, sccont mortgage onds. ross earnings fe a 
vas 24 - | in 1880-81, $147,564; net, $18,268; in 1881-82, gross, $166,402; net, Dee 
cts cuacpess’ ‘ieunindk :;. Reantied 1,000,175 39,006 $78,329. (V. 35, p. 544) IRS thle, Sree oe 
5 1° c -” Q4 oO me ew Haven d&: Nor mpton.—SsSept. , 1 S82, operated trom New Haven, b ae 
oie eens « Soames ot va or en stair vase oon we Conn., to North Adams, Mass., 123 miles; branches—Northampton to i M 
Interest on debtand taxes. 486.709 475.320 541.514 583.577)| Williamsburg, 8 miles; rvinineton Conn., to New Hartford,Conn., 14 1s 
Dividends 364161 259 020 re 300 164 | miles; South Deerfield to Turner’s Falls, 10 miles; to Tariffville. Conn., ee 
Extensions & improvem’ts ........ 360,963 237,806 1,212,428] 1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 milest eh) 
Miscellaneous. 57.145 50.931 . Sheree In April, 1881, a control of the road was sold to N. Y. N. H. & Hartford a: 
co heh gies mae : apn hs Se ““"""""" | parties. See V. 32, p. 421. Operations and earnings for three years d aa 
Total disbursements... 708,015 923.436 975,118 2,096,169 | Past were as follows: a a 1 
Balance, surplus or deficit. sur.7,119 def. 9,029 sur903.066 *1,223,571 Passenger Freight (ton) sd Net a3 
‘Deticit. The surplus June 30, 1881 being $903,066, the real de-| YTS. Miles. Mileage. Mileage. Earnings. Earnings. y 
ficiency June 30, 1882. was only $320,507. 1879-80 ........ lit = 5,644,750 16,365,182 $694,506 $276,287 
—(V. 33, p. 101. i76, 201, 304, 329, 346, 442, 717; V. 34, p. 87, 196, | 1830-81 -.-..-.. 144 5,612,006 = 18,705,365 751,614 298,137 a 
$44, 460, 574. 703; BOOM cncieeas éer< 8,726.851 24,800,865 896,270 333,487 aay 
F pe i 
i 


= V. 34, p. 314, in which new financial plan is proposed. 
me $57,469; net, $23,722, (V. 34, p. 549, V. 35, p. 71, 339, 342, 


Naugatuck.—Sept. 30, 1882, owned from Naugatuck Junction to 
Wins Conn., 561g miles; leased, Watertown & Waterbury RR., 4 
miles; total operated, 66 miles, 5 miles of N. Y. N. H. & Hartf. being used 

een Naugatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for three years past were as follows: 
1879-80, gross earnings, $592,151; net. $242,063; 1880-81, gross, 
$614,410; net, $201,390; 1881-82, gross, $714,898; net, $223,784. 

—(V. 33, p. 621; V. 35, p. 574.) 

WN honing Valley.—Dec. 31, 1882, owned from Nesquehoning Junc- 
aon, ae to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to 
Lansford, Pa.,1 mile; total operated, 18 miles. Opened in 1870, and 
— leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per cent a 
year only, and the option to terminate was suspended till Sept. 1, 1884. 
ye/crada Ventral.—Dec. 31, 1881, owned from Battle Mountain to Led- 
98 Nev., 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total, 
it miles. Stock, $1,000,000. Gross earnings, 1881, $147,558; operat- 

& expenses , $127,605; net, $19,952. 
on erada County—Dec, 31, 1881, owned from Colfax to Nevada City, 
a 23 mniles, narrow gauge. In 1880 gross earnings were $115,655; 
Boia pL es; in 1881, gross earnings, $116,465; net, $44,239. Stock, 

200. J.C. Coleman, Pres., Grass Valley, Col. 
Newark ¢ Hudson.—Dec. 31, 1881, owned from Bergen Junction to 


ak, N.J.,6 miles. Leased to New York Lake Erie & Western at a 
of $3 rannum, which pays interest on bonds and 7 per 


t $33,000 ee 
cent on the stock o 250,000. Cortlandt Parker, Pres’t, Newark, N. J. 


anere Som. ¢ Straitsv.—Sept. 30,1882, owned from Newark, O., to 
Mansi @’ O., 44 miles. Road was completed in 1871. Leased to Sandusky 
& Ohic Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
tie? which pays 30 per cent on gross earnings, and advances any 

: onal amount necessary to meet the interest on the debt. Capital 
1880-61 on: $795,400, and preferred, $218,200. Gross earnings in 
» $177,304; net, $41,543; deficit to lessee, $14,451, In 1881-2, 


eee 88: 37; net, $13,07 
N Y. to aches é Conn.—Sept. 30, 1881, owned from Dutchess Junc., 
Aug's 8 itlerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
«Oe ~ da and this company was Qo—~ Jan. 8, 1877, by the pur- 
ndholders. In addition to above incomes, there are $150,000 


g 
1st mort. 78, due in 1907, In 1879-80, gross earnings were $166,231 ; 








—(V. 34, p. 202; V. 36, p. 80.) 

few Jersey & New York.—Dec. 31,1881, owned from Hackensack, N. J., 
to Stony Point, N. Y., 25 miles; leased. Nanuet & New City RR. 6 miles; 
Hackensack RR., 6 miles; total operated, 37 miles. Organized Sept. 4, 
1874, by consolidation of the Hackensack & New York RR. and the 
Hackensack & N.Y. Extension Railroad; Receiver appointed in 1877. 
The Hackensack & New York RR. was sold in foreciosure August 14, 
1878, and was leased in perpetuity to this company, and now forms 
part of main line. Reorganized in 1880, with above debt. 
$2,000,000 common, $800,000 preferred. 
$198,410; net, $21,790. (V.32, p. 611.) 

New Jersey South.—The road extends from Pt. Monmouth, Sandy Hook 
to Atco, 70 m., with branch from Eatontown to Pt. Monmouth, 9 miles. 
The property was sold in foreclosure March 31, 1879 (see CHRONICLE, 
V. 28, p. 352), and the present ey! was organized July 25, 1879. 
The capital stock is $1,590,600. The property is subject to $120,000 
on the Tom’s River Railroad and $200,000 on the Long Branch & 
Sea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the’ New York & Lo 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is now operated as a 
part of the Central New Jersey system. (V. 32, p. 121.) 

New London Nort September 30, 1882, owned from New 
London, Conn., to Brattleboro, Vt., 1 miles, of which 100 miles 
leased to J. G. Smith and others. This road has been operated 
since December 1, 1871, under lease to the Central Vermont Rail- 
rom; the lease was for 20 years at $155,000 per year. Consolidated 
mort. bonds issued to retire all other funded and floating debt and to 
pay for branch recently purchased from Vermont & Mass. RR. Opera- 

ions and earnings for four years past were as follows: 


Stock, 
Gross earnings in 1880-81, 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1878-9....100 3,927,511 12,637,957 $470,102 $159,484 6 
1879-80 ..100 6,144,189 18,975,296 591,316 179,030 6 
1880-81..100 6,415,412 19,318,243 611,043 197,717 6 
1881-82..160 7,207,081 20,421,443 537,384 162,160 6 


New York & Canada.—Dec. 31, 1831, owned from Whitehall, N. Y., to 
Rouse’s Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake 
George, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; 
West Chazy to Province line, 13 miles; total operated, 150 miles. This 
company was organized March 1, 1873, as successor of the Whitehall & 
Plattsburg and the Montreal & Plattsburg railroads. The whole line 
was com leted Sept. 18,1876. The road is virtually owned by the Dela- 
ware & Hudson Canal Company, which guarantees the bonds. The stock 
is $4,000,000. Earnings in 1880-81 were $554,519; net, $217,414; 
deticit to lessee, $15,517. (V.32, p. 98.) 

New York Central & Hudson.—Sept. 30, 1832, owned from N. Y. City to 
Buffalo, N. Y., 442 miles; branches on N. Y. Cent. division, 298 miles; 
total owned, 748 miles; lines leased—Troy & Greeenbush, 6; Niagara 
Bridge & Canandaigua, 98; Spuyten Duyvil & Port Morris, 6; N. Y. & 
Harlem, 127; Lake Mahopac, 7; total, 245 miles; grand total, 993 miles. 
The second track owned is 508 miles; third track, 317 miles; fourth 
track, 298 miles; turnouts, 539 miles—making a total of 2,657 miles of 
track owned by the company. This ——— was formed by a ccrsoli- 
dation of the New York Centra! and the Hudson River railroads Gctober 
1,1869. The New York Central was a cons: lidition of several reads 
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3 at ¥. niral & Hudson River—(Continued)— . 
ag os DD, «nih giedbdnctttimesenbenocogténepeont .... | 1854 | $1,000 | $2,391,000 N. Y. Gr. Central Depot.) Dee. 15, 18987 
ae do do June, 1885 

do Jan. 1, 1903 


Jan. 1, 1903 


N. Y.,Metrop’tan N. Bk.| Dee, 1, 199) 


2d ~ oe sinking fund (Hudson River)......-.. ical dear 

$30,000, 840 | 1873 | 1,000 

A New mortgage} *25'500.000 § COUPOR OT reg-}) g40 | 1873) 1,000] 9 
- a. x. Chicago & St. L.—Stock ($22,000,000 is pref.)) 521] .... 100 | 50 

: t H saaetanen. geld (for $15, es ,000) coup. or reg.; 521 | 1881 1,000 | 14 

} | : ba mortgage for $10,000,000. ...........---.-.---- secs 4 Oe eles S208 000 
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N. Y., Metrop’tan N. Bk.| 1888 to’9s 
N. Y., Cowpany’s Oflice.| May 1, 1910 
1911 
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eS Ccsncnasenncssbevesiies -... | 1882 | 1,000 
A N.Y. City é@ Norther a peral mort. .....<...- pe eats) 62 | 1880 , 500 &e. 
Te 2d mortgage, for $2,000,000. ......-........------- sane 1 soi ( 
Zz New York & Greenwood Lake.—1st mort., income . 40 | 1875 | 100 &c. 900,000 
nS. cincncdedecethe -pesehbowouseee ose ecee | 100 &C. 
New York é& |." eiliearanateas | ee eaiaipete 182] .... 50 
i hes vbccdtivevossdotcecobooseeset esos + 2 eee 50 
| Consol. mort., coup. or reg., (for $12,000,000)....! 132 | 1872 | 1,000; 1 
" N. Y. Lackawanna & Western.—Stock, guar., 5 p.ct.| 200] .... 100 : 
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0 o beatin 
\N.Y., Gr. Central Depot.) Jan. 2, 1883 
do de Jan. 2, 1883 
do do May,’ 1 
N.Y. by D. L. & W. | Jan. 2, 1983 
New York Agency. Jan. 1, 192 
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12a ist mortgage, coupon, may be register Fe 200 | 1881 1,000 
Lae N. Y. Lake Erie & West.—Stock, common....... .... FF os 100 
ops aa i  ccihieceh wletdadecoocescsooescoeuct 1,060 i hie 100 & 
oe ist mortgage (extended in 1867 to 1897)......... ---- | 1847}; 1,000 2,482,000 
2d mortgage, convertible (extended in 1879)..... ..-- | 1879 | 1,000 2,149,000 
3d mort., (to be extended 40 years at 4‘ p. ct).. 000 5 ee 1,000 4,852,000 
4th mort., conv. (extended in 1880 at 5 per cent)} .... | 1857 | 1,000 2,926,000 
5th mortgage, Di ckdsgentebobochusensoces -e-- | 1858 | 500 Ke. 709,500 
a Buffalo Branch Bonds..................-. ebdedecne .--- | 1861 | 100 &e.! 
poe Long Dock Co. mortgage. ...........--22--eeeer eee ode 36% 
ifr “lst consolidated mor tgage, i dic holibicdiinwwimnheed .--- | 1870 | 1,000 | 
PT do do funded coupon bonds .j; .... | 1878 | 500 ce.) 
a=W Ist lien bonds, gold............... nose 1) ae 1,000 
N.Y. L. E. & W., new mort., gold, 2d consol..... .--- | 1878 | 500 &e.! 
=<” do do do do fund. ‘coup. ---- | 1878 | 500 &¢e.' 8,597,400 
a do income bonds (non-cum.).. , .--. | 1878 | 300 &e. | 508,008 
iy Trust bonds, with collaterals...................... ---. | 1883 -eee | 5,060,009 | 
*e New York & Long Branch—Stock ..............-..... 38 a .--- | 2,000,000 ae ; 
: Ati conligess eskebonteods «oud .... | 1882 -.. | 1500000 5 lle PES SRR eee eee bMES 
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New York, Co.’s Offices Jan.. 1883 
do do May 1, 1897 
do do Sept. 1, 
do do Mar. 1 ioe 
ao Oct. 1, 1920 
do do June 1. 1888 
ao do July 1, 1891 
do do Jan., 1893 
“New York and London.) Sept. 1, 1920 
do cdo Sept. 1, 1920 
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Psa under a special law of April 2,1853. The Albany & Schenectady Rail- | latter guaranty is written across the face of the certific Pe : —_ signed 
road opened September 12, 1831, as the Mohawk & Hudson. It was the | by the D. L. & W. officials. (V. 35, p. 22, 71,95, 266, 573, 4 
a first railroad built in the’ State of New York. The famous scrip divi- Neczs York Lake Erie & Western. "Se pt. 30, 1852, owned — Sufferns, 
bet? dend of 80 per cent on the capital stock was made in December, 1858. | N, Y., to Dunkirk, N. Y.,430 miles: br anches—Piermont, 18 mile P85 New- 
: oe and on the consolidation with the Hudson River read (Moy. 1, 186%) e | pure. 18 miles: Buflalo. 60 miles: Erie International RR.. 5 wiles; 
tra further dividend of 27 per cent was distributed on the N. Y. Centr! | Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR.. 
atock and 85 per cent on the Hudson River stock. The mertgave for|}10 miles; Goshen & ocmantere. i2 miles; Newburg & New York. 
$40,000,000 was issued to lay the third and fourth tracks, with aj13 miles; Paterson Newark . &N. Y., 11 miles; Hawley & Honesdale, 24 
sufficient balance retained by the someen iny to retire all prior bonds. In | miles; Jefferson RR., 37 miles ; But. Brad. & Pittsburg rand e xtension, 66 
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate miles: Buff. N. Y. & Erie, 140 miles; Suspension Br idge & Erie Junction, 
of bankers by Mr. W.H. Vanderbilt at the price of 120. and°100,000 | 23 miles; Rochester & Genessee Valley. 18 miles; Avon Gen. & Mount 
at shares more afterwards. B es of stock have : Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
ag es 1882. 1882. 1883. niles; Lockport & Buffalo, 13 miles ; Buffalo he Southw estern, 68 Iniles: 
o>: See 135 %-128 14 128% 125% ce 7 al 13014, ...... Peeoees controlled—Newark & Hudson, 6 miles; Weehawken New York & Fort 
oe BBE. <BBSN 3 cccccc®occee. | AURUSt.. 138 -132%6 ...... imate tee Lee. 5 miles; Northern of N. - » 29 miles ; total operated, 1,060 miles. 
Sis. M _— 129 .-.-e.-. | Sept’ber . 137%-132% ...... Po cores In 1881 an arrangement was made for completion of line ‘from Marion, 
ai April .... 18342-1259 __....... Repeien October . es th peawee “cosces O., to Chicago, forming a through route. See V. 32, p. 613 
F 





i ee 128%g-1235 ...... esweni Nov’ber . 132%-125 _—saa«....... Saaewe The New York & Erie Railway went into the hands of a Receiver 
aihes SURG... 133%e-12Z5% i... ...-. ee Dec’ber.. 134%4-125% _ ......-...... in 1859, and in 1861 the Erie Railway was organized as its sueces- 
2 A Annual report for 1881-2 was published in the CHRONICLE, V. 35, p. 734.|sor. The Erie Railway defaulted on its bonds in 1875, and was sold 
| REVENUE ACCOUNTS—1878 TO 1882—FIivE YEAKS. in foreclosure under the second consolidated mortgage in 1878. The 
Net Income, Divi- resent company was organized and took possession June 1, 1878. 
<a a Passenger ees (Lon) Gross overexp., dends, nder the plan ef reorganization the above statement represents 
2 eage. Receipts. int. & rents. p. ce. Surplus. | all the stocks and bonds issued to September 30, 1882. By the 
, 2,042,7 755.132 28, 910, 555 $5,038,445 8 $898,917 | terms of the plan one-half of the stock, both common and preferred, is 
se O53 2 »295,825,387 28,396.58 7, 594, 485 8 454,957 | issued to “ Voting Trustees” in London, who shall vote on them until 
802,223 2,525,139,145 33,175, O13 10,569,219 8 3,427,736 | the dividend on the preferred stock (6 per cent) has been paid for three 
768,930 2 ‘646, "814 098 32,348,395 7,892.827 8 754,484 | consecutive years (See V. 46, p.1). The funded coupon bonds are se- 
; 43, »282 2, ,394, 799,310 30,628,781 5,743,804 8 *1,401,608 | cured by lien of consol. mort The second funded coupon bonds are 
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eg ~~ * Deficit. 5 per cents till June, 1883, an ‘at¢er that 6. On the secon mortgage and 
bie . 34, p. 1,3, 116, 167; V. 35, p. 545, 720, 734.) second funded coupon no foreck sure can take place till six successive 
"iy ew York Chicago ¢ St. Louis.—This company was formed in 1881, to | Coupons are in default, but all of ore coupon must be paid before any 
yuild the new line of road from Buffalo to Chicago, 521 miles. and | Partof a subsequent coupon is — The most prominent feature of 
pecame familiarly known as the “Nickel Plate” line. Of the stock $22, the reorganization was the provisio. for cutiay of new capital on the 
900,000 is preferred 7 per cent. The “subscriptions” to the bonds of | Property. In 1882 the reorganization first lien bonds dated 1878 
the company were on the basis of $13,333 cash, for which were gly en | Were issued to procure money for laying double track west of Hornells 
$10,000 in list mortgage bonds, 200 shares ‘of preferred and 200 ville tv complete the double track throughout. These bonds rank next 
shares of common stock, making $50 000 of the par value of the secur- | to the first consolidated mortgage and its funded coupons. Preferred 
ities. The equipment bonds draw interest at 7 per cent from Jan. 1, stock has a prior yap Pon to 6 per cent (non-cumulative' from the net 
3883; the principal is payable $100,000 yearly, 1885 to 1895. In | profits, as declared by the board of directors,” and in Jan., 1883, it was 
October, 1882, the famous sale of the stock to a syndicate took place, | decided by the U. 8. Circuit Court that when sufticient earnings were 
including, as reported, 135,000 shares of common stock at 17, ana 135,- | Suown the dividend must be paid. 
000 preierred at 37. Parties connected with the Clev. Col. Cin. & In-| Prices of stock have been as follows: hae 
dianapolis aaiaben Shore & Mich. So. companies were purchasers and - Vonumon. o eS rete 
the anderbilt interest was the most prominent. In January, 1882. 1883 _ 1882. i 79 

1883, it was voted to issue $6,500,000 Lake Shore consol. | January..... 43}8- 38% 40%- 3778 85 - 79 83 - 794s 

Bends to buy this stock from the Messrs. Vanderbilt. (V. 33. p. 176, | February. . 40%3- 35 ti... “eocees 8053. 73 oes eeeTenseee 
255, 469, oe ; V. 34, p. 32,177, 205, 461, 479, 549, og 8 V. 35. Pp. 23. Marech....... 3853 34 wa - "peowen 77%- GT spsandnvee 
336. 249, 2 , 266, 405. 479, 487, 517, 546, 576, 658; y.3 140. April ........ S7%e- Bag =. ee ereeee-- TB = FANG oon nnmen ene 

New York ¢ é Northern.—Dec. 31, 1881, owned from OP rte a Strect | May .......-. 36%- 3: 

. Y. Cit connecting "with Metropolitan Elevated), © June......... 37%8- 3334... “cocces 75 - GOW coe eet eve ee 
.» 62 This company was organized March July ......... 4153- 355 teat eneees 
1878, ~ i Donn.» the N. Y. Westchester & Putnam (formerly the August ...... 4115-3 i 

. & Boston Railroad), sold in foreclosure March, 1876. The com- | September .. ae ee - Scania acai B7%- BI wees Petense 
+t in May, 1880, leased the West Side & Yonkers road for 999 years, | October...... AS%- 397%... “ewesee 87%- 83% = =.---- 5 ames 
=< the consolidated mortgage was issued to take up all the otker bonds, | November . 40 %4- + <-emeses “seseee BS BOM eeeee terror 
f which aye under a prior mortgage were outstanding Nov. 1, | December . 40%9- 35% = .......°...-- '88%4-[8246 _ ...---* ay 
Che 1 ny Stock is $2,2990.000. Default was made in interest due May 1 The last annual report was ubiished in the CHRONICLE, V. 35, p. ’ 
He en and 2; expeneos, 611 pending % Earnin £8 tor ten months of 1880-81, “ en and a oo _ yeere — were + tay ‘1881-82. 

£ p. 132, 301 304; "162 ty ES Eyes Seay OOF 3 35, Passenger mileage. .149, pre zavene ag vy »204 i 209, 483,79 »790 225, 198.65" 
a New York & Green Lake.—Dec. 31, 1881, - Pp. m 
7 2 i ae ian dae a oe ee Freight (ton (tons) mil’ 622247 1721112095 1981394355 1954389710 
: nil ge. 720 ¢ 0°749 ets 
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Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 | AV. rate p. ton 0°836 cts. 0°306 cts. 
miles. This was the Montclair Ra‘lroad, opened in 1874. It was sold| _ Barnings— $ +f % 4,384,510 
and reorganizea as Montclair & Greenwood Lake, and in sold | P = eecccccecces = 118,944 3,682,951 4,041, 267 14°642'123 
October. 2, 1878, and the present t company organized. The New York | Freight.......-..-...- 2,233,481 14,391,115 15,992, 949,136 
Lake Erie & Western P controlling imterest in the property | Mail, expr’s,rents,&c. "589,598 619,042 682, 063 ee ee 
and now operate it. The beldors of the second mortgage bonds have “ae RA2 10R 19,975,774 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus| Total gross earn’gs. 15,942,023 18,693,108 "20,715,605 "088,093 
| gain control of the property. Vol. 27, p. 172, 228.) It has been | Operating exp’nees 11,174,697 11,643,925 13,356 230 13,088,098 
re reported that the New York ke Erie & Western purposed e tending 6,887,681 
| a oe and making it an important part of their line. In 1881 the | Net earnings......... 4,767,324 7,049,183 7,459,575 6, 
receipts were © $154,356; expenses, $198,360. (V. 32, p. 611) P.c. op. exp. to earn’s 70°09 62:29 64:00 65° 
» 1881, owned from N. City to Chatham, PROFIT AND LOSS. go 
= X. wigs ~~ Snag ‘on Ghathem to Alban , 24 die the Bost. & Alb. Credits— 1880. 1881. 7.681 
3 used. This company owns 51g miles of street railroad on the | Net earnings................-.- $7,049,183 $7,459,375 $6,88%0-7 
i a Fourth Avenue. The property oes coept, the the horse railroad) was leased | Other receipts............... we 783,957 844,306 730, 
; ril 1, 1873, for 401 Central & Hudson River RR., —— 
@ yearly rental from the aise of 8 per cent dividends on the stock and ee . $7,833,140 $8,303,681 $7,668, 
the interest on the bonds. a bat a avenue horse railroad, together 15 
mabe by this compan , and extra $216,318 $249,643 S2treo 
d out of the 1 receipts therefrom annually ril. 3,963,872 4,148,745 #31 900 
road are included with those of the N. PC. & 210,0¢ 215,000 210,053 
New York Lack. é West.—From Binghamton to Buffsio about 200 mile, 64,453 64,453 $5908 
} es nstruction Co., under the auspices of Del. Lack. & West. 131,928 86,914 "361 
Openes { Oct. "1868, and tensed to Del. Laka w. for 99 years, with a 662,952 689,802 708 
of interest on bonds ot 5 per cent yearly on the stock. The 25,704 17,901 
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RAILROAD STOOKS AND BONDS. 
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~ Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

















































































































































































































@.........--- $1,790,620 $1,887,417 $1,166,642 
—(Y¥, 34, p.1, 143, 147, 231, 409, 435, 475, 673, 688; V. 35, p. 51, 103, 
160, 348, 405, 430, 431, 617, 635, 638, 763; V. 36, p. 2, 30, 81, 170.) 
Branch.—The following-named companies were 
consolidated on the Z1stof December, 1881: New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 

ingdale RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt, 3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
thal length, 38 miles. The Central RR.of New Jersey holds a ma- 
jority of the stock, and by contract of Jan. 3, 1882, the Pennsylvania 
Railroad and Central of New Jersey agree to 7 32 per cent of gross 
traftic—$206,000 = year 28 aminimum to g2 0,000 as & Maximum. 
—(V. 33, p. 642, 745.) 

New York & New England.—Sept. 30, 1882,'mileage owned was as fol 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Previdence to Willimantic, 58 miles; branches—Brookline, Mass., 
to Woonsecket, R. 1., 34 miles; E, Thompson, Conn., to Southbridge, 
Mass., 17 miles; Islington and Elmwood to Dedham, Mass., 3 miles; 
Charlies R. to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence, 
1 mile; total owned, 333 miles. Leased—Franklin to Valley Falls, 14 
niles; Vernon to Rockville, 4 miles; Springtield to E. Hartford, &c., 34 
miles; Norwich & Worcester RR., 66 miles; total leased, 119 miles; also 

Srunning arrangements over 26 miles more. Total operated, 478 miles, 

he extension from Brewsters to Fishkill on the Hudson River was 
completed Nov., 1831. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formedin 1873. The Boston Hartford & 
Erie’s principal debt was the Berdell mortgage for $20,000,000, which 
was nade exchangeable into the stock of this present company, and on 
Sept. 30, 1882, $3,498,000 yet remained to be exchanged. In 1878-9 
the company acquired the Hartford Providence & Fishkill Railroad by 
the payment of its bonds. On Sept. 30, 1882, there was $1,734,432 of 
floating debt. In June, 1852, $5,000,000 new bonds were authorized, 
and stock owned by theState of Massachusetts was sold to the stock- 
holders at 50 per cent, while the second mortgage bonds to the amount 
of $1,737,000 were issued to the State of Massachusetts. See annual 
report in V. 35, p. 656, for this and other financial operations of the 
year. Operations, &c., tor three years past were: 


Passenger Freight (ton) Gross Net 
Years: Miles. Mileage. Mileage. arnings. Earnings. 
1879-80 ...... 316 41,762,072 43,674,700 $2,324,940 $771,985 
880-81 ....... 412 46,738,566 64,562,865 2,692,374 850,876 
1881+82 ...... 1 55,853,672 103,668,653 3,302,789 943,173 


—{V. 34, p. 205, 467, 479, 655, 688, 714; V. 35, p. 79, 161, 212, 298, 
345, 576, 656; V. 36, p. 80.) 


¥. ¥. N. Haven & Hartf.—Sept. 30, 1882, owned from Harlem Junction, 
N.Y., to Springfield, Mass., 123 miles; branches to New Britain, Middle- 
town and Sutiield, 18 miles; leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; total operated, 203 miles. This was a consoli- 
dation July 24, 1872, of the N. ¥. & New Haven and the Hartf. & N. H. 
railroads. The company uses the N. Y. & Har. RR. from Williamsbridge 
into N. Y. City and pays a large toll therefor. The company leases the 
Har. Riv. & Port. RR. and guarantees the bonds. In Nov., 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at4 per cent per an- 
hum on the preferred stock was made. In April, 1881, a controlling in- 
terest was bought in the N. Haven & N orthampton RR. stock, by parties 
in the interest of this company. Operations in 1881-82 as below include 
or the first time the Shore Line rvad; gross receipts from all sourcees, 
and net income over rentals and all charges, have been as follows: 
Y Passenger Freight (ton) Gross Net Div. 
1 one Miles. Mileage. Mileage. Receipts. Income. p.c. 
: 79-80. 152 125,300,345 78,372,806 $4,533,342 $2,729,250 10 

380-1. 153 152,730,696 108,611,607 5,292,624 3,436,435 10 
~ 185,261,407 117,459,231 6,159,829 4,163,637 10 
(V.34, p. 58; V. 35, p. 21,297, 298, 517,602; V. 36, p. 28, 81, 170.) 


wie York Ontario & Western.—September 30,1881, owned from Os- 
Ne N.Y., to Middletown, N. Y., 249 miles; branches to Courtland, 
+ +»48 miles; to New Berlin, 22 miles; to Delhi, 17 miles; to Ellen- 
Osa, miles; total operated, 344 miles. This was the New York & 
inl ans Midland. Main line was opened July, 1871. Default was made 
1873 pend the property placed in the hands of Receivers Sept. 18, 
theme he Western Division was sold in foreclosure May 31, 1876, and 
n line was sold in foreclosure November 14, 1879. The present 

pot A Was organized January 22, 1880, and the holders of receiver's 
conan tes took preferred stock, the first mortgage bondholders took 
dale stock, the holders of other old bonds, notes, judgments and 
cagh, and hew stock on payment of 20 per cent assessment in 
bomdy ‘oe the holders of old stock and convertible non-mortgage 
kK new stock on payment of 30 per cent cash. From 








ESCRIPTION. i INTEREST IVIDENDS. Bonae— Frinei 
t explanation stale headin Ke, seo notes| of | of | Par. |, Amount |raeg per| When Wins and by| Siocks—Last 
a ’ ”? 
ate on firet page of tables. Road.|Bonds.| Value. |OUtstanding! “oent payable "Whom. Dividend. 
w.Y. @ N. England—Stock ($20,000,000 auth’rized); .... | .... $. -.. /|$16,502,000 esse ea ee ee 
mortgage, new ($6,000,000 are 7s)...... geceee 263 | 1876 ,000 | 10,000, 6&7 J. & J.| N. Y., Kidder, P. &Oo.} Jan., 1906 
d mo eikicihabiigahke seekenonenseguscapecess ..-. | 1882] 1,000 1,742, G F. & A. ug. 1, 1902 
New York New Haven é@ Harlford—Stook. ........ #100 | 15,500, 5 J. & J.|N.Y., Grand Cen. Depot.| Jan. 2, 1883 
Harlem & Portchester, 1st mortgage nteed. 12} 1873 1,000 2, , 6&7 iA. & O. 
do do 2d mort., coup. or reg..... 12/1881; 1,000; 1,000, 4 J. & D. do June 1. 1911 
New York Ontario & Western—Preferred stock...... 344] .... eee 2,000,000 12 cose | + .. ) weeesegees March 1, 1883 
NTL, ies ntientincnencnencokanuhins srecmis 344 .... soe | WEREEEEE «nce GEG ae hha EARBEAAARE Rae py Beem 
svew York Penn. € Ohio—Prior lien bonds, gold,B&£) 427 | 1880 | 500 &c.| 8,000, 6 g. |M. & S8.|/London and New York.| March 1, 1895 
tat mort., gold, incomes till July, 1895, $& 2...; 460 | 1880 | 500 &.| 37,119, 7g. J. & J. do do July 1, 1906 
24 mortgage, incomes, $ & & ...........-24---eeeee 460 | 1880 | 500 &ec. 000,00 5 g. |M. &N. do do May 1, 1910 
3d mortgage, incomes, $ & 2 ..............-+---0-- 460 | 1880 | 500 &c.| 29,000, 5 g- M. & N. do do Nov., 1915 
Tonsed ines rental gold bonds (Cl. & M.).........] -... | 1872 1,000 5,355,000 | 4, 5, J. & J.| London, Co.’s Office. Jan., 1 
do do (P.P., P. V. and 8. & A.)...... :--- | 1873 | 1.000 3,568,0¢ &e. J. & J. do do Jan., 1903 
y.Y. Pittsburg & Ohic.—1st M., gold ($18,000 p.m.)} .... | 1881°) 500 &e. (2) 6 g. J. & J.| New York Agency. | July 1, 1921 
N.Y. Prov. é Boston—(Stonington)—Stock......... 2 eee 100 3,000,004 2 Q.—F. |N. Y., M. Morgan’s Sons.| Feb. 16, 1883 
Bink WIOTEMADC. «2. cccccccccccccccccccs coccecccccecs 50 | 1869; 1,000 1,000,004 7 J. & J. do do 1, 1899 
Lat MOTEZAREC. ... 2220. mere ncc cece ncscccccsccceseees 12; 1881); 1,000 300,00¢ 4 A. & O. do do April1, 1902 
N Y. Susqueh.¢ Western—New mort. ($2,500,000)..; .... | 1881 | 1,000 500,00¢ 6 J. & J.| N. Y., Nat. Park Bank. 1911 
Firat mortgage, Midland of New Jersey........... 72 | 1880 | 500 &e.; 3,500,000; 6&5 (A. & O. do do April 1, 191¢ 
Mo e bonds on Paterson Extension .......... sate onan snes 250,000 6 J. & D.| N. Y., 93 Liberty St. 1911 
Nn. Y. Texas & Mexican—\st mort., gola land grant..| .... | 1882 500 3, ,000 6 g. |A. & O.| New York & London. | Oct. 1, 1912 
X.Y. West Shore € Buffalo—ist M., gold, coup. &reg.} 463 | 1881 |1 000&c! 50,000,000 5 g. J. & J.| New Yoru or London. July. 193 
N.Y. Woodhaven & Rockaway.—\st mortgage.... ... 16 | 1882; 1,000 600,00¢ 6g. |J. & J.| N.Y., Fisk & Hatch. | Jan. 1, 1 
tagara Bridge & Canandaigua—Stock ............ | apven:. shied 1,000,¢ 3 i SY) a ate Oct. 1, 1 
Norfolk & Southern—1st mortgage, gold............ 75 ‘| 1880; 1,000 900,0 6 g. |\M. & 8. New York. Sept. 1, 1 
24 mortzage, income (cumulative)................ 75 | 1881 1,000 1,000,0 6 as |. eee Jan. 1, 1970 
Sinking fund debenture certificates............... coun | eh. ae 250, 6 A. & O.| N. Y., Dominick & D. { Oct. 1, 1892 
Norfolk & Western.—Common stock...........+----- 963 | .... coe 7,000,0¢ coco «6 cess | 00tis ec cceececs.. Bai seemmens 
Preferred (6 per cent) stock...............-2eee--e. 2 Beee rk 5,000,0¢ 1 ee snieahalindiesin Dec, 15, 1882 
General mort., gold ....... ev cccccccccccccsscccecons 428 1881! 1,000 6,500,000 6 g. |\M. & N.\N. Y. and Philadelphia. | 1, 1931 
lst M., gold, on new Riv. Div, (cp., but may be rg.) 80 | 1882; 1.000 2,000.C000 6 g. |A. & O.'N.Y., Union Nat. Bank.| April 1, 1982 
Norfolk & Petersburg—-2d mort................... 81 | 1868; 1,000 96,000 8 J. & J.|Norfolk,Va.,Ex.Nat.Bk.| July 1, 1893 
South Side—1st pref. consol. mort ................ 133 | 1866; 1,000 703,000 8 J. & J.} N. Y.,Nat. Park Bk. jJan. 1, 24-90 
do 2d do guar. Petersb’rg; 133 | 1866 | 200 &e. 581,300 6 J. & J. Petersburg, Va. Jan. 1, °84~90 
do 3a a re: Ree Fe 133 | 1866 | 200 &e. 52,800 6 J. & J. do do Jan.1,’96-1900 
1880. 1881. 1882. these assessments about $9,000,000 was received, and in Feb- 
Paterson & Newark RR.—rent. $11,327 $1,279 raaey 1881, a contract was made with the North River Construction Co, 
Other expenses. ........-2.-26- 755,955 944,496 892,198 | (capital $10,000,000) for completing the road. In September, 1881, 
eee —— | further agreements were made with the New York West Shore & Buffalo 
Total debits.............. -- $6,012,519 $6,416,263 $6,501,693 


road. The stockholders of record Aug. 5,1822, had the privilege of 
taking $10,000,000 of the first mortgage 5 per cent bonds of the f. Y. 
West Shore & Buff. RR. on paying 5V per cent in cash. The annual 
report for 1880-81 was published in the CHRONICLE, V. 34, p. 174, to 
which reference should be made. Preferred stock to receive 6 per cent 
(non-cumulative) from net earnings; surplus goes to common. In 1878-9 
net earnings were $35,713; in 1879-80, $17,508; in 1880 81, gross earn- 
oe 24; net, $217,543. (V. 34, p. 87,174; VY. 35, p. 132, 161 


New Yovl: Pennsylvania é 0.—Nov. 30, 1882, owned from Salamanca, 
N. Y.,.to Dayton, O., 388 miles; branches—Mead ville, Pa., to Oil City, 
33 miles; Junction (main line) to Silver Creek, O., 2 miles; total owned, 
423 miles. Leased lines—Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 milea; Ohie 
Line te Sharon, Pa., 2 mile; Sharen R’ , and extension, 17' miles; total 
operated, 565 miles. Changed to standard gauge June, 1880. Formerly 
Atlantic & Great Western Railway. Sold July 1, 1871, and leased to 
Erie on May 1, 1874, but lease not carried out. Again in hands 
of a Receiver Dec. 9, 1874. Sold Jan. 6, 1880, and reorganized ae 
London committee of stock and bond holders. (See V. 30, p. 143.) ve 
trustees are to exercise the voting power of the new stock until the third 
mortgage bondholders receive 7 per cent interest in cash during three 
ears. Threeof these trustees are to be chosen annually by a majori 
n value of the first mortgage bondholders, one by the second 

zyage bondholders, and the fifth by the leased line bondholders. See 
v. 31, p. 607. The new bonds of the reorganized company, subse- 
quent to the prior lien bonds, are issued upon the following basis: 
(1.) The first mortgage bonds to bear 5 per cent interest ti January 
1, 1881, and 7 per cent thereafter, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capi- 
talized in bonds of the same class; paymeut of interest to become abso- 
lute not later than July 1, 1895, and until June 1, 1895, the right to 
foreclose the mortgage is suspended. (2.) Second mortgage bonds to 
receive 5 per cent per annum, after prior mortgages, if earned. (3.) 
Third mortgage bonds receive 5 per cent interest, if earned, after prior 
bonds. On the second and third bonds there is no ht to sue the com- 
pany or to foreclose. The stock is—pref. shares, $10,000,000; eom. 
shares, $35.000, . The leased lines’ bonds are not a lien of this 
company ; those of 1872 are to receive 4 per cent for the first three 
years; 5 per cent thereafter for six years, and 6 per cent thereafter 
until maturity. The 1 lines’ bonds of 1873 are to receive the net 
profits up to 7 p. c. (but not less than 2 p. c. during the first two years) 
arising from the working of the lines whose securities are held by trustees. 

On Jan. 1, 1882, the coupon on Ist mortgage bond was passed. The 
annual report in V. 34, p. 313, gave the gross earnings for 1851, $5,494,- 
112: netincome, $1,650,348 ; disbursements, $1,643,435. 

—(V. 34, p. 87, 265, 292, 313, 605; V. 35, p. 103, 373, 517.) 

New York Pittsburg & Chicago.—This is the projected line from Red 
Bank, Pa., to Huntington, Ind., and to Chicago, forming a western con- 
nection for the Central of New Jersey. The company is building from 
Wampum, Pa., to Marion, O., 165 miles, and the whole re ite trom New 
York City to Marion, O.,18 expected to be in cperation by Jan. 1, 1883. 
Henry Day, N. Y., 18 trustee of the mortgage, and Gen. J. 8. Nogley, 
Pittsburg, is President. 

N. Y. Prov. é Boston.--Sept. 30, 1882, owned from Providence. R. I., te 
Groton, Conn., 62 miles; Warwick RR., 10 miles; operates also Pawtuxe$ 
and Pontiac branch roads, 10 miles; total o sted, 82 miles. Owasa 
majority interest in the Prov. & Ston. 1 Line, which has a capi- 
al of $1,400,000. Operations and earnings for four years past were: 
Passenger Freight (ton) Gross Total pet Div. 

j e 2 e 

















Years. Miles. Mileage. C cane Income. p.¢. 
1878-9.... 63 19,377,410 11,467,971 $689. $318,656 8 
1879-80 .. 7119 22,167,232 11,290,32¢€ 779,885 349, a 
1880-81 .. 73 22,862,036 13,098,14¢ 957,717 355,245 


























Vs ’ 3 ’ a 
1881-82 .72 23,836,502 14,700,005 1,065,650 375,079 & 
—(V. 35, p. 656.) 

New York Susquehanna @ Western.—West End, N. J., to Unionville, 
N. Y., 71 miles; Ogdensburg to Gravel Place, Pa., 60 miles; Blairstown 
RR. absorbed, il miles; Paterson extension, — miles. (Road opened to 
Gravel Place, Oct., 1¥82). This was a consolidation in June, 1831, of 
the Midland of N. J., the Paterson Ext., the North Jersey, the Pa. Midland 
and the Midland Connect’g railroads. Stock, common, $13,000, ; pre- 
ferred (cumulative 7 per cent), $8.000,000. The N. J. Midland junior 
securities were exchangeable into stock of this company on certain terms 
till Sept. 15, 1882. Gross earnings, 1881, $640,851; net, $216,424 

(V. 34, p. 62, 205, 479, 521,573; V. 35, . 213, 291. 431, 517 
V. 36, p. 31.) 

New York Texas & Mezican.— Line projected from Rosenburg June- 
tion, Texas, to Brownsville, 350 miles. Mortgage aay tt per mile, 
covering 5,120 acres of land, or half the grant, whieh ig 10,240 acres per 
—. iter milea finished by May, 1882. (V. 34, p. 575; V. 35, p. 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
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DESCRIPTION. | mites | Date | size, or pele i INTEREST OR DIVIDENDS. ea ene Whee 
For explanation of column headings, &¢., see notes! of of Par ount ' |Rate per! When |Where Payable, and by| Stocks— 
ae on first page of tables. $i: | Road.| Bonds, Value. Outstanding |" "Geng. Payable Whom, Dividend. 
eae eee Gee LL sre 
Norfolk @ Western—( Continued )— 
Virginia & Tennessee—Enlarged mortgage pesgeuepe | 214 | 1854 | $1,000 6 J. & J.| N. Y., Fourth Nat. Bk. | Jul 1, 1884 
: = 4th meestonee. coeee gratesans 214 | 1865 | 1,000 8 J. & J. do do Mch. 1, 1900 
o 0 stock, 6 per ct. pref........ a Eee nes cece coo | ew eee sees bee een ti: 
North pene —peeck, Pn capvecceseseqoocese = Bhai +e : *. . 4 Comgeny ae “ws C. sent. 1, 1882 
Preferred stock... .......------20--eeceeceeccceceees 2 oon ‘ . ept. 1, 
Morteage bonds............----------------+++-++0- 223 |’67-68 500 8 M. & N. do do nly 1568" 
North Pacific Coasit—1st and 2d mortgages......... 76 | 1881 it 6 I ee Nov. 1, 1901 
North gman Sa Guar........-.. --22---- 88 | ---- we we ae wank sina ~Yehiahenns anes. web. 26, 1883 
TMOTURMARG. 2... enw cccce cece rece ceccccceceee eovcce cece . . . ar. . 4 
TD nnicntanosbatsenegececnctonsassonse 56 .... | 500 &e. 7 (|M. & N. do do May 1, ise 
General mortgage bonds..............-.-.-.-+--+-- Re i ine 7 J. & J. do do 19 
03 
a secured by 1 gee RRR a i ice 1881 om 6 mans... weeks a2, 2h > ole 
ortheastern (8. VU.)—Stock, common................ Re e-00 ee ee Ee Pear eat 
lst eskonae iii eRe LRRD eereeed><aeeepens 102 | 1869 500 8 M.& 8.;| Charleston, Office. Sept. 1, 1899 
cag a ea Lb Ey ee et 102 | 1869 500 8 M. & 8. do do Sept. 1, 1899 
E Consol. mort., gold (for $1,836,000).... ........... ..-- | 1883 | 1,000 6 g. |\J. & J... New York Agency. | Jan. 1, 1933 
we ay eke  ipdnppeanponpnennns 147 | 1978 | 1,000 ; Keo ae ae lee ee 
an Pablo i. ob sescestencehoceas / ° ; c ril 1, 
ee ee ee et sce 50 A J. & J.| Baltimore & Philadel. Ton. id, Ines 
1st mortgage, State (Maryland) loan.............. ae | cons ases 6 Q.—J. Annapolis. [rreacsemable, 
2d mortgage, coupon, sinking fund............... 138 | 1856 | 500 &e. 6 J. & J. Baltimore. July, 1885 
5 ic ill EEE EEE 138 | 1865 | 500 &c. 6 A. & O.| Baltimore & Philadel. | April, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 6g. \3. & J. Baltimore. uly 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6 g. |A. & O. do July 1, 1900 
C ensol. general mort., gold, s. f., coup., $ or £....| 138 | 1874] 1,000 6 g. |J. & J.| London & Baltimore. | July 1, 1904 
24 general mort., “A,” coupon.... ................ 138 | 1876) 1,000 5 J. & J Baltimore. an. 1, 1926 
do PE Ts éasccetesnececescoss 138 | 1876 1,000 5 J. & J. do Jan. 1, 1926 
Union RR., let mortgage. ...............-c02.-ceee sees | cone. Lae 6 J. & J. RRS. teins 
do 2a mortgage, gold........ ..-.-..-----. emai : 500 &c. 6 g. |M. & N. London. 1900 
ee ae 83 “60 3 W.%b| wade | pe tt 
° . ee eee eee eee eee eee eee eee ee eee eeee We ° 0 , ce. ec, * 
Northern of New Jersey—Stock................-0----- i 100 A ogee New York, Office. In igen 
ee OID, GILOUMIEIOE.. cove coccccccccccccceccces 21 | 1878 | 100 &c 6 J. & J.|J. City, Hudson Co. B’k.| July, 1888 
mo is edihieskbaenwendebeseueceapeeees eels 21 | 1869 | 100 &e 7 M. & 8S. do do March, 1889 





















































New York West Shore ¢ Buffalo.—This was a consolidation in Juiy, 
1881, of the N. Y. West Shore & Buf., the Jersey City & Albany and the 
North River railroads. It is building a line from Weehawken, N. J., to 
Athens (with branch to Albany), on the Hudson River, and thence to 
Buffalo (425 miles), and connecting with the road of the N. Y. O. & W. at 
Middletown, N. Y., by a branch from Cornwall on the Hudson, total 
le 472 miles. Of this whole line the N. Y. O. & W. has built from 
Weehawken to Cornwall and from Cornwall to Middletown for the 
N. Y. W. Sh. & B., in consideration of receiving $10,0u”,000 mortgage 
bonds and $2,000,000 stock of the N. Y. W.8h.& B. Then the N. Y. 
Ontario & Western leases the road from Middletown to Cornwall, and 
from Cornwall to Weehawken, for 99 years. at 25 per cent of the 

earnings per year, but guaranteeing a minimum rental of 

,00u. This lease is subject to the right of the N. Y. W. Sh. & B. to 

run over the road from Cornwall to Weehawken, accounting to the N. 
Y. O. & W. for its pro rata share of the earnings. From Cornwall to 


San Pablo & Tulare Railroad—Martinez to Tracy City, 47 miles; total 
operated, 159 miles. Completed in 1878 and leased in part to the 
Central Pacific since Jan. 1, 1876, at a rental of $1,500 per month for 
Northern and $300 per month forS. P. & T. The Northern stock ig 
$4,710,500, and San P. & T. stock, $1,861,000 W. V. Huntington, 
President. Sau Francisco. 

Northern Central.—Dec. 31, 1882, owned from Baltimore. Md., to Sun- 
bury, Pa., i38 miles; branch—Relay to Green Spring, 9 miles; leased— 
Shamokin Val. & Pctisv. RR., 28 miies; Elm. & W’mspt. R R., 78 miles; 
operated av cost-Chem. RR., 22 miles; Elmira Jeff. & Can. R miles; 
total, 322 mules. This was a consolidation of several roads in Jan., 1875. 
fie terms of the several leases will be found under the names 
of the leased road. In April, 1882 purchased at par the stock of 
Union RR. in Baltimore, $600,000. The consolidated general mort.(gold) 
of 1874 was for $10,000,000 to retire all prior bonds: the bonds are issued 
as series “A” and “B” $ or &, series *“*C” dollar and the “million 





Buffalo the North River Construction Company is the builder. The} dollar’ loan. Under the 2d general mortgage of 1876 $1,000,000 more 
New York terminus is through the new tunnel at Weehawken. A full | may be issued as Series C. Income account for four years as follows: 
account of the work and the resources of the Construction Compan 1879. 1880. 1881. 1882 
was givenin the CHRONICLE of Sept. 2, 1882 (V. 35, p. 267). The stoc $ $ ~ + 
4 ge ae tg hw we +. a. og gs te = : 8. — Co. | Total gross earn’gs.. 4,107,949 5,050,387 5,443,700 5,800,175 
of New Yor ng trustee. ce. 1, 2, the Construction Compan : 
qontenctnd Fp deg £ Lanter & Co. ra ® ayn@ionte they organized ae wt onan ipeome.. .-- 1,595,308 2,091,423 1,917,454 2,241,820 
orasale of sufficient first mortgage bonds to complete the ro 0 Ti * : - 
Buffalo, with sufficient terminal facilities at both ends, and a large in- eenecmeighahags os ony ones oeoraas ey rtd Lb ene oe are 
crease in rolling stock. In Feb., 1833, $30,250,000 bonds were listed at | Diviaends............ weeeeeee (2)146,048 (6) 350,517 (7) 444,272 
the Stock Exchange. See statement in V. 36, p. 196. (V. 34, p. 52, 715; | Miscellaneous ..... "a 63,260 113,83 i 5 i 18 154.270: 
V. 35, p. 266, 339, 538, 576, 577, 638; V. 36, p. 56, 196.) Balt. & Potomac int. pian 196,494 37,177 te Mend 
N. ¥. Woodhaven ¢ Rockaway.—J une 30, 1882, owned from Glendale “> 
Junction, L.I.,to Rockaway Beach, 12 miles. By contract with Long| Tot.disbursements 1,416,142 1,806,533 1,809,935 1,956,673 
Island RR. is to control all travel to the Beach by rail. The stock is Balance, surplus... 179,166 284,895 197,519 285,147 
$1,000,000. Income bonds. 6 per cent, $1,000,000. (V. 34, p. 265) * Includes rent of roads and interest on equipment 





Niagara Bridge ¢ Seogneers. Os. 1, 1881. owned from Canan- 
daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in 

tuity to the New York Central & Hudson at $60,000 per annum. 
Fras no debt, but prior to foreclosure mortgages were $2,170,000. 


Norfolk &@ Southern.—Formerly the Eliz. City & Norfolk. Name 
changed Feb. 1, 1883. Dec. 31, 1831, owned from Norfolk, Va., to 
Edent ~ N.C., 75 miles. Capital stock, $1,000,000. (V. 34, p. 62; V. 


36, p. 169.) 

Norfolk & Western.—Sept. 30, 1882, owned from Norfolk, Va..to Peters- 
burg, Va., 81 miles; Petersburg, Va., to Lynchburg, Va.. 123 miles; 
hag po Va., to Bristol, 204 miles; branches—Petersb'g to City Point, 

a., 10 miles; Junction to Saltville, Va., 10 miles; New River Bridge to 
Pocahontas, Va., 75 miles; Cripple Creek Branch, 60 miles; total oper- 
ated 563 miles. Default on the At. Miss. & Ohio consolidated ponds was 
made October 1, 1873, and the road was sold in foreclosure Feb. 10, 1881, 
to Mr. Clarence H. Clark, of Philadelphia, for $3,605,000, on behalf of 
capitalists interested in the Shenandoah Valley road and was reorgan- 
ized as the Nurfolk & Western. In January, 18+%3, common stock was 
increased by $1,000,000 to exchange for Shenandoah Valley RR. stock, 
and a close working contract was made with that Co. See annual 
report in V. 36, p. 193. Operations and earnings for four years past, 


108) 34, p. 115, 228, 231; V. 35, p. 236, 374, 487, 602, 763; V. 36, pD.. 


Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 
iles. Owned by the Lake Shore & Michigan Southern Railway Company. 
Stock, $610,000. 8S. V. Irvin, President, Albion, Mich. (V. 35, p, 576.) 


Northern, N. H.—March 31, 1882, owned from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. The net ——- for the fiscal year ending 
March 31, 1882, were $122,729; in 1881, $102,223; in 1879-80, 
$112,438, and in 1878-9 $107,372. Prior to that date, earnings were 
larger. (V. 32, p.610; V. 34, p, 602.) 

Northern of New Jersey.—Sept. 30, 1881, owned from Bergen, N. J., to 
Sparkili. N. Y., 21 miles; leased Sparkill to eng 5 miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
cent of its gross earnings. It is understood the contract is terminable 
by either party on notice. Dividends are paid as earned on the rental. 
Gross earnings in 1880-81, $264,763; net, $72,108, (V.32, p. 611.) 

Northern Pacific.—September 5, 1882, (about two months later 
than the close of fiscal year) Eailonge was as follows: Eastern 
Division—Main line—Superior City, Wis., to end of track beyond 


= 


ending June 30, were : 


Passenger Freight (ton) Gross Net 
Miles. Mileage. Tileage. Earnings. Earnings. 
1878-9........- 428 8,079,780 73,662,480 $1,673,131 $612,043 
1879-80 ....... 428 9,244,356 98,595,455 1,936,641 943,413 
BED noe coves a ee ee ee 2,267,289 1,104,056 
Seer ae <> -westionee ‘:: |) seaesise 


—(V. 34, p. 61, 292, 409, 708; V. 35, p. 132, 18 
638, 677, 763; V. 36, p. 56, 81, 108, 193.) 


No. Carolina.—May 31,1881, owned from Goldsboro to Charlotte, N. C., 
Sept. 11, 1871, to the Rich. & Danv. 
$* per year. Dividends of 6 

BS cent are paid on the stock, of which the State of North Carolina holds 
,000 i 


223 miles. The property was l 


Railroad for 30 years at a rental of $260,000 


,000, and the dividends thus received by the State are applied 

er bonds issued to the North Carolina RR. (V. 33, p. 99; V. 34, p. 550.) 
North Pacific Coast.—Dec. 31, 1881, owned from Saucelito to Moscow 
Mills, Cal., 74 miles; branch to San Rafael, 2 miles; leased, San Rafael 


2,429,740 1,107,163 
2, 236, 374, 478, 546, 


to 


1,814 miles. Durin 
its main line from 
miles; at Portland connection is made 
tion Co.’s line, running to Walluia Junc 
making an unbroken line from Wilkeson to Thompson’s Falls. 
under construction Sept. 5 between the Eastern and 83, 
was about 485 miles, and will be completed during the summer of 18 


Jamestown & Northern R 


alama, W 


Billings, 909 miles; half interest in roac 
Minn., and Duluth, 24 miles; Brainerd, 0 
miles; Sauk Rapids to St. Paul, 7512 miles; total, 1,069 miles. Western 
Division—Main line—New Tacoma to 
Tacoma to Wilkeson, 30 miles; Wa 





Pelican Rapids, 


with 
tion, a distance of 250 


l between Thompson Junction, 


Minn., to Sauk Rapids, 6049. 





Kalama, W. T., 105 miles; New 
llula Junction, W. T., to Thompsons 
Falls, 325 miles; total, 460 miles. Total completed road, 1,529 miles. 
Branch lines—Eastern Division—N. P. Fergus & Black Hills RR. from 
Wadena, Minn., to Breckenridge and . 
Dak. RR. from L. Falls to Morris, 87 miles; Casselton Branch, 43 miles; 
R., 35 miles; Fargo & Southwestern, 40 miles; 
total branch lines, 285 miles. Total mileage main line and branch 

the present year (188: 
T., to Portland, Oregon, 


80 miles; L. F.& 


) the Company will exten 
C my ' be 
Railwa a 
eH y miles, 
The gap 
Western divisions 


San mil . ; ” 000 
Sarningsin 188i $277, ise: net 68.994 Se. ae we making a through line from the Great Lakes to the Pacific Ocean. a 
r age - ang? This company was chartered by act of Congress July 2, 1864, to buil 
No. Pennsylvania.—Nov. 30, 1881, owned from Phila., Pa., to Bethle-| trom Lake Genteler to Puget Sound, 1,800 miles, with branch to Port 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans-| jand, Oregon, 200 miles. The land grant was 20 sectiovs per mile 


dale to Doylestown, 10 miles; Iron Hiil to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Read. 


Northeastern (S. C.)—Sept. 30, 1881, owned from Charleston, 8. C., to 
Leased jointiy, Lane, 8S. C., to Sumter, 8.C., 
2x wiles. Total operated, 140 miles. This company has earned the in- 
In 1880-81 
$484,760; net, $153,803; in 1831-2, gross, $560,229; 

stock was exchangeable for second mort- 


Florence, 8. C., 102 miles. 


terest on its bonds and preferred stock with a good surplus. 
ings were 


gross earn 
net, $206,146. The preferred 
bonds. (V. 35, p. 656.) 
Northern California.— Dec. 
@un, Cal., 47 mile ; 


a ee ee 


31, 1881, owned from W. Oakland to Sui- 
, Woodland to Willows, 65 miles; leased 





States an 


40 sections in Territories. The rer defaul 
1874, and the road was foreclosed Augus 875, 
the bondholders’ committee Sept. 29, 1875. 
preferred stock was issued at the rate of $1,400 for each $1, > 
Pref. stock is entitled to 8 per cent, not cumulative; then commo 

8; then both share. 


ted seueee: 
é and reorganized 
: mes the bondholders Row 


The preferred stock is taken in payment for the company’s lands 


east of the Missouri River at par 
whatever on the road; i 


(3,188,016 acres), but has 
the Missouri Division bonds an 
d'Oreille Division bonds are receivable for lands on those 159 
1881-82 the sales of land east of the Missouri River were 287,455 across 
for $1,035,692, 


no lien 
Pend 


sections. In 
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EE “ew 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tablics. 
as ) Bonds—Prine 
a eC ee a oe 
tion of column ngs, &c., see notes; oO 1) ar e per en ere Payable, an y 
For explana on first page of tables: Road.| Bonda| Value. |OUtstanding "Cent. |Payable Whom. Dividend. 
Northern Pacifice—Pref. stock(8 p. c., not cum’tive). 18 ‘4 aici bine 4 $41,909,132 Llljgcert} .... New York Office. Jan. 15, 1883 
Counnon stock rere eee ee eee eee eee eee , “see 49,000,0 X eee eden . 4°” ” * @dapeeceneg ”  ~ "2 * | weeoenn ee 
Mortgage and land grant bonds, Missouri Div....| 205 | 1879 | 100 &.| 2,423,000 6 M.& N.' N. Y., 17 Broad st. May 1, 1919 
Mo and land fr. bonds, Pend d’ Oreille Div.| 209 | 1879 ct ae 3,561,000 6 M. & 8. ) do pt. 1, 1 
1. M. 1d. g., gold, $25,000 p. m., coup. or reg.}1,409 | 1881 [1,000&c; 30,000,000 6g. J. & J. do do Jan. 1, 1921 
Dividend certificates. ........-..2.-0+-----0---++--- ---- | 1883 cece 4,607,490 6 Jan’y. do do Jan. 1, 1888 
Northwestern Ohio—Stock......-------+----2++22e+0+ Tet seen nie 2,000,000 Soda YO ee errr: adele og > 
N & Worcester —Stock. ...c.ccccccccccccccccsees See eae 100 2,604,400 5 J. & J.|Boston, 2d National Bk.) Jan. 10, 1883 
New bonds, men nants aeaetnnsdanoonanaaes 66 | 1877 | 1,000 400,000 6 M. & S.|Boston, N. E. Trust Co.|Mareh 1, 1897 
wg & Lake Champlain—Stock..........--- ef oeee 100 3,077,000 2 5. & J. Boston, Office. | July 10 ,1876 
geting th ELLIS DLT GEO ES ---- | 1870} 1,000 371,000 x M. & 8. do ar., 18 
Mortgage ponds (redeemable July, 1390) -...-. 22. 118 | 1877] 1,000! 600,000! 6 |J. & J. do : 97 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e.| 1,403.610 6 A. & O. do April 1, 1920 
Income bonds, not cumulative..................--. ..-. | 1880 | 100 &c. 998,650; 3&6 |A. & O. do April, 1920 
Ohio Gentrat--ist mortgage gold.............--.+--- 2 1880 | 1,000 3,000,000 6g. \J. & J.|N.Y. Metropolitan N.Bk} Jan. 1, 1920 
Income bonds (non-cumulative)............-...-.. 200 | 1880 | 1,000 3,000,000 7 as do do Jan. 1, 1920 
Terminal mortgage bonds ......... ....---.-------- 200 | 1880; 1,000 600,000 6 J. & J. do do July 1, 1920 
EE BW. os co cenrgus <ceaesenecseencss 26 | 1881 | 1,000 300,000 6¢.\J. & J. do do July 1, 1921 
Incomes, do eaheremsaeassegecceneqessaess 26 | 1881 | 1,000 300,000 76.8. @ d. do do July 1, 1921 
ist mort., Riv. Div., ($20,000 per mile)........... ey ie maid (?) 6 Ee REP EI a a a MT 
Ohio & Mississippi—Stock, common................. 615 sees 100 | 20,000,000 cece SP ean! Li ee eee ee 
Preferred stock (7 p. c. yearly, cumulative) ...... 393 | ... 100 4.030.000 3'g iM. & 8S.) N. Y., 52 William St. | Mar. 1, 1875 
Income and funded debt bonds.................... 148 | 1862; 1,000 174.000 7 A. & O. do do Oct. 1, 1882 
lst consolidated mort. ($3,445,000 ares. f.) ......| 393 | 1868 | 1,000 6,688,000 7 J. & J.| do do Jan. 1, 1898 
Consolidated mortgage, sterling. ................-. 393 | 1868 £200 112,000 6¢g.\J. & J. London. Jan. 1, 1898 
bd consolidated sinking fund mortgage ........... 393 | 1871 | 1,000 | 3,829,000 7 A. & O.! N. Y.. 52 William St. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...} .... | 1873 | 1,000 140,000 7 M. & N. do do May 1, 1883 
Spring. Div. (Sp.& Dl. SE.) 1st M. (for $3,000,000).} 222 | 1874; 1,000 2,009,000 7 M. & N.'Springfield, I)..1st N. B.| Nov. 1, 1905 
Ohio Southern—1st mort. ($15,000 per mile)........ 128 | 1881 | 1,000 1,920,000 6 J. & D.| New York. June 1, 1921 
24 mort., income ($15,000 per mile)......... Yooaus 128 | 1881 1,000 1,920,000 6 J. & D.| do June 1, 1921 P 
TE, con cdepedye cpeqccecenesscesescosses Gue | sens 100 7,533,800 3144 J. & 4 Boston, Office. Jan. 1, 1883 ? 
onds(not mortgage) Coupon..................-..-- ---- | 1864 |1000Xc. 32,000 5 M. & 8.) do Sept. 1, 1884 5 
Bonds do do and registered..... ..-- | 1874] 1,000 1,692,000 7 M. & §.) do March 1, 1894 ta 
Bonds 40 do _—  " oanes ---- | 1875 | 1,000 500,000 6 J. & D.| do June 1, 1895 ee 
Bonds do do ee aes .--- | 1876 | 1,000 1,100,000 6 M. & 8.) do Sept. 1, 1896 ot 
Bonds do do do ie guaae 1 ee. ee 2,000,000 6 F. & A.| do Aug. 1. 1897 Bs 





A syndicate took and sold $20,000,000 of the bonds in Jan., 1881, | standing. Pret. stock has prior right to a cumulative dividend of 7 
and $10,000,000 more bonds in 1882, leaving another $19,000,000, on | per cent before any dividend shall be paid on com.; after payment of 7 
W they have an option in 1883. The mortgage is for $25,000 | per cent for any one year on com., the surplus of that year (if any) 
per mile of road, Central Trust Co. of N. Y., trustee. The bonds are} shall be divided between both classes. Operations and earnings for 
received in payment for lands at 110 and interest, and proceeds of land | four years past: 
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67°6 a 
—(V. 34, P 7, 177, 231, 344, 549, 575, 604, 637, 655, 707; V. 35, | Junc., Mass., and to Newport, R. I.; total. 252 miles; numerous branches, 
. 22,45, 71,103, 182, 212, 237, 266,321, 339, 345, 405. 431, 478, | 50 miles in all; leased—Boston Clint. Fitchb. & N. B., 125 miles; Framing- 
6, 577, 638, 658, 677, 706, 737, 763; V. 36, p. 196.) —_ — re —s —_ <ahingh — i a ye c ee 
. ..o niles; totallength of all lines, 468 mules. e Cape Co al 
Northwestern Ohio.—Dec. 31, 1881, owned from Mansfield to Toledo-| was merged in this October 1, 1872. In December, 1878, a contract of 
Ohio, 86 miles, but leases 7 miles to P. F. W. & Ch. RR. This was @ con, | jease was made with the Boston Clinton Fitchburg & New Bedford for 
and the Toledo & Woodville roads. Leased to Penn. Company at cost | per cent of the gross earnings of both roads. Fall River RR. was leas 
of operating. In 1880 gross earnings $276,165; net, $49,670. In 1881 April 1, 1882, for 99 years. The last annual report wasin the CHRON- 


sold must be applied to redemption of these bonds at a price not exceed- Years. ‘Miles. Gross Earnings. Net Earnings. f) 
ing110 and interest. Sinking fund of one per cent per annum begins | 1879.................-.-..-----. 615 $3,502,239 $1,051,419 .* 
in 1885. PP tedeccpebandsscttnnoeseesess 615 4,376,310 1,256,709 £ 
In February, 1881, parties interested in the Oregon Navigation & | 1831 ................ ..........- 615 4,074,407 959,053 Hl 
Co. purchased a controlling interest in the stock. which is held | 1882.... ......................-. 615 »2235,499 1,061,663 4 
by the “Oregon & Transcontinental Co.;” the 180,000 shares of com- Various back coupons were paid in 1880 and 1851, and a full state- 45,59 
mon stock never issued since reorganization were partly distributed. ment of proposed adjustment and issues of $16,000,000 5 per cent re 
In Sept., 1882, a dividend, in certificates of 111,9 per cent, amounting | bonds was given in V. 34, p. 177. (V. 34, p. 62, 177, 316, 435, 461, Bes 
to $4,667,490, was declared on the pref. stock payable Jan. 15, 1883. | 575; VY. 35, p.103, 213, 405, 431, 456, 576, 706; V. 36, p. 82, 194, a 
The last annual report isin V. 35, p. 345. Earnings. &c., were; 196.) ce: 
Earnings (whole line)— 1880-81. 1881-82. Ohio Southern.—This corporation is organized under the laws of the me 
BET wccccceens ecncrcnccccercccsccrcocs $668,621 ey eat State of Ohio. The road will extend from the city of Springfield, Ohio, i 
tl alin li tata laah at 2,207,299 3,909, =. to the village of Rockwood on the Ohio River. Length of road com- +e 

Mail, express, &C.....-..---- ---2--2+- eee ee 118,599 213,621 pleted and in o ration June 1, 1882: Springfield, Ohio, to Conlvas, win 2 
extensions an ranches, 135 miles. tock (par § ), $3, ,000. SE 
hie cic caubed saabsedes Wdeecees 2,994,519 5,430,305 | Rarni 7 , 2 7 76.658. B. >. 
Operating expenses.............2...22..o 3096.380 257380\ca hella Vises tea)’ oe 
5. Sonus bbe duewenwpoene $969,130 $1,857,466 Old Colony (Mass.)—Sept. 30, 1882, owned from Boston to Province- Pte 
Per cent of operating expenses to earnings i7°6 65°80 | town, Mass., 120 miles, and lines to Kingston, Plymouth and Somerset ts | 
aE 








gross, $290,285 ; net, $47,158. ICLE, V. 35, p. 544. 
Norwich & Worcester.—Sept. 30, 1882, owned from Norwich, Conn.,| Operations and earnings for three years past were as follows: 
we Worcester, Mase., 59 miles ; branch : Norwich to Allyn’s Point, 2 — Miles gt — see ag ai age E x. 1 yt 
8; total, 66 miles. In 1869 the road was leased to the Boston Hart- ars. C8. AC. MUCAEC.  LATHINES. Kes hb ae 
ford & Erie for 100 years, the lessees to pay all liabilities and 10 per | 1879-80...... 453 89,502,519 51,169,628 $3,518,769 $ 1,201,647 6 
eenton the capital stock. There has been some discussion as to reduc- 1880-81...... 455 ong hee peg pe 3,746,448 1,246,846 6 
the rental, and the present lessee company has the option to termi- 1831-82...... 468 100,460,413 58,349,479 4,126,258 1,505,449 6lg 


the lease, and now operates under temporary agreement (see V. 28, | —(V- 33, Pp. 525; V. 34, p. 655; V. 35, p. 133, 544.) 


p. 200). In 1880-81, gross earnings were $736,482; net. $276,035; . : oe ra 
sther receipts, $63,509 ; interest, rentals and dividends, $323,778. In stent Rime anode Fg pc Reg dpa de 9 Vg ene, SS 
1881-2, gross earnings were $837,770; net, $296,346; other receipts 4 valli ‘le Ani 208 milan: : ’ 
Rieccant aiwia 4 see, Oe 920 5 »} land to Corvallis, 97 miles. Total finished, 306 miles; projected, 295 
’ ; dividends, rental and interest, $323,238. malsen. spe yeesene Oregon & Lalifernia | Railroad is ® Teor ani- 
Ogdensburg & Lake Champlain.—March 31, 1882, owned from Rouse’s | 24U0n 0 e original Oregon Jalifornia, with which has been 
Point, N. Y..to0 denabare, 3. Y., 118 miles. apt ee of the road | Consolidated the Oregon Central, Western Oregon, and Albany & 
having decre of late years, in January, 1880, the executive com- Lebanon RR. Cos., and it now owns all the railroads, lands, fram 
issued a circular proposing certain terms of adjustment, which chises and properties of those companies. The company was in defatus 
huve been substantially carried out. Annual report for 1881-2 in V. 34, | 2fter, 1873, and the plan of reorganization vote ay 5.1881, pro- 
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Bat 
ogee ness, $12,000,000 ; and common stock for $7,0: 0,000; also for $6,000,- x 2 
Years. Miles. = yeeenger —_ oh a A 8. oe... ae 000 new mortgage bonds, of which $1,700,000 were used to redeem ae 
1878-9...... 122 3.645 831 22. 439.405 $472,172 $104,390 | Prior lien bonds of 1579, and $4,300,000 are issued to build the exten- E 
1879-80 .... 1292 3769 830 28'037.799 558,816 170.917 | Sion to aconnection with Central Pacific, and the interest on these is , 
1880-81 .... 122 3'298'371 26.970.096 584.039 176.410| Charged to construction account till July, 1883. The land grant is 
1881-82 .... 122 eee Et 609 324 about 4,000,000 acres. A dividend of 2 per cent was paid on preferred 
ee. ere ee ’ ' stock in March, 1882. Net earnings in 1880 were $117,011; in 1881, 


. $314,586. For tirst three months of 1881 company had deficit of §$12,- 
Pe Central.—Corning, O., to Toledo, O., 184 miles; branch—Hadley | 481 ; same period in 1882, net earnings, $87,288. "Renda receivable for 


stock on to Columbus, O., 28 miles; total operated, 212 miles. The lands. (V. 33, p. 589, 637; V. 34, p. 316, 686; V. 35, p. 133, 577.) 


was 94 100,000_par $100—and in January, 1881, the com- ; ; 
pny increased it to $12,000,000 for improvements, &c., and to buy oe Pacific—Road in progress; projected line, 600 miles, of which 
me of the Ohio Central Coal Co. In June, 1881, consolidation | 60 miles from Corvallis to Yaquima is to be finished immediately. Land 
= the Rich. & Alleghany was voted, and new stock and bonds fc | grant, over 900,000 acres, and covered by first mortgage. Stock is 
re neeee ot in J aap oy — ry — was sy $30,000 per mile. (V. 33, p. 93, 491.) 
ation was made with the Atlantic orthwestern 0 P Mabe , 
With a capital authorized of $20,000,000, and » ws pro-| _ Oregon Railway ¢ Navigation.—June 30, 1882, railroad lines operated 
is to Charleston, West Va., making the consolidated road about | Were 28 follows: Boonev. to Walla Walla (main line) 203 miles; branches: 
miles in all, when finished. Stock outstanding Dec., 1882, $14, | Walla Walla to Texas Ferry, 56 miles; Bolle’s Junc. to Dayton, 14 miles; 
000. Car trust certificates, $800,000. (V.34,p. 147, 177, 231, | Whitman to Blue M’ntain, 14 miles; Umatilla to Pendleton, 44 miles; 
265,316; V 35, p. 132, 320, 339, 517, 577 ; V. 36, p. 140.) ” , ’ | Portage Read to Lower Cascades, 6 m.; Oregonian RR. in Willamette Val. 
5 


S 





Safe (l’sed), 150 m.; total of railway, 487 miles, and 213 more under construc 
Bt Lows ssissippi.—Dec. 31, 1882, owned from Cincinnati, O., to East | tion. Ocean line between San Francisco and Portland, 670 miles ; Puget 
ville, Ind. Ill., 340 miles; Louisville branch, North Vernon to Jefferson- | Sound lines, 238 miles; River lines, 667 miles; total of water lines, 
3 miles; total Ohio & Miss. line, 393 miles; the Springfield | 1,565 miles. . 
615 miles. town to Shawneetown, Ill., 222 miles; total operated,| The company has pursued the policy of creasing its capital stock to 
and the The Eastern and Western divisions were sold in foreclosure | raise money for improvements, and a further increase to $24,000,000 is 
1867 Present Ohio & Mississippi Company consolidated November 21, | tobe made in 1883 to stockholders of record Dec. 19, 1882. See annual 
Beceiy November 17, 1876, the company was placed in the hands of | reportin V. 35, p. 484, showing net income in 1881-2 ef $2,516,164 
Railroad’ and atterwards Mr. John King, Jr., of the Baltimore & Ohio | and surplus over 8 per cent dividends of $649,061. 
Was Was appointed sole Receiver; in Oct., 1881, John M. Douglas The managers purchased in February and March, 1881, a controlling 
to am nted Receiver, vice King, resigned. A suit is pending, brought | interest in the common and preferred stock of the Northern Pacific 
roid. the purchase of the 4 ey Div. in 1875 as fraudulent and | Railroad with cash furnished by a syndicate, and the stock control of 
Various phases of litigation in regard to this company have | both companies was transferred to the Oregon & Traus-continental. (V 
$97,000 of from time to time in the CHRONICLE. There are yet | 34. p.87, 178, 605, 688, 707; V. 35, p. 213, 374, 457, 472, 484, 
old first mortgage 7s (reduced te 6s), Western Division, out- | 602.) : 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
















































































































































































ESCRIPTI INTEREST OR DIVIDENDS. Bonds—Prin 
For “ or &0., 860 Notes ra “al oP ry |q Amount | Rate When |Where and by Pal When Due, 
explanation of column beadings, &0., 560 ry) ar When 
on first page of tables. Road.| Bonds} Walue. Outstanding Cent. Payable} i vei Dividend. 
= ETS pe Ee 
Oregon da—ist mort., COld........ ..2.... 306 | 1881 | $1,000 | $6,000,000 6g. |J. & J.|N.Y., London & Frankf.} J _s 
Oregon Pact olst moxt., land rant, GIs ovedice ---- | 1880 soee Ly p.m. . 8: m mg New Yom Wee Landon. “Os. 1, ise} 
x viga tion— ee ee owes cece Oy» , —— 6D. 

+ ae onde, wold Citicpeinadiieneenaadiuationciks .--- | 1879 | 1,000 5.851,000 6 g. |J. & J.\N.Y., Farm. L. & Tr. Co.) July 1. 14 
Oregon Short L.—1st,gld.int.gu-by 0-F ($25,000 mj; 300; 1882; 1,000 7,500,000 6 F. & A. New York. Feb. 1, ; 
Oregon & Transcontinental—Stock (for $50,000,000) eS ee: 100 | 40,000,000 1g — ..° . ecehiie se ,. | Jan. 10, 1883 

Trust bonds, gold (1st M. collateral) $20,000p.m..) .... | 1882} 1,000 6, 10,000 6 g. iM. & N. N.Y.,Farmers’ L.& T.Co.| May 1, 1 
Oswego & Rome—lst mortgage guaranteed......... 2819| 1865 | 1,000 350,€ 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 
me mortgage bonds..........-.-------+++++++- ..-- | 1866 | 1,000 200,( 7 F. & A. do do Feb., 1891 
a& Syracuse—Stock, 9 per cent guar......... 35 50 1.320,400 44g \F. & A.|N. Y., Del., L. & W. RR.| Feb., 1883 
Mortwage DOmGs........... 2... .2.0: ccc cccccwcccces 35 |58&64] 500 &c. 124, 7 M. & N. do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... ...--.---- ---. | 1876 | 1,000 338. 7 M. & 8. do do 1907 
é Naskvilie—1st mortgage, gold......... 123 | 1881} 1,000 2,000, 6 g. |M. & N. New York. Nov. 1, 1931 
Painesviile @ Youngstown—l1st mortgage........-... 65 | 1879 | 500 &c. J 7 J. & J.| New York, Agony. Jan. 1, 1910 
2a mortgage, income, convertible ............-... 65 | 1879 | 500 &c 1, ’ 7 J. & J. do o Jan. 1, 1915 
nccccthipne 6006 --thbe oeocbswccksoss | ae 1 seen 100 7,000, 64, | Q.—F. New York, Office. | Jan. 10, 1883 
General mortgage, sterling, (£1,000,000)......... 48 | 1867 £200 3,989, 7g. iA. & O. London. "84 to ’89 &’97 
Sinking fund subsidy, gold...............+---2+-+-+ 48 | 1880 ,000 2,$08,000 6g. |M. & N. New York. Nov. 1, 1910 
@ Hudson —Stock <laattin hha ie ican tuetecanpcaigeaniiamielie SET naan sain 630,000 4 J. & J. New Yerk. Jan. 3, 1883 
Pennsylvunta—Stock. ...... 2.2222 2e ene ee eee eee eens oe - 14m 50 | 85,301,309 |242 & 28.|M. & N.| Philadelphia, Office. | Nov. 29, 1889 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. &O.| .... | 1870] 1,000 | 19.999.760 6 Q.—J. |Philadelphia & London.| 1910 
State lien (pay’bie in annual inst’lm’ts of $460,000); .... | .... sealed 3,275,909 5 A. & O.| Philadelphia, Office. Annually, 
Consol. M., coup. J. & D., & reg. Q.—M.\s.f.1p.c.)} .... | 1873 | 1.000 | 28,041,250 6 Q.—M. |Philadelphia & London.) June 15,1 
DML, 10. nenceccasce sobscupospes ..-. | 1879 | 1,000 5,000, 5 J. & D. do de Dee, 
Bonds, reg. (PW. & B. stock deposited as collat’l)} 571 | 1881 esee 9,571.000 4 J. & J. do do July 1, 1921 
] ree a 1,000 3,700,000 5 ee ae pwbke....... x. cee 
Navy Yard bonds reg. (extended 20 years in ’81)}_ .... | 1875; 1,000 ,000, 5 J. & J.|Phil.,Pa., Co.,forins.&o.| Jan. 1, 1901 
-Pennsylvania Company—Stock.........- -.-------- 13,047 | .... 50 | 20,000, 4 J. & D.|Pittsburgh, Go.’s Ottice (t) 
Reg. bonds, secured by P. Ft.W.& C. special stock} .... | 1877 | 1,000 2,815,000 6 Q.—J. |Philu. Tr. 8. D. & I. Co.) July 5, 1907 
Bonds, gold, secured by pledge and guarantce....} .... | 1851 | 1,000 | 12,500, 4log-\J. & J. . Y¥., Nat. City Bk. | July 1, 1921 
Pennsylvania é New York—1st mort., guar... ..... 105 | 1866; 1,000 1,500,¢ 7 J. & D.|Phila., Bk N. America.) June 1, 1896 
Ist mortgage, guaranteed..................00-0.20- 105 | 1866| 1,000] 1,500,000; 7 (J. & D. do do June 1, 1906 
Peoria @ Bureau Valley—Stock....................-- - £ o- 100 1,500,¢ 4 F. & A.|N. Y., Chic., R. I. & Pac.| Feb., 1883 
Peoria Decatur d Evansville—Stock ........-..... se fie dene 8,400,000 vese a ree. 
lst mort., gold (Pekin to Mattoon)................. ---- | 1880 | 1,000 1,287,000 6 g. jJ. J.\N. Y., Met. Nat. Bank.) Jan. 1, 1920 
Income bonds, do not accumulative} .... | 1880 ' 1,000 858,000 6 cece do do Jan. 1, 1920 











Oregon Short Iine.—Road in progress from Granger on the Union 
P c into Oregon 600 miles, of which 200 miles completed to July, 
1882. Built under Union Pacific control, and interest on the bonds guar- 
anteed. One $1,000 bond and $500in stock sold to U. P. stockholders 
for $1,000 cash. The stock is $25,000 per mile. (V. 33, p. 126, 716, 
718: Vv. 35, p. 22, 431 > V. 36, p. 109.) 


Oregon & Transcontinental.—This company was organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stock of the Northern Pacitic Railroad purchased 
by it. The company’s object is to hold the stocks of the Oregon Railway 
& Navigation Co, and the Northern Pacific. and te construct connecting 
roads. The total authorized capital is $50,000,000. The bonds are 
secured by de t in trust of first mort. bonds on new branch rail- 
roads, at $20, per mile, and at the end of 1882, these were as fol- 
lows: Northern Pacific Fergus & Black Hills RR. of Minn. (115 miles 
completed), $2,300,000; Little Falis & Dakota RR. of Minn. (87°85 
miles completed), $1,755,000; Jamestown & Northern RR. of Dakota 
(42°40 miles completed), $848,000; Farzo & Southwestern RR. of Da- 
kota (54°86 miles completed). $1,097,000; total, $6,000,000, ‘‘The 
payment of the principal and interest of the bonds of these branch 
roads is further secured by traffic contracts with the Northern Pacifio 
RK. Company, guaranteeing (after lapse of two years) a minimum 
net annual income of +1.4V0 per mile, being equal to 6 per cent per 
annum on $20.000 per mile of bonded indebtedness, and a sinking fund 
— of one per cent.” 

In Oct., 1882, quarterly dividends were voted, to beginin Jan., 1883, 
at 14s per cent; the issue of $10,000,000 additional stock was also 
authorized. H. Villard, President. (¥. 34, p. 409, 637; V. 35, p. 188, 
374, 393; V. 36, p. 110.) 


Oswego ¢ Rome.—Sept. 30, 1881, owned from Richland, N. Y., to 
Oswego, N. Y., 29 miles. Road opened January 1, 1866. It is leased 
to the Rome Watertown & Ogdensburg Railroad at 8 per cent on its 
stock ($300,000) and 7 per cent on guar. bonds. 


Oswego & ise.—Sept. 30,1880, owned from Oswego, N. Y., to Syra- 
ouse, N. Y., 35 miles. Leased in 1868 to the Dela. Lack. & West. RR: Co. 
for 9 per cent per year on stock and interest on bonds. In 1879-80, 
net, $186,856; payments, $152,471; surplus, $34,385; in 1880-81 sur, 
plus was $21,839. 


Cwensboro € Nashville.—April, 1882. owned from Owensboro, Ky., to 
Bevier, Ky., 41 miles, Controlled in 187 by the Nashville Chattanooga 
& St. Louis, and then operated by Louisville & Nashville till July, 
1881, but now operated by its own company. Stock is $1,156,000. 
~+{(V. 35, p. 677.) 


Painesville € Youngstown.—May 1, 1882, owned from Fairport. Ohio’ 
to Youngstown, Obio, 65 miles. The old company made default, and 
was sold in foreclosure June 2,1579. Under the reorganization 
bonds are iequed as above, and the stock is $288,000. The income bonds 
have votes, and are convertible into stock. Solon Humphreys, President, 
New York. The road went into the possession of new managers in 1881, 
and was reported to have gone under Wabash control; on Jan. 1, 1882, 
defaulted on 1st mortgage coupons, and R. K. Paige appointed receiver. 
-—(V. 33, p. 46; V. 34, p. 32, 147.) 


Panama.—Dee. 31, 1832, owned from Aspinwall to Panama, 48 miles. 
ned through Jamuary 28,1855. This road hada pease menepey 
of the California business till the opening of the Pacific Railro in 
1869. Of the general mortgage bonds $1,000,000 fall due in ten half- 
yearly payee beginning 1584 and b:lance ($2,989,000) in October, 
1897. The $2,908,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U.S. of Colombia by 
the company. In June, 1881, most of the stock was sold to patcies 
interested in the De Lesseps Panama Canal Co. The report for 1881 was 
in V. 34, p. 406. (V. 34, p.406; V.35, p. 638.) 


Paterson & Hudson.—Sept. 30,1881, owned from Jersey City, N. J., 
to Paterson, N.J.,15 miles. The road was opened in 1834, and leased 
pas ab wen September 9, 1852, to the New York & Erie, at a rental of 

; per year. J.S. Rogers, President, New York City. 


Pennsyivania.—-Dec. 31, 1881, the mileage operated east of Pittsburg 
and Erie, on which earnings as reported were based, was divided as 
*ollows: Fennsylvania Division and branches, 1,169; Philadelphia & 
Erie Divirion, 287; United Railroads of N. J. and branches, 430; total 
operated, New York to Pittsburg, with branches, 1,887. The operations 
of the Peunsylvunia Railroad cover so large a field that a reference to 
the annual reports published in the CHRONICLE is necessary to give 
any adequate idea of its working and condition from year to year. 

The total cost of stocks and bonds of other companies owned by Penn- 
sylvania Railroad was $79,719,156, and the par value $110,129,429, 
In March, 1881, the company purchased 217,819 shares of the Phila- 


dsipk:a Wilmington & Baltimore RR., and the dircotors authorized the 
issue of $20,9C0,000 new stock of the Pennsylvania RR. In J uly, 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued. and they are 

rehased yoariy af not over par with the survlus proceeds of Ph. W. & 





uw 
alt. stock Ccividends paid to the trustees, and not needed for the pay- 
ment of faterest. A scheme to buy up the company’s guaranteed 


securities with $100,000 per month from YO is in operation, and 
the entire amount paid 7 eee into the Trust up to the end of 
1881 was $1,900, q ere had been purchased for the fund securi- 
ties of the par value of $2,027,950, which yield an interest of 6-61 per’ 
cent nee annum upon the investment. 

In November, 1882, the dividend was declared 249 in cash and 2in 
—, es in cash on delivery or convertible into stock prior to 

e . _ * 

An abstract of the latest report issued, that for 1881, was published in 
the CHRONICLE (V. 34, p. 287), showing surplus net income of $2,199,265 
after paying ali charges and 8 per cent dividend. 

A summary of the total business of 1881 in tonnage, passengers and 
income, compared with previous years, is shown in the following: 


ALL LINES EAST OF PITTSBURG & ERIE. 


° 879. 1880. 1881. 
Gross earnings...... $31,636.734 $31,620,279 $11,260,073 $44,124,182 
Operating expenses. 18,468,994 20,382,740 24,625,018 26,709,809 


Net earnings .... $13,167,740 $14,237,539 $16,635,025 $17,414,373 




















ALL LINES OPERATED EAST AND WEST OF PITTSBURG & aay 

9. . ’ 
Gross earnings from traffic....... $60,362,575 $70,761,062 $75,182,973 
Operating expenses............... 35,639,794 42,179,485 46,243,277 
Net Carnings .......cccsccccese $24,722,780 $28,584,576 $28,939,695 

GENERAL INCOME ACCOUNT—(PENNSYLVANIA niaose Comneey 
Net income Pennsylvania RR. Division ...... $10,051,485 $10,131,718 
Net loss New Jersey Division ................. 1,035,308 302,865 
Balance...... ET ee ae stiilaidatal $9,016,176 $9,828,853 


Deduct payment to trust fund, consol. mort. 
redeemed, advances to railroads, and de- 
ficiency in interest met by Penn. RR...... 1,377,607 1,767,870 


Showing balance to credit of income account 
after deducting all payments for which the 








company was responsible. ................-- $7.638,569 $8,060,983 
Dividends. — “ite dduienépedions' sad dnb (7) 4,820,914 (8) 5,861,718 
Leaving balance to credit of profit and loss 

OREN POOLE TD $2,817,655 $2,199,265 
Add amount realized from settlement of old * 

accounts, and profit on sale of securities. .. 795,220 350,866 





$3,612,875 $2,550,131 
Add am’nt tocredit of profit and loss Jan.1. 4,181,073 7,793,949 


——_—_—_—— 





— - ---—_—_ -- - 


Balance to credit of profit and loss Dec. 31.. $7,793,918 $10,344,079 
The monthly range in prices of Pennsylvania RR. stock in Philadelphia 
have been: 





1882. 1883. 1882. 1883. 
Jan...... 625g- 595, 61144- 5938] July ..... G25g- 585g ......-eeeees 
Feb...... G1L%- 59% ...... Rbvikets Au 625g- 6138 ....-- @,4sbee 
March 64 - 59% ...... -...... | Sept’ber. 6544- 6 ocedaMees 
April 6319- 60 ..~..-.-. | October. 647e- cock Meee 
May ..... 60%- 5558 ...... Wen eeiaiael | Nov'ber . 631g-x565, .....- ~.c00s 
June..... 587%- 537% ...... Puistaaiand Deo’ber.. 6053- 59 ....-. palias 


—(V. 32, p. 122, 230, 262, 265, 288, 289, 334, 336, 422, 469, 501, 578; 
613, 635, 686; V. 33, p. 23, 93.125, 226, 358, 469, 588, 745; V. sae 
1. 115. 265, 287. 358, 378, 489. 523, 605, 650; V. 35, 22, 51, 132, 161, 
236, 358, 374, 431, 487, 517, 603, 625, 763, 109.) 3 


Pennsylvania Company.—The Pennsylvania Company is a corporation 
chartered by the Pennsylvania Legistature, April 7, 1870, ape 
the Pennsylvania Railroad, and operates all the leased li ps 1880 
Pittsburg. The stock is owned by the Pennsylvania RR., and nok 
the common and preferred were merged into one class of 8 on ieat 
ing $12,000,000, which was increased to $20,000,000 prior to miles 
of the $10,000,000 bonds in May, 1881. The whole number 0 


in- 
operated or in any way controlled by this company is 3,547. The 
ome account of the Pomayivanie Co. for 1880 and 1881 was as i 
Net earnings Union Line Bureau, and for rents 
Profits fro m aperating leased veccgrennnersacesr, QOAG,T90, GORE 
rojyius jromo aitng teas ro monet 
Pittsburg Fort Wayne & SID «cuiiscicdelabaems 1,589,543 1,715,67¢ 
New Castle & Beaver Valley..............ss-e-0-: 71,226 7994 
DD anions pike cesptincnecesed'<dovedmehndsiesas 3°'o78 456,736 
Cleveland & Pittsburg .......... pass enianenes sence Uwe a 
$2,823,741 $3,0000%9 
Received from investments..........--sseeeeee+-+ 577,607 _1,040/0°° 
' Syee) sovenue jueekee shane checbonseses adenpeond $3,401,439 spire 
Deduce s ™ - 
Expenses Proprietary Dep. and int. on bonds... $603,799 $534, ( 
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Decatur Mattoon & So. and the Grayville & Mattoon. The bonds were 
placed on N. Y. Stock Exchange in Sept., 1880. On July 16, 1881, 
Voted to issue $2,400,000 new stock for new lines, &e. See V.32, p. 659. 
earnings in 1880, $153,118; net, $195,847; in 1881, gross, $691, 
608; net, $36,904. (V. 32, p. 288, 659.) 

' averit € Pekin Union.—June 30, 1832, owned from Pekin to Peoria, 
miles ; leased, Peoria to Pekin, 9 miles; total operated, 19 miles. 
the is a union road, and the stock of $1,000,000 was taken by 
different Peoria RR. companies. Opened Feb., 1881, and gross 

to June 30, $135,898; net, $10,626. i 
Perkiomen.—Nov. 30, 1882, owned from Perkiomen Junc., Pa., to 
i 868 t Junc, 39 miles. The road was leased for 19 years from Aug. 1, 
the © 0 Phila. & Read’g RR. , and bonds guaranteed by the lessees ; but 


F 


One. roperty was surrendered and all control given up in May, 1879 
fea the interest on the consolidated mortgage was paid for three 
i Philadelphia & Reading scrip, according to the Philadelphia 
anaes redit. compromise. Stock, $35,040. The balanee sheet gives on 
ioteent os $080,140 as P. & ; R. loan account and $100,980 as loan 
- Net earn Pp 23,129; -82, 
li ugh.—Sept. 30, 1882, owned from Wilton to Greenfield, N. H.. 
rood foo pleted Jan. 1, 1874. and leased by Nashua & Lowell 
1879 U years from 1873 at 6 per cent on cost of the road. In 
— withheld rental, but a suit was decided in favor of Peter- 
- James Scott, President, Peterborough, N.H. (V. 32, p. 16.) 


& Receiy ufy.—Petersburg, Va., to Weldon, N. C., 63 miles. In May, 1877 
aby An appointed and foreclosure sale was decreed April 20 
Asale, an . P8 Were taken by second mortgage bondholders to prevent 
: reor anization was made with above bonds, and $323,500 

and $1,000,700 com. stock on Dec. 31, 1881. In 1881 gross 
het B40. $306,057; net, $123,071; in 1881-2, gross, $298.543 ; 
3p. 603.) (V. 32, p. 232,444, 501, 613, 686; V. 34, p. 178, 377; 


: hia ¢ Baltimor Ss EBD tb} 
Heaton etia ¢ Baltimore Central—Phila. to Westchester, 26 miles; 


z 


ef 











12,012 shares, giving controlof the property. and guaranteed the bonds. 
Earnings in 1880-81, $51,695; eficit, $23,406. 

Philadelphia & Reading.—Main line, Philadelphia te Mount Carbon, 
Pa., 98 miles; branch lines owred, 233 miles; leased lines, 495 
niles; other lines eontrolled, 66 miles; total operated, 892 lines. In 
May, 1879, this company leased for 990 years the North Pennsylvania 
Railread and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
companies.) The Berks County RR. was purchased at foreclosure and 
paid for in bonds. The main business of this company has been the trans- 

rtation of anthracite coal. The Philadelphia & ading Coal & Iron 
Yompany is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this company. The 
Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron 
Company, and the trustees of the general mortgage of 1874 hold the bonds 
of the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for some years ceased to 
after January, 1876, The company was unable to meet all its obliga- 
tions, and in March, 1877, holders of the general mo nds and 
Periokmen guaranteed bonds agreed to take one-half their coupons for 
three years in 6 percent scrip; and holders of convertible and debenture 
bonds to take 6 per cent scrip in payment of their coupons for five years. 
The scrip is convertible into income mortgage bonds. 

In May, 1880, the company suspended payment, and on May 24 
Franklin B. Gowen. Edwin M. Lewis and Stephen A. Caldwell were 
appointed Receivers of the railroad and coal companies. (See V. 30, p. 
567.) At Philadelphia, July 1, a bill was filed for the foreclosure of the 
general mortgage of 1874. Interest was paid in full only on the consoli-_ 
dated mortgage of 1871 and prior mortgages up to July, 1882, when 
coupons were paid up in full on the general mortgage. Under this 
veneral mortgage $5,000,000 more 7 per cent bonds were issued in 
December, 1882, Certain interest was paid on the coal land mortgages 
at reduced rates. In January, 1883, the convertible ee seep 
was issued, secured by $4,000,060 income mortgage (see terms in V. 36, 
p. 48), payable on 90 days’ notice any time after July, 1885, and con- 








ction : iles: ; 1. vertible into stock at par. 
Railroad, es, and vi = > ey <% - —s $ sonnen eee — Prices of Philadelphia & Reading stock in Philadelphia, have been: 

Y 83 » and Columbia & P. Deposit Railroad, 4 miles; total 1882 1883 
Bales ; miles. This was a vonsolidation, Oct., 1881, of the Phila. 1882. 1883. * . 
stock Pie ral and the Westchester & Phila. railroads. Of the new | Jan..-.-.-. 335g-29%  29%4- 261g | July. ..-. 3L%-277% — --20-----0e-- 

Wil. & Bult. holds $1,669,400, Sa eT hy weeees ee Seer oi Son oeeesemewess- 

Prilade} BR? . are eee ~ YB eersese weeeeces ep , eT . d “vw 4j«e2ee68 wee eeee 
miles, Forme’ Erie-—Dee 31, 1882, owned from Sunbury to Erie, 287 | April.... 3234-2793 ....-.---++-- October . 3214-30 ...... *soveee 
Years f 1, Sunbury & Erie RR. It was leased to Penn. RR. for999 | May. .... 2953-2738 ......--..... | Nov’ber . 30%4-2538  ......-.....- 
Teoeipt ag » Mary 1, 1862, the lessees to pay 30 per cent of gross | June..... 3U%-263g ...... iio Dee’ber.. 28 -24% ......-....-- 
Tecaipts rental, but modified January 1, 1870, so that actual net} The annual report for ’80-81 was published in Seweng age V. 34, p. ~ 


the Pen e Paid a8 rental. The consolidated mortgage is guaranteed by 
Dy the ogee Railroad. The unpaid coupons of A. 8x4 ot dare held 
or advances. Last annual report was iu VY. 34, p. 268, 





The following table shows a comparison between ta of 
two years’ cposntiome. The arena” of the railroad company for the 
eseal year ending Noy. 30, were as follows 


encima - . 
DESCRIPTION, Miles! Date | sige sis INTEREST OR DIVIDENDS. sal. Whim Dea, 
—_—_—_—_—_——— “ ? er aap , , en 6, 
for explanation of column headings, &c., see notes; of of | Par =... Rate per| When |Where ——— and by; Slocks--Last 
on first page of tables. Road.' Bonds, Value. Cent. Payable hom. Dividend. 
——$$—— oe | ee | : re =~ 
Peoria Dec.& Ee.—( Oont’d)—1st M. (Evansv, Div.).| .... | 1880 | $1,000 | $1,470,000 6 M. & 8. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative. ... ---. | 1880 1,000 1,230,000 6 M. & S.. ao Sept. 1, 1920 
& Pekin hag Pee Per eer ree 10 he aati rye : rs ooo 1921 
ist mortgage, income........ (Wemseetcwcesccecees - : coe 400,000 sane. 1. .. *  Sebdeieabie a. La eee 
Perkiomen—1st mortgage. we ee ce eecnes wnpeseesies oe | 38 1867 100 799,600 6 A. & O.'Co’s Office, Norristown.} Apr. 1, 1887 
Consol. nort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 1,125,000 6 g. J. & D.' do do June 1, 1913. 
ugh (N. H.)—Stock.............. Sevedeosves | ar . 100 335,000 < M.&N. Nashua, Treasurer. Novy.. 1882 
Bonds Gant mor), redeemable after L882 ........ es 1877 — : aol oue : = ao N. E. Trust Co.} Oct. 1, 189°" 
Petersburg—Stock. ....-.-.---- woe weer ee cess seer cen bi eee pd24,2 ms Of PAR ie bk mot J2an., 1872 
Ist mort. bonds (payable $25,000 yearly). ......-. $2 | 1869 pee 400,000 a J. & J! Petersburg, Va. Jan., 1879-98 
Ronds, — BR. cccieee ee eee eee eee eee eee eH . , pay oe ~ - ~ 5 cccecceoes 4 July 1, 1926 
» CIASS B.....-----0- g06esewerccerceesesscceoes cose : seas 000) ,OO% j ° a> — vchemepeneeaie i 
Fo omy df Batt. Central—Stock.............-..- 83 50 2,500.9000 skeen enna nae + _ ae s “ — 
lat mortgage (for $2,500,000). ...........--------- 83 | 1881 | 1,000 | 1,090,000 » IM. & N.! Phila., 233 S. 4th St. > ‘1911 
Westchester & Phila , ist ey ee wee 1871 | 100 KC. 00, ( 7 A. & 0. do do Aprill, 1892 
Philadelphia - ie—Stock, commMon................ Se t sve on | z pring be wees ea ae re 
Preferred stock.....-.. weet neces cces cece ceccceccess cose | see | 2, , eoee cose | adelphia, Pa. RR. {|  ........ 
ist mort., Sunbury & E. (extended 20 years in’77). 40 | 1857 | 1,000 | 976,000 7 A. & O.) do es do Oct. 1, 1897 
9d mortgage. ee See ee 287 1868 1,000 3,000,000 see 7 J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
General M., #., gual by Pa. RR. ($9,263,090 rg. 5s) 237 1869 | 1,000 13,9-43,000 | 9 & 6 g.| Q.—J. (Philadelphia & London.| July, 1, 1920 
eae aA a agg So erga oe y sae 34 ac ge 3 Q.—M. ‘Phila., Treasurer of Co.| Mar. 3, 1883 
iladelphia Newt & New PIE—BLOCK. ....--00- a © weuis 5O | 200,006 time Rita PRA SERS: ARIAS ea, ie Dip bens 52" 
Bonds, guar. by Phila. & Read., coup........--.-.- —2L} .... | 100 &e.! 700,009 6 A. & O.! Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Reading—Siock, common....-.....-.. 892] .... 59 | 32,831,375 2g | Q.—J. | Philadelphia, Office. | Jan. 25, 1876. 
ct hh pee sees ereee wee re wereseerceeroeennes S92 1880 v0 | pore enn Q.—J. = - July 25,1876. 
ivers’ cer ee a aitiies : a 002.212 & 6 ERTS do is Eph pede x. 
Mortgage loans inconvertible, (extended in L880) 779 1843-9 1,000 1,500,500 6 J. & J,| do do July, 1910 
Loan mortgage, couvertible.......... .-..-. bdcoees (79 | 1857 | 1,000 79,000 6 J. & J. do do July, 1 
Mortgage loan, COUPON .. ...--- +2 ---- - tesa es eee | aa 1836 | £1,000 13t 000 7 J. & J. London. July 1, 1882 
loan mortgaze, sterling, (extended in 1880) .. ...| 779 | 1843 £500 967,200 6 J. & J do July, 1910 
TE ak. sian npacphecenssoensedecee eveee-| -26- | 1868 | 100 &¢ | 1.124,900 6 |J. & J.) Philadelphia, Office. | July 1, 1893 
ID. cadnceaccenceeeeens consecdene bbcanes 77 d 1868 1,000 2,700,000 7 A. & O.| do do Oct. 1, 1893 
Consolidated mort., $ loan, coupon OF Peg.....-... 779 | 1871 | 1,000 10,649,000 7 J3.&@D/  @ . do June, 1911 
do do gold, $ or 2, conp............ 779 1871 1,000 6.999 ,000 6g. \J. & D. Philadelphia & London.}| June, 1911 
do do $, gold, COUP. OF VO .....----. 779 1871 1,000 J, 63,000 6 gz. |J. & D.) Philadelphia, Offices. Jung, 1911 
Nehentnre loan feanvertible 1876-99), eann ___.. ..-. | 1873} 1.099! 10.395.900 7 J. & J.' Philadelphia, Office. | Jan. 1, 1892 
Loss in operating leased roads — 18380. 1881. An abstract of the report for 1881 presents the business for the year § 
Erie & Pittsburg ........ 220. c ee sees eee ce eeeeee -- 242,819 253,521) thus: Total revenue, $3,151,309; operating expenses, $2,430,060 ; net A 
Massillon & Cleveland. .........-...-+--06 ee eeeeee 5,365 21,011 | earnings, $1,024,248; from which extraordinary operating expenses for se 
Indianapolis & Vincennes...............- eescces 148.583 199,185 | construction of tracks, sidings, shops, &¢., amounting to $135,278, are ae 
Cash advanced to Cin. Richmond & Ft. Wayne.. 24,384 19,859 | deducted, making the actual net earnings $888,970. To the latter sum a 
Do Pittsb. Cin. & St. Louis....... — ......6. 200,009 | is added net receipts from rents, $4,835, making a total net revenue of ae 
; - $893,805. Frem this are deducted charges for maintaining the organi- tba 
Totat expenses, Interest, &C.... ........-.---2! $1,024,952 $1,208,525 | zation, interest on equipment and drawbacks to the Allegheny Valley i 
Net income............-- be $tesccnesces+ane scetewe $2/376,487 $2,866,183 | Railroad, amounting to $211,055, leaving a balance of $682,749. The e Fite f 
Deduct dividend on capital stock, 4 percent.... 480,000 = 1,000,u00 ~ eae peri on a funded debt was $1,077,995, leaving a deficit for 7’ 
- ————-— | the year of $395,245. a 
Balance, beipe the eurplas for the year......$1,896,487 $1,866.183 INCOME ACCOUNT. a 
Ph 4 ce vieee bonds ~y eameed be Cnet hy re of ricsoasn zt. =" af 1880. 188}, oh 
fayne & Chicayzo special stock. The gold bonds of 1921 are secured by | ,,, _— ‘ ‘ ms: 
a deposit in trust of the leases of the Pittsb. Ft. Wayne & Chic. and the | Total xross earn’gs... 2,921,060 3,091,808 3,727,733 3,454,309 sa 
Cleve. & Pittsb. railroads and are also guaranteed by the Penna. RR. A et receipts - Ze : a 
Co. The trustees of the murt. are Wistar Morris, Edmund Smith and 8. Net EaTHIngs. .... -e0e 876,111 961,549 1,369,380 1,024,250 i= 
M. Felton. They were issued to supply funds for purchasing the C, ©, | #eMts... -------+---- 2,195 2,292 4,840 4,835 “a 
& I. C. bonds and other purposes, anc the whole authorized issue is $20,- Total i “ 0G ee an a eee 
meee a a — we hy ag bea A te Bg be bought atek net Socomns _ 878,306 963,841 1,374,220 1,029,085 
. See V.32,p. 122.—(V. 32, p. 122, 569, 637; V. 33, p. 72, 120; ‘Se wal 
v.35, p. 101; V. 5b p. lio) P ‘ p. 33, tad Interest on debt ..... 1,099.473 1,093,720 1,093,720 1,077,995 
: : : . “ Interest on equipm't. 191,604 163,049 162,200 165,345 
Pennsyleania d& New York { Canal and Railway).—November 30, 1831, | Extraordin’ry expen. —s-....--- es cece 106,567 135,278 
owned from Wilkesbarre, Pa., to New York State Line, 104 miles. | Miscellaneous .... ... 40,296 39,410 37,306 45,710 
Branches to mines, 16 miles. Operated in connection with the Lehigh won 
Valley Railroad. Connon stock, $1,061,700, and preferred stock, | Total disbursements. 1,331,373 1,296,179 1,399,793 1,424,328 
000,000. Net earnings in 1878-9, $599,791; in 1879-80, $915,132; | Balance, deticit...... 453,067 332,338 25,573 395,243 
= rye en's ) Robert A. Packer, President, Sayre, Pa. (V.| —(V. 32, p. 204; V. 34, p. 196, 263.) 
eo » Ye ot, Pi. dad. ‘ . ° . 
Peoria d Bureau Valley.—March 31, 1882, owned from Burean June- te Ph a. ee . — eee ney > lz, Pa., to Norris- 
tin to Peoria, ll, 47 miles. The road was leased in perpetuity April | 9 vives. % ee Oe ee ae ee ouch Balivess, 
14, 1854, to the Chie eed tr tay — Ming 9 miles; total, 29 miles. The property was leased Nov. 10, 1870, to 
’ ’ cago & Rock Island Railroad at a rental of $125,000 jlade i 999 ve 20 
perannum., Officers same as Rock Island Philadelphia & Reading Railroad for 999 years at a rental of $269,623 
nui, se as ock Island. and $8,000 yearly for organization expenses. Dividends of 12 per cent : 
towne Meg gd hs ee ated yeas ta; ra Peoria to | per annum are regularly paid. 
ic, 235 miles; branch—Stewartsville, Ind., to New Harmony, ; : y bad : 
ind., 6 mies; leased, Pekin, Til, to Peoria, Mi., 10 mile: ; through De- Pattadety pee Remsene Naw Xee-er. 7 3381, owned from New B 
catur,3 miles; total, 254 miles. This road is a consolidation of the orn Se A tag RR Ray Me my Boe eS ain Lint te a: 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the " OF mpeg. he Dp g road purchased 
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461, 479, 509, 549, 605, 715; V. 35, p. 44, 132, 189, 236, 266, 374, 487, 
603, 706, 737; V. 36, p. 30, 48, 54, 82, 82, 196.) 


Philadelphia & Trenton.—Kensington, Pa., to Morrisville, Pa., 26 
miles. On Dec. 1, 1871, it was leased with the United Companies of 
New Jersey to the Pennsylvania Railroad, at 10 per cent on stock, and 
is operated as a part o! its New York division. 


Philadelphia Wilmington & Baltimore.—Dec. 31, 1881, owned from 
Philadelphia, Pa., to Baltimore, Md., 96 miles; Port Deposit Branch, 4 
miles; Southern Division to Rodney & Newcastle, Del., 12 miles; total, 
main line and branches, 112 miles; Delaware RR. (leased), 95 miles; 
totai operated, 207 miles. Owns over half the stock of the P. & B. Cent. 

In oN 1831, nearly the whole stock was purchased and is held by 
Penn. RR. Co. Operations and earnings for five years past were: 

vet Div’'d 


Passenger Freight (ton) Gross Net 


ears. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1876-7... 111 59,160,438 42,089,750 $2,916,250 $1,161,216 8 
1877-8... 112 60,504,494 46,080,501 2,660,446 1,095,103 & 
1878-9...112 62,102,597 58,146,546 2,849,919 1,282,178 8 
1879-80 .112 71,673,562 67,261,041 3,263,110 1,366,223 8 
1880-81 . 112 0,794,160 72,503,794 3,551,881 1,231,081 8 


8 
—~(V. 32, p. 68, 232, 266, 289, 422; V. 33, p. 218; V. 34. p. BS.) 


Pittsburg Bradford 4 Buffalo.—Road in progress (narrow gauge) from 
Foxburg and Emlenton to Clarion and thence to Kane, Pa., 103 wiles, 
of which 62 were open in 1882. Bonds issued at $8,000 per mile. 
Stock authorized, $1,000,000, par $100; issued, $550,000. Earnin 
1882, $117,680; net, $40,134. Churles W. Mackey, President, Frank- 
lin, Pa. (V. 33, p. 359, 736; V. 35, p. 51, 133, 236, 737.) 


Pitisburg Cincinnati ¢ St. Louwis.—December 31, 
from Pittsburg, Pag to Columbus, Ohio, 193 miles; branch to 
Cadiz, Ohio, 8 miles; total, 201 miles. This was a consolidation 
of several companies, May 1, 1868, including tha Steubenville 
Indiana and the Pan Handle roads. This comps ty is controlled 
by the ty > bg Company, through the ownership of a majority of 
its stock. This company also holds leases of the Little Miami and its 
dependencies and of the Columbus Chicago & Indiana Central road, 
which are operated by the Pennsylvania Company, and their earnings 
separately stated. Common stock, $2,508,000; first prefe-red, $2,929,- 
200; second preferred, $3,000,000; par value of shares, $50. The 
interest on the second mortgage bonds, due from October 1, 1875, to 
April 1, 13738, inclusive, was paid in 1880. 

Comparative statistics for four years were as follows: 


18; COME ACCOUNT. * 


1881. owned 





Pm. 











‘ 878. 1879. 1880. 1881. 
Receipis— $ $ 
Net earnings ......... 1,186,763 1,599,562 2,032,682 1,309,313 
Rentals and interest . 24,854 14,022 16,041 22,670 
Net from leased roads 449,688 711,466 647,858 532,690 
All other accounts ... SER Pe eh aN Ll eA Ne 
Total income ..... 2,123,144 2,325,050 2,696,581 1,864,673 
Disbursements— > $ $ o 
Rentais paid ......... 828,127 $21,299 801,048 819,464 
Interest on debt...... 669,790 833,625 842,480 846,769 
Other interest........ 32,944 136,980 174,944 181,777 
llan’s aecounts. ny: : suede) | Ordinate OT 
Int. on C.& M. Val. bds 105,000 105,000 105,000 105,000 
Loss on 8t.L. V.&T.H. 65,200 16,144 27,241 170,445 
ce, surplus ..... 38 693 412,002 745,868 def. 258,782 
I a li 2,123,144 2,325,050 2,696,581 1,864 
* Exclusive of Col. Chic. & ind. Cent. ' we 


& Septem 















































xlviii RAILROAD STOCKS AND BONDS. [Vou. xxxvz 
a, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
. y | Bonds—Prunet 
7 DESCRIPTION. Miles | Date | Size, or iia INTEREST OR DIVIDENDS. pal Whee ae 4 
For explanation of column headings, &c., see notes) of of Par |outatanding | 2t® ‘'. When |Where Payable, and by Stocke— : 
on first page of tables. Road.| Bonds} Value. 8! Cent. | Payable! Whom. Dividend 
—_—_— ; < a ee, te ve —— es 
Philadelphia & Reading—(Continued)— 
aroverstt mort., $ or £, mov ¥ fund, coup.....) 745 | 1873 | $1,000 | $9,364,000 8 A. & O. ee or London! Oct. 1 1897 
_— mort., § and . oy OY - c. yearly)...., 750 poh ye 24,686,000 7T& : g. - = a ee: dmg =~ soya July 1 1908 
Income mo e (for y yee ooee 7 ,000 2,454, J. . adceiphia, ce. & 4 
Debenture ond cue. bonds, 6 percent cur’cy scrip) .... | 1877 | 10 &e. 3,311,320 6 JI. & J. do do July, ‘eae , 
nen Nag ag ae ae pen cent ster’g scrip) .... pid 90 &. 856,640 . Pag a A S Z . ten & Emiladeiphia. July, 1882 
onds for Ber theater enekdeaseée siete 7 sites 586,00 9 Dy ° , adelipbia, ce. | Ma 
Deferred income bonds (for $34,278,175)......... PP i ot le eaae 28,000,000 gers mai s sien ile fs.” ans 
5 per ct. epnsol. mort. gold for $160,000,000..... All. | 1882 a. 723,500 5 M. & N.| Philadelphia & London.| May 1, 1922 
Goal & Iron Co, guar, mort. (for $30,000,000). ..| 2.2. |1872-4| 1,060 | 13,046,500| 7 | Various| London & Philadeiphia,| "fags, 1888 
ron Co., > . ; y ’ ee 7 2- : 13,036,50 *hiladelphia. ’ 
do debentures, guaranteed........... cane | Bee iesiien 1,731,000 7 M.& 8.| Philadelphia, Ottice. ieee * 
Philadelphia & Trenton—Stock.... .........-.--..--- EE ens 100 »259,100 24 | Q.—J. | Philadelphia, Office. | Jan. 10, 1893 
ig wg meet rn é Baltimore—Stock.... .. 112 saa | 5 50 yt 5,050 : z S * ne “ps ia & pecten. Jan. 2, 1883 
i ih aided atndibeknddeohananbes « oushe ,000 1,000,000 , : o 
EEE MetenereMmanyivietntseesn notes "22. |1g72-4| 1000 | ’700;000| 6 —|A. & O.|Phil’delphia, Co.'s Office| Och do tage 
do do pevapenenereesesepcocsonccounccoes —_ 1S7S 1.000 : 0,000 : : = § = o April 1. 1900 
) Dine® menerevecpecvosteceseceseecesos cee esee ,V00,000 . . 0 0 une, 
Pittsburg Bradford @ Buffalo—1st mort.,coup.. g’ld; 88 | 1881] 1,000 0,000 6 g. |A. & O.\N.Y., Nat. Bk.Republic. April a. 
Pris. C.é St. L.—1st M., consol., reg. and coup...... 200 | 1868 | 1,000} 6,863,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
Dn «ns cic ctidinkabseginensneeoeoos 200 | 1873 | 1,000 2,500,000 7 A. & O. oO 0 April 1, 1913 
ist mortgage, Steubenville & Ind., reorganized...; 117 | 1864] 1,000 3,000,006 6 ey | N. Y., 21 Cortlandt St.| May, 1884 
Col. &, Newark Division bonds..-.....-- -.-+--++-+- 33 | 1864 1,000 134,000 7s. & J. do do Jan.. 1900 
olliday’s Cove RR. m age bonds........ enna. seeks ane minted 20, Co haa 
Pitisb. & ennelleviiie.—ist Teietenee.. nails ete aoa 149 | 1868 | 1,000 4,00 7 J. & J.|Balt., Balt. & Ohio RR. July, "lke 
Ist do ‘Turtle Creek division............... 10 | 1859 |100 &.|  326,6 6 iF. & A.|Pittsb., First Nat. Bank| Aug. 1, 1889 
Consol. mort., guar. B. & O. (8. f. £7,200 pr. yr.)..| 149 | 1876 | £200 6,292,000 6 g. |J. & J.|London.J.8.Morgan&Co} Jan. 1, 1926 
Pitisburg Fit. Wayne & Ch o—Stock, guar........ 468 | .... $100 | 19,714,285 1% —J. |N. Y., Winslow, L. & Co.| Jan. 2, 1883 
Special improvement stock, guaranteed........... 468 | 1871 100 7,698,900 1% —J. do do Jan. 3, 1883 
1st mort. (series A to F) ) Bonds all coupon, but! 468 | 1862 | 500 &c.| 5,250,000 7 Various do do July 1, 1912 
2d do (seriesG to M) may be made payable! 468 | 1862 | 500 &c.| 5,160,000 7 Various do do July 1, 1912 
3d mortgage............ to order. 468 | 1862 | 500 &.| 2,000,000 7 A. & O ao do July 1, 1912 
years, re ree & —— coustruction bonds.| ... 7H yt . , 00 : . é 4 , = do Jan. 1, 1887 
pmen EATS TEATS sane 9 ‘ ,000 . . o ao Mech. 1 
Pitisburg @ Lake Erie—Stock.....................--- it 50 {| 2,050,000 10 s, coos. |. . wacseseane 1ebg 
lst mortgage, gold, coupon......................-. 70 ' 1878! 1,000 2,000,000 6g. 'J. & J.) N. Y., Phila. & Pittsb. | July 1, 1998 
“wr --1880-81. — - _————— GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
ross e 7rO88 e 
Earnings. Earnings. Earnings. Earnings. Assets— — _ 1880. es i 
eeent Sethe... Oe ee eee eee seats TK TT $8,561,139 | Railroad,equipm’t,dc 19,942,295 19,942,295 19,942,295 19,979,033 
cece ~ nll any ies ay F796 9 , te 332, tg | Stocks owned, cost... 57,298 58,399 58,396 58,399 
oe ere ---- pf Dare 156400 en ite 48 | Bonds owned, cost... 317,855 317,855 283,000 283,000 
ae —— | pee 1 Sit soos alee eee 
o> 447 ROR | OO acec’tsrec’vable 1,361, 202, 076, 980,133 
Ritees «ee seue $20,279,244 $8,852,443 $21,890,116 $9,447,596 Materials, fuel, &¢.*.. 517,928 541,607 625,859 732,474 
; f the railroa Sen anes, 3h on hand ........ 3] x 2, 297,465 
eo etme Ot tng Taatrond and te, coal and iron companice, |AddirstoGln.8.Ciliy 64639 © 64.030 “BL08D OL 98 
- ° * - . : ’ q : 
rentals ond nearly $1,000.00 per year for sinking funds, (which is Profit & loss balance. 291,868 es wseecedas 376,393 
y a cancellation of s0 much debt), are given as follows in the report: ” ane sp - “inienn anata da cicak a 
Year. Revenue. ‘ Rentals. : Revenue, Fun ~s : Deficit. em bapecen aaen 7,655 23,062,567 sate Wa 23,606,912 
Toss p. Exp. an et nt. & Sink’¢g 2 508.C 
1875-76... $26,392,586 $23,539,039 $2,853,546 $5,892,792 $3,039,246 | grec” a a ia Sousann Rasnene Ronee Hog sey oe 
1876-77... 24,508,324 20,758,403 3,749,920 6,392,407 2,642,486 | Bas. (see SUPPLEMPT). 12'497,000 127497,000 12,497,000 12'617,000 
1877-78.... 22,022,119 18,428,092 3,594,327 7,012,442 3,418,110] ajoiherdues& ace’ts 956.898 726893 °784'754  1'118.636 
1878-79.... 26,937,886 23,493,880 3,444,005 7,052,760 3,608,754 | Due Little MiamiRR. 888,808 888,783 891,189 853.8 
1879-80.... $2,177,003 26,652,024 5,494,978 7,542,073 2,017,094 | DueG.c.& LC.RR. 184,601 184,601 184,601 184,601 
1880-51 ... 35,286,463 28,798,114 6,688,348 7,466,092 777,743] Gin. Street Conn. bds. 262.500 262.500 262.500 2. 
1881-82.... 37,300,161 30,053,228 7,246,933 7,294,990 48,057 | sriscellaneous ........ 70,648 * 65,590 64,8419 133,085 
—(V. 34, p. 30, 32, 60, 87, 115, 205, 231, 265, 292, 316, 345, 378, 409, | Profit & loss balance. ........ ss enueeee . _) See ve 





Total liabilities. . 23,297.655 23,062,567 23,219,144 23,606,912 
* Includes supplies March 31, 1875, transierred. 
¢t Of which $372,150 common and $2,950 preferred is Steub. & Ind. 
stock unconverted. 
—(V. 32, p. 155, 498; V. 34, p. 292, 345, 486; V. 35, p. 133.) 


Pittsburg & Connellsville.—Sept. 30, 1882, owned from Pittsburg, Pa., to 
Mt. Savage June., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 17i miles. On Dec. 13 1875, the property was leased to the Balt. 
& Ohio RR., and possession given Jan. 1, 1876. The P. & C. is credited 
with all the earnings and charged with all the expenses. The city of 
Baltimore transfened its interest to the Baltimore & Ohio Railroad for 
$1,000,000, and the consolidated sterling mortgage was made and . 
anteed by the Baltimore & Ohio. It is opcrated as the Pittsburg Division 
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 
favor of B. & O. Co. was confessed for $4,354,748. Stock is $1,944,400. 
In 1879-80 the net earnings were $1,011,827; in 1880-81, $1,124,473; in 
1881-2, $1,512,125. 

Pittsburg Fort Wayne & Chicago.—Dec. 31, 1881, owned from Pittsburg, 
Pa., to Chic., Il, 468 miles, The company made default Oct. 1, 1857, and 
again in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 27, 1869, the company ‘eased all its 
road and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
incr at that time from 500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to kee 
the road in repair and also pay taxes, expenses, &c. The Pittsbur 
Wayne & Chicago leases the Newcastle & Beaver Valley and the Law- 
rence roads, which in turn are leased again by the Pennsylvania Co. 

The first mertgage bonds are in six series lettered A to F inclusive, 
of ruoee each series, the interest on “A” series being payable yor) 
and July; on “B” it is February and August; on “C” it is nore = 
r; on “D” it is April and October; on ‘‘E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is athe 
aix series of $60,000 each, lettered H to M inclusive (J omitted), and tir 
interest is payable Jan. and July on “G” series, Feb. and Aug. on L” 
March and Sept. on “I,” April and Oct. on “‘K,” May and Nov. on 
and June and Dec. on “M.” The bonds are coupon, but may be of 
tered payable toorder. Of the 1st mortgage bonds, $1,196,000 ‘ 
the 2d mortgage $1,258,000, and $399,813 cash, were helg in : © 
ing funds Jan. 1, 1881. The special improvement stock is ah: 
Pennsylvania RR. for improvements, &c., under article 16 of ~y the 

‘* ARTICLE 16. The party of the first part hereby agrees o ’ 
a of enablin e party of the second part to meet the : ‘ime 
of the party of the first part to the public, by making from wet Wayne 
such improvements upon and additions to the saia Pittsburg FO 
& Chicago wr ates the extension of facilities for increased the aubstl- 
by additional tracks and depots, shops and equipments, an for iron 
tution of stone or iren bridges for wooden bridges, or steel ralls' special 
rails, the party of the first part will issue, from time to time, a 
stock, which shall bear such name as shall be hereafter agreed SY part 
bonds, or other securities.” * * * “The said party of the of 
shall guarantee the payment, semi-annually or quarterly, rtios beret 
such rate of interest as may be a upon between the Driers theree! 
to be paid by the said party of the second part to the ho T the said 
without deduction from the rent hereinbefore reserved; an in respect 
special stock, or bonds, or other securities, shall be issued res § and eat 
to improvements of and additions to the said railway ~ mitted and 
mates and specifications of which, shall have been 8U 


* 
approved by the said party of the first part in writing.” * ort, and 2d 
elease has been profitable to the lessees. Of both lst m 
mort. bonds, a considerable amount is in the sinking funds. Operations 


and carnings for five years past were as *oliows 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 4 
s 
EE a : 
DESCRIPTION. NTE —Frine- 8 
_—_____ ace Miles Date |Size, or| 4 mount ——_NTEREST OR DIVIDENDS. pal When — f 
lanation of column headings, &c., see notes! o ar ; ate per| When Where Payable. an 4 S— Last : 
For exp on first page of tables. Road.|/Bonds! Value. | Outstanding Cent. Payable When. oe a ividenas if 
—_ ' et % eetnn et 3 
Pitlso. Ta. € Charleston—1st mortgage, gold........ 30 .... | $1,000 | $2,000,000 7g. \A. & O.! Philadelphia. April 1, 1902: f 
Pilisburg Youngstown & Chicago—Stock............. ied! sain — 4,000,000 cose een |... eaeaione. ae eee - mt 
Pittsburg & Western.—1st mort., g. (for $6,000,000)| .... | 1881 1,060 (2) 6¢.'J. & J.! New York. July 1, 192% at 
Yomeroy & Newark—Stock........... jabéenevnsuésbes & eae. 50 500,000 ddeie din | - eaten ie a ene 1 
Port Jervis € Monticello—Stock.... ...............2.. hE éxee wees 724,276 eine ae 1) weeeeeee. tS ee +3 
Port Royal & Augusta-—1st mortgage. ............... 112 | 1878 | 100 &e.| 250,000 6 J. & J.! New York Office. Jan. 1, 18992 € 
” General mortgage income bonds, coup ............ ---- | 1878 | 100 &e.| 1,500,000 6 J. & J.) * do Jan. 1, 18993 FP 
Portland & Ogdensb.—1st mort., gold ........ 222... 60 | 1870 | 500 &C.| 800,000 6g. |J. & J.'Portland, Treas. Ottice. Jan., 1900. a 
Mortgage \for $3,300,000)......2.. 202.002.0008... 94 | 1871 | 100 &e.; 2,268,060 6 g. |M. & N.| do do Noy., 1908 sy 
Portland & Rochester Stock ($600,000).... 2...” Silvas | tench en. cphagy ORO ae oe 
Portiand Saco & Portsmouth—Stock cree eee ere ees eees 51 ere 100 00, 3 J. & J.! Boston, Office. Jan. 15, 1883 : aa 
Portsmouth & Dover—Stock.... ... bhi theredeecwe te ae. same 100 769,000 3 J. & J.’ Portsmouth, Treas, Jan. 1, 1883. acd 
Portsmouth Gt. Falis & Conway—Stock.... 2.2.22... ya ee 100 | 770,000 3 J. & J. Bost., Eastern RR. Co.| July 15, 1873: 1% 
I pihiteitedntletiinn a dscns 40h6 4h edtne<eoon 71 | 1877 | 500 &c.; 1.000.000 41g JJ. & D.! do do June 1, 1937 os 
hkeepsic Hartford & Boston—1st and 2d mort. 42 1875 nant 535,000 7 aeitde  atee es 1905 73 
Providence & Springf.—1st M. \end. by City Proy.). 23 | 1872 | 1,000 500,000 7 J. & J. Providence,Am. Nat.Bk! J uly 1, 1892 BE 
providence @ Worcester—Stock...................... | owe 100 2,500,000 3 J. & J.| Providence, Office. Jan. 1, 1883 ‘ 
SEE MIEINEIB. co cccscscccscecsccccccscccccccccssccccces eooe | 1877 sees 1,242,000 6 cae do do 1897 # 
Raleigh & Augusta—Stock (1,000,000 pref.)....... cone 1,873,600; ~... Se NE PO RR, Wired) 7 
Raleigh @€ Gaston—1st_ mortgage.................24. 97 | 1873 1,000 820,000 8 J. & J. Phila.,Pa.,& Ral’gh.N.C. Jan., 189s 
Reading & Columbia—l1st mort., coup. (extended)..| 40] 1862 | 100 &e. 650,000 5 M.& 8.|_ Phila., Co.’s office. Mch. 1, 1913 
24 mortgage. COUPON. .................2.. pedeccccee 40 | 1864 | 1.000 350,000 7 J. & D. Columbia, First Nat.B’k| June, 1884 
Debentures......-. Minmesieerdessdanbigesde éhbeccote ---. | 1877 | 1,000 1,600,000 6 J. & D. Phila., Co.’s Office. Dee. 1, 1917" 
Lancaster & Reading, lst mortgage...... ........ 15 | 1873 | 100 &e. 350,000 7 J. & J.! do do July 1, 18939 
Rensselaer @ Saratoga—Stock.....................0.. a ee 100 6,854,100 4 J. & J.N.Y., Nat. B’k Com’ree.! Jan. 2, 1883 
ist mortgage, consolidated (for $2,000,000)...... 79 | 1871 | 1,000 1,925,000 7 M. & N.N.Y., Del.& H.CanalCo.| Novy., 1921 
Richmond & Alleghany—1st mortgage, gold........ 250 | 1880 1,000 4,925,000 7g. |J. & J.N.Y., Treasurer of Co.| J uly 1, 1920 
Second mortgage, gold ($4,000,000) . ............ 250 | 1881 1,000 974,000 6 g. IM. & N.! do do May 1, 1916 
Improvement bouds ($300,000). ...............2.. ey errs osee 97,000) .... nani, <i 2 weenie ee 
Richmond & Danville—Stock.............2...2 0.2000. 708 1 cece 100 | 5,000,00U 2 Q.—F. | N. Y., Met. Nat. Bk. |Aug. 15. isse 
$d mortgage, (consol. of 1867) coup. or reg...... 141 | 1867 | 100 &e.; 1,228,100 6 M. & N. N.Y.,Mere’ntile Nat.Bk. May 1,’85 &’80 
General mort., gold (for $6,000,000)........ 2.2... 141 | 1874! 1,000 3,102,000 6¢g./J. & J. do do 1915 
Debenture mortgage bonds, cumulative........... ---. | 1882 1,000 4,000,000 6 A. & O.N. Y., Central Trust Co.| April1, 192F 
Piedmout branch, lst mortgage................... 48 | 1868 1,000 500,000 > A. & O. N.Y., Mercantile Nat.Bk 1888 
Northwestern, N. C., lst mort., guar... ............ 29 | 1873; 1,000 500,000 6 A. & O.! Richmond. 1902 
Pussenger Freight (ton) Gross Net Div’d | chusetts has made a lease of the road for 60 years from December 1,187&, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. | witha guaranteed rental of $45,000 a year, which pays 4% per cent on 


1877....468 76,466,488 439,998,281 $7,020,545 $2,956,147 
1878....468 77,819,493 637,470,506 7,872,476 3,529,085 
1879.... 468 er ett ton any aoe Ra tr aan ate 
1880.... 468 104,287,11 3,257 3s V,096,319 4,773,210 Poughkeepsie Hartford 4 Boston.—Sept. 30. 1882, owned from Po 
1881... 468 130,470,469 1,044,447,161 10,741,490 4,883,005 keepale, N. Y., to Now York State Teg 47 miles. The Poughkeepsie & 
—(V. 32, p. 577.) Eastern RR. was opened in 1872, and was sold in foreclosure May 15, 
Pitisburg € Lake Erie.—Dec. 31, 1882, owned from Pittsburg, Pa., to 1875, and the present company organized. It conneets with the Connee- 
Youngstown, O., G8 miles; branch line to Newcastle, Pa., 2 miles; total, | ticut Western RR. The lst mortgage bonds are $35,000, 2d mortga 
70miles. Scrip certificates for $410,000, bearing 6 per cent interest $500,000 The stock is $850,000. In 1880-81, gross earnings, $59,232 > 
and payable at will. have been issued as dividends on stock. Gross expenses, $54,815. In 1881-2, gross earnings, $638,408 ; expenses, 
es in 1880, $841,256; net, $442,244. In 1881 gross, $1,041,063; | $59,496. G. P. Pelton, President. Poughkeepsie, N. Y. 
net, $603,764. In 1882 gross, $1,265,748; net, $508,704.(V. 34, p. 59; Providence ¢ Springysield.—Providence, R. I., to Pascoag, 23 miles. It 
¥. 35, p. 103; V. 36, p, 107.) is proposed to extend the road to Springfield, Mass., 80 miles. Stock iz 
Pitisburg Virginia & Charleston.—From Birmingham, Pa., to Browns- $517,150. In 1879-80, gross earnings were $88,125; net. $39,304. Im 
ville, Pa., 53 miles. The stock is $1,504,900. The bonds, $2,000,- | 1880-81, gross, $89,328; net, $42,485. William Tinkham, President, 
000, besides $208,100 debt certificates, aud of the stock $1,251,050, | Providence, R. I. 
are any iy tze Penn. RR. Net earnings in 1881 were $127,141,| providence ¢ Worcester.—Sept. 30, 1882, owned from Providence, R. £., 
against $65,851 in 1880. to Worcester, Mass., 44 miles; branches, 7 miles; leased Milford & Woon 
Pittsburg & Western.—The mortgage was executed Oct. 1, 1881, to the | socket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. Tm 
Mercantile Trust Co., cevering the projected line from Allegany City, | 1881 new stock for $500 V00 issued for improvements. The notes - 
Pa.,to Youngstown, O., and Newcastle, Pa., to Red Bank, Pa., and | able Sept. 30, 1882, were $420,000. Opera.cons and earnings fort 
Junction to Parker, Pa., in all about 200 miles. Also the rights secured | years past were as follows: 


$1,000,000 bonds, and the stock is to receive the same dividends as the 
So51 Son the lessees. Total stock, $1,150,300, of which lessees owm 
Jol, e 
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bythe contract of the Wabash, Central of New Jerscy and Rochester Pa‘senger Freight (ton) Gross Net Div. ii 
& Pittsb. combination. Stock, $6,600,000. (V. 34, p. 461; V. 35, p. 103, | Years. Miles. Mileage. Mileage. Theome. Income. p.c. a2, 
266, 431,546.) 1879-80 .. 66 15,941,739 23,669,729 $1,064,801 $332,813 & 


; ? , : = 7m. OU . > | L880-81 .. 66 17,439.529 22.211,719 1,039,671 303,457 > 
aoa) Youngstown & Chicago.—(V. 33, p. 75; V. 34, p. 461; V. 35, 1831-82 |. 66 19'977.254 25,023,982 15147/514 310,897 GS 
& Newark.—Pomeroy, Pa., to Newark, Del., 27 miles. For- | —(V- 35, p. 577.) 
merly Penn. & Del. RR., then Pomeroy & State line, then reorganized Raleigh @ Augusta.—July 31, 1281, owned from Raleigh, N. ©., te 
in1881 as above. Operated by Pennsylvania Railroad. Hamlet, N. C., 99 miles. Formerly Chatham Railroad, and is controlled 
Port Jervis ¢ Monticello.—Sept. 30, 1881, owned from Port Jervis, N. | bY Raleigh & Gaston. Earnings 1880-81, $206,733; net, $72,021. 


ne Monticello, N. Y., 24 miles. Formerly the Monticello & Port Raleigh & Gaston..—From Raleigh to Weldon, N. C.. 97 miles. Stock, 
$1,5 


RR., which was sold in foreclosure J uly 16,1875, and reorganized 000 ivi — om ai , . carni for 
asthe present Port Jervis & Monticello. Gross earnings in 1879-80, $29,- ie sean AR ay: Bh by FO See ae Ses. 2 — 
jd het. $6,545; in 1880-81, gross, $28,171; deticit, $15,018. ‘The 
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k is $724,276, issued to the former holders of first mortgage bonds. Years. Miles. ee Earnings. 
Port Royal & Augusta.—Sept. 30, 1881, owned from Port I ie « OF $242,245 $88,702 © 
to Augusta, Ga., 112 miles. Formerly Port Royal Railroad. Defaulted | 1876-7.........................0.lo 97 234,511 85,756 - ; 
Nov. 1, 1873, and receiver appointed May 9, 1875. Sold in foreclosure | 1877-8.............................. 97 242,478 107,185 4 
June 6, 1878, and purchased for the bondholders, who organized this | 1878-9 (14 months)................. 97 295,051 115,343 - f 
ser gf The Georgia Railroad was endorser on $500,000 of the old | 1880-S1 ............................. 97 439,785 53,304 


The stock is $750,000, and in June, 1881, a controlling interest | Reading & Columbia.—Nov. 30, 1882, own 

ased yon ’ om . a : -—Nov. 30, 1882, ed from Columbia to Sink- 

bo A ser Ly. Central Georgia RR. parties. There are also $50,000 | ing Springs, Pa., 40 miles; branches, 8 miles; Lancaster & Reading 
MN 17H guas-The report for 1880-31 gave earnings, &c., compared | Reimnd fensea Ls miles; total operated, 63 miles. Stock, $958,268. 
» OS Tolows: The road is controlled and operated by Philadelphia & Reading, but 
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1879-80. 1880-81. | accounts kept separate. The first mortgage 7 per cent bonds, due 
Gress earnings eee ee eee $309,634 $396,085 | 1882, were extended 30 years at 5 per cent. Gross earnings in 1880-81, . ib 
S CHPENSCS. ......... ccc cccceeeeceee 222,634 241,198 $304,184; net carnmngs, 9135706: ig roe See caterers -— a fel 
RSS a Ne "$87,000 $114. 887 394,500; 1881-82 Bross. § 32,995; net, $133,611; interest and rental, et 
~(V. 32, p, 356; V. 33, p. 589. 621) $114,75v. (V. 34, p. 282.) 4 


: oga.— . 30,1881, if Troy to Whitehall 
€ Ogdensburg.—Sept. 30, 1881, owned from Portland Me., wy ene see Albee te ene eee tee : 


Portland e L 
4 r , 12 miles; t sen Island, 
- a 91 miles. It reaches the Vermont Division (now St. Johns- sop Ay er we te Te eee SS 


Ch - ; 1 mile; to Glens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutiand, 
Montreal RR. and ee tim) by using 14 miles of the Boston Concord & | Vt.. 62 miles ; Balston to Schenectady, 15 miles ; total line and branches, - 
§ controlling wod2 Smile link of itsown. The city of Portland owned | 183 miles, It was a consolidation of several lines, and the Delaware & 
equity was oo i a ie a, oA on & fp oe *y gj | Hudson Canal Co. leased the whole March 1, 1871, at a rental ot 8 per 

—" one IPUsas) c ry, 4551, I *k and 7 per cent on the bonds. erations and earn- 
but contested by the city. Earnings of this road for five years past SS ens B E 


é 
eeyy ees 


Pad ag LIS Nome | 
oes <abettd 
= 
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; ings for four years past were as follows: a 
oe follows: ‘ . : = , Passenger Freight (ton) Gross Net Dir. 43 
1877-2 Miles. Gross Earn’gs. Net Earn’gs | years. Miles. — Mileace. Mileage. Earnings. Earnings. p.e. i; 
IG7R.G tet ee eee eee ee 94 $270,783 $88,574 | 1878-9..183 19,536,543 38,809,900 1,486,456 379,279 $ a, 
1879-89 "ttt teers 94 271,493 92,295 | 1879-80.183 21,797,913 54,333,707 1/824'318 865:372 8 1 
a 94 292,659 102,695 | 1880-81.183 23,427,570 55,989/982 1'922'002 762,687 § ae 
© \hadbepagpbabene ine 94 304,245 91.077 | _(V. 32, p. 98.) a i 
~{V. 32, p. 206 ; V.34, p. 113-522: V. 36. p ee ty 206,504 Richmond & Alleghany.—March 31, 1882, owned from Richmond to Hee 
é Rochester ; ail ae Williamsons, Va., with branches to Lexington, 250 miles, and leased rye 
Rochester, N. H.. 53 Sept. 30, 1882, owned from Portland, Me., to| Henrico RR., Lorraine to Hungary Station, 11 miles; total operated, aie 
& Receiver Febru miles, The old company was put in the hands of | 261 miles. The company owns by purchase the property and fran- hs 
le in pone 2, Foreclosure suit was begun, but a settle- | Chises of the James River & Kanawha Canal Co., including water 38 


oa 
ae 


aa es Made in 1881 by which all the old stock and bonds were con is $5 : ; 

verted : ! ~| power on James River. The stock is $5,000,000, and there is also a 28 j 

$108,398. net, rook the new company. Gross earnings in 1880-81, tet nln subscription loan of $1,250,000. In June, 1881, consel- 

D. 18]; V 33. 4; in 1881-82, gross, $201,847 ; net, $6,526. (V. | idation with the Ohio Central was voted, but never consummated, and 

1 9% PD. 461; V. 34, p. 175; V. 36, p. 168.) the negotiations pending for some time are referred to in the CHRONICLE, a: 

miles, tt Saco & Portsmouth.--Portland, Me., to Portsmouth, N. H., 51 | Vols. 32, 33 and 34. See report with balance sheet to Sept. 30, 1882, i : 

per cent — leased May 4, 1871, te the Eastern Railroad, Mass., at 10 | in V. 35, p. 707. Gross earnings in 1881-82, $545,002. (V. 32, Pp. ST9, 12 
cent, : stock. Lease rental changed May 21, 1877, and now 6 | 613, 686,; V. 33, p. 12, 43, 102, 154, 202, 226, 305, 68a, 716; V. 34, 4 

Portsmouth “at Pp. 116, 196, 550, 625, 655; V. 35, p. 707.) 
February 1 (avar or tsmouth, N. H., to Dover, N. H., 11 miles. Richmond € Danville.—Sept., 1882, owned from Richmond, Va., to 
at 6'per cent’ and leased for 50 years to Eastern of New Danville, Va., 141 miles; branches, 12 miles; Danville, Va., to Greens 

Eastern (Masa.) Prank per annum on the stock. Operated now by boro, N. C., 47 miles; Salem Junction to Salem, 25 miles; leased: West 

° i Jones, President, Portsmouth, N. H. Point, Va., to Richmond, 38 miles; Goldsboro, N. C., to Chariotte. 223 

nway 
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% North Co Fal's @: Conway.—Owns from Conway Junction, Me., | miles; Charlotte, N. C., to Atlanta, 269 miles, and narre~ cages. 
» N. H., 71 miles. The Eastern Railroad in Massa- | branches, 70 niles; total owned and leased, 825 miles. 
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DESCRIPTION. , : INTEREST OR DIVIDENDS. Bonds— 

F lanation of column headings, &c., see notes “a | — 4" Amount |Rate per| When i a able, and b pal, When Dus 
or explanation » &., : , 

. on first page ef tables. Road.| Bonds} Value. |OUtstanding Cent. Payable} Whom. . Dive 
- ‘ a; Le 

Richmond € Danville—( Continued )— 

Sichanend York Rives & Ches., ist mortgage. ..... 38 | 1873 | $1,000 8 J. & J. Richmond. 1294 
Stiericksburg @ Polomac—Bonds. ster... a geod Reon 6g. |t- & J. Lond 1890 
x } Ur 0 —Dbon , ster... .. ecee coee cece he . on. > 

ee ove -*eeereere of eee er ee ee eee eee ee Seeeeeeeeeeeee ee eeece eee eece 5, 6, = Various Richmond, Office. 1895-98 190 
Coupon —— ' chon sere ee ee eee eee eee eee ee ee ee eS Ee eeee “ee eee 4 fi rs e ieee elas p hos Co. 1890 : 
< m bonds of 1901 ...........--..----++--+- cece] corse | coce ecee ; : 1) 

Richmond é Pelersburg—Stock..........------------ 25 100 3 jJ. & J} Richmond, Office. | Jan. a vies 
Ast Mortgage, COUPOD.........0-------- 2-2 eee eee ees 25 | 1870 | 1,000 8 _ jA. & O. do do 1883 to 9g 
Consol. mortgage ee ecccccc-cosccceseecesesess sesso 25 1875 500 &c. 6 & 7 M. & N, do do May 1 1915 

Richmond & West Pt. Ter. R. d W. Co.—Stock....... oon 1 eee 100 eoee ceee Ft eeenesene || ee rer 

Rochester & Gh a veg eee “ig | 7889 | 100 3 3. & SN. byNTLE.AW.C Yen 

ester enesee ey Cc ee ee meee ne eee ewes “<e-° . . . or) o Boks Ese 6 Ww a a 

Rochester & Pittsburg.—1st mortgage....... .....-.. 108 | 1881 | 1,000 6 F: & A.| N. Y., Union Trust Co. Fob. ? io 
Consol. mortgage ($20,000 per m.).............-.- 279 | 1882, 1,000 6 J. & D. New York. . 1, 1999 
Equipment bonds (car trust)..........-...--------- sce ] cee wees 7 sass |  _deeeescenn = ee mn 
—_s ‘at As . ae ot ad RR., 1st M., guar... ae 5 ons eee Pg | Seeeenes 

Rock Islan eor Pbidintécuacndenecscsueseses onan bons ° ‘aes 
a aie ees cen ents 91 | 1878 | 25,000 10° |J. & J.N.¥.. Com Exch. Bank.| yh, 1982, 

Rome Watertown & Ogdensburg—Stock.. ........... 409 | .... 100 3 J. & J.\N. Y., Farm. I. & T. Co.) July 15, 1875 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. 7 M. & 8. do do pt. 1, 1910 
General mortgage, sinking fund.................-. 190 | 1861 | 500 &e. 7 jd. -& D. do do Dec. 1, 1891 
BA MOFITBAPS.....2.020. one cecenrcrceccoccssececee- 190 | 1872 | 1,000 7 (jj. & J. do do Jan. 1, 1899 
Consol. seed ay (extended July, 1882, at 5 per ct.).; 409 op oh yd ; A. & O. do do July 1, 1922 
Income n “eer ee ere ere ee eee eee eee eeereeeeeeeee eee , eeeoe  ,~; +  j+xj.((—(@#@@e@@e88 88208 
Syracuse Northern (gold) ......-.......2..sss0c0e- 45 | 1871 | 1,000 7 (3. &°3.\N.Y., Farm: E.& 7.00.1 guy i901 

Rutlana—General mort. (8 per cent, reduced to 6)..| 120 | 1872 | 100&c. 6 M. & N.|Bost., BK. of Redempt’n| Nov. 1, 1902 
New 2d ey in _—_- ree OD O00} bonds, &c. cae 1878 | 100 &e 5 F. & A. do do 1898 

Sabine & East exras— 0c ( ,000, eee reeeeene “ocr eee ecce eues 4. -.  weedbu cee sSeateih d 

Sabine Pass & Texas North—1st M. ($3,500,000) .| .... | 1882 —_ 6 J. & J. London and New York.! Jan. 1, 1912 

Sacramento & + ¥ ty “ry mortgage (S. V. RR.).| . “2 pos oes * ; . : : New Ly City. 1875 
lst mortgage (5. ; Di optiivoud =e penedes 666005 ,000 : : 0 1 

Saginaw lie é St. Louis.—1st mortg., coup...... 29 | 1872 | 1,000 8 M. & N.|New York, 9th Nat. Bk.| May nf 902 

St. Johnsbury ¢& L. Champlain—1st M.,coup. or reg.| 120 | 1880 | 1,000 6g. |A. & UO. Boston. Oct. 1, 1910 

St. Joseph & St. Louis—1st mortgage........ ........ 76 | 1874 100 7 M. & 8. New York. 1894 























In Dec., 1881, the R. & D. Co., as stockholder in the R. & W. P. Termi- 
nal, took $750,000 of the Va. Midland income bonds with $325,000 
stock as a bonus, and realized a nominal = of $275,000, and paid an 
extra dividend of 1 per cent therewith. Earlyin 1882 the $4,000,000 
debenture bonds were sold to R. & D. stockholders at 45. In April, 1882. 
the R. & D. Co. took $5,000,000 of Terminal stock at $25 per share, and 

e $1,000,000 of the R. & D. stock in part ee. (The Terminal 
So. stock was increased then to $15,000,000.) The R. & D. was paying 
quarterly dividends, but in Nov., 1882, the dividend was passed for the 
p , a8 reported, of paying off floating debt, &c. The interest due 
on hebentures in April, 1883, was ordered to be paid when due. See 
partial report for 1881-2 in V. 35, p. 707. 

By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railread Company indirectly controls and operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville and branches, 226 miles; Spartanburg Union & Columbia, 
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail- 
road, 186 miles; Asheville & Spartanburg, 67 miles; Virginia Midland 
Railway, 401 miles; total miles thus indirectly controlled through R. 
& W. Pt. Ter’1 R. W. Co., 1,182 miles; grand total of miles directly and 
indirectiy controlled by Richmond & Danville RR. Co., 2,009. The 
Richmond & Dany. Extension Co. was organized to build Ga. Pac. RR., 
and large advances were made to it by the Richn ond & Danville Co. 
The annual report for the year ending Sept. 30, 1882, was published in 
the CHRONICLE, V. 35, p. 705 and 734. 

The income account was as follows for all the lines: 














RECEIPTS. DISBURSEMENTS. 

General freighis........ $2,318,122 Interest on funded debt. $339,679 
OS Eee 965,937 | Int. on float’g debt (inc. 
Express freights........ 66,600 | $27.552 paid on car- 

United States mails..... 186,602 trust contracts)....... 101,619 
Miscellaneous sources. . 42,669 | Int. on bds. of the North- 

i RIS 2.459| western N.C.RR...... 780 
Rents of curs, &¢........ 67,.6°2 Rental to Richmond Y. 

| de Ee Ou! Bite owcescegece 85,850 

$3,651,073 | Rental to Piedmont RR. 60,000 

Operating expenses..... 2,353,038 | RentaltoNorthCar. RR 26€,000 
———— — | Rental to Atlan. & Char- 

Net earnings.....-... $1,298,034 lotte A. L. RR........ 467,000 

Received from int. on in- RRR CR RIE 380,000 

vest’s and prem. on bds Miscellaneous........... 74,518 

aud stock sold......... 575,770 | 

Sundry accounts........ 23,300 | $1,772,446 
Making a tot. net reven’e | Balance to the credit of 

for the year of........ $1,897,105 | net ine. Sept. 30,1%82 $124,659 


—(V. 34, «¢ 87, 178, 336, 435, 550, 715; V. 35, p. 52,189, 405, 422, 449, 
457, 577, 025, 707, 734; V. 36, p. 82, 140, 187.) 


Richmond Fredericksburg d& Potomac.—Sept. 30, 1882, owned from 
Richmond, Va., to Quahtice, 82 miles. In November, 1881, there were 
voted dividend certificates for $755,039 to be issued tc holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings. The common stock is $1,030, 100, and 
guaranteed stock is $500,400, and “dividend obligations” 3720 2009. 
A dividend ef 2 per cent was paid July 1, 1882, on stock and dividend 
obligations. Gross earnings in 1880-81, $406,927; net, $208,740. In 
1881-82, gross earnings, $439,875; net, $172,543. (V.32,p.621; V. 
34, p. 655; V. 35, p. 625.) 


Richmond & Petersburg.—Sept. 30,1882, owned from Richmond to 
Petersburg, Va., 23 miles; branch, 2 miles; total,25 miles. The road 
has earned moderate dividends and the debt account is very small. 
Operations and earnings for three years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p.c. 
1879-80 . ..... 25 2,281,321 2,465,878 164,198 79,699 4 
1886-81 ....... 25 2,457,617 2,746,449 185,905 85,926 6 
1881-82........ 25 2,523,468 2,370,513 174,378 56,596 3 


—V. 33, p. 623; V. 35, p. 625.) 

Richmond & West Point Terminal Railway 4d Warehouse Co.—This com- 
peony was incorporated by an act of the Legislature of Virginia of March 

, 1580. Itis the auxiliary corporation of the Richmond & Danville 
syndicate controlling several stocks by ownership of a ma jority. 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stockholders taking two new shares at $25 per share for each old 
share owned. The Richmond & Danville Company owns $7,510,000 of 
this stock. Its stock was placed on N. Y. Stock Exchange in November, 
1881, and the baiance sbeet was pene in the CHRONICLE, V. 33, p. 
589. The company owned the followimeg stocks, viz.: $2,550,000 Rich- 
mond & Danville Extension Co., $120,000 Northeastern Railroad of 
Georgia, $3,166,300 Western North Carolina RR., $100,000 Knoxville 
« Augusta RR., $1,302,400 Charlotte Columbia & Augusta RR., $518,- 
00. Virginia Midland Railway, $1,001,000 Columbia & Greenvilie RR.; 
an‘i the following bonds: $250,000 Richmond & Danville general mort- 
gaye 6 per cents, $100,000 Knoxville & Augusta lst mort. 6 per cents, 


ern North Carolina con. 6 per cents, $15,700 miscellaneous townshi 
bonds. In Jan., 1883, the above trust notes were issued at 90, secu 
by_a deposit of stocks and_bonds as collateral. See V. 36, p. 56, 109, 
—(V. 33, p. 589; V. 34, p. 379, 409, V. 35, p. 735; V. 36, p. 56, 109.) 


Rochester & Genessee Valley.—Sept. 30, 1881, owned from Avon to 
Rochester, N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie 
Railway, and now operated by New York Lake Erie t Wester Rental, 
$34,012. James Brockett, President, Rochester, N. Y. 


Rochester & Pitisburg.—Sept. 30, 1882, owned from Rochester, N.Y. to 
Salamanca, N. Y., 108 miles. Formerly Rochester & State Line, which 
road was sold and purchased by Walston H. Brown, of New York, for 
$600,000, and was reorganized as the Rochester & Pittsburg with capital 
stock of $3,000,000 (increased May, 1881, to $4,000,000, and by vote 
of Oct., 1882, to $20,000,000). In Nov., 1881, an important consolida- 
tion was made. See V. 33, p. 623. In Dec., 1852, the new consolidated 
mort. was issued in place of old income bonds and for other purposes. 
In the Po a ending Sept. 30, 1882, gross earnings were, $303,988, net, 
$101,580. (V. 34, p. 58; V.35, p. 71, 79, 95, 103, 104, 133, 162, 266, 
291, 313, 393, 546, 638, 677, 707, 763; V. 36, p. 28, 109.) 


Rock Island & Peoria.—J y | 1, 1882, owned from Rock Island, ILL, to 
Peoria, Ill., 91 miles. This is the Peoria & Rock Island, sold in fore- 
closure of the first mortgage April 4, 1877, the bondholders becoming 
the purchasers. Capital stock, $1,500,000. Gross earnings, 1880-81 
$484,674; net earnings, $124,452, out of which a 5 per cent dividend 
was paid on the stock. 


Rome Watertown d Ogdensburg.—Sept. 30, 1883, owned from Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek toSyracuse, 
45 miles; leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR.,8 
miles ; total owned, leased and operated, 417 miles. It was a consolida- 
tion Oct., 1861, of the Watert’n & Rome and the Potsdam & Watertown 
railroads. The Lake Ontario Shore Railroad was foreclosed Sept. 22, 
1874, and transferred to this company January 15, 1875. The Syracuse 
Northern was foreclosed, and purchased by this company August 1, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Br. road was leased 
Noy. 1, 1881, at 7 per cent on its stock of $250,000. The company was 
in default on coupons of the consol. bonds since April 1, 1878, and pro- 
posed to let the prior liens stand and give for the consol. mortgage new 
bonds bearing 5 per cent; also to fund the 3314 per ct. overdue interest (t0 
July, 1882,) into 7 per cent income bonds; to assess 10 per cent cash on 
stock to pay floating debt, and give income bonds for the assessment. 
Foreclosure under the covaslidated mortgage was not deemed necessary, 
and this plan was substantially carried out in 1882. The Farmers Loan 
& Trust Co. received nearly all the bonds deposited under this plaw 
Operations and earnings for live years past were: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1877-8....... 409 15,199,509 24,967,418 $1,203,786 $350,747 
1878-9....... 409 20,517:.456 25,914,496 1,143,288 308,648 
1879-80 ..... 409 16,402,043 43,538,148 1,467,894 437.738 
1880-81 ..... 409 17,417,353 45,887,851 1,510,442 ryt 1 
1881-82 ..... 417 19,223,584 54,470,111 1,814,495 401,5 


-—(V. 33, p. 491, 562, 687; V. 34, p. 715; V. 35, p. 538; V. 36, p. 82, 186. 


Rutland.—July 1, 1881, owned from Bellow’s Falls, Vt., to Burling: 
ton, Vt., 120 miles. This road has been through many changes. It the 
leased to the Central Vermont in December, 1370, for 20 years, but was 
lessee became insolvent, and finally a modification ef the sea “4 
made, giving $250,000 per year as a minimum rental and $8, pore 
organization expenses. The hondholders agreed to accept © . of 8 
bonds in exchange for equipments and 6 percent bonds ll beck 
per cents. The 5 percent 2ds are a jirst mortgage on rolling § erred 
versonal property. The common stock is $2,480,600 an Prugust 
54.000,00 One dollar per share paid on preferred stoc ’ 
1882. (V. 33, p. 154; V. 35, p. 124; V. 36, p. 170.) 

Sabine & East Texas.—Sabine to Boon’s Ferry, Tex., 104 miles; es 
to Shreveport, La. About 105 wiles completed to July, 1882. (¥ 
Pp. 237, 487.) 

é 

Sabine Pass & Texas North.—Line of road, Marshall, Tex., t _ 
Pass, Gulf of Mexico, 200 miles. Road under construction 
$3,000,000, 


Sacramento & Placerville.—Dec. 31, 1881, owned from Seeraee 
Cal., to Shingle Springs, Cal., 48 miles. This was a consoue™, 
the Sacramento Valley and the Folsom & Placerville — ads, AOD; 
19,1877. Capital stock, $1,756,000. Gross earnings. 1880, Leland 

,278; 1881, gross, $85,707; net, $35, 








$368,000 Spartanburg & Asheville lst mort. 6 percents, $850,000 West- 


f 





net e gs, $60 
Stanford, President, San Francisco. 
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subscribers will confer a creat ifavor by giving immediate notice of any error discovered in these Tables, * 
——— DESCRIFTION. ee NTERES xD ’ Bonds—rrinei iY 
- — ia ® ri ; — a a -— Or; Amount we : — : = ae —— ¥ pal,When Due t 
ation of columu headings, &c., Sce notes! oO or | ar | nee vate per 1en |Where Payable, and by! Stocks—Last ot 
For explanat on first pag* of tables. Road.} Bonds; Value. Outstanding Cent. | Payable! Whom. . Dividend ef 
i ago Pa anift > | : | = 2 
Joseph Western—1st M.S8t. Joseph & Pacific..| 112 | 1876 |$100&e. $1,900,000 7 J. & J. New York. Jan. 1, 1915 : 
| mortgage.--------=------- otecnsssecccasccscssces 112 | 1876 .... | 1,200,000 7 |d. & J. do Jan. 1, 1915 : 
Kansas & Nebraska, BE TROD oc cccscccscscocs 115 | 1876 | 100 &e., 1,900,000 7 J. & J do | Jan. 1, 1915 
Kansas & Nebraska, 2 mortgage.......-......... 115 | 1876; _.... | 1,200,000 7 N& J do Jan. 1, 1985 
Hastings & Grand Island, 1st mort............... 25 | ... | 1,000) 375,000 sees ae i” MS et 
g, Louis Alton & Terre Haute—Stock .............-- Bee) ede 100 | 2,300,000 ey epi eR eee eae 
_st’ck (7 cumulative). ...... seesceee wae eteeees -++- w= | 100 2,468,400 4 .... 5N. Y¥., Otfice 50 Wall st.! Dec. 27, 1882 
ist mortgage (series A) sinking fund.. ) 3 be 207 | 1864 | 1,000! 1,100,000 7 JS. & J. do do 94 
ist mortgage (series B) sinking fund.. | = Zz = 207 | 1864 | 500 &e 1,100,000 7 A. & O. do do 1894 
od mortgage, preferred (series C)...... AAR :"s 207 | 1864 1,000 1,400,000 7 F. & A. du do | 1894 
od mortgage, preferred (series D)...... = AES 207 | 1864 1,000 1,400,000 7 M. & N. do do 1894 
od mortgage, INCOMC....-.---------+--- = Awe ---- | 186L 500 &c.; 1,700,000 7 M.& N. do do 1894 
uipment mortgage.....- se ceeeeceeee JD Ol] .... | 1870); 1,000 | 300,000 10 M. & 8. do do 1880 
Income bonds, not cumulative .........-.----- secs] coos | S008 ---- | 1,397,000 6 June 1 do do ' Jan. 1, 1894 
st. Louis ¢ Cairo—1st M., income (not cumulative); 144 | 1881 | 1,000 | 2,600,000 5 g. |A. & O.| New York or London. | 1921 
f, Louis Ft. Scott & Wichita—1st M. ($15,000 p. m.)| .... | 1880) _ 1,000 | (?) 7 A. & O.|New York, Moran Bros.) Oct, 1, 1910 
si, L. Han.é K.—1st M . conv. till’87 ($12,000 p.m.) 85 | 1877 | 100 &&. 72,000 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
BL iy Keokuk & N.W.- Stock($1,350,000is pref.)| 183 | .... | 1,000) 2,700,000}... | | ee. | ieee } 
EE, GOUEL,Sc05 dvues nvscosesoccccccapenens 135 | 1876 | 1,000 1,620,000 Oe Re SS Ee incre | Jan. 1, 1906 4 
Income bonds. ....----------+ «+ 20+ rere eee eeee ees 135 | 1876 | 1,000 | 1,080,000 7 oe eee sh eels Jan. 1, 1906 t 
gi. Lowis Salem & Little Rock—1st mortgage........ ..-. | 1872 .-.. | 1,000,000 7 pan ee 8 a 7 April 1, 1902 % 
si, ouis & San Francisco.—Stock, common ........ 725 | .... ---- | 10,500,000 eee Tt tT es eee cee bes 
Preferred, 7 per cent, not cumulative............. cane | econ | secs =| See ani ‘aan EE ie oe 
ist preferred, 7 per cent, not cumulative.......... whens. © cane ---- | 4,000,000 31g |F. & A.'|N. Y., Company’s Office., Feb. 1, 1883 ae 
ist mortgage (South Pacific), gold, (land grant)...| 293 | 1868 | 500 &e.| 7,144,500 6¢.\|J. & J. do do uly, 1888 | 
2d mortgage Nonds, A....---. 200 eee eee eee eee ees 293 | 1876 | 100 &¢.| 500,000 6g. iM. & N. do do Nov. 1. 1906 + 
do Pe BOR 06: dndmccescsecteaseecs 293 | 1876 | 500 &e.' 2,766.500; 5-6 g. |M. & N. do do Nov. 1, 1906 a 
do So err yer 253 | 1876 | 500 &e.; 2,400,000} 5-6 g. |M. & N. do do Nov. 1. 1906 - 
Equpment mortgage, KC cc abit bbdechoeddexpee ..--- | 1880 1,000 | 603,000 72. \J. & D. du ao June 1, 1895 < o 
Mortgage on Mo. & Western RR., gold... ......... | 84/1879; 1,000 | 1,100,000 6g. |)". G&A. du do Aug. 1. 1919 4 
PI a occ ccc-cascceocccesscecescescesscsccces | 100, 1880); 1,000 | 1,350,000 6 F. & A.| N. Y., U.S. Trust Co. 1920 ie 
st. Louis Wichita & Western..................-..-. | 145 | 1879 nina 2,000,000 6 M. & S.|N.Y., Company’s Office. 1919 Pri 
Gen. mort., gold, coup. or reg........-. ----..-----) All | 1881; 1,000 | 5,000,000 6g. })J. & J. do do July 1, 1931 a 
si, Lowis Vandalia & Terre Haute—1st M.s.f. guar, 158 | 1867 | 1,000) 1,899,000 7 J. & J.\N. Y., Third Nat. Bank.) Jan. 1, 1897 ia 
94 mort., sink. fund ($1,600,000 guar.)........... | 158 | 1868 | 1,000 | 2,600,000 7 M. & N. do do May 1, 1898 of 
} | b 























Louis.—Dec. 31, 1882, owned from Saginaw 
to St. Louis, Mich., 35 miles. Opened January, 1873. Has a trattlic 
guarantee from Michigan Central. Capital stock, $264,804. In 1880, 

ss earnings were $88,194; net $44,727. Interest payments, &c., 
535,680. In July, 1879, management was transferred to the Detroit 
Lansing & Northern. 


St. Johnsbury & Lake Champlain.—July, 1882, owned from Lunen- 
burg, Vt., to Maquam Bay, 120 miles. This was the Portland & Ogdens- 
barg, Vermont Division, and was reorganized under this title in 1880. 
Preferred stock, $1,298,500; common stock, $2,550,000. Net earnings 
year 1880-1, $51,667. In 1881-82, income, $242,662 gross and $43,166 
net. (V.33, p. 202,327; V. 35, p. 182, 264.) 


St. Joseph & St. Lowis.—St. Joseph, Mo., to No. Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Railroad, sold 
| inforeclosure February 8, 1874. Has no funded or floating debt. The 
St. Louis Kansas City & Northern took a lease of the road for 99 vears 
July 1,1874. The terms of the lease are an annual payment of $35,000 
for five years and then 30 per cent of gross earnings, but $25,000 guar- 
anteed. Stock, $100,000. 


St. Joseph & Western.—Line of road: East Division—West St. Joseph: 

0 Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
p w Hastings, Neb., 115 miles; Hastings & Grand Island road, 25 miles: 
- total, 252 miles. This is a reorganization of the former St. Joseph & 
iy Denver City road, which went into the hands of a Receiver in 1874 
and was sold in foreclosure in November, 1875. n the foreclosure 


Floating liabilities December 31, 1881, $473,068. Bonds authorized, 
$1,020,000; issued, $72,000. Earnings for 1881, $34,094; net, $5,040. 
W. W. Walker, Pres’t, Hannibal, Mo. (V. 35, p. 161.) 


St. Louis Keokuk & Northweslern.—Dec. 31, 1881, owned from Keokuk, 
Ia., to St. Peters, 135 miles. Leased Keokuk to Mt. Pleasant, 48 miles; 
total operated, 183 miles. The Miss. Val. & Western RR. was sold April 
14, 1875, and this company organized July 1, 1875. Road completed in 
autumn of 1879. Income bonds above were originally a part of 
$2.750,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year ending Dec. 31, 1881, 
$368,435; gross expenditures, $488,132, including $88,876 for new 
work, and $30,821 loss by floods. (V. 33, p. 256.) 


St. Louis Salem & Litile Rock.—Dec. 31,1881, owned from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 10 miles; also 17 miles of branches 
controlled; total operated, 69 miles. Reaches St. Louis by St. L. & San 
¥ RR. Stock is $1,000,000. Earnings for 1881 on 52 miles were $170,- 
575; net. 107,115. 


St. Louis & San Francisco.—Dec. 31, 1882, owned from Pacific to 
Seneca (main), 292 miles; branches—Granby branch, 114 miles; Orongo, 
Mo., to Joplin, 1042 miles; Girard to Galena, Kan., 47 miles; Carbon 
Branch, 3 miles; Peirce City to Wichita, Kan., 218 miles; Plymouth, 
Mo., to Fort Smith Ark., 13212 miles; Springfield to Ozark, Mo., 19 
miles; total operated December. 31, 1882, 725 miles. This com- 
pany was organized Sept. 20, 1876, as successor to the Atlantic & 
Pac. in Mo. The latter was chartered by act of Congress July 27, 1866, 
and embraced the South Pacific RR. (originally the Southwest Br. of the 
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of the two divisions two companies were organized, the St. Joseph 
& Pacific and the Kansas & Nebraska, with bonds as above. These 
were consolidated as St. Joseph & Western, the stock is $4,100,000, 
par $100. The present bonds have no lien on lands, as the land 
tof 300,000 acres was put in hands of trustees for the benefit of the 
ders of the old land scrip of $2,250,000; in June, 1880, a dividend of 
124 per cent was declared from proceeds of land sales. On the Kansas 
& Nebraska bonds the tirst coupon was due July, 1881. The road is con- 
tolled by the Union Pacific. The coupons on St. Joseph & Pacific bonds 
ae Peed and since have not been paid. (V. 32, p. 44, 527; V. 
» p. 212. 


St. Louis Alton & Terre Haute—Dec. 31, 1881, owned from Terre Haute, 


Pacific RR. of Mo)., which was consolidated with the Atlantic & Pacific 
road Oct. 25, 1870. The South Pacific Railroad had a grant of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & 
Pacitie received about 507,000 acres of land. The South Pacific lands 
showed 520,497 acres on hand January 1,1882. Atlantic & Pacific lands 
showed 187,963 acres on hand at same date, and for these lands 
(A. & P.) the second mortgage bonds, class B, are receivable in pay- 
ment. The interest on bonds “B” and “C” is 5 for 1883 and 6 atter- 
ward. The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30,000, is made to 
the United States Trust Company as trustee, and $17,261,000 reserved 
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lnd., to East St. Louis, 189 miles; branches, 19 miles; leased lines— 


as ville & Southern Ill. RR., 56 miles; Belleville & Eldorado road, from | to take up all prror debt. First preferred stock has prior right to 7 per : 
fl Du Quoin to Eldorado, 50 miles; total, 314 miles. This company | Cent (non-cumulative) ; then pref. entitled to7 per cent; then common 

4 vas @ reorganization, February 18, 1861, of the Terre Haute Alton | €ntitled to 7; then all classes share in any surplus. The pref. and Ist 

10 &8t. Louis Railroad. The Belleville & Southern Illinois is leased to this | pref. also by their terms (expressed in the certificates) had a precedence : 
“4 company for 999 years from Oct. 1, 1866. The main line (St. L. Alton | for income over any mortgages made subsequent to the creation of said ; 
4 & Terre Haute) was leased Nov. 1, 1882, to the new Indianapolis & St. | Stocks. 
Ys Louis Railway at a rental of 30 per cent of the gross earnings up to On January 31, 1880, an agreement was entered into with the a 
all 000,000, 25 per cent on the next $1,000,000, and 20 per cent on | Atchison Topeka & Santa Fe for construction of a through line to the fk 


Pacific coast on the parallel from Albuquerque to San Francisco. e 
road was to cost $25,000,000, and to be built under the old charter 
of the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 


i. all over $3,000,000; but in no year shall the rental be less than $450,000, 
= of all gross earnings in excess of $1,750,000 per annum the St. 
uis Alton & Terre Haute will receive 20 per cent. 
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9, old lease was guaranteed by three other companies (see V. 26, | Of tac U.S. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 4 
47 ». 614 and 654). The lease was wnprofitable and the solvent guar- | —Were appointed to hold the stock in trust. The voting power was to be Bet 
48 — refused to pay more than their ope-third of the deficiency, and | Vested in six directors of each road. The road was partially built, $ 
33 2 twas begun, in which this company, in July, 1882, obtained a | When in January, 1882, a large interest in the stock of the St. Louis Be 
88 ision in its favor against the two solvent companies for $221,624 | & San Francisco was acquired by C. P. Huntington and Jay Gould, CH 
81 at each. An appeal to the United States Supreme Court was taken. | 2nd this changed the projected plans for extensions, in some respects, The 
Hleville Branch and Extension are operated separately by this | 22d arrangements were made subsequently for building to tLe Colorado 64 3m 
6.) 1888 Siena eee net in 1880, $176,471; in 1881, $159,907; in — to m8 pone’ = ot eae ont 815) haa the tanew re 
, 330. The Bellev.& Eldorado was leased for 985 years frem © annual report ror (CHRONICLE, V. 34, p. ad the following: Bake 
ng- July 1,1880, at a rental of 30 per cent on the gross earnings, but 1880 1&81 re 
Beta en cnoncee ae ese on sctrny ront n oe |zaning soa'ion —_Goo"s31 of 
° aS PHO, are he nh sinking fund; o DP DP EE cdeseodacgecesess caqeaesesscosenncse 10 iD, te 
oe fared ent, bonds $246,000 are owned by the company. ae PTO | FIGIARE. ........ccceccs cocccoesecceccecccersces 2,180,333 2,342,610 eee 
sat any is - be prior right to a cumulative dividend of 7 per cent | Mail, express, &¢...........-..0.------eeeeees- 93,936 152,582 Bia. 
3 bee: b eclared on common. It is also convertible into com ee | 
nd time it was ‘b “ry shall not receive any dividend as common stock for the ee soc. 4 cenmbencendocunewe 2,698,371 3,160,523 ie 
red 3 per cent in tm y preferred. In January, 1881, the company declared | Total operating expenses ................-.--- {1,506,169 1,617,966 he 
“— 55 on the preferred stock and afterward settled the re eR | 
and Dae Cent of accumulated dividends by the issue of income | Net earnings.................-22.0eeeeeeee eens 1,192,202 1,542,557 ee 
461, 572 - V. 35. tia . Le he ol ee year 1881 (V. 34, p. lie ds b | 
Pade ih eal “) , ’ » 737.) ° ” bite i 4 
nee &. Loui , : : Net receipts— ee | 
3) Gain, Th pt Cairo. Dec, 31, 1881, Cairo & St. Louis owned from | Net earnings.................22. -20e- ee eee eee 1,192,202 1,542,557 iad 
April 1, 1874 Bol St. Louis, Ill. (3 ft. gauge), 147 miles. Default made | Other receipts.............0...c0ceceecceseenes 25,598 50,648 Note ; 
bondhold , ; din foreclosure July, 1881, and bought in, in behalf ia 
vine above, ho? oF $4,000,000. New stock, $6,5: 0,000, and new bonds ALES 1,217,800 1,593,205 He | 
nck, 82, p. 396, 551 &s for the year 1881, $424,480; inet, $64,620. (V.| Disbursements— is { 
8 Lou » 901, 611, 685; V. 33, p. 99; V. 34, p. 147, 366.) EE RRA Se LY SA 705,950 821,492 ie 
sto, Miles, open Seat ¢ Wichita.—From Fort Scott to Eureka, Kan.. 100 | Dividende ne not We to Dee. B1.....-.. set aee py oe4 ie 
to EY: 1881; construction is in progress, and to be | nye MON tage cree as gepiaiaias i ties Delta 105 022 162,575 hijek 
wi prothers of N.Y ppt ben miles parties, by January 1, 1883. _ Moran is os ast cc ot aa ak hate , a Bes 
00: ‘eee er capitalists, largely interested. (V. Jo, Pp. Total disbursements.... .................. 1,069,726 1,408,932 a 
and St. Louis Hann: Balance, surplus.................-2---2 +--+ i 148,074 184,273 ie 
Mo., to Gilm oem lo Keokuk.—May, 1882, owned from Hannibal, | —(V. 33, p. 528; V. 34, p. 62,99.116 147, 196, 313; V. 35, p. 133, a | 
, ab. St. L. & Pacific, 85 miles. Stock, $1,140,000. | 237, 266, 291, 339, 546, 577; V. 36, p. 18, 197.) af 
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RAILROAD STOCKS AND BONDS. 





[Vou. XXXVI. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































DESCRIPTION. ae Lis INTEREST OR DIVIDENDS. | Bonds—Princi- 
FS f col headi &e. t miles | vot " a ~ or Amount ' | Rat per| When |Where Payable, and b el Due 
‘or explanation of column headings, &c.,see notes; of | oO ar ate per 3 i . y! Stocks— , 
‘ on first page of tables. Road.! Bonds Value. |OUtstanding |""Cent. | Payable Shean Divides 
: ia r as 
tt. Paul & Duluth—Preferred 7 per cent stock..... 182| .... | $.... | $5,121,700 31g |J. & J.|N. Y., Fourth Nat. Bk.) Jan., 1993 
a nd woe emebiman aed ee ste asec 4,055,407 ess ” oe — Gunes = ss). Ve 
lat mort. bonds, coup. OT Te®.... ........cceccccee- 169 | 1881 1,000 1,000,000 5 F. & A. died New York. Aug, 1, 193) 
&t. Pau! Minneapolis d Manilova—Stock ..........-.. YY @~@ore 100 | 20,000,000 2 ----_ |N.Y., J.8.Kennedy&Co,| Feb. 1, 1883 
2a M., and 1st on road from St. Paul to Watab .... 76 | 1862 | 1,000 366,000 7 J. & J.) 1 do 1892 
st mort. land grant sinking fund, gold...... .... 656 | 1879 |100 &e.| 6,500,000 7 g. |J. & J.|New York and London. 1909 
i sien ndédonss she cbbencccsecscesecote 656 | 1879 | 1,000 | 8,000,000 6 g. |A. & O. _ = 0 Oct. 1, 1909 
‘Dak. Ext., lst mort., gold ($12,064 per mile)...... 413 | 1880 | 1,000 | 5,676,000 6 g.|M.&N.| New York Agency. | Noy. 1, 1919 
Minneapolis Un. R&., lst mort.. gold, guar....... .... | 1882 | 1,000 | 1,500,000 Gg. |J. & J. Oo oO July 1, 1929 
MBandusky Mansyield & Newark—Re-organized stock) 116 | .... 50 | 1,073,504 2 ----_ |1st N. BK., Sandusky, 0.) Feb. 1, 1989 
a a I = AD 116 | 1869 | 1,000 | 2,300,000 7 J. & J.\N. Y., Union Trust Co.) July, 1902 
Gan Francisco d& North Pacific—Stock ............... a. hes pees 3,750,000 cece th ee ee, nln 
Gavcannah & Charleston—Stock ...............-....--  § oer _ 1,000,000 ese Ce ee, PM oe 
EE Ms Ee akan iuininindecenbenoados 101 | 1853 500 505,000 6 M. & §8.|Charleston, 1st Nat. Bk.|March 1, 1879 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...| .... | 1868 | 100 &e. 111,800 7 M. & 8. New York. Sept. 1, 1899 
ist mortgage, Savannah & Charleston RR........ 101 ; 1869 500 500, 7 J. & J. ty) Jan. 1, 1889 
Sarannah Fiorida & West.—Consolidated lst mort.| 286 | 1867 | 500 &¢.| 1,780,500 7 J. & J. | Sesceces July, 1897 
rn Georgia & Florida, 1st mortgage........ 58 | 1869 | 1,000 4,000 7 M.&N.| N.Y.,H.B. Plant. | May 1, 1299 
do do 2d mortgage........ 58 | 1869 | 1,000 200,000 7 M. & N. do do May 1, 1899 
Sarcannah Griffin d N.Ala.—1st mortgave........... 60 | 187 1,000 500,000 7 J. & J. Savannah, Cent. RR.Bk July 1, 1891 
Schenectady & Duanesburg—l1st M., guar. D. & H..| 1419) 1874 | 100 &e 500,000 6 M. & 8.'!Del. & Hud. Canal Co.) Sept. 1, 1924 
Bohuylkill Valley—Stock......... 222.0. -2cecc0e ceeee oe) os. 50 576,050 2% J. & J.) Philadelphia, Office. | Jan. 15, 1993 
Scioto Valley—i1st mort. (s. fund $13,000 per year) - 98 | 1876 | 500 &c.| 1,294,000 7 J. & J.\N.Y., Winslow, L. & Co.} Jan. 1, 1896 
24 mortgage (sinking fund, $5,000 per year)..... 98 | 1879} 1,000 177,000 7 A. & O. do do April 1, 1894 
iD ch vcttndenencecbinegss ohasgeédocbes 130 | 1880} 1,000 603,000 7 J. & J. do do July 1, 1910 
2d consol mortgage (for $2,750,000) .............. eee | 1882 eee (?) —_ coos. f  tepeenenee cesta 
General cousol. mortgage (for $7,500,000). ....... oe, pen tues t |, Ciemeaiile sat Oo Ree rr Pe 
Seaboard & Moanole—Stock.........-----2---------- at © save 100 1,302,200 5 M. & N. Balt.,Farm.& Plant.Bk.| Noy. 1, igse 
Skamol:in Valley & Potisville—Stock.. ......-..--.-- 20 | .... 50 869,450 3  |F. & A.|Philadelphia,Treasurer.| Feb., 1893 
Ist mortgage, gold, on road and lands......... ane 28 | 1871 | 500 &e. , , 7g. \J. & J. do do July, 1901 
Shenandoah Valley—ist mort. ($15,000 per mile)..| 144 | 1880 | 1,000 2,270,000 7g. \J. & J.N. Y., Clark. Post & M.| Jan. 1, 1909 
General mort., gold ($25,000 per mile)............ 144 | 1881 | 1,000 | 3,930,000 6 g. A. & O.| Philadelphia and N.Y.) April 1, 1921 
Shenango & Alleghany—1st mortgage.............--. 57 | 1869 | 500 &e. ,200,000 7 A. & O.\N.Y., N.Bk. of Com’rce.| 1889 & 1907 
Bhowe Line (Conn.J—Stock.......... ...0... cose eee 50 ae 100 1,000,000 4 J. & J..N.H., Nat. N. H. Bank.) Jan. 6, 1283 
TT adic dienennede sinatmenannsonenes 50 | 1880 |1000&c. 200,000 41g |M.& 8. do do March, 1910 





























St. Louis Vandalia & Terre Haute.—October 31, 1882, owned from 
East St. Louis to Indiana State line, 158 miles. Road opened July 1, 
3870. It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. Forthe year ending October 31, 1882, 
the total income was $478,837, and the year’s charges against this sum 
were £350,493; leaving a surplus for the fiscal year of $128,343, which 
was applied to the repayment of advances heretofore made to this com- 

y by the lessee, leaving the surplus of profit and loss, Oct. 31, 1882, 
19,3628. Loss to lessee in 1879-80, $19,822 ; in 1880-81, $281,080; in 
1881-82, $70,272. The annual report for 1881-82 was published 
im the CHRONICLE, V. 36, p. 79. The first mortgage and $1,000,000 
of second mortgage bonds are guaranteed by the iessees and 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383,016 common and $1,544,700 preferred. The pre- 
fer was issued for income bonds ($1, ,000) and for deficiencies 
made up by the lessees. Thos. D. Messler, President, Pittsburg, Pa. 
Operations and earnings for five years — were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
4877-78 ..158 13,092,370 58,722,821 $1,054,627 $158,685 
3878-79 ..158 12,974,971 £6,424,189 1,244,643 294,272 
1879-80 ..158 17,309,919 96,544,226 1,552,801 446,018 
3880-81 .. 158 19,161,449 307,089,535 1,565,515 188,574 
BSSi-82 .. 158 18,311,812 115,982,845 1,596,126 408,566 


—(¥. 32, p. 71, 120, 289; V. 33, p. 357: V. 34, p. 62, 174; V. 36. p. 79.) 
St. Paul & Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
‘ghiles; branch tv Knife Falls, 6 miles; leased: Taylor’s Falls & Lake 
Sap., 20 miles; total, 182 miles. On Aug. 1, 1882, began to operate the 
goad from Minneapolis to White Bear. This was the Lake Sup. & Miss RR., 
@pened Aug. 1, 1870, and leased tothe No. Pac. Default made Jan. 1,’ 75, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of common stock have one vote. and cach share of preferred has 
ame vote. Pref. stock has a prior right to 7 per cent from “income from 
all sources, including land sales;’’ then common to receive 6 per cent; 
then remainder of income to be applied to purchase of pref. stock. The 
met income from 1878 having been spent on improvements, it 
wae determined to issue 10 P= cent of new preferred stock to the pre- 
ferred stockholders of record Noy. 1.1881, payable Noy. 14, to repres- 
ent the cash so spent in improvements. The company has aland grant, 
of which about 1,276,000 acres remained unsold Jan. 1, 1682. In 1881 
gross earnings $732,630; net income, $117,671. In 1882 gross earnings, 
-$1,109,840; net, $311,246; net receipts from lands, $227,597; total 
“met income, $538,843. (V. 34, p. 342,377; V. 35, p. 162, 204, 658.) 
St. Paul Minneapolis d Manitoba.—June 30, 1882, owned from St. 
Panl to Barnesville, 218 miles; Sabin to Grafton, 127 miles; Glyndon 
to Larimore, 116 miles; Junction to St. Vincent, 90 miles; St. Paul to 
Morrie, 159 miles; Morris to Brown’s Valley, 47 miles; Donnelly to 
Portiand, 150 miles; Breckenridge to Barnesviile, 30 miles; St. Paul to 
‘Clearwater, 62 miles; Ripon to Hope, 30 miles; St. Cloud branch, 28 
‘miles: total, 1,057 miles. This company was organized May 23, 1879, 
under the charter of the St. Paul & Pacific RR., and embraced the St. 
* a) & Pacilic RR., the First Division of the St. Paul & Pacific RR, 
tie Red River Valley RR., and the Red River & Manitoba RR. The com- 
y wook 2,000,000, acres of land as successor to the roads above 
mamed, which were foreclosed. The proceeds of land sales are reserved 
®y the first mortgage trustees as a sinking fund for the redemption of 
1c Yonds at or under 105 and interest, and in March, 1882, about 
‘$700,000 of bonds were called in, the interest to cease July 1, 1882. 
second mortgage bonds do not cover the land. The land sales for 
year ending June 30, 1882, were 203,343 acres, for $1,108,312, and the 
total cash receipts $860,677. The net amount due on land contracts 
was $1,049,423; lands unsold, 2,458,820 acres. The Dakota Extension 
bonds are issued at $12,000 per mile. The Minneapolis Union RR. is a 
—ecennecting road for other roads from the stock yards at St. Paul to 
Minneapolis, and its stock is $1,000,000. (V. 35. p. 374.) 
Annuai report for the year ending June 30, 1882, in V. 35, p. 264. 
INCOME ACCOUNT. 























x 1881. 1882. 
Receipts— ~ $ $ 
I i el 1,533,461 1,837,817 3,113,916 
Revenue from Land Departm’t 597,672 223,832 860,677 
“ther receipts. ... .............. 4,851 4,600 34,259 

Total income.... ........... 2,135,984 2,066,249 4,008,852 

Disbursemenis-- 

Baterest on Gebt .............0-. 947,227 1,109,951 1,188,091 
Miscellaneous........ ......... . Ra toe 157,812 
Dividends. ..... cee A ea. ate iit’ 2.4 gaia dine 975,000 
ci cddestbdieadencses 597,672 223,832 702,864 
Total disbursements ....... 1,580,194 1,333,783 3,023,767 
Balance, surplus................ 555,790 732,466 985,085 
(€¥ 33, p. 244,470; V. 34. p. 62, 265,550, 655, 707; V. 35, p. 23, 79, 


237, 264, 374, 677, 706, 707, 737.) 
Sandusky Mansfield & Newark.—Line of road, Sandusky, O., to New 
- ark, O.,116 miles. A consolidation of several roads in 1856. Leased 





February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1.850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1879-80 gross earn- 
ings $847,221; net, $208,853; in 1880-81, gross, $899,751; net, $112,- 
373; in 1881-82, gross, $940,769; net, $234,701. 


San Francisco & North Pacifice.—Dec. 31, 1881, owned from Donahue, 
Cal., to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to 
Guerneville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; 
total, 93 miles. This is a consolidation of several companies. In 1880 
gross earnings were $362,179; net, $157,167. In 1881, gross, $446,972; 
net, $206,220. 

Savannah & Charleston.—Savannah, Ga., to Charleston, 8. C., 104 
miles; Ashley River branches, 4 miles; total, 108 miles. Formerly the 

Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
then operated by a Receiver. Sold in foreclosure June 7, 1880, for 
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 
pany, called the Charleston & Savannah Railroad. Earnings in 1880-1, 
$301,570; deficit, $11,310. (V. 35, p, 291.) 

Savannah Florida & Western.—Dec. 31, 1881, owned from Sav., Ga., to 
Bainbridge, Ga., 237 miles; branches—extension to Savannah wharves, 
2 miles; Junction Branch, 4 miles; Dupont to Live Oak, Fla., 48 
miles; Thomasville to Live Oak, 58 miles; total, 349 miles. Alsofrom 
Waycross to Jacksonville, under separate organizations, 75 miles. 
This was a consolidation in 1865 of the Savannah Albany & Gulf 
Railroad and the Atlantic & Gulf under the latter name. The Atlantic 
& Gulf road was sold in foreclosure of the second mortgage on No- 
vember 4, 1879, subject to the consolidated mortsage and other 
prior liens amounting to about $2,705,000. The old sectional mort- 
gages yet out amount to about $221,500. The present company has 
been organized with a capital stock of $2,000,000, and a dividend of 
7 per cent was declared out of the earnings of 1880. The report of 
earnings for 1881 gave $1,321,428 gross and $268,822 net. (V. 33, p. 
200; V. 34, p. 147, 407; V. 35, p. 431.) 


Savannah Griffin & North Alabama.—Oct., 1882, owned from Griffin, 
Ga., to Carrollton, Ga., 63 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,010,900. In 1880-81 gross earn- 
ings $79,113; net, $14,985; in 1881-82 gross, $81,216; net, $8,130. 
—(V. 33, p. 559; V. 35, p. 574.) 

Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna 
Railroad, and was foreclosed in 1873; reorganized and leased in per- 

etuity to the Delaware & Hudson Canal Company. Lease rental, 

0,000 per year, paying 6 per cent on bonds. Stock, $100,500. 


Schuylkill Valley._-Port Carbon to Reevesdale, Pa., 11 miles; branches, 
8 miles; total, 19 miles. It is an old road, and was leased to the Phila- 
delphia & Reading Railroad from September 1, 1861, at an annualren 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bon@ed debt. 


Sciolo Valley.—Dec. 31, 1881, owned from Columbus, O., to Ashisné, 
Ky., 132 miles. Enough of the consolidated mortgage is reserved 4 
take up the first and second mortzage bonds. In Jan., 1882, 4 nor 
was passed to increase stock to $5,000,000, and make a second —_— 
mortg. to extend the line to a point opposite Huntington on Ohio ve A 
In July, 1882, it was voted to increase the stock to £10,000,000, a 
issue a general consol. mortg., and extend the road from Columbus 2 
Fort Wayne, Ind. In addition to above there are $100,000 our 
bonds out. In 1881 gross receipts, $498,844; net, 160,511. (V. 39}. 
93, 102, 736; V. 34, p. 116; V. 35, p. 104.) to 

Seaboard d& Roanoke.—March, 1881, owned from Portsmouth, Va., 
Weldon, N.C., 80 miles. Road opened 1851. The company has ph 
dividends for a number of years. Of the stock, $1,057,100 is reper “ 
$200,000 is Ist 7 per cent guar., and $44,200 is 2d guar. pg 9.80, 
trolling interest in the Carolina Central RR. Net earnings, - 9) ’ 
$236,452; 1880-81, $232,495; 1881-82, $178,587. (V. 33, D- . 


Shamokin Valley & Pottsville—Line of road, Sunbury, Pa., Mount 
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles; Central 
miles. The road was leased February 27, 1863, to the N oy wt 46 
Railway Company, with a guarantee of interest on the ey a 1 in 
cent per annum on the stock. The yearly reports will be ni aoa 
CHRONICLE with the on awe of the Northern Central Railro . 
Roberts, President, Philadelphia. 


Shenandoah Valley.—This road is completed from Herero. 
southward to Waynesboro and thence to a connection W change of 
folk & Western road. A close contract for working and an = v.36, D- 
stock for N. & W. stock has been made. (See N. & W. Pepi e te Te 
194.) The general mortgage of 1881 is at $25,000 Per rhe stock is 
tirs the prior mortgages and to construct new road. 7 


Charleston 


$5,696,200. Frederick J. Kimball is President, Philadelphix, 4693 
dollar paid on preferred stock February, 1852. p. . 
V. 33, p. 48, 357; V. 34, p. 522, 550, 567, 655.) 


(V. 32, 
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| > ? Bonds—Princi- 
lanation of column headings, &c., see notes} 0 oO ar | Rate per en | ere Payable, and by; Sltocks— 
er One on first page of tables. Road.| Bonds| Value. Outstanding Cent. (Payable Whom. Dividend. 
Sioux Cily & Pacifie—1st mortgage. .............-.-- 102 | 1868 |$500&c.| $1,628,000 6 J. & J.\N. Y.,Nat. Park Bank.| Jan. 1, 1898 
24 mortgage (Government subsidy)............... 102 .... | 500 &¢.| 1,628,320 6 & J.|U.S. Treas., at maturity; Jan. 1, 1898 
Somerset—1st mortgage, gold............-.-22+-+--+- 25 | 1871 100 450,000 7 ho a. | eee July, 1891 
fouth Carolina—Stock. ........-+0+-0+2e--eeeeeeeeee: 243 | .... 100 | 4,294,160 died | LT (el Sie! Ea BP Sod Feb. 1, 1883 
1st mortgage, sterling loan....................---- 242 | 1868 | Various 729,975 5¢. J. & J. London. 1883 to 1888 
ist mortgage, dollar bonds (L).... .....-.......-.-- 242 | 1868 500 636,500 6 (|J. & J.| N. Y., Nat. City Bank. | 1883 to 1888 
jst consol. mortgage (for $5,000,000) ............. ---. | 1881 | 1,000 3,503.000 6 ‘A. & O.| N. Y.. 76 Wall Street. | Oct. 1, 1920 
Pd consol. MOTtFAZe. ..... 2. -- ee ee- nee eeeeseeeeee 242 | 1881, 1,000 817,000 6 J. & J. do do an. 1, 31 
Income mortgage bonds (not_cumulative)........ | jane ¢-e 1,000 2,538,090 6 B.. . > ripe ters Jan. 1. 1931 
fo. é No. Aiabama—ist M., endorsed by Alabama.) 181 | 1870 | 1,000 391,000 | 8g. J. & J.N. Y., Drexel, M. & Co.) Jan. 1, 1890 
Sterling mort., s. fund, guar. by L.& N .......... 183 | 1873 | £200 4,872,310 6 g. |M. & N.| London, Baring Bros. | May i, 1903 
South Pacific Coast—Stock.........-2- .--+----ee0e-- Te 1 cess cows 1,000,000 cned VL tai | Ot ee 
fouth Pennsylvania—l1st mortgage, gold ..... ..... 24 .... a2ee 625,000 e 8 OF 2h Ti oa Mar. 1, 1900 
gouthern Cent. (N.¥.)—1st mort. interest bonds....| 114 | 1877 | 200 &c. 100,000 7 F. & A.| N. Y., Vermilye & Co | Aug. 1, 1887 
New consol. mortgage (for $3,400,000) ........... 114 | 1882 | 200 &e.| 2,800,000 5 F. & A.| New York Agency. Feb. 1, 1922 
Southern Iowa & Cedar Rapids—1st mort., gold. ==! 87 | 1870 eoee 1,500,000 OM 82d ! See oe 84 May 1, 1900 
southern Maryland—1st mortgage, gold........ vooul ‘sane feeds onthe 500,000 Ol ste 1: | see. a ee 
Southern Pac. of Arizona—1st mort., gold,cp. or reg.| 384 |’79-’80| 1,000 9,604,000 6g. J. & J. New York City. Mar., 1909-10 
fouth. Pac.(Cal.)—1st mort.,goid,land gr.,cp.orreg.,; 815 '75-"82| 500 &e.| 32,483,000 6 g. A. & O.'N. Y., 23 Broad Street.) 1905 & 1912 : 
Monterey, lst mortgage .........--..---------++--- 15 | 1880; 1,000 250,000 5 ‘A. & O. do do April 1, 1900 i 
Southern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 | 1,000 4,180,000 6 gs. |J. & J.\N. Y., Company’s Office; Jan. 1, 1911 } 
Southwestern (Ga.j—Stock, guarant’d7 per annum) 321{ .... |. 100); 5,031,700 34g |J. & D. Savannah,Cent.RR. Bk.) Dec. 26, 1882 + 
Southwest Pennsylvania—Stock..........-.-.------- bE. tens ane 546,150 4 M. & 8. | + *  Caneeasans March, 1882 4 
Lat MOTEBATEC. ...- -2cccce cccccccs ccccccccccesccesss ---. | 1877 1,000 962,000 7 F. & A.'Phila. and Greensburg.| Feb., 1917 ay 
Duyvil & Port Morris—Stock.........-..--.. G | .-.. eoce 989,000 4 § @&d. New York. Jan., 1883 ae 
é Sullivan—\1st M., conv. (red’ble aft.’88) 24 | 1878 100 205,000 7 J. & J.)N. Y., Union Trust Co.) Jan. 1, 1899 ee 
Island—1st MOrtgage. ......... 220. cccccceeces 13 | 1873 | 1,000 300,000 7 A. & O.{N.Y., Company’s Office.| April 1, 1893 Be 
Mountain (N.Y.)—1st mort., income, guar. 7%| 1881 | 1,000 475,674 7 Feb. New York. July 7. 1895 babe 
é Copperopolis—1st mort., (guar. by C. P.) 45 | 1875 | 500 &e. 500,000 5 J. & J.) N. Y., Central Pacific. | January. 1905 i 
Branch (PQ.)—St0ok .........2-cccccceccceee Se T sees 50 |} 4,010,350 3 f. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 jug 
1st mortgage bonds. ..........-.-.---.0e- eee sees eee 20 1874; 1,000 1,300,000 7 J. & J.|_ do do an. 1, it 
Sunbury & Lewiston—1st mortgage................- 4315 1876 500 500,000 7 J. & J.|Phila., Guar. T. & D.Co!} July 1, 1896 
Suspension Bridge & Erie Junction—Stock.......... 23 | .... once 500,000 7 ee nih uae, ES Yearly. 
THE MOTERAMC.. 2 22000 cccccccccccccceccccccecescccces 23 | 1870 | 1,000 | 1,000,000 7 J. & J 'N. Y. Lake Erie & West.) July 1, 1900 
Syracuse Chenango & New York—Funded debt..... 43 | 1877 50 «&e. 261,400 7 F. & A..Gyractse Savings Bank.; Aug. 1, 1907 
} j 














Shenango & gr an. I. ore owned _ paar p. Southern Iowa & Ced. Rapids.—In progress. Ottumwa to Ced. R., Iowa 
illiard, Pa., miles; branches, miles; total operated, 
omg company made default in 1879, but the hetalier coupons | Southern Maryland.—The Southern Maryland Railroad is designed to 
were paid Feb. 21, 1880. Stock, $200,000. Gross earnings in 1880-81, | ¢Xtend from Point Lookout, at the mouth of the Potomac River, to 
$140 F093 - net, $38,099. Gross 1881-82, $171,176; net, $73,855. Washington, where it will make connection with the Baltimore & Poto- 
se , P . : ' ye ne sa = — pd pany Seb ere Sen ee “_e Washington & 
ore Line (Conn.)—Line of road, New Haven, Conn., to New London, | *etropolitan Branch of the Baltimore & Ohio Road. The length will be 
conn, 50 nen. Leased to New bebe and gy By Railroad Com- | 77 miles. John Van Riswick, President, Washington, D. C. 
any in perpetuity November 1, 1370, at $100, net per annum.| Southern Pacific of Arizona.—This is the connecting line of the South- 
hartered as New Haven & New London Railroad; sold in foreclosure | ern Pacitic of Calitornia, extending from Yuma to N ow Mexico boundary, 
and reorganized under present title June 29, 1864. Dividends 312 in | 394 miles. The stock is $19,995,000. Rental for 1881, $622,355. 
Jan.and 4in July. Operations and earnings for two years past were . . ’ . 
as follows: 1879-80, gross, $319,111; net, $154,486; 1880-81, gross, Southern Pacific of California.—Dec. 31 owned in Northern Division 
$116,620; net, $212,981. (V. 32, p. 559.) San Francisco, to Tres Pines, 10012 miles; Canadero Junction to 
Soledad, 601, miles; and leased line, Castroville Junction to Monterey, 
Sioux City & Pacific.—Jan. 1,1882, owned from Sioux City, Ia., to} 15 miles; total in Northern Division, 176 miles. Southern Division, 
Fremont, Neb., 107 miles; leased—Fremont Elkhorn & Mo. Valley RR., | Huron via Goshen to Colorado River, 529 miles; Los Angeles via Wil- 
255 miles; total line operated, 362 miles. For the year ending Dec. 31, | mington to San Pedro, 25 miles; total Southern Division, 553 miles; 
1881, the gross earnings were $625,635 and net earnings, $32,466. The | total Southern Pacific, in Cal., 730 miles. At Goshen the Southern 
capital stock is $2,068,400, of which $169,000 is preferred, receiving a | Division meets the San Joaquin Branch of the Central Pacific, by which 
dividend of 7 per cent per annum. A majority is owned by Cedar | it reaches San Francisco and the main line of Central Pacific. The pro- 
Rapids & Missouri Railroad Company. Oliver Ames, President, North | jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 
Easton, Mass. (V. 32, p. 232; V. 34, p. 679; V. 35, p. 71, 182, 291, 431.) | to Colorado River, 278 miles, and this latter line was to be pushed in 
1882 to connect with the Atlantic & Pacific line. (V. 34, p. 178.) 
Somerset.—West Waterville, Me., to Anson, Me., 25 miles. Capital | The Southern Pacific, at its termmus at Yuma, connects with the 
stock, $377.573. Gross earnings, 1880-81, $26,881; net, $5,728. In}Southern Pacific Railroad of Arizona, an independent but closely 
1881-82, gross, $27,792; net, $5,070. affiliated company, some 385 miles, to a junction with the New Mexico 
Division of 171 miles more to El Paso. Thence the line runs over the 
South Carotina.—Dec. 31, 1882, owned from Charleston to Augusta, | Galveston Harrisburg & San Antonio Extension to San Antonio, and so 
8§.C., 137 miles; branches to Columbia, 68 m., and to Camden, 38 m.; | on to New Orleans. In Feb., 1883, a Southern Pacific syndicate pur- 
total main line and branches, 243m. A receiver took possession in Sept., | chased the entire interest in Morgan’s La. & Tex. roads and steamships, 
1877, at the suit of 2d mortgage bondholders. The sale was made | including a control of Hous. & Tex. Cen. stock. The bonds above are in 
July 28,1881, and the road purchased by W. H. Brawley for the com- | series A, B, C. D and E, of which A includes $15,000,000 and B, C, D and 
mittee, for $1,275,000 over the first mortgage debt, and the company | E each $5,000,000; there are alse two other series, F of $5,000,000 and 
‘Was reorganized with stock and bonds as above. G of $6,000,000; these latter are to be issued for new construction 
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In March, 1882, a circular issued by the company (V. 34, p. 345) said | (See V. 35, p. 706). Land grant is 12,840 acres per mile, and proceeds 
that the average gross earnings per year for twelve years past had been | of sales go to pav bonds. The total grant is estimated to furnish 
$1,250,435, and the average net earnings $164,634, being 37!5 per cent. | 10,445,227 acres net. In 1881 the sales were 186,505 acres for $924,101. 

he company has in its treasury for improvements new first consoli-| Besides these sales a sinking fund of $100,000 per annum goes into 
datea mortgage bonds, $50,000; new second, $483,000; new third | operation in 1882. Stock paid in is $36,763,900. The Central Pacific 
wry $462,000. The trustees also hold to take up prior liens | Railroxd Company has taken a lease of the southern division of this 


A Sigh 











South & North Alabama.—June 30, 1882, owned from Decatur, Ala., to | was $156,947 on Northern Division and $1,650,600 rental on Southern 
Montgomery, Ala., 182 miles, with a branch of 6 miles from Elmore to | Division, and $234,000 from contract with Wells. Fargo & Co., making 
Wetumpka. The road is controlled by the Louisville & Nashville RR. | total income, $2,041,547, out of which was paid $1,719,319 for interest, 
Co., which owns a majority of the stock and the whole of a 2d mort. | leaving a surplus of $322,228. (V. 34, p. 178,707; V. 35, p. 79, 103, 
bond issue of $2,000,000, due 1910, which are —— with the Union | 291, 339, 405, 454, 573, 706; V. 36, p. 70, 170.) 
ange oe acy Boond on — 0 , anno ~ ony te tae vowel gay Southern Pacific of New Mexico.—Road yeep from Arizona State 
Louisville & Nashville Co. Common ssecks, $1,469,082 ; preferred stock, Line to the Rio Grande at El Paso, Texas, 167 miles. Stock, $6,888,800. 


000,000. In 1881-82 gross earnings were $1,314,115, and net, Southwestern(Ga.)—From Macon, Ga.,to Eufaula, 144 miles; has 177 
12,214, against $221,256 in 1880-81. Disbursements included | miles of branches, the main one being from Fort Valley to Columbus, 71 
240,199 for construction and $186.235 for ‘Seligman judgment,” | miles. A lease was made Aug. 1, 1869, to the Central RR. of Georgia, 
caving a deficit after all payments of $697,320 for the year. Amount} which assumes the liabilities and guarantees 7 per cent on the stock, 
due Louisville & Nashville RR. Co., $1,276,040. (V.35, p. 162.) but 8 per cent is to be paid if 10 per cent is paid on Central stock. 
: In June, 1881, $32 per share in 6 per cent debt certificates was declared 
; South Pacific Coast—December 31, 1831, owned from Newark to/| by Central Georgia Railroad. 
pet se ote), Cal., 45 miles; leased—Alameda Point to Newark,| southwest Pennsylvania.—Greensburg, Pa., to Fairchance, P., 44 miles. 
bonds hit ton to Santa Cruz, 6 miles; total, 76 miles. There are no | Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
pape unfunded debt of $1,943,930. Gross earnings 1880, $386.-| ates it at cost, paying net earnings as rental. In 1881 gross earnings 
Davis Beit, $91,023; gross in 1881, $569,963; net, $25,993. A. G.} were $710,595 and net earnings, $109,038. Interest on bonds and 8 
» President, San Francisco. per cent on stock were paid out of net earnings of 1881. 4 per cent paid 
South Pennsylvania Railway & Mining Company.—South Pennsyl- | °" Stock, March, 1882. : 
Vania Junction to Richmond, Pa., 21 miles, with a branch fram Rich- Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, | the New York Central & Hudson with the New York & Harlem. Leased 
Cumberland Valley Railroad Company. oad originally organized to New York Central November 1, 1871. Rental is 8 per cent on capital 
|p the name of Southern Pennsylvania Iron & Railroad Company, | stock of $989,000. Operations are included in lessee’s returns. 
Was sold by foreclosure of second mortgage December, 1872, and| state Line & Sullivan.—January, 1883, owned from Monroeton, Pa. 


to 
Teorganized under present name. Capital stock, $800,000. Berenice, Pa., 25 miles. Originally organized as Sullivan & Erie Coal & 


Southern Cer all 9 RR. Co., which was sold in foreclosure Oct. 14, 1874, and a new compan 
to Peuns fivania Bien: om att go Figg eg “we nse preemie ng he formed December 2, 1874, under the present name. Stock, $990,000. 
New York State for Lehigh Valley Railroad. Default was made Feb. | (Pat $50). The mortgage covers 5,000 acres coal lands. In 1881-82 gross 
1, 1882, and the bonds and coupons "were exchanged for new consols at | ©@mings were $171,343, and net earnings, $36,428. 
ol the $400,000 of guaranteed 2ds being paid by the Lehigh Valley | Staten Island.—Local read on Staten Island, Stapleton to Tottenville, 
a Which received new 5s for them. The new 5s are convertible into | 13 miles. Road was purchased by a owners in 1874, and fs 
rex at option ef holders within ten years. Capital stock paid in is | operated in connection with Staten Island Ferry Company. Capital 
fa iso 234. In 1879-80, gross earnings were $155,467; net, $149,237 ; | stock, $210,000. Earnings, 1879-80, $291,656 ; net, $71,353. In 388031 
0 81 gross $526,429; net, $141,141. (V. 34, p. 178.) gross, $304,000; net, $80,000. (V. 34, p. 107.) 


> apt 


$1,447,000 of first consol. mortgage and $170,000 of second consol. | road for a period of not less than five years from January, 1880, and 

Earnings for five years past were as follows: by the terms of the lease “if a railroad is not completed in five years 

Years. Liles. GrossEarnings. Net Earn’gs. | from that date, so that there is a connection of the Southern Pacific 
inch tinint ainbeihciberinnniin 243 $1,011,861 71,631 | Railroad of California with the Eastern system of railroads on what is +4 
A lel ll elt Ae -. 243 1,052,023 337,745 | known as the thirty-second parallel line, the lease shall be extended ‘i 
ia lillie al Se SE 243 1,217,756 341,962 | until such connection is made, provided such extension does not exceed * 
EE ETI ET 243 1,233,901 500,951 | five years longer, or ten years in all,” from January, 1880. By the He | 
| ss Sepa iae  a rae 243 1,313,820 501,190 | terms of the lease, the net rental is $250 a month, or $3,000 a year, ee 
—(V. 34, p. 222. 345, 509; V. 35, p. 638; V. 36, p. 82.) per mile, and if it shall be reduced by mutual consent, the rental shall pa 

be at least sufficient to pay interest on bonds. In 1881 the net income i 
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liv RAILROAD STOCKS AND BONDS. [Von. XXXVI 
eee 
Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. arene po | | INTEREST OR DIVIDENDS. \Bonds—Prina 
a Miles | Date | Size, or | Amount | . pal,When Due 
x or explanation of column headings, &c.,see notes) of | of | Par Outstandin Rate per| When | Where Payable, and by Stocks—Last 
on first page of tables. | Road. Bonds Value. | 8 _ Cent. |Payable, Whom. Dividend. 
- | | > _—_—_—_ 
Syracuse Binghampton ¢& N. Y.—Stock............-. 811875 | $100 $2,500,000 | 2 |F. & A.|N.Y.,D.L.& W. RR. Co. Feb., 1883 
Sa mertesae (pew Mrat).....-...2....2--.-cccccceee 81 | 1867 , 1,000 | 270,000 | 7 J. & D. do do | June, 1887 
Consol. mortgage (guar. D. L. & W.).... ........-- 81 1876, 1,000, 1,750,000 | 7 A. & O. do do | Oct. 1, 1906 
Syracuse Geneva & Corning—1st mortgage ......... 57 | 1875 |... | 955,600 | 7 M. & N.|N.Y.,Farmers’ L.& T.Co., Noy. 15, 1905 
han cess penaninnhsanodesurebecseptvess | cece | BOOM | cscs | . SOR ON0 | 5 [SB occcaeeses | Mar. 1, 1909 
Terre Haute & Indianapolis—Stock................-- («eee 50; 1,988,150 | 4 F. & A.|N.Y.,Farmers L.& T.Co.' Feb. 1, 1883 
I a Selah ain te atnenandenengeeer ---. | 1873 , 1,000 | 1,600,000 | 7 A. & O. O 0 1893 
Terre Haute & Logansport.—Stock...........---.----| 116) .... | 50 | 500,000 |... ne Te erate ete 
lst mortgage, guar. by Terre Haute & Ind@’napolis; 93 1879 1,000. 500,000 6 J. & J.|N.Y., Farmers’L.& T.Co. 1910 
Texas Centrai—1st mortgage, gold ...............-.- 143 | 1879 1,000 | 2,145,000 7g |M.& N.\N. Y., J.J. Cisco & Son.) Noy, 1, 1909 
New mortgage, gold (2d on 143 miles)............ 34 | 1881 | 1,000 | 504,000 7 g. one O | May 1, 191] 
Texas-Mexican—\lst mortgage, gold ($15,000 p.m.).| .... | 1881 1,009 | 2,500,000 6g. |\J. & J.  peeeseceee | July 1, 1921 
Texas & N. Orleans of ’74—I1st mortg. land gr.,coup, .... | 1875 | 1,000 | 1,620,000 7 F. & A.) N. Y., 54 Exchange Pl. Aug. 1, 1905 
Texas & Pacific—Stock...... wuitigtdesreqsepacnadadeos 11,253 | wo. a 31,947,000 | sece eaes. 1. semnecosns Reise. 
ist mortgage, gold, coup. (E. Div.) ............-... 524 | 1875 ,000 3,655,000 | 6 g. |M. & 8.|\Phila.,N.York €London March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)............- 524 | 1875 | 1,000| 9,445,000 6g. |\J. & D. 0 do | June 1, 1905 
Income and land mort., E. Div.. reg..........-.-.- 524 1875 | 1,000! 8,784,000 7 July. |New York& Philad’phia; Jan. 1, 1915 
Lana scrip for int.on inc.mort.(conv.intost’korl’d)| .... 1880-1) oso. | 944,290 ecce cone, A weeneten ~ oe 
1st mort., gold, land grant, Rio Grande Division.| 521 | 1880 , 1,000 | 13,028,000 6g. |F. & A.|N.Y., Mercantile Tr. Co.; Feb. 1, 1930 
New Orleans Pacific, lst mortgage. ................ 336 1880, 1,000 6,720,000 6g. \J. & J. do do | July 1, 1920 
Texas & St. Louis—virst mortgage, gold............. 266 1880 1,000 | 2,660,000 6g. J. & D.|N.Y., Nat.Bk.of Com’rce, June 1, 1910 
Income bonds, Ist mort. on land and 2donroad.| 190 1880, 500 2,660,000 6 coos | ee wee wees | June 1, 1920 
ist mortgage in Mo. and Ark.... .............----- 400 .... | ---- | 4,000,000 6 oes | ewww wwwee | teeeeeee 
DD wccsnasactens sbnetpessodpedsoses GOO | secs. | __ 4,000,000 6 sooo |  —  vvececeres | gem 
Texas Western (N. G.)—1st mortgage.............-.. wee. | 1882 | -- 12,000 p. m.| 6 sh J * eee | Feb. 1, 1922 
ioga RR.—1st mortgage, due 1882 and extended . 54 1852 eel 239,500 7 IM. & N.'N.Y., Bk. of N. America.| —_........ 
ie tin nateniasensees 541876; .... | 125,000 | 7 na eee ee Nov. 1, 1896 
i i EE ETO I IS GE PI vase | pee 1b .oeest 265,000 | 7 ie ) ) ioe ee : Oct. 1, 1905 
Toledo Ann Arbor & Grand Trunk—1st mort., gold. 84 1881, 1,000 1,260,000 | 6g. J. & J..N.Y,, Anthony, P. & O.; Jan. 1, 1921 
Toledo Canada Southern & Detroit—Stock........... 55 | wwe | cece | 10E7,G62 | ..-. | over | = sweeccccce «=§«-_—s sf enews 
Toledo Cincinnate & St. Lowis—Stock.............--- | 465 | .... | 30 | 15,000,000; .... |_ .... Pe a eee 
i dtionsns tp ntgkekdcobouduedhy ses | 270 1881 1,000 3,000,000 6g. J. & J.| New York or London. 1921 
2d mortgage, income, not cumulative............. | 270 | 1881 500 &e. 3,000,000 .... soe t ..... geewashnens | July 1, 1921 
Tol. Del. & B., 1st mort., Tol. to Kok............... | 181 1880. 1,000 1,250,000 | 6 J. J. New York. / Jan. 1, 1910 
do 2d M., ine., non-cum., Tol. to Kok 181 , 1880 | 1,000 | 1,250,000 | 6 | eS ae a es eoaes | Jan. 1, 1910 








Sterling Mountain (N. Y.)—Road_runs from Sterlington on the Erie 
Ry. to Lakeville, about’8 miles. Bonds guar. by Sterling Iron & Rail- 
way Co. Stock, $80,000. Earnings 1830-81, $20,057. (V. 33, p. 359.) 


Stockton & Copperopolis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & Copperopolis and the Stockton & 

isalia. Line of road, Stockton to Oakdale, Cal., 32 miles, with a branch 
of 12 miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 


Summit Branch.(Pa.)—This company operated the Lykens Valley 
RR. through the Northern Cent. RR. Co., and it has a small branch of its 
own to Summit Mines, % of a mile. Trafiic is almost exclusively coal. 
Gross receipts in 1881, including coal, $1,107,428; net, $121,879; from 
Lykens Valley Coal Co., $26.277; total, $148,156; interest and taxes, 
$93,084; balance, $55,072. (V. 33, p. 125.) 


Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara 
Falls and Suspension Bridge, 234 miles. Road opened January, 1871. 
It is leased to New York Lake Erie & Western Railroad Co. at 30 per 
cent of gross receipts, which are guaranteed to be not less than $105,000 
per annum. Loss to lessees in 1880-81, $17,901. Lessees own all stock 
except 297 shares. 


Syracuse ey ee a é& New York.—Sept. 30, 1881, owned from Syra- 
cuse, N. Y., to Earlville, N. Y.,43% miles. The Syracuse & Chenango 
Valley Railroad was sold in foreclosure and a new company organized 
Mareh 14, 1873, under the name of Syracuse & Chenango Railroad. 
April 15, 1877, road was again sold in foreclosure and present company 
organized, which also became embarrassed and passed 
Mr. James J. Belden, January, 1879, as Receiver. In January, 1880, 
the road was sold to the Boston Hoosac Tunnel & West. syndicate, and 
litigation ensued. Stock, $500,000 common and $301,000 pref. Earn- 
ings in 1880-81, $90,173; net, $3,915. In 1881-2, gross earnings, 
4,111; deficiency after charging out interest account, $26,413. (V. 
3, p.178, 716, 736.) 

=, Serwemee Binghampton ¢ New_York.—Sept. 30, 1881, owned from 
des, N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse 

& Bingznampton and opened Oct. 23, 1854; foreclosed and reorganized 
April 50, 1857, and leased to Delaware Lackawanna & Western. In 


& 





1879-80 Da receipts $869,154; net $322,335; interest on bonds, $141,- 
400; dividends, $50,100: 1880-81, gross, $1,061,489; net, $597,915; in- 
terest on bonds, $141,400; dividend, $440,280. (V.36, p. 141.) ' 


. aor Geneva & Corning.—Sept. 30, 1882, owned from Corning, 
N. Y., to Geneva, N. Y.. 57 miles. This road was opened Dec. 10, 1877, 
and is leased tothe Fall Brook Coal Company. Stock is $1,200,000. 
In 1880-81 gross earnings were $513,591; operating expenses, $329,- 
ee net, $184,214. In 1881-82 gross earnings, $538,943; net, $42,- 


Terre Haute & Indianapolis.—Oct. 31, 1882, owned from Ind’napolis to 
Til. State L., 80 n., with coal branches, 34 m.; total, 101 m. The road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
best of Western roads. The company leases and operates the Terre 
Haute & Logansport RR., also the St. Louis Vandalia & Terre Haute Road 
on joint account with the Pittsb. Cin. & St. Louis RR., at 30 per cent of 

earnings, but guarantees the first and second mort. bonds. Earn- 
gS for 1871-80, $1,327,135 gross and $446,695 net; 1880-81, $1,306,- 
974; net, 277,487. 

Terre Haute & Logansp.—Oct. 31,1881, owned from Logansport, Ind., 
to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. Formerly Logansp. Crawfordsy. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds aranteed by 
that company. Rental year ending Oct. 31, 1381, $64,649. 


Texas Central.—Line of road from Ross, in McLennan Co., to Albany, 
Texas, 177 miles. Gross earnings on 143 miles in 1880-81, $247,707; 
— Stock, $1,000,000. C. A. Whitney, Pres.,N.O. (V. 35, 

. é . 


Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on the Rio 
Grande, 165 miles. Charter covers 1,400 miles in all. Under same con- 
trol as the Mexican National. W.J. Palmer, President. Land grant, 16 
sections per mile. Stock authorized $12,000,000. (V. 33, p. 528.) 


Texas ¢ New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 106 miles. In August, 1881, this company acquired the La. & 
Western from Vermillionville, La., to Orange, Texas, 112 miles. 
In Aug., 1882, it was voted to increase the stock to $5.000,000, for the 


purpose of eoguring he Sabine & East Texas road. This was a reorga- 
hization, 1874, of the old Texas & New Orleans RK. The stock is 
, and a controlling interest was reported sold toC. P. Hunt- 

earnings, 1880 , $383,885; net, 


$3,000,000 
e176 138, eet eo 361 y: $399,593, John T 

; , » $/03, ; net, » John T. Terry, Pres., 
N.Y. (V:383, p.’75,218; V. 35, p. 237.) ‘ - 


to the hands of $2.000,000 


Texas & Pacific.—June 30, 1882, operated from Texarkana to Fort 
Worth, 253 miles; Texarkana to Fort Worth via Sherman, 244 miles; 
Marshall to Shreveport, 40 miles; total eastern division 537 miles. Fort 
Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint 
track), 92 miles; total Rio Grande division, 616 m.; total of both, 1,153 
miles. N. O. Pac., Shreveport to N. O., 336 miles when all built. Total 
of all, 1,489 miles. The eastern division ends at Fort Worth, and Rio 
Grande division begins there; the N. O. Pac. terminates at Shreveport, 

The Texas & Pacific was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws ef Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacifie 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 
$25,000 in bonds and $25,000 in stock per mile of road. The Fidelity 
Insurance Trust & 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. The stock authorized is $50,000,000. A con- 
solidation with New Orleans Pacific, share for share, was voted in May, 
1881. From the State of Texas the company received 10,240 acres 
of land per mile, and by building east of Fort Worth earned 4,666,845 
acres (yet unsold), on which the inceme bonds are a lien, as also a 3d 
mortgage on the road east of Fort Worth. The railroad lands in Texas, 
however, do not lie adjacent to the line of the roads owning them, and 
these are located in part in counties along the Rio Grande division, 
The R. G. Div. bonds are a mortgage on the lands earned by building 
mae ~ onan which must amount to about 5,375,000 acres, net yet 

ocated. 

The report for 13 months ending June 30, 1882, was in the CHRONICLE, 
V. 35. p. 319, which should be referred to; the earnings were only made 
on the eastern division, and amounted to $3,438,978 gross and $809,- 
125 net. The total annual interest charge in 1882-3 will be about 

2. Y . (V. 33, p. 48, 102, 117, 155, 178, 256, 386, 404, 461, 470, 
561, 623, 687, 716; V. 34, p. 205, 292; V. 35, p. 52, 162, 313, 3:9, 517.) 


Texas & St. Louis.—Narrow gauge road. Texarkana to Gatesville, 305 
miles; branch: Dallas to Mt. Pleasant, 118 miles. Connects a> Texar- 
kana with the road of the **Texas & St. Louis Railway in Ark. & Mo.,” 
which is constructing 400 miles from Bird’s Point, — Cairo, to 
Texarkana. In November, 1882, 648 miles in all were finished. 
The Texas Company issues $10,000 a mile in 1st mortg. bonds, 
$10,000 incomes and $10,000 stock, and the incomes are a 1st mortgage 
on the land grant of 10,240 acres per mile, and a 2d mortgage on the 
road. In Mo. & Ark. the company issues $10,000 per mile 1st mort 
and $10,000 meomes, and has an authorized stock to be issued of $109,- 

,000. Land grant is 10,240 acres for each mile of finished road, 
except on one section of 36 miles, where only 5,120 acres are receiv 
Lands in Texas are not on the line of road. The stock authorized is 
$12,000,000. J. W. Paramore. President, St. Louis. (V. 33, p. 102, 404, 
624,716; V. 34, ». 79, 147, 461, 479, 489, 679; V. 35, p. 23, 103, 162, 182, 
229, 313, 431, 457, 487, 603; V. 36, p. 18.) 

Texas Western.—Projected from Houston, Tex., to Presidio Del Norte, 
Tex., 900 miles, and under coustruction. In operation Dec. 31, 1881 
Houston to Patterson, 42 miles. Stock authorized, $3,000,000. Lan 
grant 10,240 acres per mile. Fred. D. Grant, President, N. Y. City. 


Tioga.—September 30, 1880, owned from Arnot, Pa., to State line New 
York, 44 miles; branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; 
leased, Elmira State Line Railroad, State line New York to N. C. Rail- 
way Junction, 7 miles; and Arnot & I’ine Creek RR., Arnot to Hoyt 
ville, Pa., 12 miles; total, 67 miles. Controlled by N.Y. L. E. & W. 
The stock is $580,900. In 1880-81, gruss earnings, $493,365 ; net, 
$187,900; in 1881-82 gross, $562,335; net, $197,913. (V, 35, p. 313.) 

Toledo Ann Arbor & Grand Trunk.—Dec. 31, 1881, owned from Toledo, 
O., to So. Lyons, Mich., 61 miles. A consvli.lation, Oct., 138u, of Toledo 
& Ann Arbor and Toledo Ann A. & Northeastern railroads. Line to be 
from Toledo to Pontiac, 84 miles, connecting with Grand Trunk of 
Canada. Bonds offered in New York, June, 1881, at $15,000 per mile 
Anthony, Poor & Oliphant. Stock, $1,900,000. Earnings for 188i, 
me tad net, $15,552. See CHRONICLE June 18, 1881, p. 651; V. 9% 
p. Loo. 

Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. Oper 
ated by Canada Southern. The bonds were exchanged into Cons 
— first mortgage bonds at 70 per cent of face value. (V. 32, P- 


Toledo Cincinnati & St. Louis.—This is the consolidated line pega 
gauge) of the Toledo Delphos & Burlington and Toledo Cincinnat), Bea 
uis. Owns from Toledo to Kokomo, Ind., 181 miles; branch, De P85 
to Dayton and Shanesville br., 102 miles; Southeastern Division, “4 
miles; Cincinnati Division, 17 miles; Iron RR., 24 miles; line 1 es 
Louis to Kokomo, 270 miles; total, 779 miles. April, 1852, “oe : 
in operation. For each $9,500 in cash, subscribers received $10, oo 
lst mortgage bonds, $5,000 incomes and $5,000 stock. In Hovess ’ 
1882, the company needed funds, and a plan was made in Boston oat 
$800,000 by subscription of parties interested, they taking 4 53,7183 
debenture bonds as oer. (See V. 35, p. 658; V. 33, p- 48. 330° 37 x 
y. 34, R. 264, 317, 366. 379, 461; V. 35, p. 162, 267, 313, ddv; 
431, 538, 577, 658, 763; V. 36, p. 18.) 
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———oOoO7Ot™O x a 
; ION. : ? Bonds—Princi- E 
ee as DESCRIPT * Miles | Date | Size, or nee INTEREST OR DIVIDENDS. ai. When Due. 5 
For explanation of column headings, &c., see notes} o o ar /outstandin Rate a When |Where Payable, and by; Stocks— Fa 
on first page of tables. Road.| Bonds; Value. §| Cent. |Payable Whom. Dividend. is 
Toledo Cin. & St. Lowis—(Continued)— ag 
Tol.Del.& B., 1st mort., Dayton Division.......... 102 | 1880 | $1,000 | $1,000,000 6 A. & O. New York, April 1, 1910 ay 
do 2d M., Dayton Div., ine., non-cum.. ... 102 | 1880] 1,000 ,000,000 6 RE wana ey hae April 1, 1910 =k 
do 1st mort., Tol. terminal trust “‘A”....| .... | 1880] 1,000 250,000 6 J. & J. New York. July 1, 1910 ug 
do 1st mort., gola, Southeastern Div...... 180 | 1881 | 1,000 2,250,000 6 g. |A. & O./New York and London | Aprill, 1921 ‘. 
do Income bds, Southeast. Div.,non-cum,} .... | 1881 | 500 &e.} 2,250,000 6 aie ae ee nal Aprill, 1921 re 
do Cincinnati Div., lst mort., gold....... 22 | 1881); 1,000 250,000 6g. |A. & O New York. Aprill, 1921 a 
do do income, non-cum.....| .... | 1881 1,000 250,000 6 jonah = eae Aprill, 1925 aa 
do | Equipment bonds...................... etens Edens 900,000 7 eas °° >a er oe a3 
do Iron RR., 1st mortgage................ OM ates 500,000 6 iJ. & J. ce Pht ad 1901 aa 
do do DT Siisadnh spdgsoenbues cane te ‘ines 500,000 6 ®t eg ee 1911 - 
Tonawanda Valley & Cuba—1st mort........-....... 60 | 1881 | 1,000 500,000 6 M.& 8.| New York Office. Sept. 1, 1931 ie 
é Boston—1st mortgage, consolidated ......... 35 | 1874; 1,000; 1,384,010 7 |J. & J.|N. Y., Nat. B’k of Com. 1894 a 
Convertible bonds.............--.-..---+--+-----ee- coos | oo-e | SOO Ko. 650,000 7 M. & 8. do do 1882 ae: 
New mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 500,000 7 A. & O. do ao 19063 ai 
ne & Clearfield—Stock. ....... ..2c.ccccecceceene 3 ere jai 1,000,000 34g |F. & A.| Phila., 233 South 4th. | Feb. 15, 1883 er. 
Hepa é Delaware—l1st mortgage...................- 74 | 187 1,000 159,000 7 J. & J.|.Rondout, Co.’s Office. 1906 e 
9d mortgage income bonds..............-..-.0+---- ..-- | 1875 | 100 &c.| 1,342,600 7 EF. & A, do do July 1, 1905 
ee OTe 1,880 1 ..:. 100 | 60,854,105 1% | Q.—J. |New York and Boston.| Jan. 1, 1883 
lst mortgage, gold, on road and equipment. ...... 1,038 |1866-9| 1,000 | 27,229, 6¢g.\J. & J. do do 1896 to 1899 
94 mortgage currency (Government subsidy)....|1,038 |1866-9| 1,000 | 27,236,512 6 J. & J.|U.S. Treas., at maturity.| 1896 to 1899 
3d do on road (2d on land), sinking fund..|/1,038 | 1874 ens Ds 13,861, 8 M. & 8.;\New York and Boston.) Sept. 1, 1893 
Land grant bonds on 10,514,789 acres............ -.-. |L867-9} 1,000 | 4,670, 7 A. & O. dou do 1887 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).| .... | 1871 200 1,960,000 8 g. |A. & O.|London, |. & 8. Fr.Bk.| April, 1896 
EE Ec nncannuhtsscetesacessee+ses .--- | 1879 | 1,000 4,852,000 6 J. & J.) N. Y., Us ion Trust Co. | July 1, 1908 
Denver Pacific, lst mortgage, gold. land grant...; 106 | 1869 | 1,000 182,000 7 g. |M. & N.'N. Y., Bk. of Commerce.| May 1, 1899 
Kans. Pac., cons. M..,g.(for $30,000,000),cp.orrg.| .... | 1879 | 1,000 | 15,665,005 6 g. |\M. & N. do do May 1, 1919 
do ist M..g,cp., on 140m. west Mo. Riv.; 140 | 1865 | 1,000 2,240,000 6g. iF. & A. do do Aug. 1, 1895 
do ist mort., gold, 140th to 393d mile...; 253 | 1866 | 1,000 4,063,000 6g. |J. & D. do do June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7| .... 6,303,000 6 Payable 42 4 ranepertees. 1895 to ’97 
Go 1st,394th to 639th m., l.g.,3,000,000 acs} 245 | 1869 | 1,000 6,366,000 6 g. |M. & N.'N. Y., Lond. & Frankf’t.| May 1, 1899 
do ist mort., coup., (Leavenworth Br.)..| 34 | 1866 | 1,000 100,000 7 M. & N.|N. Y., Bk of Commerce.| Jan 1, 1896 
Kans. Pac., Income bds, coup., 34 M.on 427 miles} 427 | 1866 | 50&¢.| 1,051,300 7 M. & 8.'N. Y., Bk. of Commerce! July 1, 1916 1 
Coupon Certificates. ........ 60. eee eee e eee ee neces osed |: oven tine 171,142; 6&7 noes saecsesns .:: . ha. epee ee ap 
Tonawanda Valley é Cuba.—Attica, N. Y. to Cuba, N. Y., 60 miles. INCOME ACCOUNT. ae | 
Stock $600,000. Securities listed at N. Y. Stock Exchange December, 1880. 1881. oe 
1882. Of the above bonds $130,00U are reserved to redeem aprior| Receipts - $ ~ ta: 
issue. R. G. Taylor, Buffalo, N. Y., President. (V. 35, p. 706.) EE ALI EAD OODRR TD 11,910,015 11,778,474 be 
é Boston.—September 30, 1881, owned from Troy, N. Y., to Ver- | Interest and dividends. ............-...... - 41,010,153 1,332,678 me: 
mont State line, 85 miles; nome Doutioarn Vermont 6 miles; Zr0y. & Other receipts.........-.+--++---e+e- eeeeeee £84,249 wn wwe eee -* it 
Bennington, 5 miles; total operated, miles. et earnings in 1881-82, Vaal uae teen Se 
256.306 ; interest, $199,021 centale, $27,400. Surplus for, the year, PR some snguearn nt eteeerceerceeecereeserees 13,204,417 13,111,152 oe 
144. Stock, $1,609,000. rations an in 7 r ” Ae | 
iiacece an follows’ ance cesaaiemetnmieuat ec  « « (i(i(i(‘“‘éiN RP . 5,174,473 4,819,128 ri 
Passenger Freight (ton) Gross Net Div’d Discount, interest, premium, &c....... “cose 114,315 m 117,196 : 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. | Dividends. .-.-........-0+--+0--eeeeeeeeenes (6) 3,045,738 = (7) 4,076,134 . 
1876-7.... 53 6,660,492 16,853,882 $560,764 $276,614 4 | Sinking funds.............. prec ececscssececs 434,000 307,000 “3 
1877-8.... 53 6,492,660 23,829,494 560,344 274,747 2 | Due United States on year’s business ..... 1,779,811 1,653,359 4 i 
9.... 53 6,112,538 30,501,683 593,896 288,519 .. i 
1g79-80 7. 53 B19LO2d 28252911 Ss7016. 271423 7. Total disbursements.......... ......-- 10,548,337 10,972,817 ‘s 
TS i A 6,246,817 24,778,236 498,719 i82,206 .. MR vicki cotenscveddschiacisieve 2,656,080 2,138,335 by ba 
—(¥. 00, Pp. : . i 
Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 miles; Cana SSSA LF LOSS Oe BAe Fe Fae. LS: i 
branches, 18 miles total, 63 miles. This “company was organized| Sr 33 1881. ne 
p , 1867, after sale in foreclosure. oad completed in 1872. It , “~y o- ane 2 
was leased tothe Pennsylvania Railroad in 1878; rental was $73,500, | Railroad, buildings, equipment, &c........ 154,743,629 156,878,669 & y 
J.N. Du Barry, President, Philadelphia, Pa. —— —— COSL. ~ 00-22 eee ee cee e ee neeeee ; 19,507,615 ; "12,755,754 a 
Ulster & Delaware.—Sept. 30, 1881, owned from Rondout (Hudson ye mtenggy + ONL OIE ORNL seas aan up 
River), N. Y., to Stamford, N. Y., 74 miles. This was the Rondout & | ty¢ on U. 8. bonds in excess of sink. fund. 117.305 tot: % 
Oswego in 1876; reorganized May 28, 1872, as New York Kingston & | yoaterials. fuel, &e 3 , : 77.300 3.164.477 co 
Syracuse, and again, after foreclosure, May 1, 1875, as Ulster & Delaware. | {{nion Pacific bonds and stock owned..... "349 562 "164046 eau 
é€ stock is $1,152, 100. In 1880-81 the STOSS earnings were $237,166 ; Denver Extension sinking fund ninhsha ‘ 7 199 545 : . 
net earnings $25.019 Thos. Cornell 's President, Rondout, N. Y. Se EMONG. 6. o. Cec ccucdcckuctecs®”  wdndidbicens 106/178 a 
Union Pacific Railway.—December 31, 1881, mileage was as follows: | Bonds and stocks held in trust............. 2,185,950 #2,195,950 sb, 
Main line—Council Bluffs to Ogden, 1,037 miles; branches—Ogden to | Land department assets................... 6,384,130 6,074,212 a 
Junction Central Pacific, 5 miles; Kansas City to Denver, 638; Denver . Pe 
to Cheyenne, 106; Leavenworth to Laurence, 34; total owned, 1,820 TE Sah dadiiédocsedns saudi dodicosdeecdes 185,165,541 200,477,246 Hey 
miles; controlled—Omaha & Repub. Valley RR., 132 miles; OmahaN.&| yp jabdilities— 1880 1881 Yall 
Black Hills RR., 84; Colorado Central RR.,328; Echo & Park City RR., Stock | 50.762.300 RO RRR KO oe 
32; Utah & Northern RR., 416; Marysville & Blue Val. RR., 38; Car- | funded debt ‘(see SUPPLEMENT) ........... 82623114 82118133 & i 
bondale Branch, 32; Junction City & Fort Kearney, 71; Solomon RR.., | Uyited States subsidy bonds............... 33539 512 33°539 512 ee 
57; Salina & Southwestern, 36; St. Joseph & Western, 252; Central peed interest yaw As subsidy bonds.... 12'133,976 12,590,388 ee 
Branch Union Pacific and leased roads, 388; Kansas Central, 150; Bill vavable re all oe wn aun aa ee Ie taht i 
Denver & Boulder Valley., 27; Golden Boulder & Car, 6; Oregon , wh ong less cash on hand and sundr ede 
Short Line, 64; Greeley Salt Lake & Pacific, 18 ; Denver South Park & 7 eT a protien: y 1.519.835 4.035.078 Re 
Padi fe, 197; Man. Alma & Bur., 28; Nevada Central, 94; total con- | raterest accrued not due..-..-.. svc. 782,721 780,766 UF 
— 2,449 miles ; total operated and controlled Dec. 31, 1881, 4,269 | pajance of income account ................ 3,804,083 6,544,868 | 
This was a consolidation, January 24, 1880, of the Union Pacific iahiliti 25 ter = 2 a’ 
Railroad, the Kansas I acific and Denver Pacific, made under authority Total abilities OEE ALOE RR cS REE See aera et hs a 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stock Th« securities held at close of the year 1881, amounted to $20,920,430 : 
was issued for the old stock of the three companics, but their bonds | bonds and $25,835,709 stocks, at their par value, of which the cost in £ 
remained uncho.iged. (See CHRONICLE, V. 30, p. 118.) The comnany, | the balance sheet is $29,130,809. A complete list of these was pub- ; 
under acts of Congress above-named, took a land grant of 12,800 aeres | lished in the CHRONICLE, V. 34, p. 289. The land department reports the t 
r mile, estitaated at a total of 12,083,227 acres, and a subsidy in U. 8. | following for 1881: ; 
nds of $27,236,512. The interest and principal of this loan is to | Net proceeds, Union Pacific land grant 1881............--++++-- $356,91F j 
be paid according to the “Thurman Act,” which requires 25 per cent | Net proceeds Kansas Pacific land grant 1881...........-.....-- 313,012 : 
of the net earnings, after deducting interest on the first mortgage | Net proceeds of other lands, lots and income...............---- 121,671 
bonds, to be pail annually to the Government as follows: First— - 
Applied directly to interest account, one-half of Government earnings. Total net proceeds for the year............--20--eeeeeeeeeeee $791,598 
cond—To be placed in the sinking fund—the other half of the Govern- Deduct interest paid on consol. bonds......+..--. ----++-- eeceee 84,000 
ment earnings; five per cent of net earnings, after deducting interest on aan} 
t mortgage bonds; so much of $850,000 as may be necessary to LOBOS MOE PEOCSOES. 2.0.0.000ccccccccccsescccccesccce consecces 707,598 


make 25 per cent of net earnings. The earnings for 1881 are given on 1,820 miles only, and the gross 
— annual report for 1881 was published in V. 34, p. 289 and 376. | earnings of that year are stated at $24,258,817; but a note says the 
fo ie earnings, expenses, income account and balance sheet were as | gross earnings of the Union Pacific system, together with its branch 
i B80 but the earnings cover only the 1,820 miles of road—the same | lines, for the year 1831 were but little short of $30,000,000. This is the 
n1880 and 1881: sum total of{information given in regard to the, business over the new 
EARNINGS A? 2X PENSE: > AN ; lines of the company. he report says ‘‘ the total length o e Union 
ee e879. —— = 1881, | Pacific Railway and branch lines is 4,270 miles,” so it appears from this 
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Earnings— + ‘ that all this mileage having been open by the end of 1881, and most of it 

Passenger—Cash .............. 4.236.270 5.171.115 4.922.711 | having been operated during that year, the gross carnings on 2,450 
Government................. 169,928 234.010 208,260 | miles were about $5.750,000. 

Freight—Cash......._. eae 10.572.305 - 13.406910 15.075 515| . There was a report in September, 1882, that Mr. Dillon said in Chicago i 
I 443,435 "469,025 "484.013 | that the Union Pacifie stock outstanding was $55,372,155. This was i 
Company.................... 1.051.155 1.342.572 1.503.599 | incorrect, and the true report should have been that the Union Pacitic 
ail, express, &e..... 1,566,073 1/331,502 5061119 | stock was $60,854,105; the branch lines stocks, $31,256,650; of which 

Total gaara ne WP i the Union Pacitle owns $26,738,600, jeaving $4,518,050 of these aoe 
otal gross earnings...... 2,455,138 £4,253 standing. This latter amount added to the Union Pacific stock makes 
ating Setekaan 18,040,266 22,455,134 24,258,817 the total of both outstanding $65,372,155. : 7 
Maintenance of WEG + nnssanves 1,701,536 1,964,773 2.179.071 | _ Of the Union Pacific collateral trust bonds, the first issue was limited to a 
Dewal of rails.............. "816.853 1 109.676 1.700.426 80 per sent of the following bonds: Omaha & Republican Valley RR., re: } 
tenance ef equipment... 3,346,147 4,424/871 5'185.906 | $850,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern t 
Trat sportation expenses..... 1,555,833 2 132'692 2°489'588 | Railroad, about $3,480,000; total, $6,856,000. The collateral trust 4 
MRM, cibccsclaccudivcccc, "438,758 . 439,908 "294011 | bonds are a -tirect obligation of the Union Pacific Company, and have as pa 
NE Sia! s sccadineSubuee 510,710 473,199 538 341 | their security the first mortgage bonds of the roads named pledged with bie 
Total ’ ; : the payor The exeoas of saseress omnes a bp gee : — ee 
(including taxes)... , say $22,000 per year—forms a sinking fund to reduce the principal. Fi 
Net earnings... P pon aoe en soy The Kansas Pacific extended from City, a Denver, Col., pe | 
NS i ge sig bv ee, Lda. 639 miles, with Leavenworth Branch, Lawrence to venworth, 34 de | 
Op. exp. to earn’gs. 46°38 46°96 51°45 | miles. It was organized as “ Leavenworth Pawnee & Western” in 1861 >| 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRI INTERES’ y . Bonds—Prina. 
¥F lanati - ] ~~ &c., see notes a’ “a 2 = Amount |Rate per = = Si a semper D pal, When Due 
or explanation of column headings, «c., re) oO rae RE ’ . | Stocks— , 
”- on first page of tables. Road.| Bonds| Value. |OUtstanding | "Cent. Payable Whom. , Divideustt 
* ae oe rans a . Le 
United N. J. RR. & Canal Companies—Stock.... ..- 430 | .... $100 |$21,090,400 24g | Q.—J. |Phila. and N. Y. Offices.! Jan. 10, 1g 
GNA DOTS... 0 cc cnncc ne cccccccocccccecccccccsccccs ---- | 1883 | 1,000; 1,24, 4 F. & A.| Philadelphia Ottice. | Feb. 1,’ 1993 
General mortg., gola and currency, coup.......... ---- | 1871 | 1,000 5,669,000 6g. |M.& §. do do Mch. 1, 1901 
Unitea Co.’s mortgage, sinking fund, registered..| .... | 187 mas 2,000,000 6 A. & O. do do Oct. 1, 1894 
do sterling loan mortgage, ase | fund; .... | 1871 — 1,846,000 6 g. |M. & 8. London. Mch. 1, 1894 
oO do do do oO soos 1 sine 1,800,000 6g. :|M.& 8. do Mch. 1, 1894 
do dollar loan, mortgage ...............- vood Tie sees 154,000 6 F. & A. Philadelphia. Feb. 1, 183 
do gold loan, reg ee eee meee eee eee eee eee eee cece 1878 eeee 841,000 6 g. M. & Ss. do Sept. i 1908 
Jeint Co.'s plain bonds.................... niin cone | 1854 ease 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880); .... | 1862 mate ,000,000 6 M. & N.| Philadelphia Offices. | Noy. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... ..-. | 1868 sees 100,000 6 A. & O.\N. Y., B’k of Commerce.| Overdue, 
a ne eannnes QC... seo 100 4,225,000 ll Q.—J. New York, Office. (?) 1882 
i kn dn din pend bhnceehah ede eetenes | $612 187 1,000 1,000,000 6 g. |J. & J.| Kountze Bros., N.Y. | Jan. 1, 1899 
Utah Southern, lst mortgage, coupon............ | GS} 1871} 1,000 1,000,000 7 J. & J. do do July 1, 1891 
do general mortgage (for $1,950,000); 105 , 1879 | 1,000 950,000 7 ecee do do July 1, 1909 
Utah South. Exten., 1st M., Juab to Frisco... | 133 1879] 1,000{ 1,950,000] 7 = |J. & J. do do July 1, 1909 
i ti cus acdbugmesccoesesoenosioene Se «ar aoe 555,860 —— ae Se EE Rib 
Viah & Northern.—1st mortgage.................... 415 | 1878] 1,000 4,986,000 7 J. & J..New York,195 Br’dway.) July 1, 1908 
Viah & Pleasant Valley—1st mortgage, gold........ 62 | 1879 | 1,000 900,000 7 M. & N. New York Office. 9 
Utica & Black Riwer—B8t0ck........ 0 ----20--2--ee0e- | omen 100 | 1,772,000 2 |M.& 8.| Utica. Sept. 30, 1882 
Mortgage bonds........ manuneduneneses ee e0ns4genes 87 | 1871 pecs 1,112,000 7 J. & J..N.Y., Nat.Bk.of Com’ce.| July, 1891 
Black River & Morristown, 1st mortgage. ........ 36 | 1874 | 500 &e. 500, 7 J. & J. do do Jan. 1, 1894 
Clayton & Theresa, lst mortgage. ......-.---.----  .e “sen 200,000 7 J. & J. do eee Pees... 
Ttica Chenango & Susquehanna Valley—Stock..... _ 100 4,000.000 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1882 
Utica Clinton & Binghamton—\l1st mortgage...... : 31 |’66-’72) 500 &e. 790,000; G&7 |J. & J..N. Y., Cont. Nat. Bank.| 1886 & 1890 
Utica Ithaca & Elmira--1st mortgage, gold......... ---- | 1880 bese 600,000 5 4 er oe Jan. 1, 1911 
i ns dice cktintedh coseneseaoazesquece 9 ee eens 750, 4 Suen N. Y., D. L. &W 1882 
Valley ( Ohio)—Mortgage for $4,000,000............ .--- | 1879 oni 1,600,000 7 eS Re retreat, 1906 
Valley (Va.)—1st mortgage..........-------+-+-+---- G6 |} 1881] 1,000 206,000 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
Vermont € Canada—Stock..............-.-----+----- SD § sess coon 3,000,000 4 J. & D.|Boston, E. Blake & Co.| June 1, 1872 
Bonds, guaranteed by Vez:mont Central........... -.-- | 1871 | 500 &c.| 1,500,000 8 J. & J.|Boston,Nat.Bk.of Redm)} July 1, 1891 
i .ccieeseedtboaussyenepegeeeiores 73 | 1879 cose 50,000 5 ’ \ * See see Oct., 1909 
Missisquoi Railroad bonds...... .....-............. .--- | 1871 | 500 &c. 500,000 7 J. & J.'St. Albans, W.C. Smith.| Jan. 1, 1892 
Vermont Central—ist mortgage, consolidated ...... ...- | 1866 |100 &e.| 3,000,000 7 M. & N.|Boston,Nat.Bk of Redw! Noy. 1, 18386 
2d mortgage, consolidated................-.--.---- | J... | 1866 |100 &e.; 1,500,000 7 J. & D. do do 1891 
Sekesntet temo hee iieah icant semnuninedine | 1... 11866-91500 &e.! 1.500.000 8 M. & N. do do 1876 to 1889 


























then changed to “ Union Pacific, Eastern Division,” June 6, 1863, and to 
*«« Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 applied to this road, and gave it a subsidy of $6,303,000 and a 
land grant of about 6,000,000 acres. The lands mortgaged were put in 
two trusts, 2,000,000 acres in the first, from the first to the 380th mile 
wostwart, ovversd by the first and second land mortgages, and 
3,000,000 acres in the second grant, from the 380th mile westward, are 
covered by the Denver Division mortgage. The outstanding bonds of 
Kansas Pacific above are given iess the amounts of each class held by 
the trustees of the general mortgage. The second land grant mortgage, 
with various other bonds. was taken up with the general consolidated 
mortgage of May 1, 1879, which covers road and lands; the trustees of 
that mortgage are Jay Gould and Russell Sage, and they held in trust on 
Jan. 1, 1882, the following bonds or the Kansas Pacific, making $10,- 
831,686 in all, viz.: Leavenwortn Branch, $500,000; first land grant, 
$1,428,250; second land grant, 1.499,000; income (unsubordinated) 
bonds. $187,650; income (subordinated) bonds, $3,036,400; Leaven- 
worth Branch, coupon eertificates, $56,980; first land grant, coupon 
certificates, $243,851; second land grant, coupon certificates, $160,020; 
Eastern Division coupon certificates, $297,240; Middle Division coupon 
certificates, $538,230; Denver Extension coupon certificates, $877,065; 
Denver Pacific bonds, $2,002,000. They also held $2,875,800 of the 
stocks and $2,143,000 of the bonds of other companies controlled by the 
Union Pacfic. In funding other bonds into the consol. mortgage, the old 

Pacific securities were exchanged at par, except as follows: 
The “funding mortgage” bonds received nothing for 5 over-due 
coupons; Leavenworth branch and unstamped incomes at 50 per cent 
and nothing for over-lue interest; stamped incomes at 30 per cent; 
second land grant at 50 percent. The interest on Denver Extension 
bonds (sevens due May 1, 1899) was reduced to 6 per cent. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease from 1873. The company made default, and a receiver was 
— April 4, 1878. The stock of $4,000,000 went into this consoli- 
dation January 1880, and the bonds are retired with the consolidated 
mortgage of the Kansas Pacific. (V. 32, p. 92, 123, 232, 285, 412, 600, 
660, G87; V. . p. 12, 46,93, 126, 359, 470, 491, 624, 642.736: V. 
3A, p. 116, 178, 289, 291, 292, 317, 376, 435, 461, 625, 655; V. 35, 4 
71, 133, 182, 205, 266, 267, 291, 308, 313, 360, 431, 456, 487, 546, 578, 
657, 708; V. 36, p. 170, 196.) 

United New Jersey RR. € Canal Companies.—Lines of road. New York 
to Philadelphia and branches, 125 miles; Camden to Amboy and branches, 
225 miles; Trenton to Manunka Chunk and branches, 89 miles: total 
operated, 430 miles. Delaware & Raritan Canal, 66 miles. The United 

ew Jersey Railroad & Canal Companies were leased in May, 1871, to the 
Pennsylvania Railroad for 999 years, at arental of 10 per cent on the 

k, des interest on bon The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
system. The net earnings are paid over tothe lessorsin full as rental. 
e lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net lossin 1879 was $939,839, and in 1880 $1,035,- 
308, and $302,864 in 1881; but the connection with New York was in- 
dispensable. Operations and earnings for five years past (including the 
canal) were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1877... 373 143,132,968 256,134,099 $8,960,697 $2,65 a 


48 3 
1878... 373 139,245,413 255,027,095 8,398,534 2,895,592 10 
1879... 373 146,914,158 332,298,977 9,784,843 3,283,981 
=a 171,055,377 381,885,409 11,544,681 3,329.473 16 
Pics: ees —--* 480,995,398 13,022,864 4,211,590 10 


Utah Central.—Dec. 31, 1881. owned from Ogden, Utah, to Frisco, 280 
miles. This was a consolidation July 1, 1851, of the Utah Central, Utah 
Southern and Utah Southern Extension. Stock placed on New York 
Stock Exchange Dec., 1831. Earnings from July 1, 1881, to April 1, 
1882, in V. 34, p. 509. Sidney Dillon, President. (V. 33, p. 687; v. 34, 
p. 509; V. 35, p. 162, 229.) 


Utah & Nevada.—Dec. 31, 1881, owned from Salt Lake City, U. T., to 
Terminus U. T., 37 miles. The Utah Western made default January 1, 
1878, and the road was held by trustees for the bondholders. and was 
Zoreclosed Nov. 3, 1880, and this company organized. (VY. 32, p. 356.) 


Utah & Northern.—In pro from Ogden, Utah, north into Idaho 
Territory. Ogden to Butte, en. 415 miles built to Jan. 1,1882. The 
road was sold in foreclosure March 28,1878. Transferred to present 
a vy A 1, 1878. Stock $4,986,000. The road is mainly owned 
and built by the Union Pacific. For the year 1880 the gross earnings 
were $1,016,060; net, $552,416; 1881, gross, $1,359,583; net, $602,619. 
—(V. 33, p. 93, 346; V. 35, p. 431.) 


Viah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
by A Utah, 60 miles. Road opened in 1879. nds sold in New York in 
1880. Road soldin foreclosure June 12, 1882, to Denver & Rio Grande 


Utica & Black River.—Sept. 30, 1882. owned from Utica, N. Y., to 
Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. Y., to 
Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; tota} 
operated, 180 miles. The company has paid ite rentals and moderate 
dividends for a number of years. The general account, September 
30, 1882, was as follows, condensed: 











Liabilities. Assets. 
Pde scadsscdssseoud $1,772,000 | Road and equipment... $2,983,005 
DRL. piabndeacbbe 1,112,000 | Sundry accounts....... 122 
Sundry accounts....... 55,820 | Les’d lines, stks,bds,&e. 258,415 
Surplus fund............ Gey 8 Ge decedesdnd cccccses 118,902 
We irccttecctatiadds $3,363,444 ee $3,363,444 
Income Account: 
i i  iccckdbcccdsscesecesscdbwoscoedes sescave $346,344 
Dt cjeteschbobeksstubdcdestasreadybneastebadeaker $81,340 
ED o-ctibowosssecnedecsceseddvonersassvvcccssesessves 73,057 
REIT a TR 8+,600— 242,997 
I eek sD ne eb eoeewnseean $103,346 
es CEE... lis wedadenbeenbedoeesene ees 320,277 
TE TT ENN AOL RRS a a $423,624 


The surplus is chiefly represented by advances to leased lines. The 
Ogdensburg extension is doing well, and promises to be a good invest- 
ment. Operations and earnings for three years past were as follows: 


Passenger Freight (tony Gross Net Div. 
Years. Miles Mileage. Mileage. Earnings. Earnings. p. ct. 
1879-80... .180 5,836,600 9,204,785 $590,760 $315,771 4 
1880-81. ..180 7,377,199 12,918,373 693,170 246,780 4 
1881-82. .. 180 8.599,023 15,224,870 766,463 323,011 5 
—(V. 32, p. 205; V. 34, p. 113; V. 35, p.§762.) 


Utica Chenango & Srenanns Valley.—Sept. 30, 1881, owned from 
Utica, N. Y., to Green, N. Y., 76 miles; branch to Richtield Springs, 22 
miles; total, 98 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 
Gross earnings, 1879-80, $544,616; net earnings, $261,873; dividend 
payments, $240,000. Gross earnings, 1880-81, $721,882; net, $317,- 
478; dividends. $240,000. 

Utica Clinton & C&T e, - 30, 1881, owned from Utica, N.Y., 
to Smith’s Valley, N. Y., 31 miles. Opened June 22, 1872, and leased to 
New York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $75,000 per 
annum. The road is operated by the Delaware Lackawanna & Westerr?. 
Gross earnings in 1879-80, $82,553; net earnings, $30,727. Gross in 
1880-81, $123,409 ; net. $58,003. Capital stock, $636,285. Isaac May- 
nard, President, Utica, N. Y. 


Utica Ithaca & Elmira.--Sept. 30, 1881, owned from Elmira, N. Y,, to 
Cortland, N. Y.,71 miles; leased, Elmira to Horseheads, % miles; total 
operated, 76 miles. This company was organized May 11, 1878, a8 
successor ,of the U. I. & E. RR. Co., which was foreclosed April 30, 
1878. Stock is $2,000,000. Gross earnings 1880-81, $142,989; net, 
$20,968. Geo. Jas. Rice, President, Horseheads, N. Y. 


Valley (N. ¥.) Railroad.—Sept. 30, 1881, owned from Binghamton, 
N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871. 
Leased to Delaware Lackawanna & Western. Gross earnings in 1879-80, 
erect! net earnings, $167,121. In 1880-81, gross, $330,841; net, 

187,744. Dividends paid, $60,000. Samuel Sloan, President, New 
York City. (V. 32, p. 92.) 

Valley (Ohio).—Dec. 31, 1831, owned from Cleveland, O., to Canton, 
O., 59:miles, and 5 miles of branches. Total projected, 130 miles. Earn- 
ings in 1881, $275,673; net, $116,798. Stock, $763,253. (V. 33, P. 
247; V. 34, p. 605; V. 35, p. 707.) 

Valley (Va.\—Sept. 30, 1882, owned from Harrisonburg to Staunton, 
Va.. 26 miles, in operation, and being extended to Lexington, 36 miles 
further. Operated by Baltimore & Ohio. Earnings, 1881-82, $56,772; 
net, $13,412. Of the Ist mort. for $1,000,000, there were deliv- 
ered to the B. & O. $205,000, and the balance remain unissued. (V.9*, 
p. 687; V. 33, p. 178, 562; V. 34, p. 577; V. 35, p. 603.) 


Vermont & Canada.—Essex Junction, Vt., to Rouse’s Point, ve. 6 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, P Gy 
to Canada line, 10 miles: total, 65 miles. This road has been mixedt 
inextricably with the Vermont Central, by which it was leased eee 
operated, and the bonds of 1871 were guaranteed by the Verman® 
Central. In 1879 the stockholders voted an issue of $500,000 mt hl 
bonds to take up those guaranteed bonds. The proposed settlement ¥ ; 
Vermont Central in V. 35, p. 625. F. A. Brooks, President, Bosto?, 
Mass. (V. 33, p. 610; V. 35, p. 457, 625; V. 36, 141.) 


Vermont Central (or Central Vermont).—Windsor, Vt., to Burlingtoy 
Vt., 120 miles; branches and leased lines. 299 miles, included in t wim 
turns of the Vt. Cen. Co. Other leased lines, New London & Nort sen 
100 miles; Brattleboro & Whitehall, 36 miles. This company has 0) 
prone more complicated and vexatious litigation than any rai wit 








West. RR., which extended it to Salt Lake City, 50 miles. (V. 34, p. 688.) 


New England. Poor's Railroad Manual ot 1879 gives the bee ( od 


account of it: “This company (Central Vermont) was charte ull 





FepRvaky, 1883. ] 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princis 
—_———_—_ Miles; Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes; _ of of Par Outatandin Rate per| When | Where Ko, and by} Stocks—Last 
on first page of tables. Road./Bonds.| Value. £\ Cent. Payable, hom. Dividend. 
Fermont Central--( Continued )— | 
Stanstead, 8. & Chambly bonds.................... {867 |$100&c. $444,100 7 J. & J.'| St. Albans, Treasurer. | Jan. 1, 1887 
Income and extension bonds (to pay float’g debt).| .... | 1872 | 1,000 1,508,600 8 M. & N. Bost., N.Bk. of Redemp. 1902 
onl d Massachusetis—Stock...... ....-.-...-.-- OP Ff’ cees 100 3,050,000 3 A. & O.) Boston, Oifice. Oct. 7, 1882 
1st mortgage (sinking fund $7,000 per year)..... 77 | 1865 | 100 &e. 550,000 6 J. & J.| Boston, Fitchburg RR.| July 1, 1883 
EE WON. owe cocccccesecesecessceccoseccce. cone L UE 1,000 150,000 7 J. & J.! Oo do July 1, 1885 
Vermont Valley of °71—1st mortgage............... 24,1880); 1,000 800,000 5 A. & O.'|Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 
Vicksburg &€ Meridian—1st mortgage.............--. 140 | 1881 oth 1,000,000 6 A. & O., New York, Plock & Co.} April 1, 1921 
 POOTURERO. 2 ccc cccsccccccccccccccccccccccscccccces 140 | 1881 oeste Leese | - Stet I aR” Cf ccwesésede ay 1, 1921 
3d mortgage, income (not cumulative)............ 140 | 1881 waited 1,920,000 7 abc °h °° ~-Seeeentees June 1, 1921 
Virginia Midland —Stock ........--.-2+---+-20---ee- 354 | .... 100} 6,000,000 owes eS as Bae Re 
Bonds, let series. ...........-cccccee--eccccccecsees ---- | 1881 oes 599,953 6 M. & 8.) Baltimore. Mar. 1, 1£06 
aR a ee, ..-. | 1881 ' 1,898,895| 6 (|M.& 8. do Mar. 1, 1911 
BR? Ge BOEIOB. ..vcccrcccccascccccccccccccccccccs eves | Bae . 1,062,545; 5&6 iM. & 8.) do Mar. 1, 1916 
St SED dans cccecscettoccosentossscesencss cece | SOON ae 921,820; 34-5 |M.& 8S. do Mar. 1, 1921 
in inka sé cenatecoeethonsecedssodsecescoes -e-- | 1881 oak 1,773,828 5 M. & 8.| do Mar. 1, 1926 
Be. MONEE adc caccoccccndcncecnsssocesooscoss aces | SE - 1,310,000| 4&5 |M.& §S. do Mar. 1, 1931 
Income bonds, cumulative ......................... ---- | 1882 | 1,000 3,503,000 6 J. & J.;.New Yorkor Alexand’a.| Jan. 1, 192 
Virgina & Truckee—Stock (for $6,000,000) ......... OOF ccns wane (2) 1 Rag PR tA Monthiy. 
lat mortgage bonds (payable $100,000 a year). . 54 | 1874] 1,000 700,000 10 Q.—F. |San Fran., Bank of Cal.| Aug. 1, 188 
Wabash St. Louis & Pacific—Stock, common. .......|3,348 eee 1 27,125,516 ccee cans sans. sane, .. 1. alee 
Preferred stock, 7 per cent, (not cumulative)..../3,348 | .... 100 | 23,011,150 lly | Q—F. | N. Y., Co.’s Agency. | Nov. 15, 1881 
General mortgage, a (for $50,000,000) ........ All. | 1880 | 1,000 | 17,000, 62. |\J. & D. do do Junel, 1920 
lst mort. bonds on Champaign Hay. & West...... 131 | 1880 | 1,000 1,210.000 6 J. & D.! do do Dec., 1910 
1st pref., convertible ....| 131 | 1879 | 100 &e. 340,900 7 (J. & J.'N. Y., F. Loan & Tr. Co,| July 1, 1909 
1st mort. bonds on Chicago & Strawn............. 262 | 1880 | 1,000 4,500,( 5 J. & J.| N. Y., Co.’s Agency. July 1, 1910 
ist mort., gold, on Cairo Division ................. 270 | 1831! 1,000 | 3,857,000 og. J. & J. do do Oct. 1, 1931 
ist mort., gold, Detroit Division.... ............. 112 | 1881 {| 1,000 2,052,000 6g, 13. & J. do do July 1, 1921 
ist mort., gold, Indianapolis Division ............ 87 | 1881 | 1,000 2,000,000 6 g. |\J. & D. do do Jan. 1, 1921 
Indianapolis Peru & Chic.. 1st mortgage .... .... 74 | .... | 1,000 275,000 7 , ee le a 
Hav. Rantoz] & East. lst mortgage ...........-.. we | xe sens 300,000 7 J. & J..N. Y., Metrop. Nat. Bk. 189 
lst mort., gold, lowa Division..................... 143 ; 1881 1,000 2.300,000 6 g. |M. & 8. do do Mar. 1, 1921 
Wabash, lst mort. (Toledo & Illinois) ............. 75 | 1853 ,000 900,000 7 F. & A. do do Aug. 1, 1890 
do ist mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 | 1,000 2.500.000 F. & A. do do Aug. 1, 1890 
do 1st mort. (Great Western of 1859)...... 180 | 1863 1,000 2,496,000 7 F. & A.\N.Y.,Nat Bkof Com’rce| Aug., 1888 
do 1st mort. (Quincy & Toledo)............. 33 ' 1865 | 1,000 500, 7 M. & N. do do Nov. 1, 1890 




















its present title, Nov. 2, 1872. The Vermont Central Railroad Co. was 
chartered October 31, 1843, and the road opened to Burlington 
December 31, 1849. August 24, 1849, it leased the Vermont & 
Canada Railroad, taen under construction, agreeing to pay an annual 
rental of 8 per ceat on its cost, and creating a mortgage on their own 
road as security for such payment. This lease has been the subject of 
almost continual litigation since 1854. The Vermont Central Railroad 
Company having defaulted on its interest and rental, the trustees under 
the lease took possession of the road June 28, 1852, and it has ever 
since been operated by them under direction of the court. The Vt. & Can. 
RR. extends from Essex Junction to Rouse’s Point, with branches from 
Essex to Burlington, and from Swanton to Canada line, in all 65 miles, 
The 47 miles from Essex Junction to Rouse’s Point are included in the 
mileage of the Central Vermont RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. The foreclo- 
gure suit on the second mortgage has been pending ailongtime. The 
ag d settiement with the Vermont & Canada is given at length in 
’. 35, p. 625, embracing the following points: There shall be issued 
$7,000,000 of 5 per cent bonds secured by a first mortgage on the Ver- 
mont Central and the Vermont & Canada railroads, and the equipment. 
One million dollars of these bonds shall be distributed among the stock- 
holders of the Vermont & Canada Railroad Company, in exchange for 
the shares of that company, at 33's per cent of the par value of said 
shares. Of the samme bonds, $4,357,000 shall be distributed in exchange 
for alike amount of trust bonds, known as “equipment,” “ income and 
extension,” “guaranteed,” and “Stanstead Shefford & Chambley ” 
bonds. The balance of the said bonds, $1,643,000, shall be issued to 
retire the floating debt, estimated at $1,000,000, and the other indebt- 
edness of the trust, including the claim of the Central Vermont Railroad 
peer gf estimated at $643,000, not including stock owned by the 
trust. There shall be issued 7,500 shares of $100 each of preferred ca 
ital stock of the company under which the plan is to be carried out in 
exchange for the “first and second mortgage bonds” of the Vermont 
Central Railroad. (V.33 p.610; V. 35, p. 188, 625, 764; V. 36, p. 141.) 





Vermont & Massachusetts.—Line of road, Fitchburg to Greenfield, 
. 56 miles: branch, 3 miles. The road is leased to the Fitchburg 
RR. for 999 years at 6 per cent. 


Vermont Valley of ’71.—March 31, 1382, owned from Bellows Falls to 
Brattleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Winésor, Vt.. 26 miles; total, 50 miles. Con- 
trolled by Connecticut River RR. The Sullivan County RR. stock is 
deposited as collateral security for the above mort. bonds. Net earn Ings 
of both roads year ending March 31, 1831, was $107,007; in 1881-2, 
$88,008. Dividends of 4 per cent per annum are paid on the stock of 


’ ? 


. icksburg @ Meridian.—Line of road—Vicksburg to Meridian, Miss. 
40¢ company was unable to earn full interest, and reorganization was 
made in 1881 with bonds as follows: $1,100,000 of first mortgage 6 
per cent, forty years, gold bonds ; $1,100,000 of second mortgage bonds, 
With interest at 3 per cent for two years, 4 per cent for two years, 5 per 
cent for one year and 6 per cent for thirty-five years; $1,920,000 of 
third mortgave income bonds, with interest at 7 per cent, if earned ; and 
preferred stock, $1,937,189; common stock, $3,957,100. The annual 
Mee wasin V. 35, p. 26, and gross earnings for 13 months ending 
Sone e, 81, 1882, were $550,830; net, $176,158. (V. 32, p. 71, 611, 

60; V. 33, p. 75, 125; V. 34, p. 205: V. 35, p. 20.) 


Virginia Midland.—December, 1882, owned from Alexandria to 
rdonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
= y Py miles; Manassas Junction to Harrisonburg, 114 miles (of 
vk wy 9 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
mil owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
: €8; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total 
i and leased, 405 miles, of which 51 miles, Strasburg Junction 
- nburg, is leased to the Baltimore & Ohio, leaving 354 miles 
eberated. The Washington City Virginia Midland & Great Southern 
pen dn consolidation (Nov., 1872) ot the Orange Alexandria & Man- 
and Lynchurg & Danville railroads. The Orange Alexandria 
andri a8 was a consolidation (June 1, 1867) of the Orange & Alex- 
land n and the Manassas Gap. The Washington City Virginia Mid- 
1876 ‘reat Southern was put into the hands of a receiver July 1, 
o_ terest being in default, and was soldin foreclosure May 13, 1880, 
pre By litigation sold again Dec. 20, 1880 organized as Vur- 

The = , and bonds and stock issued as above. 
eon timore & Ohio had large claims against the company for 
rv Me pew after reorganization that company and the Garretts 
mond & large interest, amounting to $3,000,000 in stock, to the Rich- 
1883 Danville Syndicate, the last payment being made in January, 
e lan of reorganization was published in the June, 1881, Sup- 

Of the ame Wash. City Vir. Mid. & Great South. 

and Gonqnove bonds, the first series is a first lien between Alexandria 
and the Wasville, including lease of Charlottesville & Rapidan Railroad 
Alexandria pono" Branch ; the second series is a second lien between 
and Gordonsville, including Wacrenton Braneh. and lease of 





—_— 


Chailottesville & Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Brauch and lease of Charlottesville 
é& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction aud Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harrtis- 
sonburg to the & O. RR., and afiftn lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Daaville, 
including Pittsville Branch and lease of Franxlin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $4,000,000 income bonds were issued to retire lst and 2a@preferred 
stock, every 10 snares of preferred to be entitled to exchange for 10 
shares of common and a $1,000 income bond. The compary issued 
additional common stock, making the total $6,000,000. 

The annual report for 1882, in Vol. 36, p. 138, showed the following 
balance sheet Sept. 30, 1882: 











Dr. Cr. ' 

Capital stock......... - $6,000,000 | Road and property ... $17,086,048 
Mort. and inc. bonds.. 11,670,047 | Bills receivable ....... 197 
Bills payable.......... 217,152 | Supplies on hand ..... 86,376 
Accounts payable..... 41,009 | Connecting lines, &c.. 243,066 
Pay-rolls (Septemb’r) . 43,626 | Cash in banks......... 35,078 
Interest unclaimed ... 22,157 | Cash with agents, &o. 56,112 
Connecting line, &c.. 150,138 | Profit and loss ........ 37,251 

$17,544,131 $17,544,131 





Earnings for the years ending September 30 were: 
Miles. Gross earnings. Operat’g exv’ses. Net earn’gs. 
61,679 765,71 $595,982 
70,629 
V. 36, 


EE aie 1,515,746 945,116 5 
—(V. 33, Pp; 256, 275, 624; V. 34, p. 265, 292; V. 35, p. 449, 764; 
p. 138, 140.) 


Virginia ¢& Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch 
line, Silver Junction to Silver City, 2 miles; total, 54 miles. Road 
opened November, 1869. The bonds are payable $100,000 per year. 
Gross earnings in 1881 were $914,271; net, $394,564, against $449,- 
746 in 1880; dividend paymerts,! $240,000. The per cent paid is not 
stated, and the reports say that the amount of paid-up capital is not 
known in consequence of the destruction of the books by fire several 
yearsago. D. lis, President, San Francisco. (V. 32, p. 687.) 


Wabash St. Louis é Pacific—A consolidation of the Wabash Railway 
with the St. Louis Kansas City & Northern, November 1, 1879. Miles of 
road operated. Dec. 31,1881: East of the — River—Toledo to 
E. St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 
Quincy, 23; Bluffs to Hannibal, 50; Maysville to Pittsfield, 6; Clayton 
to Elvaston, 34; Edwardsville to Edwardsville Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov- 
ington, 14; West Lebanon to Leroy, 76; P. & D. Junction to St, Francis- 
ville, 109; Vincennes to Cairo, 158 ; Hollis to Jacksonville, 75; Spring- 
field to Havana, 47 ; Streator to Altamont, 156; Shumway to Effingham, 
8; Strawn to Chicago, 100; Urbanato Havana, 102; White Heath to 
Decatur, 30; Lafayette to State Line (C. I. St. L. & C., 46), 12 for W. St. 
L. & P., 23; State Line to Keokuk, 224; Hamilton to Warsaw, 5; La 
Harpe to Burlington, 20; total east of the Mississippi, 2,211 miles. 
West of the Mississippi—St. Louis to Kansas City, 277 miles; St. Louis 
Levee toFerguson Junction, 10; Centralia to Columbia, 22; Gl w to 
Salisbury, 16; Moberly to Ottumwa, 131; Brunswick to Council Bluffs, 
224; Roseberry to Clarinda, 21; N. Lexington to St. Joseph, 77; West 
ae to Trenton, 136; Keokuk to Humeston, 131; Relay to Albia, 24; 

es Moines tu Jefferson, 67; total west of the Mississippi, 1,137 miles. 
Grandad tctal east and west, 3,348 miles. 

Tne annual report for 1881 was published in the CHRONICLE, V. 34, p. 
405, and the following comments were made: “The annual report of 
this company is one of the most interesting reports ever issued. As late 
as November, 1881, the quarterly dividend of 149 per cent on the pre- 
ferred stock was paid, and at the close of the year the accounts showed 
a deficit for 1881 of $2,472,038, ora net deficit of $1,452,858, r 
deducting the nominal surplus of $1,019,180 at the beginning 
of the year. The gross earnings published monthly showed a 
large increase over 1880, and 1 the public to believe that the 
company was doing well. During November the pref stoek 
sold from 90% to 83% ex-dividend, and this was the time for. those 
having intimate knowledge of the compeng’s affairs to sell, as it must 
have n to them a foregone conclusion that a heavy decline would 
take place when the real condition of the company’s affairs became 
known. The conspicuous figures of the report, which account largely 
for the decline in net earnings, were the operating expenses, amoun 
to $10,792,943, against $7,737,348 in 1880; but none of the us 
items of operating expenses are given in detail,such as ‘maintenance 
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DESCRIPTION. INTEREST OR DIVIDENDS. __ | Bonds—Prina. 
-—- - Miles | Date | Size,or| 4 mount! | - —_— pal, When te 
For explanation of column headings, &c., see notes} of of ar |outstandin ‘Rate per{ When |Where ares, and by! Stocks ? 
on first page of tables. Road.| Bonds) Value. & | Cent. | Payable hom. Dividend 
—_ 7 er. 
| 
Wabash St. Lous € Pacific—( Continued.) — | 
Wabash, Ist mort. (Ill & So. Iowa) extended..... 29 | 1862 |$500&c. 6 EF. & A.\N. Y., N. Bk. of Com’rce.| Aug. 1 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 7 M. & N. do do May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &c. 7 M. & N. do do May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 7 M. & N. do do ay 1. 1893 
do Consol. M., (on all but Dec. & E St.L.)..| 490 | 1867 |. 1,000 7 Q.—F. do do Feb., 1 
do 1st mort., (Decatur & E. 8t. Louis) ......| 109 | 186 1,000 | 7 F. & A. do do Aug., 1889 
do Funded debt pds (sec. by ny Ay ofcoups.)| .... | 1877 | 500 &e. | 6&7 IF. & A. do do ret Fee 
do  Mort., gold, sink. fd. $25,000 after ’82..| =~. | 1879 | 1,000 7g. |A. & O. do do April 1, 1909 
do iin cn eeedaensdnes 600 | 1877 Pate 7 a. @. a. do do Jan., ’81 & 99 
Hannibal & Naples, lst mortgage... ....... cosccess 50 | 1879 | 1,000 7 J. & D. clo do June 1, 1 
st. L. K.C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 | 7 J. & J. do do Jaly .- 1895 
do real estate & railway 2d mort....| 354 | 1874 | 1,000 |? ae. do dc Sept. 1, 1895 
de ist & 2d M.onS8t. Char.Bridge,coup.orrg; .... | 1878 | 1,000 6&7 g. |A. & O. do do 03-1 8 
do istM., Omaha Div., gid,s.f.,coup.or rg, 146 | 1879 | 1,000 72. \|A. & O. do do pril 1, 1919 
do ist mort., gold, Clarinda Branch ...... 22 | 1879 | 1,000 | 6g. \/F. & A. do do Aug. 1, 1919 
Toledo Peoria & West., lst mortgage ............-. 237 | 1880! 1,000 | 7 Q.—J. |N.Y., Metropolit’n N.Bk} Oct. 1, 1917 
do 1st pref. income, conv., int. guar... .... | 1880! 1,000 90,000 | 4 J. & J. Oo 0 els 
do 2d pref. income bonds ............. ..-. | 1880 meat Cdl Pee Saad sessiiiacmbaiie’ Paina 
uincy Mo, & Pacitic, 1st mort., goid (int. guar.).; 136 , 1879 | 1,000 224,000 | 6 g. J. & J.|\N.Y.,Metropolit’n N. Bk) Oct. 1, 1909 
eoria Pekin & Jacksonville, lst mortgage....... 83 | 1864 ; 500 X&e. 7 J. & J.\N. Y., limp. & Trad. B’k.| July 1, 1894 
Centrev. Moravia & Alb. RR., lst mortgage...... OE hy shan ‘ates 00 6 J. & J.|N.¥., Metropolit'n N.Bk)  _....... 
Chicago Cincinnati & Louisville, lst mortgage.. -| 73 | 1867 | 500 &c.| 1,000,000 | 7 J. & J.\N.Y., Farmers’ L.&T.Co; Jan., 1887 
Ware River—Stock (guaranteed)...................- [oa 6G 100 | 50,000 | 31g J. & J.| Boston, Bost.& Alb. RR.) Jan. 1, 1883 
Warren (N.J.)—Stock dud abshes Bethecednedcnscedences! 18 | 1855 100 | 34g |A. & O.\N.Y., Del., L. & W. RR.| Oct., 1289 
2d Mortgage. ...-.-.------ ++ --enee eee see eeee rere eee | 18]1870] .... | i-" 7 1h. &@, do do April 1, 1900 
ES MONEE. onc cc ccasmeccoscedasghecs soceot- Be Lane ose st 600,000 | 7 M. & 8. do do Mareh1l, 1905 
Wasaich & Jordan Valley—Gola bonds.............. peer Pen sanext : 7 M. & N.} N. Y., Kountze Bros. | ........ 
Washington City é Pt. Lookout—1st M. bonds, gold; 12 | 1873 ret 6 J. & D.'|Baltimore, Balt.& O.RR. 1903 
West FOV SCY —BUBOK.. «oo. 2 ccedsccccccecccsce coscccccce-| UTZ] .... 50 | 3 F. & A. Phila., Pa.RR.Co. Oftice|Sept. 15, 1882 
Ast Mortgage 1OAN......-..- eee. eee ee eee eee e eee | 38 | 1866 | 500Kc.) 6 J. & J. do do Jan., 1896 
1st do consolidated..............-...--.----| _63 | 1869 | 500 &e.; 1,000,000 | 7 A. & O. do do Oct., 1899 
Consolidated mortgage. ...............-.0.- rh Re | 12 1879 | 500 &e.: 456,500 | 6 M. & N. do do Nov., 1909 


























oo 


where the increase took place. The interest and rentals in 1881 
amounting to $4,456,706, 
was a “~ important 
the 


also showed a very large increase, — 

ainst $3,140,614 in 1880 and this _ 
change, in view of the large accessions 
of the company in the new lines 
year. 


The Auditor’s report is excellent 


for rentals in 1882 will be about $1,030,000 


an increase during this year of nearly $1, 


The following extracts will furnish all the information given in the 
General Manager’s report in regard to the operations of the road: * The 
result for the year 1881 shows that the net earnings have not been sufti- 
cient to pay the fixed charges and dividends, and that the company is in 

it cannot be denied that this unexpected result has come from 
many causes, most of which were beyond our control. The gross earn- 
ings of the road—instead of showing a large increase over the previous 
year, as would have been the case under ordinary circumstances and 
conditions—have fallen considerably below those of 1880, taking into 
account the additional miles operated. This unexpected decrease is 
owing largely to the failure of the crops, but partially to the very low 
which have prevailed on through business for the last eight 
months, growing out of the fight between Eastern trunk lines, over 
which state of things it was impossible for our company to exercise any 


deficit. 


rates 





to 


purchased 

in giving a particular 
account of the terms of each lease and the annual charge on this com- 
pany for rentals and interest. It appears from this that the company 
was not under its full charges for the whole year 1881, and the charge 
and for bonded interest 
$4,380,082, making a total of $5,410,082, —— $4,456,706 in 1881— 











property 
during the 









































control.” 
ROAD AND EQUIPMENT: 

1880. 1881. 
Total miles operated .............-..-... 2,479 3,348 
PGEEEGNNGOD.. 000 ccccccesncns ccccsocccess 458 *561 | 
Passenger, mail and express Cars ...... 229 Agro | 
Freight and all other cars .........-.-.... 15,665 *20,139 

* Includes narrow-gauge equipment. 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1881. 
Passengers carried. ............-..-....- 1,992,763 3,215,200 
Passenger mileage. ....-... ‘voascesscoooes 97,774,576 137,114,727 
Rate = passenger per mile............ 2°398 cts. 2°238 cts. 
Freight (tons) moved ..................- 4,533,187 5,393,917 
Freight (tons) mileage -.... Be enesersocs 1,105,783,399 1,149,774,547 
Avérage rate per ton per mile.......... 0°862 cts. 0°928 cts. 

Earnings— : 
I. cotncagbenncteges pepsesepess 2,344,452 3,067,989 
nates ches potdumpionaser 9,532,334 10,667,906 
SS EN GUD. concccccccccsccosescese 551,326 731,894 

Total gross earnings................ 12,428,112 14,467,789 
Operating expenses..........-..--...-.. 7,787,349 10,792,943 
Net earnings. ........... ....---.---- 4,640,763 3,674,846 
Per ct. of operat’g expenses to earn’gs 62°65 74°59 
INCOME ACCOUNT. 
880. 1881. 
Net earnings...... we cececees ceccccccce ee 4,640,763 3,674,846 
i ii dconesacebopantrnstatecsce 33,601 277,245 
Ee EERE EERE IEE ARE OS 4,674,364 3,952,091 

Disbursements— os 
SS, SEE EER Ee 483,255 1,009,079 
i nnceteedisecabhaboethoces 2,657,360 3,447,627 
Taxes, rent of cars, &c.................. 514,569 637,504 
i ESE EL eS FEI sali Lae pees 6 5. 1,329,918 

Total disbursements ................ 3,655,184 6,424,128 
ce, surplus or deficit.............. sur.1,019,180 def.2,472,037 
ae os BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YEAR. 
88 — 
Railroad, buildings, equipment, &c.... 83,923,952 107,658,815 
Securities on hand .............<.......- 286,119 435,862 
Materials, fuel, &c.................-.... 873,875 1,212,245 
Construction and equipment account... 3,116,529 11,578,866 
Income account........... mib@ipenusiione -~ = .feedehnme 1,452,858 
lh speiiscubeondnet et dsbpedeateooem 88,200,475 122,338, 

Liabilities— wae van 
Stock, common ...... eecccccesccccceseeee 921,614,500 26,921,506 
Sneed pein Sr ee 20,453,000 23,033,200 
Funded debt (see SUPPLEMENT) ........ 42,094,858 66,291,858 
Bills payable......... shbswoegwonrrecoce ee 336,703 355.466 
ie tiatindiet Raddinebiementy’, «4: dmebiohnn 1,500,006 
7 ee » 2,682,234 4,236,622 
SE cndccccedne sdecccdbounce EES <i) tunes 

Total SESE SEE Ee La 88,200,475 122,338 646 

* Includes audited youehers, interest [accrued, mterest not due, un- 


paid taxes, &c, 





The trustees of the general mort. for $50,000,000 are the Central Trust 
Ce. of N.Y. and James Cheney of Indiana. It provides for taxing up all 
the old bonds as they mature, or by exchange at any time the holders offer 
them, and reserves $33,000,000 for that purpose; and the bonds so taken 
up are not canceled ut remain in the hands of the trustees as the prop- 
erty of the trust. Then $6,000,000 are assigned for equipment and per- 
manent improvements, and the balance of $11,000,000 for the acquisi- 
tion of new roads, &c. All the roads owned and all the right and title to 
roads leased and controlled are covered by the mortgage deed. The 
mortgage may be foreclosed after six months’ default of interest, if a 
majority in value of all the bondholders so request the trustees. First 
mortgage on St. Charles Bridge is for $1,000,000, and is 6 per cent now, 
running absolutely till 1908. The mortgage on Iowa Division was 
given in place of the Mo. Iowa & Nebraska mortgage bonds. 

The amount of funded debt bonds of 13877, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1882, te $1,068,357, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bends from which coupons were cut. 

Preferred stock has a prior right to 7 per cent (non-cumulative); then 
common to 7; then both share in any surplus. 

The Toledo Peona & War. company made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20,1880. It 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacitic on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
$4,500,000 first mortgage bonds of the Toledo Peoria & Western. 
The $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The stock of the 
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
stock. The Toledo Peoria & Western stock ($3,000,090) was changable 
into Wabash common stock, three shares for one. (V.32, p.71, 289.310, 
356, 386, 437, 454, 613, 685; V. 33, p. 48, 75, 93, 126, 262, 224, 256, 
305, 387. 469, 528, 641, 687; V. 34, p. 20, 222, 317, 336, 367, 405, 
435; V. 35, p. 52, 95, 266, 706, 763, 764.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1844 miles. The road is Sreewer j to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1881, 
$593,234; net, $345,274. (V. 32, p. 611.) 


Wasatch & Jordan Valley.—Brigham City, U. T., to Alta City, U. T.. 
44 miles. In 1878 the Brigham Cafion & Camp Floyd was merged 
in this, and it is stated that there are mortgages prior to the above. 
For three years, 1876-7-8, the average net earnings were $131,186 
per annum. Stock is $1,100,000. Lately bought by Denver & Rio 
Grande Western. C. M. Scofield, President, N.Y. City. (V. 35, p. 104.) 


Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, 
Md., 13 miles, and to be extended. This road was opened in 1873. It is 
leased to the Baltimore & Ohio for $36,000 gold per annum. The 
stock paid in is $1,000,000. Same officers as Baltimore & Ohio Railroad. 


West Jersey.—Main line—Camden to Cape May ‘and Bridgeton, 111 
miles; leased lines, 27 miles; West Jersey & Atlantic RR., 34 mules; 
total, 172 miles operated. The company holds in sinking 
$339,000 in bonds. In 1881 total net earnings were $427,572, een 
which, deducting net earnings of the West Jersey & Atlantic, t a 
remained $374,537, and the charges for interest and rentals wer 
$208,760. Operations for three years past were: wet 

e 


assenger Freight (ton) Gross 

Mileage. Mileage. Earnings. 053 gi2 
BIS. sopchooe 16,674,109 5,217,286 $586,178 ooo5 5 1 
1880 .....-.. 25,372,305 5,557,065 758,690 i537 
Repti 42,550,400 9,0 991,600 37% 


81 46,582 b - 

—(V. 32, p. 366; V. 33, p. 256; V. 34, p. $17, 548, 655; V. 35, p. 52, 7, 
339; VY. 36, p. 170.) 1. 34 
West Jersey & Allantic.—Newfield, N. J.,to Atlantic City, N. 2» 
miles. Opened June 17, 1880, and operated by West Jersey on West 
on a joint trafic agreement and 25 per cent of gross receipts interest 
Jersey from traftic of this road to be applied to any deficit Dae if 

and then as sinking fund for bonds purchasable at 100, oF 
over that. Stock is $552,200. , 
116 miles ; 


Western Alabama.--Line of road—Selma to Opelika, Ala., 29 
branches, Opelika to West Point, 22 miles, and lika to Columbus, és 


miles; total, 167 miles. Was a consolidation in 1870 of Mi Torecloste 








West Point and Western of Alabama. Sold May 10, 1875, in 10 
and purchased jointly by the Georgia Railroad and Central Railroad 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































—————————__ ~~ = 
N. . NTERE: y 3 | Bonds—Princi- 
jj DESCRIPTIO ) Miles | Date | Size, or ame INTEREST On DIVIDENDS pal,When Due. 
For explanation of column headings, &c., see notes} _ of of Par Outstanding Rate per; When |Where Payable, and by, Stocks—Last 
on first page of tables. Road.;| Bonds; Value. . ©; Cent. Payable| Whom. Dividend. 
———<—— —— 
West Jersey & Atlantic—1st mortgage... sae eeeezee 34 | 1880 | $1,000 $500,000 6 |M. & S8.|Phila., Fidelity I. T. Co.! Sept. 1, 1910 
Western (Ala.)—Western RR. bonds, before consol. . 44 | 1868 este 600,000 8 A. & O..New York & Savannah.| Oct. 1. 18388 
2d mort.. guar. by Cent. of Ga. and Ga. RR. & B.Co.| 160 | 1870 | 1,000 1,158,000 8 A. & O.| do do Oct. 1, 1890 
Western & Atlantic (Ga)—Income TS -----| 138 | 1873 1,000 598,000 10 = 2 Atlanta, Co.’s Office. | Oct. ’79 to’91 
Western Maryland—\st wort., endorsed Balt. City.. 90 | 1858 | 100 &e. 200,000 | 6 J. & J.|Balt., N. Mechanics’ B’k Jan. 1, 1890 
lst mortgage, unendorsed....... Jocesces adevssiceses 90 | 1858 | 500 Ke. 400,000 | 6 J. & J. do do Jan. 1, 1890 
2d O endorsed by Baltimore............. 90 | 1867 | 500 Ke. 300,000 | 6 J. & J. do do Jan., 1895 
2d do endorsed by + mmr pons County .. 90 | 1867 | 500 &e. 300,000 | 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed..............- 90 | 1868 | 500 &e. 600,000 | 6 J. & J.|Balt.,N. Mechanics’ B’k) Jan., 1895 
3d mortgage, endorsea by Baitimore.... .......-.. 90 | 1870 | 500 &e. 875,000 | 6 J. & J | do do Jan., 1900 
4th do endorsed by Baltim-ore......... ..-. 90 | 1872 | 500 &e.; 1,000,000 | 6 J. & J.) do do Jan., 1902 
i . . .cilscdscsonadslinessuesabechoodsces Joce | BORO eats 544,626 | 6 ace f do do 1890 
Western Minnesota—1st mortgage. .............-.--- 60 | 1877 | 1,000 500,000 | 7 M. & N.|N. Y., Northern Pacifice.! ........ 
Saeed erant bonds. ..4....... 000. .cesews cde ebegee ---. | 1877 | 1,000 76,000 | 7 M. & N.| do de Ort r 
Western North Carolina—l1st mortgage............. > koe ye 850,000 | 7 We ieee May 1, 1890 
Western Pennsylvania—Ilst mortgage.... ........--- 57 | 1863 | 500 &e. 800,000 | 6 A. & O.;Philadelphia, Penn. RR. April 1, 1893 
lst mortgage, Pittsburg Branch................... 28 | 1865 | 100 &e.| 1,000,000 | 6 I. & Jd. do do Jan. 1, 1896 
General Mi0rtqage........-----2-. ee eee ee ee ee eee cece | cece cee 1,200.000 | 7 A. & O. do do Oct. 1, 1901 
White Water—Stock ($325,000 of it pref.).......... GP fide Ts. eons 1,300.000 |__.... ou Geeiee “F oo) ween et 
Wheeling & Lake Erie.—1st M., gold ($15,000 p. m.)| .... | 1879 | 1,000 3,500,000 | 6g. 'M.&N.| N. Y., Co.’s Agency. | Nov. 1, 1909 
Wilmingion Colum na & Augusla—Stock ........... 189 | .... pet 960,000 3 |J. & J. Baltimore. Jan. 10, 1883 
CED 20 svdborvescccesececococeeésagocescee! | wee , 1880 ss 1,600,000 6 J. & D.|Balt., Safe Deposit Co.| June, 1910 
Wilmington & Northern—Stock..........----. apeeweis 7D | cece asi 1,278,050 snes once | -  ewownsceee Ys “Seannebe 
Wiimington & Weldon—Stock............---2-+-2+--. Bee | Sede 100 2,082,400 3 a * eee Jan. 15, 1883 
A MDs on dubinecccescwaccocsonvesdssodees: cons | (eeee ‘ii 221,400 7 g.iM. & N. London. 1886 
Sinking fund bonds, gold ............---.---.--++-.-| ---- gg da 936,000 7 g. |\J. & J.)N.Y.,Bost.,Lond.,Frank 
Wisconsin Ceniral—Consol. mort., land grant, pref.| 326 | 1879 aed 400,000 5 M. & N.| Boston. 5 p. ct. yearly 
SN NI: I a BE 326 | 1879 wii 3,800,000; 2to5 J. & J. do 1909 
EE MN i nick aiden sdidéhewdantie-oe ...-| 826 | 1879; .... | 5,700,000! 2to7 |J. & J.| do 1909 
Worcester & Nashua—Stock........- Wis catsibnieiinind oie — oe | 100 | ,789,800 lig J. & J} Worcester, Office. Jan. 2, 1883 
Bonds, mortgage .................- nba niolie soos | see | 100 &e.| 79,0 5 Various) O do May 1, 1887 
iD .cphcansseccwhihs cccodsesboseseoes ---- | 1873 | 500 &&.} 250,000 5 A. & O. Bost., Globe Nat. Bank.} April1, 1893 
te. icles cnsevoctibesseotesactnasees«h Ueens 1875 1000&e.| 400,000 5 F. & A. do do Feb. 1, 1895 
Nashua & Kochester—Stock........ ......-.-...-.- 48 | .... | ..-. | 1,305,800 14g |A. & O.| Worcester, Office. Oct. 2, 1882 
do do 1st m., guar. (for $700,000) 48 | 1874 | 500 &e.| 700,000 5 A. & O. | Bost., Globe Nat. Bank.| April 1, 1894 
' { : 




















Georgia. The old stock and income bonds were wiped out in the fore- 
closure, and the property is represented by the bonded debt and $846,005 
due each of the above companies. There are also $45,000 second mort- 

8s of Montgomery & West Point RR. due May 1, 1888. The gross 
and net earnings have been as follows: 


Gross Expenses and Net 
Earnings. Taxes. Farnipgs. 
REESE eee ry eee $467,597 $367,072 $100,524 
ai el ll eared 544,107 367,454 176,652 
LEE np EIT 579,492 395,498 183,994 
ia ne 679,746 402,797 276,949 
DL, adébeccctotewbatnepoeeses 692,911 376,757 316,154 


Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles. 
Built by State of Georgia and opened in 1850, and by an act of October 
24, 1870, was leased to a company for twenty years at a monthly rental 
of $25.000. In 1881 rm earnings were estimated at $1,500,000, and 
net, $600,000; rental, $300,000; surplus, $300,000 (V.32, 184; V. 34, 
p. 317; V. 35, p. 133, 291.) s 

Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
burg, Pa., 34 milas; total, 131 miles. The capital stock is $682,250. 
The company was largely assisted by the city of Baltimore, and 
was unable o pay alljits interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The Western Maryland operations for five years 
have been as follows, but in 1878-79 the construction account was 
closed and all expenses charged to operating expenses, on which basis 
net earnings have since been relatively decreased. 


Passenger Freight Gross Net 
Mileage. Mileage. Earnings. Earnings. 
 *. 7,411,061 5,180,982 $347,202 $129,927 
BETO Ee ccccccce 8,502,388 5,469,519 347,442 73,095 
1879-80 ........ 10,705,925 6,645,328 397,564 88,278 
1880-81 ........ 12,277,592 7,278,431 461,871 85,952 
ce Se aaa ee 8 ee 540,148 175,657 


—(V. 34, p. 85; V. 35, p. 457.) / 

Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific 
Railroad May 1, 1878, for 99 years. Stock, $800,800. The land grant 
is 537,842 acres. George L. Becker, President, St. Paul, Minn. 

Western North Carolina.—March 31, 1882, owned from Salisbury, N. C., 
to Paint Rock, Tenn. State line, 189 miles. The road was financially em- 
barrassed, and was purchased April 17, 1875, by commissioners for the 
State of North Carolina, and subsequently tinished by the Richmond & 
Danville Terminal Railway Company. It is proposed to complete the 
road to Cleveland, Tennessee. Stock, $4,000,000. (V. 32, p.100; V 
33, p. 346, 385, 580; V. 34, p. 179, 366; V. 35, p. 103, 298, 374.) 

Western Pennsylvania.—The road runs from Blairsville to Alleghany 
City, Pa., 6319 miles; branch to Butler, Pa., 21 miles; total, 8415 miles- 
Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail- 
road, the lessees paying net earnings to lessors. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds, and all of $1,200,000 general mortgage 
bonds. In 1881 net earnings were $166,954. (V. 35, p. 393.) 

White Water.—Valley Junction, O., to Cambridge City, Ind., 65 miles. 

8 was formerly the White Water Valley, sold in foreclosure May 2, 
1878, and reorganized under this title. Gross earnings, 1880-81, $118,- 
668; net, $24,823. Elijah Smith, President, Boston, Mass. 
Wheeling & Lake Erie.—Road under construction—Wheeling. W. Va., 
to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 

es. In January, 1882, 97 miles in operation. Bonds offered in New 
York, July, 1880 by N. Y. New England & Western investment Co. 
Stock, $5,250,000. (V. 34, p. 52; V. 35, p. 23, 71, 103, 162.) 

Wilmington Columbia @ Augusta.—Sept. 30, 1882, owned from Wil- 
mington, N. C., to Columbia, 8. C., 189 miles. Leased jointly, Lane, 
8. C., to Sumter, 8. C., 33 miles. Total operated, 227 miles. In 1880-81 
there was expended $42,000 out of earnings for locomotives. Paid 3 
per cent dividends for 1880 and 1881. Earnings have been: 





Years. Gross Earn’gs. Net Earn’gs. 
RT? Rages < RTE ABE AM ° $547,446 $145,423 
DE eee Nit cst ns 640,956 135,917 
1881-82 69 2,62 139,592 


Comers eer eeeee eee eceseesssaeseseseeeseess 2,62 ; 
wnt was sold in foreclosure, October, 1879, for $860,500, and re- 
Tganization is in progress. The scheme of reorganization (which was 
oe out) provided that a new corporation should be created, with a 
Sean stock of $960,000 and $1,600.000 in thirty-year first mortgage 
an 8. The hole ler Of $2,000 of the old 90nds, together with the certifi- 
€8 for funded interest, received a $1,000 bond of the new company, 








and in addition six shares of stock. The plan adopted provided only for 
the first mortgage bondholders, and cut off income bonds, $600, . 
certificates of debt, $336,000; floating debt. $879,022, and the capital 
stock of the old comnany, $200,000. (V. 33, p. 686; V. 35, p. 657.) 

_ Wilmington & Northern.—Dec. 31, 1881, owned from Wilmington 
Del., to Reading. Pa., 72 miles; branches, 7 miles; total owned 79 m ilesg 
sO 70L amounting to $122,700. Earnings in 1881 $325,012; ne 


Wilmington & Weldon.—Road extends from Wilmington to Weldon, 
N.C., 163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Was leased 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years. The lessees made default December, 1877, and the lease was sure 
rendered April 13,1878. For three years, 1879-81, 3 per cent yearly 
dividends were paid. The earnings and expenses for five years have been: 


Gross Net | Gross Net 
Years. Earnings. Earnings. | Years. Earnings. Earnings. 
of. $4188,4 $176,277 | 1280-81 ...... $750,916 $303,833 
1878-79 ...... 505,978 175,693 | 1881-82...... 783,790 209,472 
1879-80 ...... 603,175 221.698 





é - 

—(V. 33, p. 685; V. 35, p. 657.) 
Wisconsin Central.—Dec. 31, 1882, owned main line and branches 
Stevens Point to Menasha, 65 miles; do. to Ashland, 186 miles; do. to 
Portage City.70 miles: branches, 7 miles; total owned, 327 miles. Leased 
from Neenah to Schleisingerville, 65 miles; operated under contract, 
Milwaukee to Schleisingerville, 32 miles. Total operated, including 
feeders, 440 miles. A foreclosure suit was begun in Sept., 1878, anda in 
Jan., 1879, the road was taken possession of by the trustees for bond- 
holders, who still operate it. There is a land-grant of ever 800,000 acres, 
and on March 1, 1882, promenels were invited for $100,000 bonds to be 
sold to the sinking fund and paid for with proceeds of land and stumpage 
sales. The full plan of reorganization (now practically accomplished) was 
given in the CHRONICLE, V. 29, p. 303. This embraced the issue of a new 
consolidated mortgage to cover $400,000 5 per cent preferred bonds; 
: ' first series bonds, bearing 2 per cent for three years from 
July 1, 1880, and 5 per cent afterward; and $5,700, second series 
bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and7 per cent thereafter. Interest on the second series is 
— J.and J., but dependent each time on the net earnings of the 
alf year ending six months before. The stock of $11,500,000 remains, 
$2,000,000 of it preferred and $9,500,000 common, and is all depositea 
intrust with Stewart and Abbot, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to continue so to be. Trustees’ certificates for new stock 
(without voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. In March, 1882, the Trustees and company 
leased for 99 years the Milwaukee & Winnebago Railroad, from Neenah 
to Schleisingerville, which was completed in December, 1882; the rental 
is 371s per cent of gross earniogs up to $175,000 per year, ali surplus to 
go equally to lessor and lessee, and the bonds are issued sudjeci to this 

lease. For four years past the earnings, &c., were: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1879 .... 455 6,385,319 30,920,076 $851,090 $193,090 
1880 .... 460 8,746,766 41,550,726 1,146,352 265,748 
1881 .... 461 10,466,444 47,766,777 1,365,967 272,108 
Be case GOR...) conecass.. _ * “dueipees 6,948 1 


1,016, 97,028 
—(V. 34, p. 147, 317, 522,655; V.55, p. 23, 298, 313, 374, 405, 578, 
707, 737.) 

Worcester & Nashua.—Sept. 30, 1882, owned from Worcester to Nashua, 
46 miles; leased, Nashua & Rochester, 48 es; total operated, 
94 miles. Paid regular dividends of 10 per cent for some years 
before 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, 48 
miles) first appear in the accounts, and the Worcester & Nashua paid 
only 54g per cent dividends in that year. The rental yo being 
plainly too heavy, an agreement was made in 1879 to reduce the 
interest on bonds to 5 per cent, and the dividends on Nashua. 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each stock 
are to be apportioned between the stock of each company according to 
the relative number of shares. In addition to above there are $37,000 
5.per cent W. & N. bonds. Five years’ operations were as follows: 


Passenger Freight Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1877-8.... 94 5,703,761 9,961,740 $473,240 $168,351 
1878-9.... 94 6,168,871 12,123,444 473,081 165,495 
1879-80 .. 94 6,784,960 14,995,020 553,592 167,033 
1880-81 .. 94 7,222,999 16,153,062 588,770 155,196 
1881-82... 9 7,467,524 16,999,008 640,102 1€5,174 


4 , 
—(V. 33, p. 580; V. 36, p. 139.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
F lanation of column headings, & tes| of | of | Par” |, Amount When |Where Payable, and by|'sidows Due 
or exp on of column h gs, &c., see NO 0 0 ar er en ere Payable, and by} Sioc ; 
on first page of tables. Canal.|Bonde | Value. Outstanding wt Payable} Whom. ’. Dividend, 
Albermarle & Chesapeake—Stock ............-------- weibe << $1,500,000 baie it eee) ews made ee te 
PEOUOURGS BONES 6 osc ceccccscedcccccseccese Bececcees ---- | 1879 | 1,000 500,000 J. & J.\N. Y., Union Trust Co.) July 1, 1909 
en rt rn me an ae = $2, "800, Sntkbahesinies i4 | 1856 |vario’s | 1’993°750| "6 y & 5 Philadelphis, ae BR | 
st mo age gina y cc cccccccccces ario’s ¥ > ° : July, 
Ohesapeake & Ohio—Stock........+..--00..s0ccecceee *  Bgsesaa RS Se. AMR Ee a «kee — 
aryland loan, ginking cote pesceuatovoohnsteovep ee 184 .... |500&c.} 2,000,000 6 Q- J. |Balt., A. Brown & Sons. 1870 
Guaranteed steriing loan.................----+-+--- 184 .... | 500 &¢.| 4,375,000 5 Q—J. London. 18 
Bunds having next xt preference bab eb eacenboct-ceeee 184 .... |500 &c.| 1,699,500 6 J. & J.|Balt., A. Brown & Sons. 1885 
Ddlaware Division—Stock, (Conv.into L.C.&N.stck.)! 60) .... 50 674,950 2 F. & A. Philia., 258 So. 3d st. | Feb. 15, 1893 
lst mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 800,000 6 J. & J. do do July 1, 1898 
Delaware & Hudson—Stock................2-.------ 7} egeem 100 | 20,000,000 1% awa N. Y., Bk. of Commerce.| Dec. 11. 1882 
lst mortgage, i “eres IE: TLE TE ae 148 | 1869 | 1,000 3,465,000 7 -& J do do 1884 
ta CAL stp siasdpcenendnnaeanqnchos 148 | 1871 | 1,000 5,949,000 7 J. & J. do do 1891 
Debenture loan of °1894, coup and reg......... ---- | 1874 | 1,000 4,829,000 7 A. & O. New York, Office. 1894 
ist M., coup. & reg., on Penn. Div. ($10,000,000) ..-. | 1877 |1000&c.| 5,000,000 7 M. & 8. do o Sept. 1. 1917 
Lehigh Coal & Navigation—Stoc ee a nee mee | wake 50 | 11,273,400 2 as Philadelphia, Office. | Dec. 13, 1882 
Loan, conv., coup., gold (assumed L. & W.CoalCo); .... | 1869 | 500 &e. 771,000 6 g. |M. & 8. do do 1894 
Sie Ghetenie SEMUNMEOE.......<0.-..-0-..0ceee.se. .... | 1864] Var. | 5,381,840 6 Q—J. do do 1884 
ist mortgage, registered, railroad................. ---- | 1867] Var. 2,000,000 6 Q—F. do do 1897 
Mort. loan, g. ($2,810, 000 —eemeee by other co’s.)} .... | 1867 | 500 &c.| 4,653,000 6g. \J. & D do do 1897 
Consolidated ST dined cckeonetectecceees ---- | 1871 | 1,000 2,470,750 7 J. &D do do June 1, 1911 
Greenwood 2d mortgage, 4 Extended, 1877..| .... | 1872 | 1,000 643,000 7 F. & A do do 1892 
PE ctniichbecocsucdéeeebons Secdoncecesecccccecceees we ---. |Various. 245,000 6 M.& § do 188384 
Morris—Stock, consolidated......................-- eb’ eved 100 1,025,000 2 F. & A.'Leh. Val. RR.Co., Phila} Feb., 1883 
en sheaiioneieave ae -  biess 100 1,175,000 5 F. & A Feb., 1883 
New mortgage (for $1,000,000)................... 103 | 1876 | 1,000 0,000 7 A. & O do do April 1, 1906 
Di stcachinl: tabuabéunedéaedeesotoosoesecceces 103 | 1865 |various. 220,000 7 A. & O do do Oct., 1885 
Preferred stoch scrip dividend.................... ..-- | 1869 | various. 103,164 7 F. & A do do Feb., 1889 
nn sn60cbenescnessccceceseoss ss bees ser 50 4,501,200 —— ey Pea ee Bet 
—— mortg., interest guar’d by Penn. RR....| 337 | 1870} 1,000 2,988,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill — ation—Stock, common............. aoe § save 50 840,20 50¢ oes Philadelphia, Office. | Aug. Vs, 188t 
i occ nine -eoecblesscccendvsbscuetecs joes wits 50 3,210,450 $1 owes do do Aug. 15, 1881 
ist mectang®, PES ciciesdcoctwescesctsersces snas ere 1,000 :709,380 6 Q. —M. do do March, 1897 
ntti h «inane stil conecond nest onebes sone b Vanes 1,000 ,990,390 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... meee Ee tee — ,200, 6 J. & J. do de 1895 
Improvement bonds.................0.c2ssccececeee ---- | 1870 1,000 228,000 6 M. & N. do do May, 1880 
ee nea na on cemnisd ke oosb hehe .--- | 1863 | 1,000 756,650 6 M. & N. do do May, 1913 
a i eeuarees ee ..-- | 1864 1,000 628,100 7 M. & N. do do May, 1915 
8 ee Seis ick cos yedbagwesuees Ge Teste 50 2,002,746 esse “eae es a ee 
land loan, 2d mortgage....................... eoe- | 1839 ooun ’ 6 J. & J. seer and Baltimore. Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... ---- | 1859 | 1,000 1,323,000 6 J. & J. do do Jan. 1, 191% 
do ’pref. bonds, lst mort........ w.-- 44-64 500 227,500 6 J. & J. do do Jan., 1894 
do peek lst T. W. priority b’ds.| .... 1841-4 500 97,810 6 J. & J. do do Jan., 1894 
do onds of 1872, 4th mort...... ..-. | 1872} 1,000 250,000 7 Ss. & d. do do Jan., 1902 
ENLACES a we aia 3,000,006 M.& N.} Philadelphia, Office. May 1, 1883, 



































Albermarle @ Chesapeake.—Securities placed on New York Stock 
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. ja 


Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 


Chesapeake & Ohio.—In a suit against the company the Court (January, 
1881) declined to appoint a Receiver, but ordered the Tad to report 
at stated times its receipts and payments. (VY. 32, p. 43. 


Delaware Division.—Leased to Lehigh Coal & Navi rmsd Co. at interest 
on bends and 4 per cent a year on stock, payable till February, 1280, in- 
clusive, in scrip, then till August, 1881, half in scrip. In 1882 $958,400 
was converted into Lehigh Coal & Nav. stock, leaving $674,950 uncon- 
verted. (V.36, p. 193.) 


Delaware & Hudson.—This company, which is among the largest miners 
and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga 
railroads. Also endorses bonds of N. Y. & Canada RR. The income 
account for 1882 showed net surplus “sr of $1,838,201, against 
$2,102,464 in 1881. The annual report for 1882 was given in Y. 36, 











p. 193. Comparative statistics for four years: 
INCOME ACCOUNT 
1879. 1880. 1881. 1822. 

Receipte— $ $ $ $ 
EE icin aceabeoen (5,764,477 7,210,524 9,328,763 8,993,540 
a ae iE 41,025 42,810 8,400 60 '007 
Miseelianeous | ato 91,408 93,516 243,537 187, "363 
Coal on hand (Dec. 31).... 535,264 727,283 345,075 492,924 
Railread earningsin Penn. 595,663 561,948 805,914 812,455 
cnc. ¢ - hecnebes ceeceses  _eeguaees 8,465 
Interest on investments... 326,635 312,243 301,858 249, 497 
i em GARDE LI lle MT gg ahh IR I Sea 

TE chebpuee pescceosp ee 7,985,118 8,948,327 11,083,547 10,8$¥4,251 

Disbursements— $ $ 
Coal on hand Jan. 1....... 673,651 535,264 727,284 345,675 
PML. . wcretisecesvege - eee 3,171,369 3, 2% 304 4,422,213 
Goal traraporiation, &e.. 641,951 596,827 5.331 798,701 
Canal freight and exps.... 1,764,195 1,568,245 1, a 979 1,680,192 
SE ES 1,234, 449 1,343,973 1,374.7 84 1,312,083 
‘Taxes and miscellaneous. 350,916 366,578 400,101 407,756 
Loss on leased railroads... 316,059 | BR Te ee 
Rika tee cetnas ji thewebeis 1,351,429 2,102,464 1.838.201 

Peadnecawsiensdess 7,985,118 §,.94%8,327 11 023,547 10,804,251 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1879. 18s0. 1851. 1882. 

Assets— ex $ $ 
ET con cieuisdenweeee 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,220,669 6,414,759 6,456,258 6,581,070 
ED ...csubddtsccedees 8,795,657 8,846,316 9,027,804 9,044,175 
Mines and fixtures ..... .-. 2,699,590 2,713,957 2,729,311 2,751,236 
Coal-yard, barges, &c..... 720,487 746,791 690,397 683,185 
Lack. & Susquehanna ~wel 1,022,293 1,022,938 1,022,938 ty 022,938 
Albany & Susquehanna...  ........ — .-.-.... 1,074,808 008.787 


New York & Canada RR.. 3,597,074 3,597,074 3,997,074 3, 597,074 
Cherry Val. & Sharon BR. 300,000 ‘300,000 300,000 ’300,000 






































Mechan. & Ft.Edward RR ........ ce ween 16,146 48,296 
Scheu. & Mechan. RR..... OOS ae ee wee 200,773 210,922 
Coal on hand Dec. 31...... 535,264 727,283 345,075 492,924 
Advances to leased lines... 268,773 608,894 400,015 637.605 
Advances on coalroyalties 605,326 613,181 615,514 625,073 
cellaneous assets ...... > ee $0,701 4,294,706 2,985,349 *3,658, "429 
Telegraph and Car Co.. 69,410 69,410 69,410 69,410 
Supplies on hand.......... 878000 962,130 1,148, '322 1,408, 449 
and bills receivable.. 3,140,116 3,785,656 3,884, ,088 2; 609, 203 
Profit and less............ 1,208,726 At iethtieti:  ehesinké:.-i- thubboun 
Total assets............ 40,981,301 a ir 40,902,454 41,087,986 
cinmebbs cued Gicbicges 20,000,000 20,000,000 20,000,000 20,000,000 

tie pessiwbeetiieboes 19,837,000 19,837,000 18,843,000 18,763,000 





























llaneous accounts... 1,144,301 1,003, 827 823,053 836,899 





























DP diiveedisoss © *Prdencos 786 1 236,431 1,488,087 

‘otal liabilities........ 40,981, 301 41 Toit 614 40,902,484 41,087,986 

miscellaneo a ae bee e the following: Jefferson RR. 

teontints5), $85 000; Al bony 0 nna consols (1,701), $1,701,000; 
sundry ihonds ds $64,5 538; 8,540 etsy vaya & « Sus juehanna, $854 


000: 
8.241 shares es Rensselaer & Saratoga, $824,100; sun iry stocks, $129,791. 

ov. 34, p. 76, ~— V. 35, p. aS =o 36, id iso, 99, 198.) ’ 

Lehigh Goal & Navigation.— of New Jersey 

aesumes (10 in purghase ot egnipwent) "$2,310,000 of of ‘the gold loan a 





1897, and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
- $771,000 (all) of the convertible gold loan due 1894. The Board 

f Managers’ report has the following statement of receipts and dis- 
hacmements : 


188 1882. 
Railroads and Meonashening Tunnel. $1, 157, 900 $1,429, 168 $1, - 190 
Eo tihdtas inethtbitneeedews 108,€66 535,830 





Water Powers Lehigh Canal.......... 19°755 18, 947 3106S 
Delaware Division Canal........ ..... 90,176 74, 044 47,586 
Net profit on Lehigh Coal............. 185,626 240,742 325,666 
Royalty on coal mined by lessees . 6,076 7,973 7,209. 
Revenue from rents .................. 33.728 35,660 31,973 
Miscellaneous receipts................ 7,737 13,316 824 
TT I I PD $1,609,676 $1,875,592 $1,939,212 
DISBURSEMENTS. 
General and legal expenses .......... $51, 7a w58, 101 v5 aoe 
Rent and taxes Nesquehoning Val.RR 97, 050 


Rent and taxes Delaware Div. Canal 125, 138 12 30) 330 102, 356 

Taxes chargeable to canals ........... 2.5 68 

Taxes chargeable to coal & coal lands 42,983 70.147 74.648 
’ 





Taxes on capital stock................ 22,725 
Taxes on landed property & impr’ts. 12,876 J 
EREATONS ROCOTEE oc cin ccccccoecéésocces 932,231 915,039 942,973 
$1,287,664 $1,261,668 $1,279,919 
DEPPUMS. .cceccosepece cccccccccccece $3 322, OL1L $613, 924 $659, 293 


The balance to credit of dividend fund Dec. 31, 1880, was $194,236; 
Dec. 31, 1881, was $471,445; Dec. 31, 1832, was $535,457. 

The President’s report ‘for 1832 said: “ Dnring ths year an opportu- 
nity occurred of purchasing a coal property knowa ws the Kentucky 
Bank Lands, situated about five miles west of Tamaqua.” * “The 
purchase covered 884 acres, whicn cost $222,089 60, about the amount 
which our sinking fund receives in three and a half years from a charge 
of ten cents per ton of coal mined. By the operation of this ers the 
valuation of our coal lands, which stood on our books Jan. 1, 1873, at 
$5,874,196 27, being at the rate of $3816 per acre for 7,201 acres, has 
been reduced, so that, including the Kent and McLean purchase in 1874 
of 175 acres, and the Kentucky Bank Lands, and deducting 207 acres 
as worked out, which is a full aarance for the lands exhansted by 
mic.ing in the last ten years, we had Jan. 1, 1883, 8,053 acres of equally 
valuable land charged at $5,816,058 22, or $7 22 per acre. 

“‘In order to secure for the Lehigh & Susquehanna Railroad the coal 
tonnage from the Lehigh Luzerne Coal Company’s lands, which was 
about to pass under the control of another railroad company, a loan of 
$75,000 was made, secured by the transfer of eleven thousand shares of 
stock, being 55 per cent of the total issue. The loan is for three years, 
but the tonnage from these lands is perpetually bound by contract to 
pass to market over our lines of railroad.” * * «During the past 
he! the extended debenture loan of $106,190 76, the convertible de- 

nture loan of $41,550, and the Greenwood first mortgage loan of 
$140,000, amounting in ‘all to $287,740 76, were paid at maturity. 
These payments, and the purchases and loans above recited, necessi- 
tated some increase of the floating debt, which, after deducting cash 
assets, how amounts to about $1, 000, 000; ‘against which this company 
holds $740,000 of its consolidated 7 per cent bonds, $306,000 Delaware 
Division Canal oun) 8 bonds, ard 18,901 shares of its own stock.” 
—{¥. 34, p. 229 , 60 

Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania.—Worked in interest of Pennsylvania Railroad, which 

arantees interest on bonds. An old mort. of $90,000 is due in 1887 

carnings in ’80, $368,769; net, $190,943; interest, taxes, &c., $192,543; 
earnings in 1881, $370,405 ; net, $107,793 ; interest, &c., $185,115. 


Schuylkill Navigation.—Leased from June 1, 1870. to Philadelp hia & 
pees for 999 years. Rental received in 1882, $357,085. In 1830 the 
efaulted on the rental and ropositions made by the Receivers 

of the Phila. & Reading RR. to parebins coupons and =" on cer- 


tain terms were carried out. (V.34, p. 202; V. 36, p. 194.) 
Susquehanna. ~Leased and operated by Philadelphia & Reading Rail. 

road for interest on bonds and half of net earnings Dec 1 1881, the 

floating debt was $249,070, including $227,660 accrued igual. 
Union,—Stock, $2,909,850, 
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Adams Express.—No reports; no information. $1,623,100 of above stock and operates the line by contract for 93 
American Telegraph & Cable Co.—Owns two cables between Sennon | /€4ts from J an. 1, 1882, paying 6 per cent per year on stock. 
Cove, England, and Dover Bay, Nova Scotia. The stock of $10,000,000 | Iowa Railroad Land.—The total land owned was 451.609 acres 
was partly paid up, and in April, 1882, a poolin’ arrangement was | March 31,1880. (V. 39, p. 78.) ‘ 
made with the other cable companies for 35 years, by which this coim- Iron Steamboat Co.—Property consists of seven iron steamboats.. 
pany receives 2242 per cent of combined revenues wuile both its cables Bonds and stock listed in June, 1882. Stock, $2,000,000. 
are working and 1212 per cent if only one is working. Then this coin-| ariposa Land & Mining.—An assessment of $5 per share was due 
pany’s cable was leased to Western Union for 50 years, with a guaranty | March, 9, 1882, and a 30 per cent stock dividend was made on steck 
of 5 per cent Pie oo me B6 bee) pny meenneets to Leet + yung Rn — r which paid the assessment. (V. 34, p. 291.) 
also a reserved stock of $6, ; in trust to be issued if a cable is laic : 
ar Tnite antes r ¢ FAQ EO. Qn Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, Apri? .. 
ee Brasil and the United States. (V. 38, p. 548, 662; V. 35 p. 1880. —~ statement V. 30, p. 466. President, John White, New York: 
American Coal.—There are mortgage bonds for $200,000. No annual Mexican Telegraph.—-Lines Vera Cruz to Galveston. Has exclusive 
report has recently been published. Tie annual report for 1880 gave | right for50 years for all foreign telegrams to Mexico, except a neutra® 
the following information : zone on the border 156 miles wide, between the Gulf and Pacifie- 
Total assets December 31, 1880—Lands and real estate at mines, |} Ocean. (V. 36, p. 140.) 
42,365; real estate at Jersey City, $100,710; mine improvements, 
5,019; cash, $35,414; wharf improvement at Jersey City, $6,315; 
personal property at mines, $31,219; personal property at wharves, 
$3,607; bills receivable, $16,323; accounts, $])07,177; canal boats, 
$17,000; value of coal on hand, $24,712; office Tirniture, $513; Chesa- 
e & Ohio Canal bonds, $8,000; C. & P. Railroad stock, $1,000; G. C. 


— mec NTEREST O "IDENDS. ~ | Bonds— Primet- 
pin & | vet | poe’ lechetamate e t =_ = : vs a a A by| Stocks Tase 
Se rere s . . ; ar! , ‘ty > av: » ¢ , ‘ _ 
f column headings, &c., sce notes on! of par joutstanding.'Rate per en | ere Payable, and by ocks 
explanation first page of tables. | Bonds} Value. Cent. 'Pay’bie| Whom. Dividend. 

ee a6 } a " +9 2 . . 

| OK... ccc ccccccccccccccccce co cee cscs ccess sate $100 |$12,000,000 2 | Q—M. 'N.¥., Company’s Office.; Mar. 1, I88- 
Adams Express eStock ($20,000,000) guar.5 by West.U| .... 100 | 14,000,000 26 | .... IN. ¥., West. Union Tel. 1882 ; 
saree em Coal (Maruland)—Stock.........-.. ------+----- vasd 25 1,500,000 2% iM.& 8S.| New York, Office. Sept. 10, [877- 
Ameran District Telegraph—Stock.........22. -.0. v2eee es wei: 100 | 2;400,000| .... mite Ghat “ih cap Sb 
ee wun Barpress—Stock. ...---------- +--+ - eee ee eee ener eee cece 100 | 18,000,000 3 J. & J..N.Y., Company’s Office.| Jan. 2, 1883) 
Sankers’ é Merchants” Telegraph—Stock..........0. .--20e- inate vie 300,000 2 ae ee? 5 oe ee ee Dec. 12, 188% 
Boston Land—Stock..-..---- ---+--00--eereereeeernncecercees wee: 10 800,000 | .... aoe]... secunnnnes wes XKS | 
Boston Water Power—Stock. ........--------2e--eeeee- eee seeel) sees 50 4,720,815 10.8. aes Boston, Office. ov. , 1873: | 
Mortgage bonds (for Supa cetewesonsecacccoaccoscege 1874 = *iepere 7 J. &D do June, 1884 / 

» Im PEs inosocenscodscceecoscccgoccrcoss eat 5 87d oe ee i eee 20 ee MN epg Se 
salon ag ponds (sinking fund one-tifth of land sales). ....| 187 £200 495,000 6 g. |\J. & J. London, Brown 8. & Co. Jan. 1, 190¢ ; 
Mort age ponds, gold, sixes (for $2,500,000) ............. 1874 | 1,000 539,000 6 ¢. |\J. & J.| New York or London. | Jan. 1, 190&@ 4 

oral New Jersey Land—Stock..........-.-------+--+0+-+- ent 100 | 2,400,000 | 7 scrip. ita Site iby: bag 22 Jan., 1875. i 
Central é South American Telegraph--Stock........ .....-. lets 190 4,000,000 pide PTs, Sie oil an es he Metin q 
lo Coal & Tron—Stock. ......- ---0-20e- ee ec eeee cece eee een 100 | 10,000,000 ence pine, Samper =e Sh ie ee ae ng 
lat consol. mortgage, gold SPSPSSSHS SOSSSSSOSESSOS S$HOCSCPSSSSS 1880 1,000 3,500,000 6 £. F, & A. N.Y.,Office,4 ‘ W illiam Ss ee sa 
Gonsolidation Coul of Maryland—Stock.........----------- t eee 100 | 10,250,000 2 .... |N.Y.,Co.’s Office,71 B’y} Jan. 27, 1882 i. 
ist mortgage (convertible).......... oececcccccccecsccccces | 1864) 1,000 270,000 7 J. & J. do do Jan., 1885 é 
ist mortgage, consolidated, convertible........-...-..--. | 1872} 1,000 752,000 6 | &J5) — d_ do al a 
Oumberiand Coal d Iron—Stock....... Poe eee cos 100 500,000 6 A. & O.|_ New York, Office. |Oct. 15, 1875. ’ 
Dunleith é Dubuque Bridge—Bonda, sinking fund......... 1868 | 1,000 00, 8 M. & N.|N . Y., at ll. Cent. R. R.| Nov., 1893 om 
International Ucean Telegraph--Stock .....--.---------+---- ite mitne 3,000,030 3 J. & J.|N. Y., West. Union Tel.| Jan. 1, 1883 sw 
fowa RR. Land Co.--8tock....-.---------+2-20+ se eee eee ee | see. 100 7,620,000 1 Q.—F. |_ Boston, Treas. Office. | Nov. i, 1882 i 
Iron S.eamboat Compant,— Bonds ...... ccc scccccee soccccee 1881 500 500,000 6 J. & J.'N. Y., Mercantile Tr. Co.; July 1, 1902 ee 
Marwosa Land @ Mining—Stock........-.--------+---+--+- eume 100 | 10,000,000 iat ce Be eee ee ae 4 
Preferred Stock ....-.--.--------0-- eee ene cececenccccecccees oes 100 5,000,000 pee sian ds) eee ei 4 
Mortgage a ae J Pw cccceseccce coccesescesones 1875 eto aia ; "a5 J. & J. New York. Jan. 1, 1888 ' b: 
( i oc PORe ee ee eeeseeerweseesoe ceeeeoseecosree eo” eecce , eeaece 5 ee . 4 ¢pecenea@aane * . STs a : 
cnc cccrsacccrsccscecd weeeeeee oes _— 5 Aaataee 7 ene | nadine Nov.. 1, 1906 « r 
Inion Coal—Stock. ......-.-------ceee-ceeeeeee © ound 0 5,000, sca ee ok | ae es siatidelie den * + 
Maryn Teleqraph—Stock wee ee cece eee e ee ee ene w een eee waeenee cece 100 1,200,000 J. & J..N.Y., Company’s Office.| Jan.,.1883 a. 
Mutual Union Telegraph—Stock, guaranteed............--- whens 100 | 10,000.000 pieie Hae | . cjathandines ats | “a 
ist mortgage bonds, gOid.... .------------20---- eee eee e ee 1881 | 1,000; 5,000,000 M. & N.'|New York, lst Nat. Bk.| May 1, 1912 wf 
New York & Texas Land _( Limilted)—Stock ...........----.-- ome 50 1,500,000 Ptah oe | eee ee er ‘4 
Land scrip receivable 75 per ceut for lands.............. én onme 6,000,000 |... ni bee eee aie foo Seed ‘¢ 
Debentures, registered..........----------------- ancomunnn saad seat 322.515 7 Ail, Np patna a8 1900- ‘s 
be | 
ae 
eB 
wT, £ 
<y 


* tax r 
Mes . i tne * 


Mutual Union Te'egraph.—Organized under New York State laws.. 
Stock was $600,000 aud afternoon increased $10,000,000. I 
1881 lines were extended to Western cities Via Buttaio, Pittsburg, Louis- 
ville, &c., &c., but in March, 1852, 51,000 shares of stock were pur- 
chased by Jay aos and others oe oe ee a — 
142 ‘ sah COPrPP J . afterwards 40,000 shares were transferred to Western Union Co. 

&(. Railroad oe eee ae a Seren. i. hae ee James A.| gation afterward ensued between Jay Gould and the Mutual Union. 
jamin Willigmeon. ‘Richard S. ‘Giant, Willams J oy re ao but in Feb., 1883, a lease for 99 years was agreed to at 12 per coms . 
David Stewart. (: aitenar P. LI dl Dunahtenh: Geanne Mnaaman. Gaamn yearly dividends on the stock and interest on the bonds, (V. 34. p. 7” 

art. Ga - Lovd, Fresmicnt;, George Herman, SCcre- | 231, 292, 336, 366, 604, 637; V. 35, p. 22, 189, 393, 516, 545, 576, 
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> 
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tary aud Treasurer. (V. 32, p. 287.) et 


American District Teleqgraph.—No information has been furnished by 
thiscompany. On Feb. 16 notice was given of an increase in stock to 
$3,000,000, the par of shares te be raised to$100. (V. 34, p. 203, 230, 459, 
573; V. 35, p. 455.) 

Bankers’ 4 Merchants’ Telegraph—Organized March 23, 1881, under 
laws of New York State. Autherized capital, $1,000,000. Route from 
New York City te Washington, via Philadelphia. Net income reported 
about $30,750. Wm. W. Maris, Pres’t, Philadelphia. (V. 35, p. 706 ) 

Boston Land.—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Operations of the company and assets Jan 
¥ooe + ala in ehe annual report in V. 36, p.107. (V. 34, p. 175: 

° ’ p. . ’ 

Bosion Water Power.—The shares have strictly no par value. There 
are 85,833 shares called ‘ ce ge wy shares, or (ue number into which 
the property of the company is divided. The assets consist of lands on 
and near “Back Bay,” in Boston, put in the company’s report at a valua 
tion of $4,487,376. Annual report, with statement of financial condi 
Won, &, in V. 34, p. 488. (V. 32, p. 182; V. 33, p. 23,99; V. 34, p. 488. 

Canton Improvement.—The annual report for the year ending May 31 
1882, is in V. 30, p. 130. A brief history of the company was in v. 30, 
B.117. The company owned the stock of the Union RR. Co. and guar- 
ie its bonds, but sold this stock ($600,000) to the Northern Central 

A x seh ae for neste — — ote sinking fund of 
»O5v remains the property of Canton Co. A ». 5 Ve », 
520; V.35,p.180.) > pager mien ima. 


igairal New Jersey Land Improvement.—The statement for two year 
and i December 31,1881, showed total receipts in 1880 of $72,666 
he of $94,255. The balance sheet December 31, 1881, gave 
$575,850 seh aes of lands owned: Newark lands, $375,738 ; Bergen, 
= ; Elizabeth, $164,950; Westfield, $26,307 ; Fanwood, $478,408; 
pauinteld, $339,456; Dunellen, $346,148; Somerville, $77,861 ; Clinton, 
80: Bloomsbury, $26,345; Phillipsburg, $1,038; total, $2,416,935. 
and mortgages, $33,890; land contracts, $12,282. 


Central & South Am. Tele y 
m. Telegraph.—Line from Vera Cruz, Mexico, to 
Callao, Peru, 3,000 miles of cable and 300 miles of land lines. 


Play gree ¢ Iron.—This company, with headquarters at Colorado 
ih — +» Was & consolidation Dec. 13, 1879, of the Central Colorado 

_ Co., the Colorado Coal & Steel Works, and the Souther 
Grande k & Iron Co. The company is controlled by Denver & Rio 
1881 wer ailroad parties. Stock is non-assessable. Gross receipts in 
full fe $1,551,940; net, $403,154, not including land sales. The 
31, 182, Ay oda os yy vod V. < m 4 Later report to Aug. 
¥. 34, p. 487; v.30 p. 436) ent, W. J. Palmer. (V. 32,p. 366; 


onsolidation Coal.—The annu i 
. al report for 1881 was published in the 
Te CLE, V 34, p. 290, and contained the following: 
ke. (ine — from mines, railroads, rents, 1880. 1881. 
Tot. expen’ SY ue of st’ck of coal on hand) were. $2,265,639 $2,417,794 
but ine). steel rail — (excl. of int. & sink. fd 








s all extraordin’ry outlays) 1,771,515 1,982,458 
et receipts eas ee 
Netcare pts. ---. ES Oe ee Oe 94,123 5,335 
dain feet heme ct’g int. on bond. debt for’80 _— _— 
ging to’80, oped by $218,414 275,708 215,419 
eld to retire old bonds. Guarantees 


alto bon ted mortgage bonds are 
te Union Minne, cumberiand & Pennsylvania, and assumes $135,000 of 

Nations? wi goin, 8 bonds. (V. 32, p. 287; V. 34, p. 290.) 
Ueau Telegraph Co—The Western Union Co, OWRe | 


637, 658; V. 36, p. 30, 162, 197. 

New York & Texas Land—This company owns the lands granted to the 
[International and Houston & Great Northern railroads, about 5,000,00@ 
acres, Which were given in settlement to the holders of convertible and 
second mortgage bonds. Each holder of a $1,000 second mortgage o> 
convertible bond and unpaid coupons, or purchasing committee certiti- 
cates, of the International and Houston & Great Northern railroad 
receives $300 stock and $1,200 land scrip of this Company. 

New Central Coal (Md.).—The annual report for 1881 had the foleow~ 
ing statement of profits for 1881: 

STAT&MENT OF PROFITS POR 1881. 








—(V. 32, p. 312; V. 34, p. 314.) 


New York € Straitsville Coal & Tron.—Has $300,000 bonds. The stock 
admitted to New York Board April, 1880. : 


_ Northwestern Telegraph.—This company owns 8,000 miles of wire an 
is leased to Western Union for 99 years, with guaranteed dividends ef 
4 per cent at first, rising one-cighth per cent a year to6 in 1897 and 
afterward. The bond interest is guaranteed. (V. 33, p. 358.) 


Pacific Mail Steamship.—Im Febriary, 1880 an agreement was 
made between this company and the Pacific Riilroads, by which the 
railroad company gave to the steamship company a monthly subsi 

In November, 1881, it was terminated, and in Feb., 2 

the amount was made $95,000 per month, and six months’ notice iz 
required to terminate the agreement. On April 30, 1882, the com- 
pany’s liabilities were $1,684,647, which included $1,293,207 loans dae 
to Panama RR. Co.. and $116,320 unpaid bills in New York and Sam 
Francisco. Report for 1881-82, in V. 34, p. 635. 

The following is a statement of tbe earnings and expenses for the 
years ending April 30, 1880, 1881 and 1882: 


S 
aad 



































EARNINGS. 
1879-80. 1880-81. 1881-82: 
Atlantic Line...........- bedeeunes $600,915 $745,34 $693,065 
PGE BINGencccccsocceccascénce 1,531,677 1,950,507 1,675,777. 
WEEE BIIK. occwcdcocevcnccésec . 201,978 80,887 aanaiia 
Trans-Pacific Line ............... 930,657 973,472 1,058,37 
Australian Lime. ...........-cece. : 321,215 307,073 334,370 
Austral’n & N. Zea’ld subsidies.. 176,411 203,550 208,932 
Cent. Am. & Mexican subsidies. . 118,366 99,416 90,468. 
British Columbia subsidy........ 38,000 4,222 cudiheniaie 
Hawaiian Government subsidy. 6,500 8,000" 
Interest and divs. on investm’ts. 12,464 12,897 po 5 
PERS wocecas sactecatoces 29,094 18,225 r, 
Exchange. ...ccco sccccee Jvwsaseud 2,605 4,050 35,876 
We tiiinncns atin dees: deceheus $3,969,882 $4,402.647 $4,124,713 
Expenses....... eee ay 3,172,705 3,223,036. 
a 50,061 $1,229,942 $901,672. 


$450 , 
~(V. 32, p. 265, 675, 613; V.33, p. 102, 256, 528, 561, 642; Y. 34, B 





178, 628, 635.) 
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1881. 
Dec. 31.—Balance to credit of coal account............ ensncee CRAG 
Dec. 31.—Coal on hand, at Gost..................... $55,517 
Less freight and tuxes Que. .............cccccccccecs 8,887— 46,630 
1,236,347. 
Deduct amount paid for railroad and canal freiglits and . = 
tolis, mining, office and shipping expenses, salaries and 
interest. . Perr eetr tet eer tte etter etree terre rere errr rr ree $1,157,499 
ee ee CN Ne os no ccsnedockscebntiecetabasce _$73,84% 
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ubscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESC ION. : INTEREST OR DIVIDENDS. | Bonds—Praut 
F lanation of er wom s, &e., see notes on first  s ey "| Amount | Rate per! When |Where Payable, and = |baleWhen Dag 
2x allo v *% £8, WC., SCC 8 : : ing —., wee | SloChsT ace 
Panree page of tables. Bonds! Value. |OUStanding | “Cent. | Payable Whom. "a Dividers 
i inn *. . .acns sweneessecotasesoessoosecese cee $100 $5,000,000 2 | “20° New York, Ottice. Jan. 1% inar 
New York & Straitsvilie Coal & Tron—Stock.............--.- Actas 100 1,500,000 1 ‘M’nthly| “ New York, April ony 
northwestern Telcgraph—Stock. .......-----220-2 220+ - 20-2: —ae 50 2,500,000 a J. & J.|N. Y.,West. Un. Tel. Co. Jan. 1 1883 
Bonds, interest guaranteed...................-.... ---- a ata 1,180,000 7g J. & J do do Jan, 1 1904 
Oregon Improvement Co.—Stock. ........22..-2-- 2202 eee eee ‘ ty Vang Te A > 342 | tet Cela he eres oe. Mar, 15, 1883 
Pacific Mail Steamship—Stock............2....--.--2..000-- —_~ 100 | 20,000,000 nn ee rr ore Sept., 1868 
Pennsylvania Coal—Stock........ OOS SHeocecessososeseoeceses cece 50 5,000,000 (?) | Q.—F. N. Y., 111 Broadway. Feb. 1 1883 
Puliman Palace Car—Stock............-.----+---- he Sale 100 | 12,574,400 2 | Q.—F. |N.Y., Farm L. & T. Co.| Feb. 15’ 1883 
Bonds, 3d series. ....-..----------+---- se cereceeccereccceces i872 | 1,000 445,0 8 | Q—F. do do Feb. 15, 1gee 
Bonds, 4th series.....-.-----------0--eeeeeeeee rece eee cerns: 1872 | 1,000 820,000 8 | Q—F. do do Aug.15. 1a09 
Bonds, debenture.... ..........-..-- PARR IH 2s 1878 | 1,000 941,000 7 (\A. & O. do do Oct. 15, 1889 
Bonds, sterling debenture. convertible till April, 1881 ../ 1875 | £100 49.500 7 g. A. & O.|Lond’n, J.S.Morgan&Co April 1 1885 
icksilver Mining—Common stock........ .-----------++-- vais 100 | 5,708,700 Oe T saan 8... enspeteee May, Ibes 
Preferred 7 per cent stock, not cumulative ..........-.--- tea 100 4,291,300 $6 | TD, eR. he RS May, 1882 
Railroad Equipment Co.—Stock ...............+----+s000---- Race 100 500,000 21g | Q.—F. N, Y., Clark, Post & M. (2) 
Coupon bonds. (See remarks below.).......-......----.-- Var’s.| 1,000 __ (2) 6 | Quar’ly do do 3 mos. to 5 yrs 
St. Louis Bridge & Tunnel RR.—Bridge stock, common..... mina. 100 2,500,000 owe | eses oneness ia ae : 
rr  , .-- tewentignegpecessuetes é¢eceee Sea 100 2,490,000 2lo9 J. & J.\N. Y., Drexel, M. & Co, Jan. 1, 1833 
9°d preferred stock, ER coe. poe wocccecepecneccesecs coosecs none 105 3,0¢ 0), WO 1 lo J. & J. do do July l, 1884 
lst mortgage, new, sinking fund........................-.. 1879 | 1,000 5,000,000 7 g. |A. & O./New York and London.| April 1 1928 
Tunnel FR. of St. Louis, stock, guar.... ..-....----------- ata. pica 1,250,000 3 J. & J.|N. Y., Drexel, M. & Co.| Jan. 1,’ 194 
Southern & Atlantic Telegraph—Guaranteed stock......... eee 25 948,000 21g A. & O.| N.Y., West. Union Tel. | Oct., 1889 
Spring Mountain Coal—stock, guar. 7 per ct. by L. V..... voce 50 | 1,500,000 3to J. & D.|N. ¥., Company’s Office.| Dec. 11, 1989 
Sterling Iron & Railway.—Stock .............220-22ee- eee eee conn ot 50 2,300,000 oeee |. eset  . .geeens ees: tks 
Mortgage bonds, series “A”. .......-cccccccrcccccccccccces 1864 | 1,000 60,000 7 1A. & O New York. April 1, 1883 
Mortgage bonds, income, series ““B” ............-..-.--.-- 1880 | 500 &e 418,000 7 | Feb do April 1, 1894 
PURREOOERO DOMED. .«.. cccccccccccccccconsssecpepecescoos 1876 | 1,000 495,579 6 eee | tate eee eee Oct. 1, 1896 
EE eS A rl 10 | 18,920,000 | ..,. coos | sewers . §@©60r a 
Mortgage bonds (for $2,000,000). ...,.....---.---.--+----- i879 | ..-. 600,000 | .... aoe London. Jan. 1, 1891 
United States Express—Stock..............-.22--- cece ceeceee ane. 2: Ae 7,000,000 1 Q.—F. New York, Office. Feb. 15, 1883 
United States Rolling Stock—Stock.... ..........-------+---- ---- | =e. | 5,000,000 1% |M. & 8.|New York and London. ?) 
Wells, Fargo & Company Express—Stock............-------- seiied | 100 6,250,000 4 J. & J. New York, Office. Jan. 15, 1883 
Western Onion Telegraph— Se kn Cane ehieaweeicae piel 100 | 80,000,000 ltg | Q.—J. New York, Oftice. Jan. 15, 1883 
Real estate bonds, gold, sinking fund..................... 1872 | 1,000| 1,373, 7 g. |M. & N.| N. Y., Union Trust Co.| May, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.| 1875 | 1, 3,920,000 7 (|M. & N.|N. Y., Treasurer’s Office} May, 1900 
Sterling bonds, coupon (sinking fund 1 p.ct. per annum)! 1875 | £100&c' 941,382 6 zg. 'M. & S8.)London, Morton, R.& Co| March 1, 190@ 





Pennsylvania Coal.—Liabilities at a minimum, and 12 p. c. divs. paid, 

Puliman Palace Car.—For extension of works stock was issued at 
par to stockholders in 1881, and $2,523,600 more was offered to 
stockholders of record on Feb. 18, 1882, making total stock as above 
when allissued. Annual report V. 35, p. 319. The income account for 
three years was as follows: 














1879-80. 1880-81. 1881-82. 
Revenue— 

Earnings (leased lines included) ...... 2,051,300 2,355,267 2,815,986 
Proportion of earnings other assoc’ns. 527,903 481,573 582,231 
Patent royalties and mauuf. profits... 14,022 145,547 339,321 
TE LT TS 42,213 8 eget s 
Ct oainnnes 2,635,468 2,995,496 3,737,538 

Disbursements— 
Operat’g expenses (leased lines incl’d) 636,777 768,310 917,308 
Maintenance of upholstery, &c........ 39,134 175,499 207,156 
Prop'n of expenses, &c., other assoce’ns 179,136 132,600 148,427 
Rental of leased lines.................- 264,000 264,000 264,000 
Coupon interest on bonds ...........-.. 16%,979 191,867 169,043 
Dividends on capital stock............ 472,876 482,166 870,937 
PEED aterekdicsi di cdsewsceivese sodosve > | Wabesoce 20,995 
Total disbursements. .............. 1,860,902 2,014,442 2,597,866 
ID PONING 6 hocks bkivvevseccesoces sovses .. 774,566 981,054 1,139,672 
Balance of account for rebuilding, &c. ee -*. “Sceusens 128,136 
Balance of surplus for the year........ 740,943 981,054 1,011,536 


Paid 11. per cent extra dividend Oct. 1, 1882. 
—(V. 32, p. 44, 336, 396, 579; V. 33, p. 302; V. 34, p. 20, 62, 115, i47; 
V. 35, p. 298, 319.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred stock 
is entitled to 7 p. ct. per annum, not cumulative, and any surplus goes 
to the common and preferred equally. (V. 32, p. 336; V. 33, p. 178.) 


Railroad Equipment Co.—This company leases equipment to railroads 
on the “ Car Trust” plan. advancing cash for the rolling stock and tak- 
ing obligations of the raiiroad companies running froin 3 to 60 months, 
which cover the princfpal and interest of the special series of bonds 
issued by the Equipment Co. running for similar periods. The title 
remains in the lessor till last payment is made, and then vests in the 

urchasing railroad. In the meantime the title is held in trust by the 
—— Trust & Safe Deposit Co. in Philadelphia, trustee for bond- 

olders. 


St. Louis Bridge @ Tunnel Railroad.—The railroad and tunnel were 
sold under the mortgage of 1873, July 1, 1878. Foreclosure under the 
first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunne] Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & racitic for the term of their cor- 

rate charters. Of the stock $2,490,000 is Ist preferred, which 
s guaranteed 5 per cent till January, 1885, and then 6 per cent; 

3,000,000 2d preferred, which is guaranteed 3 per cent per annum, 
the first semi-annual payment being July 1, 1884; and $2,500,- 
000 common. The common stock was held by the London Reorgani- 
zation Committee., and under the lease was transferred to Mercantile 
Trust Company of N. Y. with power to vote thereon. The Tunnel Rail- 
road stock is guaranteed 6 ed cent perannom. (V.32,p.659; V. 33, 
Pp. 22, 125, 224; V. 34, p. 86.) 


Spring Mountain Coal Co.—This is guaranteed 7 per cent per i 
1845 by Lehigh Valley Railroad. P per year till 


Sterling Iron & Railway.—The property of this company, in Rockland 
and Orange Counties, N. Y., consists of 25,000 acres of land, with fur- 
naces, &c., having a capacity of 15,000 tons of pig iron per year, and 
$12 miles of railroad, houses, &c. The company endorses the $471,674 
bonds of the Sterling Mountain RR. A. W. Hwuphreys, President, 42 
Pine Street, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining oper- 

ations. New management elected March, 1880. Annual report pub- 
ished in CHRONICLE of April 24, 1880. See V. 30, p. 249; V. 34, p. 452. 

United States Express.—No reports. 

United States Rolling Stock Co.—The assets, Dec. 31, 1881, amounte 
to $4,058,470 in locomotives and _ cars, and total including shops, oo 
$5,635,496. The net income in 1881 was $329,771 over ali charges. ” 

Wells, Fargo d Company Express.—An increase in capital 36,250,- 
000 was made in 1879. ' een 

Western Union Telegraph.—On the practical consolidation with 
Atlantic & Pacific in 878 the Western Union had a monopoly of Po 
graphing business in the United States.. In 1879 the American Union 
oppositien line was started under the auspices of Mr. Jay Gould. The 
Western Union Co. divided up its surplus stock, making a serip dividend 
of 17 per cent to stockholders of record. June 20, 1879. ‘On Jan. 19, 
1881, was dated the grand consoldation, . im; whigh the Western Union 
Paiscd its SLock fo $80,000,000, giving par, or $15,000,000, for the stock | 


~- 





and bonds of the American Union; 60 per cent for old Atlantic & Pacifig 
stock was given in new Western Union; and a stock distributon of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and aftera de. 
cision at first in favorof the Western Union, the stock dividend wags 
afterward in November, 18382, declared illegal by the General Term 
of the New York Superior Court; actions were subsequently begun to 
restrain the payment of dividends, &c. For the details of the litigation 


see references to the CHRONICLE below. 


In March, 1882, Jay Gould and associates obtained a majority of the 
Mutual Union Telegraph stock of $10,000,000, and so stopped its oppo 
sition, but disegreement followed until, in Feb., 1883, alease was a 
upon. The Western Union also leased the American Cable, with a guar- 
autee of 5 per cent per annum on its $10,000,000 stock, raised to 


$14,000,000. 


‘The last quarterly statement for the quarter ending Jan. 1, 1883, 


(partly estimated), was as follows. 





Ea dedeedcccsedsdubesess shWhhphchsoecebicocce wushe’ kak $2,150,000 
Deduct interest on bonded debt.... ...,........... - $106,850 
Petes cag cddsicdeccviotedsss ctu. eétonses 20,000— 126,850 
ee nny Ce GREED... 1. 4 ae encecbasschendanvacceanseaal $2,023,150 
POD Ey IIE: 85.0 wincccecienensepeasesesccdanasel ,199, 
es SR teas Mnk Liesl nekaeles 4 cdsiin ig macd a aa ooree een $823,350 
PE EE ig HE cécadbneees’ ses wencee ceceensncau 2,667,097 
Surplus Jan. 1. 1883..... DuESU odie bikini wee Dadicbetce dae Sakae $3,490,447 


From the annual report published in the CHRONICLE, 


V. 35, p. 


405, the following was given for the fiscal year ending June 30, 1882 


The revenues, expenses and profits were as follows: 
1881-82. 

Surplus at beginning of year.............-.. _$&$127,258 

Gross revenues of the years end’g June 30... 17,114,165 





1880-81 
$403,255 
50,806 


, ’ 





gE mn Digg dere $17,241,423 $14,464,061 
Expenses (including leased line rentals and . 
Di duticdsisdétacesdadabawene sccecweane 9,996,095 8,420,165 
FE GCOS TC NSD $7,245,328 $6,043,896 
From which there was applied: 
SIRE ae 2. i 5a ie $1,798,473 $3,732,633 
For interest on bonds. ..............0-.cc..<e- 427.091 427,455 
For sinking fund appropriations............ 40,097 40,005 
Ra a od. ccticivecenns sibel akin nie bills dh $5,265,662 $4,200,094 
ih i oil cns inpiacee shnenaneosanee $1,979,666 $1,843,802 
Const'n new lines & wires, teleg. stocks, &e. 315,425 716,542 
A BE PR Ce ep RI ba: “sa CoA $1,664,241 $127,260 


In 1381-32 the amount ($315,125) charged for new lines, &c., was for 
the first quarter only, but in the previous year, 1880-81, the expenses 
for new lines, &., Were charged during the whole year against net earl- 
ings, and amounted, as shown above, to $1,716,542; if the same amount 
had been charged in 1881-82, the balance for the year as above given 


would appear as $1,401,117 less, or $263,124. 


This balance, together with the balances of previous years, 18 rep: 


resented in the profits and disbursements of the company, 
years, from the date of the general consolidation—July 1, 
general exhibit of the company showed the nominal surplus 


for sixteen 


i, 1866. The 
to June v4 


1882, of $18,508,974, out of which the stock dividend was declared 


1881 to the amount of $15,526,590, leaving a nominal 
$2,982,384. 


balance of 


The following statement shows the mileage of linesand wires, number 
of offices, and trafic of the company, for each year from June 30, 


to June 30, 1882 
Miles of Milesof No. of No. of Mes- 


Years. Line. Wire. Offices. sages Sent. Receipts. 
1865-66 . 37,380 75,686 2,250 ..........-. $..-s----< 
1866-67.. 46,270 85,291 2,565 5,879,282 6,568,925 
1867-68.. 50,183 97,594 3,21 6,404,595 7,004,5 

1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 
1869-70.. 54,109 112,191 3,972 _9,157,646 7,138,737 
1870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 
1871-72.. 62,033 137,190 5,237 12,444,499 8,457,099 
1872-73... 65,757 154,472 5,740 14,456,832 9,333,018 
1873-74... 71,585 175,735 6,188 16,329,256 9,262,653 
1874-75.. 72, 179,496 6,565 17,153,710 _ 9,564,372 
1875-76.. 73,532 183,832 7,072 18,729,567 10,034,989 
1876-77 76,955 194,323 7,500 21,158 oat 91355 
"lode me > O90 . C 8s 9, 9 

1877 § ,002 206,202 8,014 ; 10 960,640 


1878-79.. 82,987 211,566 8,534 25,070,106 


374.368 12.068 38,812,247 17,114,16 


1 GU rey se € 99 37 
—(V. 33. p. 282, 305.411; V. 34, p. 292, 336, 366, 3 ore 
35, P. 189, 310, 339, 393, 421, 427, 546, 559, 699, 73%, 49%: 


82, 162, 197.) 


0.. 85,645 233.534 9,077 29,215,909 12,782,598 5 
1880-81..110,340 327,171 10,737 32,500,000 14,393,04¢ 


’ 710 
2,743, 35 
2,2 ’ 
9,532,061 
2.700 
2,791, 920 


5, 683; 
SY. 362 
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“Figures are of date Dec. 
1882, for the State banks. 


30, issv, for National banks and Dec. 16, 


MONTHLY EARNINGS OF 







































































table, viz.: 


Importers’ & Traders’, 


Manhattan, and Tradesmen’s. 


~ seer 
Fes., 1883. BANK AND INSURANCE STOCKS AND RAILROAD EARNINGS. lxiii 
af] 
BANK STOCK LIST. INSURANCE STOCK LIST. 
Bamonste see Surplus DIVIDENDS. Net 
at latest CAPITAL. Surplus, DIVIDENDS. 
Amount.; dates.t | period. |1881./1882.| Latest. COMPANIES. Jan. 1, 

; — Amount.| 1883.* /|1880. .|1882.} Last Paid. 
3,000, (1,694,500|)J. & J.| 7 S \Jan.,’83. 4 | — 
5,000,000 1, 418,900|M. & N.| 7 7 |\Nov.,’82. 31 

250,000; 215,700\J. & J.| 10 | 10 |Jan.,’83. 5 $ $ 
1,000,000 1,296,700|J. & J.|; 16 | 18 |Jan..’83.10 | Americani... 400,000} 563,647/10 81g Jan., ’83. 5 
300,000; 187,600)J. & J.| 7 8 \Jan.,’83. 4 | Amer. Exch. ,000 8.004)1 0 hsan.,’83. 5 
* 00,000} 518,900)J. & J.| 8 10 \Jan.,’83. 4 | Bowery..... 300,000} 376,372/10 20 jJan.,’83. 6 
reyes 228,400\J. & J.| 8 8 (Jan.,’83. 4 Broadway . . 200,000} 331,654/16 14 Feb.,’83. 7 
450,000; 218,200)J. & J.) 6 9 |Jan.,’383. 5 Brooklyn (:). 153,000} 201,774!20 0 an.,’83. 73g 
300 ;000 3,706,600 Bi-m’ly.|100 |100 |Mar.,’83.15 Citizens’ . 300,000 5610/20 i0 Jan.,’83. 5 
19 600,009 190,000|)J. & J.| 7 7 |Jan.,’83. 319 | City ......... 210,000; 171,319/10 10 Feb.,’83. 5 
00 1,000,000 ,1,762,200/J. & J.| 15 10 |Jan.,’83. 319 | Clinton ...... 250,000} 128,145)10 10 \Jan.,’83. 5 
100 5,000,000 3,163,700|J. & J.| 8 8 jJan.,’83. 4 Commercial . 00,¢ 60,379) 1 10 WJan.,’83. 5 
100 1,000,000) 312,800|J. & J.| 7 9 |Jan.,’83. 5 Continental t 1,000,000) 1,557,865) 13°77 14°70 Jan., ’°83.7°35 
1,000,000; 947,800/F. & A.| 10 10 |Feb.,’83. 5 | Eagle........ 300,000} 651,360/15 5 ct., 82. 71g 
250,000 00|J. & J.| 7 7 jJan.,’83. 3149 | Empire re - 200,000; 41,063) 7 7 uly,’82. 31g 
100,000; 36,200)J. & J.|......|....-. Jan.,’83. 4 Exchange. 200,010 71,125/10 81g fFeb.,’83. 31g 
150,000 61,400\J. & J.; 6 6 |Jan.,’83. 3 Farragu 200,000} 106,201)15 12 Jan.,’83. 6 
100,000) BE4,400}.... 2... |. ccs. feeseee}ecee « ocee cece Firemen’s . 204,000} 40,57* 6 July,’82. 2lg 
500,000 3,477,700 Q.—J. | 40 40 \|Jan.,’83.10 Firemen’s Tr. 150,000 28,797|10 10 Jan.,’83. 5 
3,200,000 1 013,500 J. & J.. 7 8 ag » 33, 4 Frankling E. 200,000| 128,832/11 12 Jan.,’83. 6 
600,000; 341,400;/M.@&N.) 7 | 7 +82. 349 | German Am./}1 1,000,000) 1,519,578) 10 12 Jan.,’83. 6 
1,000,000 900, TOO)|A. & O.)| 8 10 Oct. - 82. 9 Germania.. . 1,000,C00| 742,612/12 10 Jan.,’83. 5 
200,000 8 EP ae ee oe, 0 RIES 200,000 0,072,10 10 }Jan.,’83. 5 
750,000 165,400 F. & A. 6: 6 “liieb.} ‘$3 K Greenwich .. 200.000} 311,144/30 30 an.,’83. 71g 
200,000; 138,200) May. 8 | 8 |May,’82. 8 Guardian. ... 200,000 5,945) Glo 51g |July,’82. 3 
200,000; 142,600|M.& N.) 6 | T |Nov.,’82. 4 Hamilton .. . 150,000, 104,436)121o 10 Jan.,’83. 5 
5} 200,000) 41,200/M.&N.| 6 | 6 |Nov.,’82. 3 Hanover ... 1,000,000} 715,654!10 10 =) Jan.,’83. 5 
1,000,000, 463,200\J. & J.. 7 | 7 |Jan.,’83. 3ly chin sad 3,000,000) 1,774,061/10 10s j Jan.,’83. 5 
1,500,000 /2,358,500|J. & J.| 14 | 14 |Jan.,’83. 7 | Howard..... 506,000 4,233'10 }5 jJan.,’82. 5 
930,000 152,700|J. & J.| 8 8 \Jan.,’83. 4 | Irving....... 1 200,006 225) 7 mone.jJuly,’8t. 5 
600,000; 437,100\J. & J.) 10 10 jJan.,’83. 5 Je fferson 200,010) 284,590 10 10 Wept.,’82. 5 
300,000 RE Niind: dubs todinditts eonnebesansedess Wend Kings Co.( 150,000} 194,969 20 20 |Jan.,’83.10 
DEE. | Mllaksienewin apodlcsasetl~sagtabibenees iw nee oie Knick’ bock’r 210.000} 86,524 none. none.Jan.,’83. 3 
2,050,000 1, 089,700 | F. & A.| 7 742, Feb.,’83. 4 Lafayette (+) 150,000 58,653 '10 0 an.,’83. 5 
400,000! 142,700 J. & J.| 8 8 \Jan.,’83. 4 | Long Isl.( 300,000| 104,919 10 10 an, °83. 5 
500,000} 329,500 J. & J. 8 8 |Jan.,’83. 4 aga 00, 14,241; 8 3 an.,’82. 3 
2,000,000/1,095,000|\J. & J.) 8 8 jJan.,’83. 4 Man. & Build. 200,000; 151,27012 Jan.,’83. 3 
200,000} _45,300).... ....]...... b |Jan.,’83. 3 | Mech, & Trad | 200,000) 157,124 12 Hil jJan.,’83. 5 
1,000,000; 177,900,J. & J.| 3 6 |Jan.,’83. 3 Mech’nice’ @) | 250,000 157,623)14 10s Jan.,’83. 5 
2 ,000; 648,800 J. & J.| 7 7 \Jan.,’83. 342 | Mercantile . | 200,000) 7,246 10 7 uly,’82. 3 
1,000,000; 153, 5,400)J. & J.i 6 6 jJan.,’83. 3 Merchants’. ' 200,000 129,693,10 5 an.,’82. 5 
90,000} 130,400\J. & J.| 7 7 |Jan.,’83.° 3lo Montauk(,).. / 200,000! 70, 060 10 10 an.,’83. 5 
3,000, 000) 1 437,900|\J. & J.| 10 10 ‘Jan.,’83. 5 Nassau({) 200,000 155,593/14 14 |Jan.,’83. 5 
SE CE ein Rida ad Lovina ontviainlis «abhi ie, 200,000! — 67,468'10 10 |Jan.,’83. 5 
100,000 106,700\J. & J.| 6 9 \Jan.,’83. 6 | N.Y. Eq’ table 210,000, 334,534.10 81g Jan.,’83. 5 
500,000; 105,800'M.& N.| 6 7 |Nov. 782. 4 N.Y. Fire.. 200,000: 51,729 10 Lo Aug.,’82. 5 
2,000,060) 810,100\J. & J.) 8 8 ‘Jan.,’83. 4 | Niagara ..... | 500,000; 539,236 13 14 | Jan.,’83. 7 
200,000 44,100' J. & J.| 8 8 Jan.,’83. 4 North River. | 350,000 96,091, 8 8 Oct., ’82. 4 
300,000; 95,L00|\F. & A.| 7 7 'Feb.,’83. 312 | Pacific....... | 200,000; 370,903 20 N16 Jan.,’83. 2 
750,000; 183,600 J. & J. 7 4 ,Jan.,’8a. 3g | Park...c..... 1 , 200,000) 87,396 12 12 Jan.,’83. 5 
700,000; 218,000|\J. & J.| 6 6 |Jan.,’83. 3 Peter a hd 150,000; 202,250.18 16 Jan.,’85. 6 
240,000 77,200'\J. & J.| 7 712 Jan.,’83. 4 People’s ..... 200,000 97,289.11 LO Jan.,’83. 5 
300,000; 228%.400)J. & J.) 8 10 ‘Jan.,’83. 5 Phenix(t) .... 1,000,000 64447410 10 =sj Jan.,’83. 5 
422,700) 235,000) Q.—F. | 10 10 |Feb.,’83. 210! Rutgers’..... 200,0 155,750 20 14 Feb.,’83. 5 
2,000,000/1,128,600|J. & J.| 8 8 |Jan.,’83. 4 Standard .. . 200,000 erred 7 Jan.,’83. 31g 
200, 000 128,600|\J. & J.| 7 10 |Jan.,’83. 5 ee | | 500,000 2,138/10 none. July,’81. 4 
1,000,000; 242,200|\J. & J.| 6 6 |Jan.,’83. 3 | Sterling..... 350,v00 30": 268) 7 mone.|Aug.,’80, 34g 
125,000) eee ib edseelsonses July,’74. 31g | Stuyvesant... 200,000; 140,218)10 0 an.,’83. 5 
1.500,000) .845,000/F. & A.; 8 8 (Feb.,’83. 4 Unit’d States 250,000) 231, 117 10 10 Jan.,’83. 5 
500,000) 298,300/J. & J. 7 7 ‘Jan.,’83. 319} Westchester. 300,600; 181, 020) 10 10 Feb.,’83. 5 
300,000; 72,400'\J. & J.) 6 3 |Jan.,’82. 3 W’imsbg C. (+) 250,000) 123,603/20 12 ‘Jan.,’33.10 
300,000) 111.1003. & J.) 15 | 20 ‘Jan.,’83.10 
00} 500, 000 184,700|J. « J. 8 8 |Jan.,’83 
200,000 ol, 700 J. & J. 6 6 |Jan.,’83. 3 * p ¢ iabiliti i ing j a 2 ital a seri 
300,000) 422'500'M. & S| . 71g\Nov_’R2. 4 Over all liabilities, including re-insurance, capital and scrip. 
1,000,000 | 315, X0OO|'S. & J.) 7 7 |\Jan.,’83. 342 t Surplus ineludes scrip. 
1, 000 ,000, 276,100 J. & J.| 8 7 |Jan.,‘83. 34g oo fami c 
1,200,000, 733,700/M. & N.| 10 | 10 |Nov.,’82. 5 (;) Brooklyn. 
500,000) 134,400)... .... a Ree ion la alel aca 
900,000, 84,200 J. & J.) 5lo}...... Jan.,’83. 3 [= The following companies have been omitted from the above © 
200.000; 128.500 J. & J.) 10 j...... Jan., 81,10 


companies have discontinued business and are now in liquidation. 


PRINCIPAL RAILROADS. 
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RAILROAD EARNINGS. 








MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded). 
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